1. OnwTHN METOAONOLLUKHN I'IOjaCHYBaI'ba 3ad EeKCTEepHUTE CTaTUCTUKHN

EkcTepHuTe CTaTUCTMKM NpeTcTaByBaaT CybnMMaT oA MOBEKe OAAeNHU
CTaTUCTUYKM UCTpaXKyBaka 3a npubuparbe, 06paboTka 1M objaByBarbe nogaToun 3a
coctojbaTta n/vnnu TpaHcakuMuTe CO Hepe3naeHTU, U Toa: nnaTteH bunaHc, AMpeKTHU
MHBECTMLIMKN, MEFyHapoaHa UHBECTMLUMCKA no3uuuja, oduLmnjanHi AEBU3HN PE3EPBHU,
6pyTO HaaBOpeELLEH AONT U 6pyTO HaaBOpELLHN nobapyBatsa.

HapoaHaTta 6aHka Ha Penybnuka CeBepHa MakeaoHuja, co Len ycornacysamwe
CO MEryHapoAHWUTE CTATUCTMYKW CTaHZapAM W MOArOTOBKA HA MEryHapoJHO
CnopeanveyM NoAaTouM, CBOUTE aKTMBHOCTU TMPBEHCTBEHO M OKycMpa Ha
yCcornacyBare CO MeryHapoAHO MpOMULIAHWTE CTaHAapav M NpuUMeHa Ha HajHoBUTE
npupayHnum og obnacrta Ha NNaTHUOT BUNaHC, CTPaHCKUTE AMPEKTHU MHBECTMUMM,
6pyTO HaABOPELLIHNOT A0 K nobapyBarba, Kako U opuunjanHUTE AEBU3HM PE3EPBU.

1.1. YcornacyBame CO €BpPONCKUTE U MEer'yHapoAHUTE CTaTUCTUUKKN
cTaHaapam

YcornacyBateTo Ha CTaTUCTUYKMTE M3BELITan 04 eKCTEPHUTE CTaTUCTUKK ce
BPLIM NPEKy NpUMMeHaTa Ha MeryHapoAHWTE YNaTCTBa M HUBHOTO BrpaflyBake BO
HauuMoHanHaTa CTaTuCTUKa.

MeryHapoaHuTe ynaTctBa M EY perynatvBy KOMLUTO ce MpUMeHyBaaT Mnpu
npubupareTo 1 obpaboTkaTa Ha nofaTounTe ce CrieHNBE:

- MNpupaYHMKOT 3a MeryHapoAHa WMHBECTMUMCKA Mo3vuuja M nnateH 6unaHc
BMNM6 (Balance of Payments and International Investment Position Manual, sixth
edition (BPM6), 2009, IMF);

- MpupayHmkoT Ha MM® 3a MeryHapoaHW pe3epBuM U AEBU3HA JIMKBUAHOCT
(International Reserves and Foreign Currency Liquidity: Guidelines for a Template,
IMF 2013);

- [MpupayHuKOT 3a CTaTUCTMKa Ha HagsopewHuoT ponr (External Debt
Statistics: Guide for Compilers and Users, IMF, 2013);

- HacokuTe Ha OEL[ 3a aeduHMUMUTE 3@ CTPAHCKUTE ANPEKTHU MHBECTULMM,
4. v3panne, b4 (OECD Benchmark Definition of Foreign Direct Investment 4%
Edition BD4).

- Regulation (EC) No 184/2005 of the European Parliament and of the
Council;

- Commission Regulation (EC) No 601/2006, implementing Regulation (EC)
No 184/2005;

- Commission Implementing Regulation (EU) No 228/2014, amending
Regulation (EC) No 601/2006;

KnacudmkaummnTe KOMLWITO Ce npuMeHyBaaT npu npubupareto n obpaboTkaTa
Ha nogaToumMTe 3a OBME UCTpaXKyBaka Ce cnegHuBe:
- HK[ - HaumoHanHa knacudwmkaumja Ha aejHoctn (komnatnbunHa co NACE
Rev. 2);
- HauumoHanHa knacndukaumja Ha cektopu (komnatnbunHa co ESA 2010);
- MeryHapoaeH cTtaHaap/ 3a knacudukaumja Ha 3emju u Banytu (ISO country
and currency codes).

HauvoHanHaTta 3aKOHCKa perynatMBa, BO Koja ce paeduHupa
coapXXuHaTa Ha nogaTouMTe KOMWTO ce npubupaat 3a noTpebute Ha ekcTepHaTa
CTaTUCTMKA, € BO COrNacHOCT co 3akoHOT 3a HapogHata 6aHka Ha Penybnuka
MakegoHuja (,CnyxbeH BecHWK Ha Penybnuka Makegonuja® 6p. 158/2010, 123/12,
43/14, 153/15 n 6/16) n 3akoHOT 3a AeBu3HO pabotewe (,CnyxbeH BeCHMK Ha

1



Penybnuka MakepoHuja" 6p. 34/2001, 49/2001, 103/2001, 54/2002, 51/2003,
81/2008, 24/2011, 135/2011, 188/13, 97/15, 153/15 n 23/16). Pe3npeHTHOCTa Ha
WHCTUTYLUMOHANHUTE E€AMHUUM € YTBPAEHa CO 3aKOHOT 3a [AEBM3HO paboTerbe,
NPULITO PU3MYKUTE NLIA KOMLLTO NpUBPEMEHO npecTojyBaaT Bo Penybnuka CeBepHa
MakefoHuja Bp3 OCHOBa Ha Ba)Xeuyka BM3a 3a MpecToj, 0AHOCHO paboTHa BM3a BO
Tpaetbe 0/ HajMankKy 6 Meceuun uMaaT TpeTMaH Ha pesuaeHTH Ha P.C.MakenoHujal.

M3BewTajHn eauMHMUM Cce npaBHU W GU3NYKM NWL@ KOUWTO MMaaT
€KOHOMCKM TpaHCaKUMM CO Hepe3uMaeHTUTe M KOM BO 3aBUCHOCT 04 BMAOT Ha
TpaHcakuumMTe CO Hepe3naeHTUTe, M3BeCTyBaaT 3a cBouTe nobapyBarba U 06BpCKu
KOH Hepe3naeHTUTE BP3 OCHOBAa Ha [AO/MKHUYKM  WMHCTPYMEHTW, KanuTasHu
BNOXYyBaka BO M Of CTpPaHCTBO, nobapyBarba wn/vnm 06BPCKM KOH Hepe3naeHTuTe
BP3 OCHOBA Ha OCTaHaTUTE (UHAHCUCKM MHCTPYMEHTM WU Cn. M3BecTyBameTo e
HernocpeaHo (AVMPEKTHO Of W3BEelTajHUTe eauvHuuM) M nocpegHo (npeky Aapyru
MHCTUTYUMM KOMWITO pacnonaraat co MHgopMaumu 3a ogpedeH BuA TpaHCaKuMu Co
HepesnaeHTuTe).

1.2. Nonutuka Ha o6jaByBarbe M peBU3Mja Ha nogaTouuTe

1.2.1 Nonutuka Ha o6jaByBare Ha noaaToumTe

MopaTtoumTe 3a eKCTepHUTe CTaTUCTMKM Ce objaByBaaT CO YyTBpAeHa
nepvoavMka W pOKOBM [afieHM BO KaneHAaapoT Ha objaByBarbe Ha nogaTouuTe
(pacnonoXxnme Ha UHTepHeT-CTpaHuuaTta Ha HBEPCM -
http://nbrm.mk/kalendar na objavuvanje na podatoci.nspx). MeTtogonorumte 3a
E€KCTEPHUTE CTAaTUCTUKW, UCTO Taka, ce objaBeHM Ha MWHTEPHET-CTpaHMuUaTa Ha
HBPCM.

1.2.2 Monutuka Ha peBu3Mnja Ha nopaTouuTe

MNMopgaTounTe ce peBMAMpaaT Ha pefoBHa roauiliHa OCHOBA, BO pok oa T+270
[ileHa MO MUCTEKOT Ha M3BeLuTajHaTa roamHa.

NcTo Taka, no notpeba peBu3nja Ha objaBeHUTe NoagaToUmM MOXe Aa Ce BpLUK
M MOYECTO BO C/lyyau Ha:

- pobuBarbe HOBM W/MAM  KOPUTMPaHW WHGopMauum u nogatoum of
U3BeLTajHUTE eauHULN; Unu

- MPOMEHMN Kaj U3BOPUTE Ha NOAATOUM UM MeTodosIorMjaTa 3a CocTaByBarbe
Ha OAAENHO CTaTUCTMYKO UCTPaXKyBakbe.

Bo cornacHoCT co MeryHapoaHWTe Npenopaky, 3a No3HayajHuTe U3MEHU BO
noaaTouMTe KOMLLTO MpOM3neryBaaT oA W3BPLUEHUTE PEBUM3NM Ce AaBa COOABETHO
objacHyBarbe Co pyCHOTa MM BO paMKKU Ha COONMLUTEHK]jaTa 3a neyar.

PeBu3Mja Ha nogaTouMTe BO WCTOpMUCKAT@ BpPEMEHCKA cepuja ce BpLUK
MOYHYBajKM OA MOMEHTOT Ha MojaByBatb€ Ha HACTAHOT WITO [OBEN A0 M3MEHa Ha
noaaTouuTe, UM AOKOJIKY 3a TOa HE MOCTojaT COOABETHU YC/IOBM, 3@ HAjAONT MOXEH

! BakBOTO feduHMpatbe Ha pe3vAeHTHOCTa Ha (DU3MYKWUTE NL@ U HeroBaTta NpUMeHa BO KPeupareTo Ha CTaTUCTUYKUTE MoAaToLm
NpeTcTaByBa UCK/Y4YOK OA Mperopakata HaBejeHa BO MelyHapOAHUTE CTaTUCTUYKM CTaHAAPAM Kaae Kako KpUTEPUYM 3a yTBpayBatbe
Ha pe3naeHToCTa ce KOPUCTU MPEecToj UM HaMepa 3a NPeCcToj BO eAHa 3eMja BO Tpaetbe Of eAHa roauHa Uim noseke.


http://nbrm.mk/kalendar_na_objavuvanje_na_podatoci.nspx

BPEMEHCKM Mepuos HaHaszad. [OoKOSKy HacTaHe M3MeHa BO MNPUKaXXYBareTO Ha
nopgatounte (objaByBake HOB MOKa3aTen - CEeKTOp, WHCTPYMEHT W  [Apyro),
NCTOpUCKATa BpPEMEHCKA Cepuja Ce peBuMaMpa MOYHYBAjKM Of MOMEHTOT Ha
BOBeAlyBarbe Ha HOBMOT NoKasaTes, AOKOJKY 3a Toa NOCTojaT COOABETHN YCOBU.

2. OnNwTH METOAONIOLLKHN 06jaCHYBal'ba 3a AUPEKTHUTE UHBECTULIMN

AvpekTHUTEe uHBECTUUMM (BO MOHATaMOWHWOT TekcT: W) ja oapasysaaT
LuenTa 3a OCTBapyBatb€ [OSITOPOYEH WHTEpPEeC NoMery AWPEKTHUOT WMHBECTUTOP
(pe3naeHT o4 efHa eKOHOMMja) M NpeTnpujaTUeTo BO Koe ce MHBeCcTupa (pe3naeHT
Ha Apyra ekoHoMMja). [MPEKTHUTE MHBECTULMM T ondaKkaaT B/IOXKYBaHaTa CO KoU
WHBECTUTOPOT MMa HaMepa [a BOCMOCTaBM [OMrOpoYHa, TpajHa €eKOHOMCKa
NOBP3aHOCT W/MNuM fa OCTBapy MpaBO Ha yrpaByBake CO MPaBHOTO JSiMUE BO Koe
nHBectupa. MNpuToa, Kako KpUtepuyM 3a aeduHupare Ha ANPEKTHUTE UHBECTULUN,
COrMlAacHO CO MeryHapoaHWTE Npernopaku WM CTaHaapaW, Ce KOPUCTU MWHUMAHO
ydyectBO of 10% (AMPEKTHO WM WHAMPEKTHO) BO KanuTanoT. [upekTHuTe
WMHBECTUUMK, MOKPaj WHMUMjanHaTa TpaHCakuuja Ha BrOXyBake, BO cebe
BKJTydyBaaT U cUTe NOC/IeA0BATENIHN UHBECTMPatba NOMEry AUPEKTHUOT MHBECTUTOP
U npetnpujatTMeTo BO KOe ce WHBecTMpa. WCTo Taka, BO OBaa KaTeropuwja e
ondaTeHo 1 NOBPATHOTO BIOXYBake (BOXYyBare Ha NPeTnpujaTMETO CO AUPEKTHA
WHBECTUUMja BO KanWUTanoT Ha AUPEKTHMOT WuHBectutop of nog 10%) wu
BJIOXYBaHETO MOMEry XOPWU30HTaNHO NOBP3aHWUTE MpeTnpujaTuja BO paMKM Ha UCTa
rpynauumja (oa noa 10%).

JVpeKTHUTE MHBECTULMM CE COCTaBEHW OfI CPeAcTBaTa M o6BpckMTe Bp3
OCHOBA Ha:

- COnCTrBEHNUYKMN KanuTas KOULLTO npousneryBaaTt oA.

— BNOXyBaraTa Ha AVUPEKTHUOT MHBECTUTOP BO
npernpuMjatTMeTo BO KOe Ce WHBecTupa - ondarteHn ce
KanuTanHuTe  BNOXYBaka Ha  AMPEKTHUOT  WHBECTUTOP  BO
npeTnpujatve Bo Koe ce uHeectnpa oa 10% u Hag 10% (aMpekTHO m
WHANPEKTHO);

— BNIO)KyBarbaTa Ha NpeTnpujaTtMeTo CO AUPEKTHa UHBecTUluja
BO KanuTanoT Ha AMPEKTHUOT MHBecTuTop (NoBpaTHO
MHBECTUpame) - MOBPaTHOTO B/IOXYyBakbe oOndaka KanuTanaHo
BNOXYBake Ha NpPeTnpujaTMETO BO KOe Ce MHBECTMpa BO KanuTanoT
Ha AMPEKTHUOT MHBECTUTOP nomano oa 10%;

— BNOXyBaraTa nomery XOPU3OHTaJIHO noBp3aHu
npernpujatMja - No4 XOpPU3OHTANHO MOBp3aHM CcybjekTn ce
noapasbupaaT Hepe3naeHTUTE KOHTPONMPaHU WM OCHOBaHW Of WUCT
AVPEKTEH WM UHAMPEKTEH MHBECTUTOP BO CUHLIMPOT HAa MOBP3aHOCT,
Mery KOMLUTO MOCTOM KanuTasiHa NoBp3aHoCT oA noa 10%.

- [OOMKHUYKUTE WHCTPYMEHTU 1 ondakaaT 3aeMuTe, TProBCKUTE
KpeauTu M aBaHCW, AOMKHUYKMTE XapTuM 0o BPeAHOCT, (DPMHAHCUCKMOT JIN3UHE U
OCTaHaTUTe AO/MKHUYKKN NobapyBarba M 06BPCKM, KOMLLTO NPOU3eryBaaT oA:

- BJ'IO)KYBaI-baTa Ha AUPEKTHNOT UHBECTUTOP BO I'IpeTI'IpI/IjaTI/IeTO BO KoO€
Ce€ MHBECTUpPa,
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— BnoxyBawaTta Ha npeTnpujaTUETO CO AMPEKTHA MWHBECcTUUMja BO
KanuTanoT Ha AMPEKTHMOT MHBECTUTOP (MOBPaTHO MHBECTUPaHE);
— BnoxyBarbaTa NoMery XOpM30HTasIHO NMOBP3aHK NpeTnpujaTuja.

O4 AOMKHUYKUTE MHCTPYMEHTU Ce MCKydyBaaT nobapyBarbata n 0bBpckuTe
nomery [AEnO3UTHUTE WMHCTUTYUMM W OCTaHaTUTE (UHAHCUCKM MHCTUTYUMKn (co
MCKYYOK Ha NeH3uckuTe OHAOBU U OCUIYPUTENHUTE APYLUTBA).

3. MW3BOpM Ha noparouM M METOAOJIONrMja 3a M3roTByBake Ha
COCTOj6MTE M TpaHCAKUMUTE 3a AUPEKTHUTE MHBECTULIUM

Cratuctukata Ha HapogHata 6aHka Ha Penybnuka CeBepHa MakeaoHuja 3a
AVPEKTHUTE MHBECTMLMK M1 ondaka noaaToumuTe 3a COCTojbuTe M TpaHCaKUMWUTe Bp3
OCHOBA Ha AMpeKTHU uHBecTMumn. ,CocTojouTe" ro npukaxysaaT M3HOCOT Ha
OVPEKTHUTE WMHBECTMUMM Ha KpajoT Ha oApefeH BPEMEHCKU Mepuof, Aodeka
»TPaHcaKUMnUTE" rn ondakaaT ABMKEHaTa NMoMery noBp3aHnTe cy6jekTn Bp3 OCHOBA
Ha AMPEKTHN MHBECTULMKN, BO TEKOT HA OnpeaesneH BPEMEHCKN Nepuoa.

Bo 3aBMCHOCT 04 HacokaTa Ha MHBECTUPakbe, CTaTUCTMYKOTO MCTpaXKyBarbe
Ha HBPCM 3a AaupekTHUTE wWHBecTUUMM ondaka noaaTouM 3a cocTojbata U
ABMXEeHraTa Ha [UPEKTHUTE MHBECTUUMM BO CTpaHcTBO (outward direct
investments) ¥ AWpeKTHUTE UHBecTMUMM BO 3eMjata (inward direct
investments).

LMpeKkTHuTe MHBECTULMM BO CTPaHCTBO TW ondakaaT BrOXyBarbaTa Ha
AVPEKTHUOT  MHBECTUTOp  (NpaBHO wAM  (U3NYKO  NMuUE), pPe3uaeHT, BO
NpeTnpujaTUETO BO KOE Ce MHBECTUPA, HEPE3NAEHT.

LnpeKkTHuTe uHBECTMYMM BO 3emjata T ondakaaT BrOXyBarbaTa Ha
AVPEKTHUOT  MHBeCTUTOp (MpaBHO WM (U3MYKO NNLE), Hepe3naeHT, BO
NpeTnpujaTUETO BO KOE Ce MHBECTUPA, PE3VNAEHT.

Bo 3aBucHOCT o cTpykTypata Ha [W, CTaTUCTUMYKOTO WCTpaxkyBarbe Ha
HBEPCM 3a AMpEKTHUTE MHBECTMLUMM BO 3eMjaTa ondaka noaaToum 3a coctojbata Ha
HOBMTE, MNOCTOJHUTE U OCTAaHAaTUTE UHBECTULIUMN.

Hosute nHBecTuLmm ja NpuKaxxyBaaT BPEAHOCTA HA CONCTBEHUYKUOT KanuTas
(BKNYYMTENHO W penHBeCcTUparmeTo Ha paobuBkaTta) KojawTo npousnerysa oA
BIOXKyBarbe BO HOBU npeTnpujaTtuja (rpUHOUAA-MHBECTULNN).

[locTojHuTe MHBECTHMMM ja TPUKAXKYBaaT BPeAHOCTA Ha COMCTBEHUYKWUOT
KanuTan (BKNy4YuUTENHO M peuMHBECTUPaHEeTO Ha AobuBKaTa) KOjawTo npowusnerysa
Of, B/IOXYyBame BO MOCTOjHW MpeTnpujatnja nNpeky npesemame npetnpujatvja nnm
CnojyBare Ha npeTnpujaTtuja.

OcraHarture uHBECTHMUMM ja NPUKaXyBaaT BPEAHOCTA Ha COMCTBEHWYKMOT
Kanutan (BKIy4YMTENHO U penHBECTUpPareTO Ha AobMBKaTa) KojaTo npouv3nerysa
04 OCHOBaH-€ NoApPYXHUUM, punujanu, doHaaunm 1 ocTaHaTo.

CornacHo CO MeryHapoaHWTE W €eBpOMNCKUTE CTaHgapau, nogatouuTte 3a
cocrojbaTta Ha AMPEKTHUTE MHBECTUUMM M BKIy4dyBaaT cpeacTBata M obspckuTe
BP3 OCHOBA Ha:
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—  COMCTBEHUYKMOT KanuTan (BKIYYUTENHO U penHBECTUpareTo Ha AobMBKaTa)
7
—  AO/MKHUYKUTE MHCTPYMEHTU, KOMLITO MM ondakaaT cpeactsata M 06Bpckute
04/KOH NoBp3aHuTe NpeTnpujatija BO CTPAHCTBO, 1 Toa:
— 3aeMuTe Ha MerycebHo noBp3aHnTe cy6jekTu;
— TProBCKUTE KPeaWTW M aBaHCK Ha MerycebHo noBp3aHuTe cybjekTu; v
— cpeactBata M 06BpPCKMTE BpP3 OCHOBA Ha OCTaHATUTE AO/MKHUYKM
MHCTPYMEHTU Ha MerycebHO NoBp3aHuTe CybjeKTu.

3a noTkaTeropvjaTa CONCTBEHUYKM KanuTas, OCHOBEH M3BOP Ha nogaToum
ce rogvwHWTe npallasHUuM 3a BOXYBakaTa BO 3eMjaTta u cTpaHcTBo (BC-22 3a
B/IOXYBaHaTa BO 3eMmjata u BC-11 3a BnoxyBaraTa BO CTPAHCTBO).

PeuHBecTUpambeTo Ha [obuBKaTa METOAO/OLLKN BKly4yBa.:

— pen op pobuBkaTa pacnopeaeHa BO KanuTan;

— pen of pobuBkaTta pacrnopeneHa BO pe3epsu;

— pen op pobuBkata pacnopegeHa 3a MOKpuBakbe Ha 3arybute o
M3MWHATMOT NEPUOL;

— HepacnopeaeHa nobuska; u

— HenokpueHa 3aryba.

3a noTkaTeropvjata AOMKHUUYKMA MHCTPYMEHTM CE KOPUCTAT CleAHMBE
M3BOPU MOAATOLIM:

— 3a 3aeMuTe Ha MerycebHo mnoBp3aHWTe Cy6jekTM ce KOpWCTaT CUCTEMOT 3a
M3BeCTyBahe 3a HagsopewHwot gonr (HA) v cicTemMoT 3a M3BeCTyBakbe 3a
HaaBopelwwHuTe nobapysarba (HIM);

— 3@ TProBCKUTE KPeauTW M aBaHCM Ha MerycebHO noBp3aHuTe cybjektn ce
KOpuCTaT nojaTouuMTe Oof KBapTanHWTe u3BewTau 3a nobapyBarata U
06BpCKMTE BP3 OCHOBA Ha KoMepumjanHo paboTere Ha pe3naeHTUTe Co
cTpaHcTeo (KMUMO);

— 3a OCTaHaTuTe CpeacTBa M 06BPCKM Ha MerycebHO noBp3aHWTe CybjekTh Kako
M3BOp Ha MoAaTouM Ce KOPUCTaT npallaHUKOT 3a W3BeCcTyBare 3a
[IOrOBOPEHNOT OTKYN Ha o6Bpckn u nobapysawa (MO3) n nogatoumTe oa
roavLWHUTE npawanHiumM 3a B/OXYyBaraTa BO 3eMjaTta U cTpaHcTeo (BC 22 u
BC 11).

MopaToumMTe 32 TPAHCAKUMUTE Ha AMPEKTHUTE MHBECTULMM CE NPUKAXKyBaaT
BO COrMIaCHOCT CO CTaHAapAHUTE KOMNOHEHTU Ha W v rv ondakaaT ABvkeraTa Bp3
OCHOBaA Ha:

—  COMCTBEHWUYKW KanuTas;
— peuHBecTupame Ha aobuskaTta u
—  AO/MKHMYKM MHCTPYMEHTU KOMLITO ' ondakaaT cpeacTsata U 06BpckuTe
04/KOH NoBp3aHMTe NpeTnpujatnuja BO CTPAHCTBO, M Toa:
— 3aeMu Ha MerycebHo noBp3aHu cybjekTy;
— TProBCKM KPeAWUTV 1 aBaHCK Ha MerycebHO MoBp3aHu cybjekTu; v
— cpeactBa M 06BpCKM BpP3 OCHOBA Ha OCTaHaTUTE  AO/MKHUYKM
MHCTPYMEHTU Ha MerycebHO NoBp3aHu CybjeKTu.



3a noTkaTeropujata CONCTBEHUYKMU KanuTan, 3a TeKOBHATa roavHa, U3Bop
Ha MoAaTouM 3a NapuyHMTE BJIOFOBW € MAATHUOT NPOMET Ha 6aHKWUTE CO CTPaHCTBO,
a 32 CTOKOBHWTE BJIOrOBM W3BOP € eAUHCTBEHWOT LapuHCKM aokymeHT (EL) 3a
HaABOpELIHOTProBcKaTa pa3MeHa Ha Penybnuka CeBepHa MakeaoHwja. Mogatouute
3a MpeTxooHUTe roAuMHU Ce peBuamMpaaT Ha roAuvlliHa OCHOBa, MpWU LUTO Kako
[JOMOJSIHUTENEeH M3BOP Ce KOpUCTU [OAMIWIHMOT npalanHMK 3a BfIOXYyBakbaTa BO
3emjaTa (BC 22).

3a noTkaTeropvjata pevHBecTUpate Ha pAobuBKkaTa, 3a TeKoBHaTa
rognHa, ce npaBaT MNPOLEHKM BpP3 OCHOBA Ha pe3yntaTute o KBapTasHOTO
NCTpaXKyBare 3a OCTBAPEHMOT W MIAHUPAHUOT (MHAHCUCKM pe3ynTaT BO TEKOBHATA
roavHa (KBC). lMopatouuTe 3a NpeTXoAHUTe roavHM Ce peBMaupaaT Ha roguuiHa
OCHOBA, MpV LUTO Kako r/laBeH M3BOp Ce KOpPUCTU [OAMWHWMOT npawanHuK 3a
B/IOXYyBaHaTa Bo 3eMjaTta (BC 22).

3a noTkaTeropujata AO/HKHUUYKM MHCTPYMEHTM Ce KOpPUCTAT C/ieaHuBe
M3BOPM Ha NoaaTOLM:

— 3a 3aeMuTe Ha MerycebHo noBp3aHuUTe CybjekTn ce KOpWUCTM CUMCTEMOT 3a
M3BeCTyBame 3a HaasopewHuot gonr (HA) v cucTeMoT 3a M3BeCcTyBarbe 3a
HaaBopelwHuTe nobapysarba (HIM);

— 3a TProBCKWTE KpeauTW WM aBaHCM Ha MerycebHO noBp3aHuTe cybjekTn ce
KopuctaT nogaTtouute oA KBapTanHuWTe u3BewTau 3a nobapysBaraTta U
obBpcknTe BpP3 OCHOBA Ha KOMepuujanHo paboTere Ha pe3vaeHTuTe Co
ctpaHcTteo (KUMO);

— 3a cpeacrtBata M 06BpPCKMTE Bp3 OCHOBA Ha OCTaHaTUTE [AO/HKHUYKK
MHCTPYMEHTW Ha MerycebHO noBp3aHuTe CybjekTu, Kako M3BOP Ha rnoaaToum
Ceé KOpWUCTU MpawanHUKOT 3a W3BECTYBake 3a [AOrOBOPEHMOT OTKYM Ha
obBpckn n nobapyeara (M0O3). MNogaTtounTe 3a MNpPETXOAHUTE rOAMHU Ce
peBnaMpaaT Ha rofuwHa OCHOBA, MPW LITO Kako AOMOJSHWUTENEH WU3BOp Ce
KopucTu FoaMIWHNOT NpaLlanHyK 3a BOXYyBaraTa Bo 3eMjaTa (BC 22).

3.1 Metop Ha BpeAHyBame

MogatoumTe 3a coctojbata Ha AWPEKTHUTE MHBECTUMLMW Ce BpeaHyBaaT Mo
KHUroBOACTBEHaTa BPeAHOCT, A0AeKa NoAaToumTe 3a TPaHCAKUMUTE Ha AUPEKTHUTE
WMHBECTULUMN Ce NpUKaXKyBaaT Crope rnasapHaTta BpeAHOCT.

MpoMeHuTE BO COCTOjOMTE MoOMery ABa W3BELITAjHU Mepuoaa MoxaT [Aa
npousnesaT o4 TpaHCaKuun, LEeHOBHU U/WUAN KYPCHU MPOMEHN U OCTaHaTh NPOMEHU
BO 06eMOT.



