MepKku Ha MOHeTapHaTa
nonutuka Bo 2012 n 2013
rogomHa

HapoaHa 6aHka Ha Penybnuka MakenoHuja
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MaKpOeKOHOMCKM YCJ/I0BM

Bo 2012 rogMHa eKOHOMCKaTa aKTUBHOCT 3abene)xa ymepeHo
HaManyBame...
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MaKpOeKOHOMCKMU YCJ1I0BM

...NMpn 3abp3aHo onarawe Ha KpeaAuTHaTa aKTUBHOCT, AOMUHAHTHO
3apaau 3a6aBeHMOT pacT Ha KpeaAuTUPakbeTo Ha npeTnpujaTujara...
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(Bo %)
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr1r1r1r1r1rr17 17T 1T
I MO OLONOA 1T OO NOO A T MOULNOOA T MLWUN OO — -
2222 TR N2 HOo0o 22 Y
OO0 0000 " """ aAaNANANANANOMOOOMmOMmM
D e T e T e T e T e e T A o T o O o T e T e T o T o T o O o T e T T o T o O o T e O e T
[ecNeoNolNolelolNolololololololololololNoleololNololNolole)]
AN AN ANANAANANANANAANANAANANAN AN AN ANAANANANAN

MNPETMNPUIATUIA (NnpuBaTHU 1 jaBHWU)

cme [JOMAKVHCTBA (hU3MUKM M@ M CAMOCTOjHM

BpLUMTENN Ha AEJHOCT CO SIMYEH Tpya)
e===BKYNHU KpeauTu

10 - MpuaoHecH BO roAULLIHMOT PacT Ha
KpeauTurte
9 1 (8O n,n)

(]
1

(o)) N
1 1
<« —
<
< —
e
<
<
<
D eee——
«
< I
«
«
«
<
L —
[
[
«
B ee——
4
D ———
]
<
</
<

2 -

1 -

0 rrrrrrvrrmrrromrror 7117 1rrr 7 117 1T 1T 1T 1T 1T 17T T TTTTTTT
MO NOA T MOOLONOOA I Ml N O
22ee8eeaeseeseeneeeeg
OO0 0000 H " ANANANNNAN
— = = = o
[eNeoNolololNolNoelNolNolNollollolollollollolNollo)
AN ANANANANANANANANANANANANANANNANN

= IOMAKVHCTBA (h1314KM ML@ M CaMOCTOjHU
AEJHOCT CO NMYEH TpyAa)
* MPETMNPUIATUIA (NpuBaTHU 1 jaBHW)

— MmN O -
o OO oo -
MmMnm Mmoo
Y™ v v v v
o O O O O O
NANANANANAN

BPLUNTESIN Ha

2014:01



25,000 -

20,000 -

15,000 -

10,000 -

5,000 -

MaKpOeKOHOMCKMU YCJ/I0BM

KpeauTHu 6aparba Ha np-ja Bo 2011 n 2012

roamHa

...MPUYMHNTE - Ha ABEeTe CTapaHu, cnaba nobapyBauka, HO U
HaMaJieHa NoHyAa — BUCOK pacT Ha 6pojoT Ha oabueHn KpeanuTHHU
6apama Ha np-ja.

KpeantHu 6apara Ha npernpujaTtmja
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MaKpOeKOHOMCKMU YCJ1I0BM

Bo ycnoBu Ha cnaba nMyHa noTpowyBayuka, MH(pauucKuTe NnpMTucoum
BO OBOj nepuopa rnasHo 6ea noa BivjaHMe Ha NOPACTOT HA LleHaTa Ha
XpaHaTa U eHepruvjaTta, 1 Ha B/iMmjaHMETO Ha eAHOKPAaTHMU (paKTopu.
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ABxerbara Ha KpegUTHHUOT na3ap Bo 2012
n Bo 2013 rogmnHa yKarkaa Ha rnorpeba og
rpe3eMare Ha MOHETapHH MEPKU BO
HacCoKa Ha nogapLluKa Ha KpegUTHUPaHETO.



MoOHeTapHN MEepPKU —
6narajHMYKM 3anucn

» HamanyBake Ha KaMaTHaTa cCTanka BO
2012 n 2013 roguHa BO TPpU HaBpaTH

» [poMeHa Ha TN Ha TeHAEPpP so anpun 2012

roaMHa v BO jynu 2013 roamHa (oA TeHAep CO KaMaTHM
CTAllKM -orpaHunyeH M3HOC UM MaKCMMaJZIHO YTBpAeHa CTanka Ha
TeHAEep CO U3HOCU -orpaHMuYeH U3HOC U KaMaTHa CTarka)

> Opap)yBatbe Ha HenpoMeHeTO HMBO Ha
6narajimukum 3anucu Bo 2013 roguHa



Llenn Ha MepkuTe

Nokpaj HaMaslyBakhbeTO Ha OCHOBHaTa KaMaTHa CTarnka 3a
KyMysniaTuBHU 75 6a3nuHm noeHn Bo 2012 n 2013 roamHa,
CO uUen HaManyBathbe Ha AKTUBHUTE KaMaTHM CTanku M
3rosieMyBathbe Ha KpeauTHaTa nobapyBauka...
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Llenin Ha MepkuTe

...CEeTOT Ha OCTaHaTUTe MePKkH —MPBEHCTBEHO Kaj 3P 6ewe
AN3ajHupaH 3a fa o4roBopH Ha HEKOJIKY CTPYKTYPHH rpo6riemMn Bo
MaKefoHCKaTa eKOHOMMja M BaHKaPCKUOT CHCTEM:

1) HamanyBame Ha poyHaTa HeyCcorsj1aceHoOCT BO bunaHcuTe
Ha 6aHKUTe — 3apaau aeno3uTHa 6a3a Ha KPaTOK POK;

2) 3roneMyBaibe Ha KBaJIMTETOT HA KpeAnTHaTa NoHyAa
NpeKky KpeanTupare Ha CUCTEMCKM 3Ha4YajHU CEKTopU BO
€KOHOMMjaTa KOMLUTO reHepvpaaT HeTo-AeBU3HU Npuinemn (HETO —
M3BO3HULMTE) WM co3AaBaaT yC/1I0BM 3a HaMaJlyBake Ha
eHepreTckaTa 3aBMCHOCT Ha eKOHOMMjaTa (AOMaLLUHUTE
npou3BOAMTENIN HA €JIeKTPUYHA eHepruja), WiTo e 0cobeHo 3HayajHo
BO YCJIOBM Ha CTpaTeruja Ha TapreTMpame Ha KypCcoT Ha AeHapoT;

3) HamanyBamwe Ha CUCTEMCKMOT PU3MK Ha 6aHKHUTE kpeupaH
o/ Ce yLuTe BUCOKO Y4YeCTBO Ha IeBU3HU AEen0o3UTH BO NAaCUBa, LUTO
ja HamanyBa epMkaCcHOCTa Ha MOHETapHaTa TpaHCMUCHja n

4) MpowwupysBamwe Ha ondaToT Ha 6aHKapPCKN N3BOPMU Ha
¢puHaHCMpawe 1 BOCrocTaByBatbe Ha HOBU Na3apHM

CerMeHTM KoM Ke 0BO3MOXXaT NOBMCOKa KOHKYpeHuMja n epukacHa
asiokaumja Ha cnobogHuTe pecypcm.



(1) Llenn Ha MepKuTe

HaMmanyBamwe Ha poyHaTa HeycorsiaceHoCT BO
6unaHcuTe Ha 6aHkuTe

CentemBpu 2011 roamHa
% BoBepgyBame ctanka 0% Ha 3P 3a 06Bpckute Ha 6aHkuTe
KOH (PM3MUYKUTE NiMua CO AOroBOpHa POYHOCT Haa ABe
roAuHM
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(1) EdpekT oa MepkaTa

> [lpuMmeHaTa oA jaHyapu 2012 roavHa aape AONOJIHUTENIEH MMNYIC
BpP3 NOBOJIHUTE TPEHAOBM BO poYHaTa CTPYKTypa Ha wiTeAeHeTO Ha

NOMaKMHCTBaTa...
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(2) Llenn Ha MepkuTe

3ronemyBa|-be Ha KBAJIUTETOT Ha KPpeaANUTHaTa

noHyaa

N3BO30T Ha TpagMUMOHAJIHUTE CEerMeHTu -
KpeauTupame...

Pact 6enexun M3BO30OT Ha €JIEKTPUYHM MALUMHM M OonMpeMa M Ha

XeMuckn npomssogn -—

npon3BoAHM KanauuUTETM...
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(2) Llenu Ha MepkuTe
3I'OJ13MYBaI-be Ha KBAJIMTETOT Ha KpeaAUuTHaTa
noHyaa

BO paMKM Ha yBO30T, 3Ha4ajHO y4eCTBO MMa YBO3OT Ha MMUHEpaJZIHU
ropMBa M eJieKTpuyHa eHepruja Bo npocek 19% BO BKYNHUOT
YBO3 U BO npocek 24% BO BKynHaTta nobapyBauka 3a AeBU3MU
(dbvpMu oa gejHOCTa NpP-BO U TProBuja CO eNleKTPUYHa eHepruja
NMPOCEeYHO y4yecTByBaaT co0 7% BO BK. N0bapyBauyka Ha AeBU3MN)
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(2) Uenn Ha MepkuTte

3ronemMyBarhe Ha KBaJIUTETOT Ha
KpeauTHaTa NoHyAaa

HoemBpu 2012 rogmHa

> BO HaACOKa Ha MNOTTUKHYBakeé Ha KpeauTupamwe Ha
CUCTEMCKM 3HaYajHN CEeKTOpU

% HaManyBawe Ha OCHOBa 3a 3aj0JIXXUTeJ/IHa pe3epBa Ha 6aHku 3a
M3HOC Ha HOBOOAOGPEHM KpeaAunTn Ha HETO-U3BO3HULN U
AOMalLUHM NPpOU3BOAUTEJIM Ha €JIEKTPUYHAa el-lepruja



(2) EdpekT o4 MepkaTa

> [puMeHaTa Ha MepkaTa oA jJaHyapu 2013 roauHa e
NAMMUTMpaHa no 6aHKM 1 NO TUNOBM Ha KPeAUTHMU
npoussoam (6.995 mun. geHapu BKYnHo oaobpeHun
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(3) Ulenn Ha MepkuTe
HamanyBame Ha CUCTEMCKNOT PU3UK Ha 6aHKuTe

Jynu 2013 roguHa

> BO HaCOKa Ha HaTaMOLWIHO MOTTUKHYBake Ha [AOMALUHOTO
wiTeaewe, ce Npoao/MHKM co AmdepeHymjaumja Ha ctanku Ha 3P

J/
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(3) EdpekT Ha MepKaTa

> TpuMeHaTa oA centemBpu 2013 roaMHa fgaae AONOJIHUTENIeH MMNYJIC
Bp3 NOBOJIHU TPEHAOBM BO BaJIyTHa CTPYKTypa Ha O6GBpCKMTEe Ha

6aHkuTe
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(4) Llenn Ha MepkuTe

lNMpowunpyBame Ha ondaTtoT Ha 6aHKapCKU N3BOPMU

Ha PpMHaAHCUpabEe

Jynn 2013 rogmHa

>

BO HAacOKa Ha CTUMy/AuMparbe NpPUIMB Ha CTPaHCKMU
AONIrOPOYEeH KanuTtan

% cTanka Ha 3P oag 0% 3a 06BpCkM KOH Hepe3ngeHTU -(PUHAHCUCKU
ApYyLWTBa CO AOroBOpPHA POYHOCT Haa 1 roamMHa

% cTtanka Ha 3P oa 0% 3a 06BpCKM KOH Hepe3unaeHTU CO AOroBOpHa
POYHOCT HaA 2 roAuHMU

% cTanka Ha 3P oa 13% (HenpoMeHeTa) 3a 06BpPCKM KOH HEpe3uAeHTHU
— (pMHAHCUCKM ApYLUTBA BO CTPAHCKa BaJlyTa CO AOrOBOPHAa POYHOCT
Ao 1 roguHa



(4) EcbekT Ha MepKMH

OrpaHuuyeHa NpMMeHa Ha MepKaTa HacouyeHa KOH CTUMy/Mpake Ha
NPWINBU HA [ONIFOPOYEH KanuTan oA CTPaHCTBO

O6BpCcKUTE KOH Hepe3naeHTU yuyecTByBaaT CO npoceyHo 7,9% BO
nacmBaTta Ha 6aHkuTe
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MoHeTapHu Mepku —3P

KOMLUTO HE C€ KOPUCTaT 04 CTPpaAdHa Ha

6aHkuTe
CentemBpu 2011 roamHa

> BO HacoKka Ha npoanabouyBarbe Ha U3BOpUTE Ha
¢dbnHaHcupawe Ha 6aHKUTEe M NOTTUKHYBakbe Ha peno-
nasap

% BoBegyBamwe ctranka 0% Ha 3P 3a 06Bpcku Ha 6aHkuTe Bp3
OCHOBa Ha peno — TpaHCaKLuMM BO AiCHapu

HoemBpu 2012 rogmHa

> BO HACOKa Ha CTUMy/Mpale Ha pa3Boj Ha Mas3ap Ha
KanuTana v AONOJIHUTENTHU U3BOPU Ha (PMHAHCUpaHe

% HaMaJnyBarbeé Ha OCHOBaTa Ha 3aAo/DKUTesIHa pe3epBa 3a
BJIO)XyBatbaTa Ha 6aHKMTE BO AO/HKHUUYKU XapTUM oA BpeaHOCT
BO [AOMAallHa BaJsyTa, u3faAeHU OA HEeTO M3BO3HULUM M
NPoOM3BOAUTENIN HA €/IeKTPUUYHA eHepruja

% cranka 0% 3a 06BpckM Ha 6aHKMTE NO M3AaAeHU AOJHKHUYKU
XapTumM o4 BpeaHOCT BO AOMalUHa BaJsiyTa, CO OpUrmHasieH pokK Ha
AocTacyBame oA HajMaJsiKy 2 roguHuU

L)



MoOHeTapHU MepKU- BpeMeHCKa

MpoMeHM Kaj
onepaTUBHU
npoueaypm Ha
MHCTPYMEHTH

MpomeHu Kaj
KaMaTHH
CTanku Ha
MHCTPYMEHTH

MpomeHu Kaj
CUCTEM Ha
3afl0/DKUTENHA
pesepBa

MpumeHa Ha
cranku 0% 3a
OOJITOPOYHO
LUTEAEHE HA
OVBMKU
JIWA v PENO-
TPAHCAKLIM

jaH.

MpomMeHu BO
OMEPATMBHATA

MOHETAPHA
PAMKA

anp.

2012 roguHa

v

v

K.C. Ha B3 u K.C Ha B3 n
PacnoNoX/iMBN PacrnosoKvBU
Aeno3uTu 3a Aeno3uTu 3a
0,25 n.n. 0,25 n.n.

OcnobogyBate

Maj

Ha cpeAcTBa oA
3P, 3a 1BHOC Ha
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MoOHeTapHu MepKu
edeKT Bp3 3aA40/HKUTENIHA pe3epBa

N nokpaj pacToT Ha NacMBaTa, HaBeAeHUTEe MEpPKU BJiMjaeja
Bp3 naj Ha 3aAo/HXuTeNHaTa pe3epBa Bo 2013 roauHa 3a:

> 1.065 MnnvoHu geHapu Ha 3aA40/HKUTENIHaTa pe3epBa BO AeHapu
> 799 MUINOHM AeHapyU Ha 3af0/DHXUTesNIHaTa pe3epBa BO eBpa

(B9 bl el ) NMpoMeHa Ha 3af0/DKUTENHaTa pe3epBa Ha 6aHkuTe
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MoOHeTapHU MepKu
edeKT Bp3 3a40/HKUTENNIHa pe3epBa

KpeupaHa nukBMaHOCT oA Mepkute kaj 3P Bo 2012 m 2013
roovHa e Bo u3Hoc oa 3.191 Mun. aeHapm:

>

(BO Mun. geHapw)

3,500
3,000
2,500
2,000
1,500
1,000
500

0

EcdbekTtOoT Ha Mepkute 3a ctanka 0% Bo 2013 roaumHa e 2.055 mwun.
AeHapW; oA NOoYeTOKOT Ha npuMmeHaTta (janH.2012 roa.) e 2.680 mwun.
AeHapu
EchekTOT Ha MepkaTa 3a HaMmaslyBawe Ha 3P 3a M3HOC Ha KpeaMTM Ha
HeTo-u3Bo3Huuu/ npoussoautenn Ha EE m3HecyBa 511 Mun. geHapum BO
2013 .

JiInkBngHoceH edeKT oa MepKu
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=== eeKT - nobapyBarba HETO-M3BO3HWULM, NP/NN €. eHepryja ™= kymynaTueeH edekt oa 0% kaj 3P eBpa
= cyMynaTuBeH edekT oa 0% kaj 3P geHapu —+—BK. edekT o4 Mepku Kaj 3P



MoHeTapHU MepKu —
PacnoJsioXXJINBU AEeNnO3UTH

HaMmanyBame U Ha KaMaTHaTa CTanka Ha pacnoJsioXXJIMBuTe
aeno3utu Bo 2013 roamHa:

BO peBpyapu, Ha 7 gHeBHUTE Aeno3uTu o 2% Ha 1,75% m Ha
Aeno3uTuTe npeky Hok oa 1% Ha 0,75%

BO jynu, NOBTOPHO HaMaJslyBakbe Ha KaMaTtaTta Ha 7 AHEBHMUTe
aeno3utu 3a 0,25 n.n. Ha HMBO oA 1,50% (BO jaHyapu 2014
rogMHa Ha HMBO oA 1,25%).

AKTUBHO KOpUCTE€HE€ Ha OBMe MHCTPYMEHTU oA CTpaHa Ha
6aHKkuTe:
< npoceyHaTa cocToj6a Ha cpeacTBaTa BO 7 AHEBHMU AENO3UTHU

BO 2013 roanHa u3HecyBa 4.071 Mun. aoeHapy 1 e 3a 3 naTu
nosucoka o 2012 roamHa,

pacT € perucTtpyMpaH M Kaj KOPUCTEHETO Ha [AEerno3uTUTe
npeky Hok (oa 358 mun. aeHapm Bo 2012 roanHa Ha 698 mun
AeHapu Bo 2013 roauHa).

J
000



EdpbekTn Bp3 KpeauTuoT pacT

NMocTeneHo 3a)KMBYyBa KpeAMTHaTa aKTUBHOCT - pacTte nobapyBaukaTra
3a KpeauTU, HO U CNPEeMHOCTa 3a KpeauTupawe- roaomwHoO HaMaslyBamwe
Ha 6pojoT Ha oabueHun KpeanTHM 6apama Ha np-ja.

NlNoaguwHa npoMeHa
KpeanTtHu 6aparwa Ha npernpujaTtuja (jaH.-jyHm 2013 roamHa/jaH.-jyHu

o
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12,047 ® JaH-jyHn 2012 100 - 8.3
11,104 4.7

® JaH-jyHu 2013 N

12,000 -

0.0 | | —

10,000 -
-5.0 -

8,000 - 100 -

-15.0 -
6,000 -

-20.0 -

4,000 - -25.0 -

-30.0 -

2 .
/000 -35.0 -

40.0 - -36.8
NMpumenn TMpucdareHn OpbueHun

NMpuMeHn MpudareHn OnbueHn



12.0

10.0

8.0

6.0

4.0

2.0

0.0

EdpekTn Bp3 KpeaguTmuoT pacT

Ha kpajoTt oa 2013 roanHa, KpeaUTHUOT pacT AOCTUrHa 6,4% Ha
rooviwiHa OCHOBAQ, a BO jaHyapu 2014 roauHa 6,7%...mHAMKaLMM 3a
3a)KMBYBatbe Ha KpeauTupamweTo Ha npernpujatujaral

- rOlJMI.IJEH PacCT Ha KpeauTuTte
(Bo %)
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TeMu 3a gUCKycHja

COFJ'IeLIYBaI'be Ha WAHN KPEAUTHU ABUXXEbaA

NMpakcaTa Ha NpUMeHa Ha MepKaTa Kaj KpeauTUTe Ha HeTo-
U3BO3HULMTE

MOXXHOCTU 3a 3roJsieMyBalkhbe Ha KpeauTu 3a AOMaAlLUHM
npom3BoaANTEJ/IHMN Ha ENEKTPUYHA eHepera

MpMunHM 3a Masa NpUMEeHa Ha KpeauTu CO U3MEHeTH
YC/I0BM

NpuMeHa Ha 0% Ha 3P Ha ogpeaeHU NO3MLMM O NacuBaTa



