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I. Peaume

Bo ycnoBu Ha NO3NTMBHW [OBWMXKEHA Ha [JOMalHaTa EeKOHOMMja W curHanu 3a
3aKpenyBame Ha NPUBATHUOT CEKTOP, aKTUBHOCTUTE Ha AOMallHMTE 6aHKK 3abenexaa 3abp3aH
pact Bo 2014 roauHa. Kpeautute Ha HedUHAHCUCKMTE Nnua OCTBapuja peuncn ABouundpeH
rognweH pact (9,9%), koj e nosucok 3a 50% Bo cnopeaba co pactoT 3abenexaH Bo 2013
rogvHa. 3acuneHaTa KpeauTHa akTUMBHOCT € 0cobeHO ouurniegHa BO CErMeHTOT Ha
KOpropaTUBHUTE K/IMEHTU Ha 6aHKWTe, Kaae roAuWHUOT pacT Ha KpeauTute e ABOjHO MOBMCOK
BO cropeaba co 2013 roguHa, a NpPOAO/IXM UM KpeauTHaTa rnoaapluka 3a AOMaKMHCTBATa, uuj
rogvileH pact 3abp3yBa Beke fABe MNOCNeAOBaTENHWM TroAuHW. [lOBONMHWMTE ABWMXKEHa Ha
AOMALLHWOT KpeauTeH nasap ce pe3ynTaT Ha nogobpeHuTe cornegyBarba Ha AOMalHUTE H6aHKu
33 KBa/MTETOT Ha KpeauTHaTa nobapyBayka, HO MNOCOYyBaaT M Ha npeHoceH edekT oa
MOHeTapHOTO oniabaByBarbe M Mpe3eMeHuTe HecTaHaapaHu Mepku Ha HapogHata 6aHka 3a
3acunyBakbe Ha KpeauTHaTa MoAAplika Ha KOprnopaTMBHMOT cekTop. [enosutute opf
HedMHaHCUCKUTE Nuua ocTBapuja asoumdpeHa roguwHa cranka Ha pact (10,7%), kojawTo e
peuncn ABOjHO MOBMCOKA BO criopeaba co cTankata Ha pacT octBapeHa Bo 2013 roguHa.
TpaanuMoHanHo, AOMaKMHCTBATa Ce Haj3HauajHUOT AENOHEHT Ha 6aHkuTe, Ho, Bo 2014 roauHa,
n genosutute NpubpaHn og NpeTnpujatujata ocTBapuja 3abenexuteneH pact. [eHapu3aunjaTa
BO HbunaHcuTte Ha 6aHkuTe npogomkm M Bo 2014 rognHa, MOCUMMIHO M3paseHa Ha CTpaHaTa Ha
nacveara.

HeTo kamaTHUTE npuxoau WTO rm 3apaboTyBaat 6aHkuTe (HETO KamaTHaTa MapruHa)
BO NPOLECOT Ha (hPMHAHCMCKOTO nocpeayBare Ce Uckaun Ha HMBO of 3,9% Ha kpajoT oa 2014
rogvHa, WwTto 6ewe AOBOMHO 3a NO3HAYUTENHO NogobpyBarbe Ha BKynHaTa NpouTabunHOCT Ha
6aHKapCKMOT CUCTEM. 3HayaeH MpUMAOHEC KOH TOa MMalle MOM3pa3eHOTO onarame Kaj
nacvBHWUTE, BO cropegba CO aKTUBHUTE KaMaTHWM cTanku. Tpeba pa ce opbenexu wu
HamasnyBareTO Ha ornepaTMBHUTE TpowouM Ha 6aHkMTe, 3a MpBMAT BO M3MUHATUTE HEKOJIKY
roAMHW, LWTO ynaTyBa Ha nogobpeHa TpowoyHa edUKACHOCT, OTC/IMKaHa Mpeky HamasneHWoT
COOAHOC Mery onepaTMBHWUTE TPOLLIOUM M BKYMHWUTE PeAOBHWU NPUXOAM, KOj € Ha HajHUCKO HUBO
BO nocnegHuTe ceayM roamHn (55,5%).

OwTeTyBarETO Ha KPeaUTHMOT KaHan Ha 6aHkuTe npogomku 1 Bo 2014 roanHa, HO CO
3abaBeHO TeMno. HedyHKLUMOHaNHUTE KpeanTu 1 HaTaMy pacTaT, HO CO ABOjHO MOHWUCKa CTanka
Ha pacT (koja u3sHecyBa 8,3%), CO WTO HUBHOTO YYECTBO BO BKYMHUTE KpeauTn ce HamManu Ao
11,3%. [1BOjHO MOHUCKMOT roamMieH pacT Ha HedyHKUMOHANMHUTE KpeauTu Ha npeTnpujatujata
npuaoHece, BO LENOCT, 3a 3abaBeHaTa roguMwHa MNpPOMEHa Ha BKYMHWUTE HedyHKLMOHANHK
KpeanTu. MNocne HeKoNKyroauvweH nepuoj Ha pevncu HENPOMEHETO HUBO, HeYHKUMOHaAHUTe
KpeauTn Ha AOMaKMHCTBaTa 3abenexaa Man pact Bo 2014 roavHa, HO HMBHOTO Y4YECTBO BO
BKYMHUTE KpPeauTu W HaTaMy ce HaMmanyea. HeraTmBHuTe edeKkTn oA eBeHTyanHaTa LenocHa
HEMOXHOCT 3a HannaTa Ha HedyHKUMOHanHWTe nobapyBaka Bp3 KanNuUTanoT Ha 6aHkuTe ce
OrpaHuMyeHn, MMajku ja npeaBua BMCOKA MOKPUEHOCT Ha OBME KPeauTM CO MCrpaBKaTa Ha
BpeaHoCTa. BkynHaTa KpeauTHa M3M0XKEHOCT KOH He(MHAHCMCKUTE Ninua Ce KapakTepusmpa co
BMCOKA MOKPUEHOCT CO MHCTPYMEHTM 3a 06e36eayBame, WTO AOMNOSHUTENHO ro ,ybnaxysa”
HMBOTO Ha KPEAUTHWUOT PU3MK Npe3eMeH of CTpaHa Ha 6aHkuTe.

JlukBngHocta Ha 6aHkuTe e cTabunHa M Ha 3340BOSIUTENHO HMBO, WUTO CE AOJIXM Ha
HMBHATa CK/IOHOCT 3a O[pXyBake CTabWHO HMBO Ha NUKBUAHU cpeacrtea, YMELWITO Y4YeCcTBO
I'IOCTOjaHO CE [OBWXW OKOJy €AHa TPETUHaA O BKYMHATA aKTuUBa. JinkengHute CpeAacTBa
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nokpueaat okony 60% oa KpaTKopouHuTe 06Bpckn n Hag 90% oa obBpCcKMTE CO AOroBOPHA
npeocTtaHaTa poyHocT Ao 30 AeHa, WTO ja NOTBpAYyBa 33a40BO/UTENHATA JIMKBMAHOCHA No3uvumja
Ha AoMawHuTe 6aHKM Kako efeH 04 OCHOBHWUTE CTONOOBM Ha CeBKynMHaTa CTabuAHOCT Ha
6aHKapCcKMOT cuCTeM.

JVpeKTHaTa M3M0XEHOCT Ha GAHKApCKMOT CMCTEM Ha pu3vUMTE O4 MPOMEHUTE Ha
nasapHuTe UHAHCUCKU Bapujabnu 6enexxu pact BO M3MMHATWTE ABE TOAWMHW, HO, HMBHOTO
3Hauerbe € Masno. ocTojaT orpaHMYeHV YCIOBU 3@ OCTBapyBakb€ Ha BallyTHUOT PU3MK U
PU3MKOT Off MPOMEHA Ha KaMaTHUTE CTanku BO NopTdOIMOTO Ha 6aHKApCKU akTMBHOCTM. MagoT
Ha BPEAHOCTA Ha eBPOTO BO OHOC HA OCTaHATUTE CBETCKM Ba/lyTW Ha MeryHapOAHUTE AEBU3HM
nasapy¥ HeMa BNMjaHWE Bp3 CTabUIIHOCTA Ha MAKEOOHCKMOT 6aHKapCKM CUCTEM, CO Ornea Ha
NpUMEHeTaTa CTpaTernja Ha OApXXyBarbe CTabWneH AEBM3EH KypC Ha AEeHapoT BO OAHOC Ha
€BpOTO ¥ AOMMWHaLMjaTa Ha OBaa BanyTa BO MO3ULMMTE CO BaslyTHA KOMMOHEHTa Ha 6aHkuTe. Bo
O[IHOC Ha pU3UNKOT Of NMPOMEHA Ha KaMaTHUTE CTarnkKu, COOAHOCOT Mery BKyrHaTa noHaepupaHa
BPEAHOCT Ha MopTdhOMOTO Ha 6aHKapCKUTE aKTUBHOCTM W COMCTBEHUTE CPEACTBa, WM MOKPaj
3roNIEMYBaHETO, € HU3O0K.

CrabunHaTta cOnBEHTHa no3uuMja M ABOJHO MOBMCOKATa CTanka Ha aAeKBaTHOCT Ha
KanutanoT BO criopeaba co NponuLLIaHMOT MUHUMYM Ce TEMEeNIOT Ha CTabunHocTa U OTNOPHOCTa
Ha 6aHkapckMoT cucteM Ha Penybnuka Makegonuja. Bo 2014 roavHa, nokasatenute 3a
COMIBEHTHOCTA W KanuTanu3npaHocTa Ha H6aHKapcKMOT cucTeM benexaT U3BeCHO HaMasyBarbe,
nopagu MNpPecMEeTKOBHOTO HaMaslyBakte Ha CybOopAUHUMPAHUTE WHCTPYMEHTW, HO W ropaau
3abp3yBareTO Ha pacToT akTUMBHOCTUTE Ha OaHkuTe. [MoTpebaTa 3a NOBWMCOK KanuTan 3a
MOKpMBame Ha pu3nuMTe, belle NOKpUMeHa CO aHraxupakwe Ha ,cnobogHuoT" Kanutan Ha
6aHkuTe, akymynupaH BO W3MMHATMOT nepuoA. Pesyntatute o4 CnNpoBeAeHOTO CTpec-
TeCTuparbe MOKaXyBaaT 3a[0BOMMTENIHA OTMOPHOCT Ha 6aHKapCKMOT CUCTEM, WaKo Kaj
noeauHeyHn 6aHkM ce BoodyBa XxunoTeTuuka notpeba 3a JgokanuTanu3auuja npu
CUMYNINPAHUTE EKCTPEMHM LLIOKOBW.

Bo ycnoBu Ha 3acunyBarbe Ha E€KOHOMCKMOT pacT MNpu MCTOBPEMEHO OTCYCTBO Ha
LEHOBHW MPUTUCOLM BO HapeaHWOT nepuof, corfacHo co npoekuumte Ha HBPM, ce ouekyBa
HaTaMOLWHO 3ajakHyBare Ha 6OaHkapckuTe aktuBHocTU. Cenak, pusuMuMTe oA nocnaboto
3aKpenHyBarbe Ha HAABOPELIHOTO OKPYXXyBake Ce W HaTaMy MpUCYTHM U MOXe Aa MMaaT
COOABETHO BNNjaHUe BP3 AENOBHUTE aKTUBHOCTM Ha AoMawHUTe cybjekTn. MNaBHUOT Npean3BuK
3a 6aHKuTe BO HapegHWOT Mepuoa ce OAHeCyBa Ha OAPXKYBaHEeTO OnTUMasnHa KpeauTHa
noaaplwka 3a He(MHAHCUCKMOT CEKTOp M MUCTOBPEMEHO HaMasnyBake Ha OlTeTyBahaTa Ha
KpeauTHUOT KaHan, wto 6w uMano noBpaTHU edekTn Bp3 npodutabunHocTa, KanuTanHaTta
CTabUNHOCT W NNKBMAHOCTA Ha baHkuTe.
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1. KpeanteH pusnk

Bo ycnoBMm Ha conmMaHM EKOHOMCKM OCTBapyBakba WM 3aKpenyBame Ha
NpUBaTHNOT cekTop BO 2014 roauHa, kpeauTHUTE noprtdonuja Ha 6aHkUTe pacrea
3abp3aHo, BO HajronemM Aen Kako pe3ysiTaT Ha norosieMata KpeauTHa noaapluKa Ha
HecdmHaHcUckuTe cybjekTn Koja 6ewie oco6eHO nspaseHa BO NOC/IEAHNOT KBapTan of
roaMHaTta. 3abaBeHMOT pacT Ha He(PyHKLUMOHANIHUTE KpeauTu npu 3abpsyBare Ha
KpeauTHaTa aKTMBHOCT Ha 6aHKUTe, npuaoHece 3a HaMaslyBatbe Ha Y4eCTBOTO Ha
HedyYHKLMOHANHUTE KPpeaAUTU BO BKYNHUTE KpeauTH, KoewTo ce ceeae Ha 11,3% Ha
KpajoT Ha 2014 roamHa. HaropHOTO ABMXeHe Ha HedyYHKUMOHa/IHUTE KpeauTH
NpoOAO/HKM M NO NpeceyHUoT AaTyM Ha OBOj U3BelUTaj, AoAEeKa PacTOT Ha BKYNHUTE
KpeauTn 3a6aBu, Taka WTO Yy4eCTBOTO Ha He(pyHKLMOHAIHUTE BO BKYNHUTE KpeauTH,
BO Mapt 2015 roguHa usHecyBa 11,6%. PU3MKOT 3a CONCTBEHUTE CpeAcTBa of
€BEHTyaJIHO OCTBapyBate Ha KpeAUTHUOT pU3NK o He(PYHKLMOHANTHUTE KPEeAnUTHn He
€ BWCOK, Nopaau HUBHaTa BMUCOKa MOKPUMEHOCT CO u3ABOEeHaTa uCnpaBKa Ha
BpeaHocta (81,9% co concrBeHata M Haa 100% co BKynHaTa ucnpaBKa Ha
BpeaHocta). Bo nocnegHMte TpM roAavHM MOCTOM TeHAeHUMja Ha pacTt Ha
pecTpyktypupaHute HedyHKUMOHaNHM KpeauTu. OBa curHanusupa nortpeba 3a
3ajakHyBarbe Ha KanauyuteToT Ha 6aHkuTe 3a HaBpeMeHO BOOYyBak€ Ha CUrHanuTte
3a (PMHAHCUCKUTE TEWKOTUM Kaj HMBHUTE KJIMEHTH, U CNeAcCTBEeHO, HaBpeMEeHOo,
onpasAaHO M MPaBWIHO PEeCTPYKTypupatke Ha HUBHUTE O06BpPCKM, WITO BO KpaeH
cny4yaj 6m npuaoHeno 3a 3abaByBarbe Ha pacToT Ha HePyHKLMOHANIHUTE KpeanuTu n
CEeBKYMNHO noaobpyBame Ha KBaJIMTETOT Ha KpeauTHUTE noptdonuja Ha 6aHkuTe.

1.1. BKynHa KpeauTHa M3JI0XKEHOCT Ha
6aHKapCKMOT CUCTEM

Bo 2014 roauHa, BKynHaTa KpeAuTHa
M3/I0KEHOCT! Ha 6GaHKapCKMOT CUCTEM
nopacHa 3a 36.623 MUIMOHM AeHapu, UIun
3a 9,5% wn pgocturHa 423.575 mMmunmonHm
AeHapw. [oavwHaTa cTanka Ha pact 3abps3a Bo
OAHOC Ha NpeTxoAHaTa roavHa, WTo BO Hajronem
[Aen npousnerysa Of 3HAYUTE/THOTO 3acuslyBarbe
Ha KpeauTHa aKTUBHOCT KOH HedWHaHCUCKUTE
cybjekTn?, KkojawTo 6elle peudncu noaeaHaKBO
pacnpeneneHa KOH npetnpujatujarta’ 7
AOMakuMHcTBaTa. Cropead  AMHaMMKata,  BO

! BkynHaTa KpeauTHa M3MIOKEHOCT v ondaka 6unaHcHuTe (KpeauTu v AenosuTy, UHAHCUCKU NIU3MHT, W3BPLUEHW MNnakarkba Bp3
OCHOBa Ha JafleHW rapaHuu1, akpeauTuBKM, aBanu v Apyrv BOHOMMAHCHM NO3MLUMM, KaMaTu, MPOBU3MM U HAOMECTM, BIIOXKYBaka BO
XapTM OA BPEeAHOCT M APYrn (PMHAHCUCKM MHCTPYMEHTW PacronoXIvBM 3a npoaax6a wim vyBaHu A0 AOCTaCyBake U CIMYHO) U
BOHOMNaHCHWUTe nobapysarba (HEMCKOPUCTEHW HEOTMOBUKIMBU PAMKOBHWU KPEAWUTW, HEMCKOPUCTEHWU HEOTMOBWUKIMBU KpPeauTu Bp3
OCHOBa Ha [03BOSIEHM NpeuyekopyBatba M BP3 OCHOBA HA KPEAWTHU KapTUUKW, aKpeauTWBW, rapaHuuvm W APYru CIMYHM
noTeHumjanHu 06Bpcku 3a 6aHkaTa), KOWLLTO ja 1310XyBaaT 6aHkaTa Ha KpeauTeH pU3MK.

2 N3noxeHOCTa KOH HeduHaHcuckuTe cybjektu ce 3ronemu 3a 28.411 MunvoHM AeHapu, wim 3a 10,4%. Mo oaaentHu
[AejHOCTU/Npon3BoaKn, HajroneM npuaoHeC BO PacToT Aafdoa ,MPageXHUMWTBOTO" WM ,TproBujaTa Ha ronemo M Mano" (kaj
npeTtnpujaTijaTa) v NOTPOLLYBaYKUTE KpeanTy (Kaj AOMaKMHCTBaTa).

3 Bo 0BOj TeKCT noa ,npetnpujatmja’ ce noapasbupaaT npernpujaTijata v Apyrute KaveHtTM (KIMeHTW o AejHOCTUTE:
,,0bpasoBaHne", ,34paBCTBEHA M CoUMjanHa 3awTuTa", ,yMETHOCT, 3abaBa u pekpeauuja“, ,Apyrn YCIyXXHW AejHOCTU", ,A€JHOCTU Ha
[OMaKMHCTBaTa Kako paboTtoaaBaun" U ,A€jHOCTM Ha eKCTpaTEPUTOPUja/IHL Tena 1 opraHusaumm®).
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IpadukoH 6p. 1
foaMwHa Cranka Ha MNpPOMEHa Ha

KpeEAUTHATaA U3NOXEHOCT CNOpPE CEKTOPOT
BO MPOLEHTH
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M3Bop: KpeauteH peructap Ha HapoaHaTa 6aHka,
BP3 OCHOBA Ha nofartouuTe AOCTaBeHW o4 CTpaHa Ha
6aHkuTe.

IpadmkoH 6p. 2

YuectBO Ha HeobezbepeHaTa WM3NOXKEHOCT
BO BKYMHaTa KpeauTHa M3M0XEHOCT KOH
HedMHaHCUCKNTE cybjekTtu n KOH
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Mpetnpujatuja
 Qy3uYKM MU
e HehUHAHCUCKY CYBjEKTI

M3Bop: KpeauteH pernctap Ha HapogHata 6aHka,
BpP3 OCHOBA Ha nojartouuTe AOCTaBEHW Of CTpaHa Ha
6aHkuTe.

12.2013 12.2014

nocnegHnMot keBaptan oa 2014 roavHa ce
3abenexa HajUHTEH3MBHA KpeauTHa noaapLuka
Ha npeTtnpujathjata* o4 OTMNOYHYBAHETO Ha
Kpu3ata, WTO ynaTtyBa Ha  MOCTENEHo
3ajakHyBarkbe Ha poBepbata Ha 6aHkuTe BO
KpeauTocrnocobHocTa Ha npeTrnpujatnjata U
HamanyBare Ha HMBHWMOT Mpodun Ha PpU3MK.
MoMan npuaoHeC BO TOAMIWIHMOT PpacT Ha
BKYyNHaTa KpeauTHa wu3noxeHoct (36,9%) wvma
M3MI0XEHOCTa KOH (DMHAHCUCKMOT CeKTop>.

PactoT Ha KpeguTHaTa W3NIOXEHOCT BO
2014 roauHa 3Ha4MTeNHO 3a0CTaHyBa 3aj pacToT
octBapeH BO rnpetkpusHata 2007 roauHa, HO e
[BOjHO MOBMCOK BO OAHOC Ha CKPOMHMOT pacT
ocTBapeH BO Kpu3Hata 2009 roguHa, no Koja
HacTanu U3BECHO CTabunu3nparse Ha pacToT.

Hajronem pen, wwm 88,7% op
KpeauTHOTO noprtdonmo (xoH
HecdMHaHcuckuTe cybjekTn®) Ha GaHkuTe e
co peposeH (dpyHKUMOHaAnNeH) craTtyc.
MokpneHocTa Ha peaoBHUTE  KpeauTn  Co
nucrnpaekaTa Ha BpeAHOCTa YTBpAEHa 3@ HuB,
OAHOCHO HMBOTO Ha O4eKyBaHW 3arybu op osue
KpeauTun e penaTtMBHO HUCKO U Ha KpajoT Ha 2014
roauHa msHecysa 2,9%. HMBOTO Ha oyekyBaHUTe
3arybn oa BKYMHOTO KpeauMTHO nopTdhonno Ha
6aHKapcKMoT  cuCTeM,  OAHOCHO  HerosaTa
MOKPUEHOCT CO BKyMHaTa W3[BOEHa MCnpaBKa Ha
BpegHocTa W nocebHaTa pe3epBa, W3HecyBa
10,5%.

BucokaTta NOKPMEHOCT CO oapeaeHo
o6e3benyBatbe € KapaKTEepUCTUYHO 3a
BKynHaTa KpeAuTHa W3JI0OXKEHOCT KOH
HedMHaHCUCKNTE cy6jekTn, n 3a
noopaenHute cekropu. OBa npuaoHecyBa 3a
LybnaxyBare" Ha HMBOTO Ha KpeauTeH pU3MK
npe3emMeH oA CTpaHa Ha 6aHKUTE 1 BOeAHO, MOXe
[la CNYXW Kako NOTeHUujaneH M3Bop 3a HannaTta

4 OBa Ce HOMKM M Ha MOBOMHUTE YC/IOBM 3a KpeaUTMparbe Ha MpeTnpujatvjata Co3fafeHu MNpeKy Mpe3eMEHUTE MepkM Ha
MOHeTapHaTa MOMUTWKA, BKIYYYyBajkM ja M HecTaHZapAHaTa Mepka 3a MNOTTUKHYBake Ha KpeauTHaTa aKTMBHOCT 3a HeTo-

U3BO3HNLUUTE U NPOU3BOAUTENNUTE Ha ENEKTPUYHA eHepera.

5 V13noxeHoCTa KOH (UHAHCUCKUTE UHCTUTYLUMM nopacHa 3a 13.525, unu 3a 18,1% nopaan pacToT Ha AEMO3UTUTE NacupaHu Kaj
HapogHata 6aHka M cpeacTBaTa Kaj CTpaHCKkM 6aHkW. BnoxyBatbaTa BO ApXKaBHWM XapTMM 04 BpeAHOCT Ce Hamanauja, Co LWTo
M3/T0XKEHOCTA KOH ApXaBaTa ce HaManu 3a 5.313 Munvonu aeHapu, v 3a 13,6%.

6 Bo HaTaMOLLHWOT TEKCT, LENOKynHaTa aHaimn3a Ha HeyHKUMOHANHUTE, PECTPYKTYPUPAHUTE U MPOSIOHTMPAHNTE KPEAUTU, KaKo W

Ha OTMMCUTE Ce OAHECYBa CaMO Ha HeduHaHcuckuTe cybjekTu.
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U3Bewtaj 3a pusnynte Bo 6aHKapckuoT cuctem Bo Pertybrinka Makegoruja Bo 2014 rogmHa &

pacdmkoH 6p. 3

OcTBapyBatbe€ Ha KpeaMTHUOT pU3NK

noptcdonujata Ha 6aHkuTe
BO MUJIMOHN AE€HAPU N BO MPOLEHTU

BO
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= [TpOMeHY BO Mpe3eMeHuTe CPefiCTBa BP3 0CHOBa Ha HeHannaTery nobapysarba (nesa ckana)
mmm OTnvck Ha nobapyBarba oa HetuHaHcuckn cybjexTu (nesa ckana)
MpOMEeHN BO AOCTAacaHUTe HEPECTPYKTYMPaHWU KPEAUTH Ha HehMHAHCUCKM CYBjeKTH CO AOLHEHE

oa 61 go 90 peHa (nesa ckana)
I [TpOMEHM BO PeIoBHUTE PECTPYKTYMpaHi KpeanTy Ha HeduHaHcucku cybjekTy (nesa ckana)

DHANHUTE KPEAUTY Ha Hed! MCKK cybjekTn (nesa ckana)

ckana)

e==BKYMHa MaTepUjanu3aLja Ha KPEAUTHIOT PU3VK/BKYMHa NPOMeHa Ha 6pyTO kpeauTUTe (fecHa

M3Bop: KpeauteH peructap Ha HapopgHata 6aHka,
BP3 OCHOBA Ha nojatouuTe AOCTaBEHWU Of CTpaHa Ha

6aHkuTE.

Ha HeHannaTteHata wu3noXxeHoct. Ho, BoO
eKCTpeMeH Cny4yaj oOBa MOXe fJda  3Hauu
npeTBopake Ha KpPeaUTHUOT PU3NK BO PU3MKOT
04 HeMOXHOCT 3a npogaxba (no cooaBeTHa
LUeHa) Ha WMOTOT KOj 6u ce npesen 3apaau
Hannata Ha nobapyBatrbaTa.

Ha kpajor Ha 2014 roguHa, y4ecTBOTO
Ha Heo6e3bepeHaTa M3/I0XKEHOCT  KOH
npetnpujatnjata usHecysa camo 3,0%. Hacnpotun
0Ba, YYeCTBOTO Ha Heobe3beneHaTa W3N0XEHOCT
KOH u3nukMTe nuua, Npyv UCKIydyBake Ha
N3M0XXEHOCTA BP3 OCHOBA Ha HEraTUBHM canja Ha
TEKOBHW CMETKM W KPEeAUTHU KapTUUYKK’ € HeWTo
NOBWUCOK U n3Hecyea 16,8%.

Bo 2014 roguHa 6aHkuTe noao6po
ynpaByBaa CO KpPeAWUTHUOT PU3UK. VMeHo,
camo 10,8% op npomeHaTa Ha b6pyTo-KpeauTuTe
Ha 6aHKapCcKMOT cCucTeM e nocneauua  Ha
OCTBApYBakeTO Ha KPEeAUTHWOT PpuU3MK  BO
noptdonnoto Ha 6aHkute®. OBa 3HauM [aeka
pacToT Ha bpyTo-KpeauTUTe BO HajrofnieM gen ce
JO/DKM Ha MNO3HAYMTENHUOT pacT Ha KpeauTuTe
6e3 3Haum Ha owTeTyBare. OBOj NpuaoHeC e
3HauuTenHo nogobap Bo ogHoc Ha 2013 roauHa
Kora OCTBapyBake€TO Ha KpeaAUTHWOT puU3MNK
YyC/IOBM peyncu MosioBMHA Of MpoMeHaTa Ha
6pyTo-KpeanTnute, n ocobeHo Bo ogHoc Ha 2009
roguHa Kora n nokpaj NnocTeneHoTo
cTabunusmpare Ha edekTuTe 04 KpusaTa ce
3abenexa HamanyBare Ha kpeantute 6e3 3Hauu
Ha OlWTeTyBare, CO LWTO NpOMeHaTa Ha 6pyTo-
Kpeautute BO Uuenoct (104,1%) npousnese of
OCTBApyBakeTO Ha KPEeAMTHUOT PpuU3KMK  BO
nopTdonmMoTo Ha H6aHkuTe.

KoHueHTpauujatTa Ha KpeaUTHUOT
PU3NK, cCneaeHa MpeKy Yy4yecTBOTO Ha
roseMmTe n3snoxeHocru’® KOH
HedMHaHCUCKNTE CybjeKTn BO CONCTBEHUTE

7 Hajronem gen of HannatuTe Ha OBaa KpPeAUTHA U3MOXEHOCT Ce MOKPUEHW CO MECEUYHMTE NpUMarba Ha KPEAUTOKOPUCHULIMTE.

8 BKYMHOTO OCTBapyBatbe Ha KPEAUTHWUOT PU3MK € NPECMETAHO Kako 36Mp 04 FOAMILHWTE NPOMEHW Ha HEPYHKUMOHANHUTE KPEeanTH,
PEOOBHUTE PECTPYKTYpUPaHU KpPeauTu, HEPECTPYKTYPUPAHWUTE KPeaUTU CO AouHere of 61 A0 90 AeHa, M3BPLUEHWTE OTMMCK Ha
nobapyBatbaTa U CpeAcTBaTa Mpe3eMeHu BP3 OCHOBA Ha HeHannaTteHu nobapysarsa. BkymHaTa mpomeHa Ha 6pyTo-kpeauTuTte ce
O[HeCyBa Ha roguviiHaTa npoMeHa Ha 6pyTo-KpeauTuTe BKITydyBajKM ja M MpoOMeHaTa Ha OTMULLAHUTE KPeauTW W MNpeseMeHuTe
CpefcTBa Bp3 OCHOBa Ha HEHaN/IaTeHW nNobapyBakba, 3aToa LUTO M TUe Hekoral 6une KpeauTy.

° FonemMa M3MN0XEHOCT KOH MIMLE WM IMLATA MOBP3aHM CO HEro MpeTCTaByBa M3MOXEHOCTa eAHaKkea WM mosucoka oa 10% of
COMCTBEHWUTE CpeacTBa Ha BaHkaTa.



HAPOJHA BAHKA HA PEMYBJ/IMKA MAKEAOHWIA ‘

padmkoH 6p. 4
YuyecTBO Ha ronemMuTe M3MN0XKEHOCTU KOH
HedUHaHCUCKNTE cybjekTn BO COMCTBEHUTE

CpeACTBa Ha 6aHKkuTE
BO MNMPOLEHTU
100
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95 4
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8 |
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65 |

60
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M3sop: HapoaHaTa 6aHKa, BpP3 OCHOBa Ha
MoAaToLMTE AOCTaBeHM Of CTpaHa Ha BaHKuTe.

"padmkoH 6p. 5

CTpyKTypa M NMpOCEYHO HMBO HA PU3NYHOCT
Ha KpeauTHaTa N3NOXEHOCT KOH
HedMHaHCCkuTe cybjektn, cnopen pokoT

Ha AO0CTacyBat€ Ha rnaBHULATa
BO MPOLIEHTH
35

30 A
25 4
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9,9
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10,3 9,1 7,2 7,6 7,5 28,8
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B0 2015
B0 2016
B0 2017
B0 2018
B0 2019
B0 2020
nocne 2020

B CTpyKTYpa Ha KpeanTHaTa M3NOXKEHOCT CNOpeA PoKOT Ha A0CTacyBatbe

# MPOCEYHO HUBO Ha PU3MYHOCT Ha KPEAUTHATA M3NIOKEHOCT KOjaliTo AocTacysa
Ha COOABETEH AaTyM

M3Bop: KpeauteH peructap Ha HapogHata 6aHka,
BpP3 OCHOBA Ha rnogaTouuTe AOCTaBeHW oA CTpaHa Ha
6aHkuTe.

cpeacTBa Ha 6aHKMTe ce 3rosieMM Ha KpajoT
Ha 2014 roamHa. Cenak, oBa y4eCcTBO € BMAHO
NMOHUCKO cnopeaeHo co Kpajot Ha 2009 roauHa
Kora  3HauuTeneH gen o4 KpeauTHaTa
N3M0XXEHOCT Ha 6aHkuTe 6elle CKOHUEHTpupaHa
Kaj HWBHUTE ronemMu wusnoxeHoctn. OTToOraw,
0BOj NokasaTen 6enexu KOHTUHYMpaHO HaAosHO
ABmxerwe 3aknyyHo ao 2013 roaguHa. [o
oafenHn  6aHKM, Yy4yeCTBOTO Ha ronemure
N3NOXEHOCTN KOH HedMHaHCUckuTe cybjekTn ce
OBmXK BO MHTepsan oA 11,1% po 246,0%. Co
BK/lydyBare Ha M3N0XEHOCTUTE Ha BaHKMTe KOH
(PUHAHCUCKUTE MHCTUTYUMM W NaCMaHUTE BO
6narajHMukM 3anMcM M ApXaBHUM XapTum o
BPeAHOCT, Y4eCTBOTO Ha FOIEMUTE U3M10XKEHOCTH
BO COMCTBEHUTe cpeAacTtBa Ha bHaHkute e
3HaUMTENHO MOBUCOKO W Ha KpajoT Ha 2014
rogMHa ro [AOCTUrHa WCTOPUCKM  HajBMCOKOTO
HMBo® opn 233,1%. Mo opgaenHu 6aHkM, oBa
Yy4ecTBO Ce [ABWXM BO WMHTepBan o 57,6% po
755,1% u e BO paMKMTe Ha MpoNUWaHnoT
MaKCMMarneH numMnT,

Cnopea  AOroBOpHMOT PpPOK  Ha
AocTacyBare Ha rsiaBHMUaTa, 40 KpajoT Ha
2015 roguHa ce oyekyBa Aa AocTacaart 3a
Hannata 29,6% oA BKynHaTta KpeauTHa
MU3J10)KEHOCT KOH HedMHaHCUCKHUTE
cyb6jektm Ha 31.12.2014 roavHa. WMajkn ro
npeasna HWBHOTO HUCKO TMPOCEYHO HWMBO Ha

PU3MYHOCT!?, He Cce o4eKyBaaT MOCEPMO3HM
MOTEWKOTMM  BO  Hanjatata Ha  OBME
U3MI0XKEHOCTM.

10 Op 2005 roavHa, of Kora UMa pacronoX1BKM NMoAaTOLM 3a 0BOj NoKasaTer.

11 BKYMHWUOT M3HOC Ha rofieMM1 M3MIOKEHOCTU HE CMEE [a o HaAMWHE OCYMKPaTHMOT M3HOC Ha COMCTBEHWUTE CPEeACTBa Ha HaHKaTa.

12 3noxeHocTa KnacuduumpaHa Bo Kateropuute Ha pusuk ,A" 1 B yyectByBa co 92,4% BO BKynHaTa KpeAUTHA M3/I0XEHOCT
KOjalTo AoCTacyBa 3a HansaTta Ao KpajoT Ha 2015 roamHa v Bo Hajronem aen (75,7%) ce ogHecyBa Ha npeTnpuvjatunjata, u Toa Ha
KNMEHTU 0f, AejHOCTUTE , TProBuja Ha ronemMo 1 Mano", ,MHAyCTpuja" u ,rpajexHULLTBO", YXELTO NPOCEYHO HMBO Ha PU3UYHOCT €

BO KaTeropujata Ha pusuk ,B".
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U3zBelTaj 3a pusnynTe BO 6AHKAPCKUOT CUCTEM BO Perlybrka Makegoruja Bo 2014 rognHa &

padmkoH 6p. 6

MeceyHa (rope) v roauwHa (aony)
NMpoMeHa Ha HedyHKUMOHANHUTE KpeauTy
Ha HedUHaHcUCKMTE cybjekTM U Ha

oaAeNHNTE CEKTOPU
BO MUJTMOHW A€HAPU U BO NPOLIEHTU
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V|3BOp: Hapo,qHaTa 6aH|<a, Bp3 OCHOBa Ha

noaartounTe A0CTaBEHN O CTPaHa Ha 6aHkuTe.

pacumkoH 6p. 7
YuecTBO Ha HedyHKUMOHANHWUTE KpeauTu
BO BKYMHWUTE KpeauTn Ha HedUHaHCUCKUTE

cy6jeKkTn 1 Ha opaenHUTe CekTopu
BO MPOLEHTU

122007 122008 12.2009 122010 122011 122012 122013 122014

— [petnpujatja  —#—[IOMaKkUHCTBA  ==HedHaHCUCKY CybjexTH

M3Bop: HapoagHata 6aHka, Bp3 OCHOBa Ha
MoAAaTOLMTE AOCTABEHN Of] CTPaHa Ha BaHKuTe.

1.2. HepyHKUMOHANHKN KpeauTtun
Ksanurtertort Ha KpeaAuTHOTO
noptosimo Ha 6aHKApCKMOT CUCTEM,
cneneH npeky npoMeHuTe Ha
HedyHKLUMNOHANHUTE KpeauTun Ha
HedMHaAHCUCKHNTE cy6jekTn 6enexmu

nopo6pyBame, KoewTo He b6ele KOHTUHYNPaAHO
BO TEKOT Ha uenarta roguHa. Mo nogobpysareTo
BO npBuOT kBapTan og 2014 roauvHa, BO anpun
HacTanu BNOWYBake Ha  KBA/MTETOT  Ha
KpeauTHOTO MopTdhONNO, TPeHA KojwTo Tpaewe
Cé A0 HOEeMBpPW, 3a BO [AEKEMBPY MOBTOPHO Aa
HacTanm HaZl0IHO ABWXeHe Ha
HedyHKLMOHaNHNTE KpeauTn, Ha MecevyHa M Ha
KBapTasiHa OCHOBa.

Bo 2014 roauHa, rogMuuHaTa CTanka
Ha pacT Ha HePyHKLMOHA/IHUTE KpPeauTn ce
cBege Ha eaHouudpeHO HUMBO, Koe
M3HecyBa 8,3%. Mo 3HaUUTENHOTO
3rofieMyBakbe Ha CTankaTta Ha pacT Ha oBue
KpeauTn BO nepuoaoT Ha kpusaTta (2008 - 2009
roguHa), BO MOCTKPU3HMOT nepuoa Taa benexwu
cTrabunuampame. PactoT Ha HedyHKUMOHANHUTE
KpeauTn W HEroBuoT TMPOMEH/IMB WHTEH3UTET
npousnerysaaT WCKIYYMBO O MPOMEHUTE Ha
HedyHKLMOHANHNTE KpeauTn Ha
npeTtnpvjatmjata, M Toa Kaj oapeaeH 6poj
KnueHTU. Taka, Bo 2014, rogmHa, pacToT Ha
HeyHKUMOHaNHNTE KpeauTu € oapa3  Ha
B/IOLLEHMTE OCTBapyBarba Ha HEKOW KIMEHTU of
[AejHocTuTe ,TproBuja Ha ronemMo u Mano" wm
»~0EJHOCTM BO BpCKa CO HeagwxkeH wumot'. Co
ornea Ha nMO3UTMBHUTE MNpPUABWXYBarba BO
peanHMoT CeKTOp, He Ce O4yeKyBaaT MoroseMu
CKOKOBM Kaj cTankata Ha HedyHKUMOHANHM
KpeauTn BO HapeaHWOT NepuoA.

NMpoMeHuTe Ha HedyHKUUOHANHUTE
KpeauTU Ha AOMaKMHCTBaTa Ce peslaTMBHO
ctabunum, co nocna6o HaropHo
npuABMXyBakbe BO LESIMOT NOCTKPU3EH
nepuoa. Bo 2014 roavHa, HaropHOTO ABWXeHe
€ Haj3Ha4yajHO Kaj HedyHKUMOHanNHWTEe CTaHb6eHu
1 MOTPOLUYBaYKN KpeauTu.

11
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pacdmkoH 6p. 8

YyecTBO Ha HedyHKUMOHANHUTE KpeauTu
BO BKYMHUTE KPeaUTU Ha npetnpujatvjaTa

(rope) w poMakuHcTBata  (gony),

oanenHn 6aHkum
BO MPOLEHTU
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M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha

nogaTouMTe AOCTABEHU Of CTpaHa Ha 6aHkuTe.

3a6aBeHNOT pacT Ha HedyHKLUMOHANHUTE
KpeauTn BO YCI0BM Ha mnorosieMo 3abp3yBare Ha
KpeauTHaTa aKTMBHOCT Ha HaHKuTe npuaoHece 3a
HaMmasnyBamwe Ha y4ecTBoTO Ha
HedyHKLUMOHANIHUTE KpeauTu BO BKYMHUTE
KpeauTn Ha 11,3%. Mako, npeTnpujatujata ce
HocuTenm Ha pacTtoT Ha BKYMHUTE
HedyHKLUMOHaNHN KpeauTn, Kaj HMB OBa y4ecTBO
benexxm MWHMManNHO  3rofeMyBarbe  MOpaau
pacTtoT Ha BKYMHUTE KpeanTn Ha
npetnpujatnjata. Cenak, OBOj MnoOKasaTes Ha
KpajoT Ha 2014 roguMHa e ABOjHO MOBWMCOK BO
cnopeaba co kpajot Ha 2008 roguHa. CrankaTa
Ha HeYHKLMOHANMHNUTE KpeanTu'3 Ha
AOMaKMHCTBaTa NPOAO/HKU A ce HaMmasnyBa U ce
CBe/ie Ha HajHUcKkoTo HMBO nocsie 2008 roguHa.

Bo 2015 roauHa,  cTankaTa Ha
He(yHKUMOHANHUTE KpeauTu Cce OBWKK Mo
HaropHa /iMH1ja 1 BO MapT ce uckayn Ha 11,6%.

MocTtomn KOHLleHTpauuja Ha
KPeAUTHUOT pPU3NK Kaj HeKosKy 6aHkwm,
MepeHa NpeKy y4yecTBOTO Ha HedyHKLUMOHANHUTE
KpeauTtu BO BKYNHUTE KpeauTu Ha
npeTnpujaTjaTa u AOMaKMHCTBATa Ha oAAeNHUTE
6aHkn. Taka, BO aHanNM3MpaHWOT OCYMroAuLIEH
nepvog, BucoKaTa CTanka Ha HedyHKUMOHAnHuTe
KpeauTu Ha npeTtnpujatujata, € YcC/oBeHa OA
HekosiKy 6aHKuM Kaj Kou OBa y4yeCTBO HaMWHYBa
10%. Bo 2014 roaguHa ce 3abenexyBa W3BECHO

KOHBeprupame Ha cTankuTe Ha
HedyHKLMOHaNHUTE KpeauTtu (Ha
npetnpujatujaTta " AOMaKMHCTBaTa) Ha
opgaenHute 6aHKM KOH MeaujaHata W KOH

CTankaTta Ha HMBO Ha 6aHKapCKVIOT CUCTEM.

13 CrankaTa Ha HedyHKLMOHaANHUTE KPEAUTY NPETCTAaBYBa YYECTBO HA HEPYHKLUMOHANTHUTE KPEAUTU BO BKYMHUTE KPEAWUTM.
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U3zBelTaj 3a pusnynTe BO 6AHKAPCKUOT CUCTEM BO Perlybrka Makegoruja Bo 2014 rognHa &

padmkoH 6p. 9
MpeMUH Ha KpeauTHaTa W3NTOXKEHOCT KOH
npetnpujatujata (rope) M AOMaKMHCTBaTa
(nony) oa penoBeH BO HedyHKLMOHaNeH

Cra

TYC

BO MPOUEHTU
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M3Bop: KpeauteH peructap Ha HapopgHata 6aHka,
Bp3 OCHOBA Ha nofaTtouuTe AOCTaBeHWU Of CTpaHa Ha
6aHkuTe.

pacmkoH 6p. 10

MoguwHa npoMeHa Ha MCNpaBkaTa Ha

BPE€AHOCTa 3a O44€/HN CEKTOPU
BO MWINOHW A€HApW 1 BO NPOLIEHTH
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= /cripaBKa Ha BPEAHOCT Ha KPEAUTHA U3MOXEHOCT KOH ApXaBa (esa Ckana)
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I /CripaBKa Ha BPEAHOCT Ha HeQYHKUMOHANHM KDAUTY Ha 0MaKVHCTBA (nesa Ckana)
Vcnpaska Ha BPEAHOCT Ha PEROBHN KPEAUTY Ha AoMakiHCTBa (nesa ckana)
I icnipaBKa Ha BPEHOCT Ha OCTaHaTa KpeavTHa M3NOKEHOCT KOH NpeTnpujaTuja (nesa ckana)
cnpaska Ha BpeaHoCT Ha KpeauTi Ha jaTuja (nesa ckana)
= //CripaBKa Ha BPEJHOCT Ha Pe/IOBHY KDEAUTY Ha NpeTnpujaTuja (nesa ckana)
e (Tarka Ha MPOMEHa Ha BKyMHATa MCNPaBKa Ha BPEAHOCTa (AecHa ckana)

M3Bop: KpeauteH peructap Ha HapoaHata 6aHka,
BpP3 OCHOBA Ha rnogaTouuTe AOCTaBeHW oA CTpaHa Ha
6aHkuTe.

3HauM Ha mM3BecHO nopobpyBame Ha
KBaJIMTETOT Ha KpeauTtHOTO nopTdonmo
MOKa)Xxysa M T.H. TPaH3MLUMCKa MaTpuua.
MpoueHTOT Ha KpeauTHaTa W3/M0XEHOCT CO
penoBeH CTaTyC, KOjawTo 3a nepuoa o4 efdeH
KBapTan nMpeMuHyBa BO  W3/IOXKEHOCT  CO
HedyHKUMOHaneH cratyc ce Hamanu Ha 0,6% BoO
nocnegHnoT kBaptan oa 2014 roamHa (1,1% Ha
KpajoT Ha TpeTnoT kBapTan n 1,6% Ha KpajoT Ha
2013 roguHa). MNMpeMUHOT Ha M3MOXEHOCTa KOH
oofenHuTe  CeKkTopu oa penoseH BO
HedyHKLMOHaNeH CTaTyc, 3a e4eH KeapTtas, UcTto
Taka ro noteBpAayBa 3abaBeHMOT pacT Ha
HedyHKUMOHaNHUTe Kpeautn. [peMMHOT BO
HedyHKLUMOHaNeH CtaTyc € BUMAHO MOHM30K U BO
OAHOC Ha BTOpMOT KBapTasn og 2009 roamnHa, kora
BO YC/OBM Ha TnpeneBake Ha HeraTMBHUTe
edekTM o0f Kpu3aTa ce 3abenexa Hajronem
NPeEMWUH Ha pedoBHUTE  U3MIOXKEHOCTU  KOH
HedUHaAHCUCKKTE CybjekTn BO HedyHKUMOHaneH
CTaTyC, BO NOCNEAHUTE LIECT roANHM.

MokpueHocTa Ha HePyHKLMOHANHUTE
KpeauTM CO wM3ABOEeHaTa McnpaBKa Ha
BpeAHOCTa € BMCOKAa, WITO ynaTyBa Ha
3a40BOINTENIEH KanauuTeT Ha 6aHKapCcKuoT
cucrem 3a ancop6bupame Ha
noteHuyujanHuTe KpeauTHM 3arybu. Ha
Kpajor Ha 2014 roguHa, MOKpUEHoCcTa COo
BKYMNHaTa yTBpAEHa UCMNpaBka Ha BpeaHoCTa ce
sroneMn Ha 104,7%, a CoO wucnpaekaTta Ha
BpeAHOCTa 3a HedyYHKUMOHANHUTE KpeauTn Ha
81,9%. OBa npousnerysa oA MOrosieMmMoT pacT
Ha ncnpaskaTta Ha BpeAHoCTa 3a
HedyHKUMOHANHUTE KpeauTtu Of pacToT Ha
camuTe HedyHKUMOHaNHW kpeamTtu. MNokpueHocTa
Ha HedYyHKUMOHANHUTE KpeauTu CO COMnCTBeHaTa
ucnpaBka Ha BpeaHOCT 6enexu  nocTtojaHo
HaropHo ABwXewe of Kpajotr Ha 2009 roavHa
LUTO ynaTyBa Ha MOKOH3epBaTUTEH MNpucTan Ha
baHkMTe npu cornefyBakbeTo Ha pusvMuM oA
€eBeHTya/lHa HEeMOXHOCT 3@ Hanjata Ha
KpeauTuTe CO CepPMO3HM 3HaUM Ha OLUTETYBaHE.
Bo cTpykTypaTa Ha HedyHKUMOHANHUTE KpeauTu
Ha HeduHaHCUCKnTe  cybjekTuy, LLeSI0CHO
pe3epBupaHUTe  HedYHKUMOHANHW  KpeauTu
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HAPOJHA BAHKA HA PEMYBJ/IMKA MAKEAOHWIA

padukoH 6p. 11

MOKPUEHOCT  Ha  HedyHKLUMOHANHUTE
KpeauTu M YYecTBO Ha HETO
HedYHKUMOHANHUTE KpeauTu BO

COMNCTBEHUTE CPEACTBA Ha 6aHKknTE
BO MPOLEHTH
110 20
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= % = [TOKPHEHOCT Ha HedyHKUMOHaNHWUTE KPEAUTH CO BKYMHa MCNpaBka Ha BPEAHOCT U NoceGHa pe3epsa
(nesa ckana)
— nOKDMEHOCT Ha HEQJ‘{HKL[VIOHHHHMTE KpeAuTM CO UCNpaBKa Ha BPEAHOCT U nocebHa pesepsa Camo 3a
HedyHKUVOHaNHM KpeauTK (nesa ckana)
—4— HehyHKLVOHaNHM KpeAUTU-HETO Off BKYMHaTa UCTIpaBKa Ha BPeJHOCT / CONCTBEHY CPeACTBa (AecHa
cKana)
HedyyHKUMOHANHY KDEAMTU-HETO O UCTIPABKATA Ha BPEAHOCT 38 HechYHKLMOHANHU KpeauTH /
CONCTBEHY CPefCTBa (AecHa ckana)
M3eop: HapopgHaTa 6aHka, BP3 OCHOBa Ha

nogartounTe A0CTaBEHN O CTPAHA Ha 6aHkuTe.

padmkoH 6p. 12
YuectBO Ha HeTo HedyHKUMOHanHUTe
KpeauTn BO COMCTBEHUTE Cpeactea, no

oapenHa 6aHka
BO MPOLIEHTHU
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+ noeavHeYHN 6aHkn B MeavjaHa
M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha

noagartounTe A0CTaBEHW O CTPaHa Ha 6aHkuTe.

yyecTtByBaaT co 56,3%, goaeka ucnpaekaTa Ha
BPEAHOCTa YTBpAEHa 3a HMB 3acaka OKony ABe
TpeTuHn (68,7%) oA ncnpaBkaTa Ha BpegHOCTa
3@ HedyHKUMOHanHWTe  Kpeautu.  [OKONKy
6aHKkMTe M OTMMWAT KpeauTuTe KOUWTO Ce
LUEeNoCHO  pe3epBuMpaHu,  MOKPUEHOCTa  Ha
HedyHKLMOHaNHNTE KpeauTn CO MucrpaBkaTa Ha
BpeoHOCTa yTBpAeHa 3a HMB 6M ce cBena Ha
58,5%. lNpun oBaa npeTnocTaeka, y4eCTBOTO Ha
HedyHKUMOHANHMTE BO BKYMHWUTE KpeauTn 6wm
6uno noBeKke O [ABOjHO MOHWCKO, OAHOCHO 6u
nsHecysane 5,3%.

Co ornepg Ha BMCOKaTa MOKPUEHOCT
Ha HedyHKLUNOHaNHUTe KpeauTy,
ornacHocta 3a COMNCTBEHUTEe cpeAacTBa Ha
6aHKapCKMOT CUCTEM OfF HUBHO €BEHTYaJIHO
Le/IOCHO HenJlakawe € MMUHUManHa. [lpu
eKCTpeMHa npeTnocTaBka 3a LenocHa
HeHannaT/IMBOCT Ha HedyHKUMOHANHWUTE KpeauTu
N NCKOPUCTYBarb€ Ha WUCMpaBKaTa Ha BpeaHoCTa
KOjallTo € W3[BOEHa CaMO 3a OBWE KpeauTw,
COMCTBEHUTE CpeacTBa Ha KpajoT Ha 2014 roavHa
6n ce Hamanune 3a 11,5%, peuncn MAEHTUYHO
Kako W MpeTnoCcTaBeHOTO HaMasyBake Ha KpajoT
Ha 2013 roauHa.

Bo nocnegHuTe  HEKONKY  FOAWHM,
y4yeCTBOTO Ha Hepe3epBUpaHVMOT Aen o4
HedyHKUMOHANIHUTE KPeauTM BO COMCTBEHUTE
cpeactBa  Kaj noBekeTo  6aHKkM  MOCTEneHo
KOHBeprmpa KoH MeaujaHaTa. Cenak, Kaj Hekou
6aHkM ce 3abenexyBa 3HaYUMTENHO OTCTanyBake
04 MeavjaHaTta, LWTO 3Hayu MOBWMCOK PU3MK 3a
HWBHWTE COMCTBEHM CPeACTBAa O €BEHTYyasHO
OCTBapyBatb€ Ha  KPeaAUTHWOT  puU3MK oA
HedyHKUMOHANTHUTE KpeanuTy.
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U3Bewtaj 3a pusnynte Bo 6aHKapckuoT cuctem Bo Pertybrinka Makegoruja Bo 2014 rogmHa &

"padmkoH 6p. 13
YuecTBO Ha Hepe3epBUpPaHWOT Aen oA
HedYyHKLMOHANHWTE KpeanTn BO

COMCTBEHUTE CPeACTBa, Kaj n3bpaHu 3emju

BO MPOUEHTU
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Typuwja
MakenoHuja
Moncka
PomaHuja
Cnosauka
Yewka
BuX
XpBatcka
YHrapuja
CnoseHuja
Cpbuja
LipHa Mopa

2013 =mm2(014 e=—pocek 33 aHaNM3MpaHuTe 3emju - 2014
M3Bop: HapoagHata 6aHka, Bp3 OCHOBa Ha
nogaTtouMTe AOCTaBeHM Of CTpaHa Ha 6aHkuTe,
WHTEpHEeT-CTpaHuuuTe Ha MM® 1 Ha ueHTpanHuTe
6aHKu.

3abenewka: [logaTtouMte ce co
30.9.2014 roavMHa, oOCBeH 3a
(31.12.2014) n Yewka (30.6.2014).

IpadukoH 6p. 14
Mpoce4yHO HMBO HA  PU3MYHOCT Ha
KpeauTute Co AocTacaH Aen 3a HarnaTta Ha

rnaBHMUATa nomery 61 1 90 aeHa
BO NMPOLIEHTM

coctojba Ha
MakenoHwuja

r 16

r 10

12.2010

04
12.2008 12.2009 12.2011 12.2012 12.2013 12.2014
YuecTBO Ha kpeauTUTe CO AocTacaH Aen oa 61 Ao 90 AeHa BO BKYMHUTE pefoBHN
KPEeAUTU Ha HedMHaHCUCKK CyBjekTu (neBa ckana)
B YUYeCTBO Ha He(yHKUMOHANHITE KDEAUTM BO BKYMHUTE KDEAUTM Ha HedUHaHCUCKI
cy6jexTu (nesa ckana)
—NpOCeYHO HMBO Ha PU3NYHOCT Ha KpeauTUTe Co AocTacaH aen oa 61 Ao 90 aeHa Ha

HeduHaHc1ckn cybjekTy (aecHa ckana)

M3Bop: KpeauteH peructap Ha HapogHata 6aHka,
BP3 OCHOBA Ha nojaTouuTe AOCTaBeHW o4 CTpaHa Ha
6aHkuTe.

Bo cnopenb6a co Hekou 3eMju of

HALLETO ONKpPY)XXyBakbe U  MOLUMPOKO,
YYeCTBOTO Ha Hepe3epBUMpaHVMOT Aen  of
BKYMHUTE  HedyHKUMOHANHM  Kpeautn't  BO

COMCTBEHUTE CpeAcTBa 3a 6aHKAPCKMOT CUCTEM
Ha Penybnuka MakegoHvja €  3HAYUTENHO
noHucko. OBOj MokasaTen €  MOroBOJIEH
€MHCTBEHO 3a 6aHKaApCKMOT cucteM Ha Typuwuja.
YyecTBOTO Ha Hepe3epBUpaHUOT Jden  of4
He(yHKUMOHANHUTE KpeauTu BO COMCTBEHUTE
cpeactea Ha 6aHKapCcKMOT cucteM Ha Penybnuka
MakegoHuja e 3a Tpunatm nomano of
npecMeTaHaTa cpefjHa BpeAHOCT 3a baHkapckuTte
CUCTEMW Ha aHaNn3MpaHUTe 3eMju.

1.3. flocTacaHmu, PEeCTpYKTypUpaHu ]
OTNULUAHU KpeauTyn

[ocTacaHuTe KpeauTU CO nepuop Ha
3aAoLUHyBakbe BO OTIJlaTaTa Ha rnasHuuaTta
nomery 61 u 90 peHa npercraByBaaT
noTteHuMjasieH M3BOP Ha 3roJsieMyBatbe Ha
HedyHKLUNOHANHUTE KpeanuTun BO
HapeAHMOT Mecel. [Toa NpeTnocTaBka AeKa Kaj
HUTY eeH o[ OBME KpeauMTu HEMA Aa Ce Hannatu
[OCTacaHWOT AONr BO HapeaHuoT Mecel, 1,3% oa
BKYMHUTE peaoBHW KpeauTu CO cocTojba Ha
31.12.2014 roguHa 64 npemMuHane  BO
HedyHKLUMOHANHM®, CO WTO CaMO MO OBOj OCHOB
HedyHKUMOHanHUTe Kpeautu 6M nopacHane 3a
2.830 MunmoHn pgeHapu, wmm  9,9%. Ho,
OCTBApEeHWOT pacT BO cnegHuoT mecel, (jaHyapwu
2015 rogmnHa) e BMAHO noman u u3Hecysa 2,2%,
mnn 635 MWIMOHM faeHapw, WTO ynaTyBa Ha
3a40BOJIMTENIHA Harviata Ha AOCTaCaHMOT
aen op 61 no 90 peHa.

4 HedpyHKLMOHANHN KPeanTN Ha (MHAHCUCKM U HEPUHAHCUCKK CYBjeKTu.

15 MoManoTo y4yecTBO Ha KpeauTUTe CO AocTacaH aen nomery 61 n 90 aeHa Ha 31.12.2014 roamHa Bo criopegba coO ocTaHaTuTe
roAVHM Ce JO/MKM Ha Toa LUTO BO OBaa aHanu3a Ha KpajoT Ha 2014 roavHa ce ondaTeHn KpeaMTUTe KOMWTO AOUHAT BO OTniaTaTta
CaMo Ha rnaBHuuaTa nomery 61 n 90 geHa, AoAeKa 3a OCTAHATMTE FOAMHM KPEAMTUTE KOWLITO AouHAT nomery 61 u 90 aeHa Bp3
OCHOBa Ha koja 6uno craska (rnaBHMUA, KamMaTa unu Apyro nobapysatbe) Ha AaTyMOT Ha M3BeCTyBakbe. PoKycuparbe Ha aHanm3aTta
CaMO Ha KpeauTuTe CO AOUHEeHe BO OTn/iatata Ha rnaBHMLATa Ce OBO3MOXW CO M3MEHWTe Ha perynatueBaTa 3a KpeauTHuoT
peructap oa 1.12.2014 roguHa (cormacHO cCO YMaTCTBOTO 3a cCrpoBedyBake Ha OpnykaTa 3a COApXXMHaTa M HAYMHOT Ha
dyHKUMOHUparbe Ha KpeanTHWoT peructap, ,Cnyx6eH BecHuk Ha Penybnvka MakenoHuja 6p. 14/2014%).
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HAPOJHA BAHKA HA PEMYBJ/IMKA MAKEAOHWIA

padmkoH 6p. 15
CTpyKTypa Ha MpOSIOHIMPaHUTE KpeauTu
crnopesa cTaTycoT (penoBeH nnm

HedyHKLUMOHANeH), nNo rogmHu
BO MUTMOHWU AEHAPW U BO NPOLIEHTU
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[0CTacaku (nesa ckana)
m— HedhyHKUMOHaNHY (neBa ckana)
PpenoBHM (nesa ckana)
= = =YUeCTBO Ha NPONOHTMPaHITE KPEAUTY BO BKYMHUTE KPEAWTH (AecHa ckana)

m—(/4ECTBO Ha HEYHKLVOHANHI KDEANTI KOUILITO MPETXOAHO 61N NPONOHrMpaHK BO BKYNHUTE

HeYHKUVIOHaNHI KPeanTX (aecHa ckana)

M3Bop: KpeauteH peructap Ha HapoaHata 6aHka,
BP3 OCHOBA Ha nojaTtouuTe AOCTaBeHW oA CTpaHa Ha
6aHkuTe.

IpadukoH 6p. 16

CTpyKTypa Ha pecTpyKTypupaHuUTe KpeauTu
cnopen craTycot (penoseH nnm
HedyHKUMOHANeH), N0 roamHu

BO MUTMOHW AEHAPW U BO NPOLIEHTU
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[oCTacanu (nesa ckana)

N HechyHKUMOHaNHK (neBa ckana)
pefoBHM (nesa ckana)

= = =YU4eCTBO Ha PECTPYKTYPUPaHUTE KDEAUTH BO BKYMHUTE KPEAUTM (AecHa ckana)

YHeCTBO Ha PECTPYKTYpHp KPEAUTH BO BKYMHUTE HEDYHKLIMOHaNHM

KpennTy (aecHa ckana)
M3Bop: KpeauteH peructap Ha HapogHata 6aHka,
BP3 OCHOBA Ha nojaTtouuTe AOCTaBEHW Of CTpaHa Ha
6aHkuTe.

CornacHo co perynatveata, MpoMeHaTa
Ha [OrOBOPHWTE YC/IOBW Ha KpeauTuTe npeky
NpoAo/HKYBaHETO Ha pPOKOT Ha
AocCTacyBarbe He ce MoBp3yBa Cekoraw Co
BNOWeHa (MHaHCMCKa cocTojba Ha KIMeHTUTe.
Ho, daktor pgeka 11,2% o4 BKynHuUTe
HedyHKUMOHANMHN  KpeauTn npeTxogHo 6bune
MPOSIOHMMPaHM  YKaXKyBa HA MPONOHIMpaHuTe
KpeauTn Kako MOXeH W3BOp 3a pacT Ha
HedyHKUMOHaNHUTe Kpeautu. [lponoHrMpaHuTte
KpeauTn Cce [ABwKea MO HaropHa nvHWja of
MOYETOKOT Ha Kpu3aTa Bo 2008 roamHa, na ce Ao
2012 rogmHa, Kora MOYHaa Aa ce Hamanysaar
(NnapanenHo cO pacToT Ha pecTpyKTypupaHuTte
KpeauTn), HO BO HMBHaTa CTpyKTypa ce
3roneMyBa y4eCcTBOTO Ha NPETX0AHO
NPOSIOHMMpaHUTE  KpeauTu  KouwTto  aobune
HedyHKUMOHaneH cratyc. Mlako npoce4yHoTo HMBO
Ha PW3MYHOCT Ha BKYMHUTE MPOSIOHIMPaHU
KpeauTn e penaTMBHO  HWUCKO, (22,3%),
MOKPUEHOCTa Ha HedYHKUMOHANHUTE KpeauTu
KOMIUTO NpPeTxXoaHo 6une  NponoHrMpaHn Cco
ncnpaskata Ha BpefHOCTa YTBpAeHa 3a HuMB
msHecya 83,9% wu  cooaBeTCTBYBa  Ha
KaTteropuvjaTta Ha pu3uk , 4"

[vHaMuKaTa Ha ,MopU3NYHUTE" KpeauTu
BO rofeM pfen e YycCnoBeHa 04 HaBPEMEHOTO
BOOYYBarbe Ha (PUHAHCUCKUTE TELWKOTUM Ha
KIMeHTUTe oa cTpaHa Ha 6aHKkuTe U CneacTBeHo,
HaBpPEMEHO W MPaBWU/IHO PECTPYKTypupame Ha
nobapyBsarata cnopeg noTpebute n MoXHOCTUTE
Ha HUBHUTE KIMeHTK, WTo Tpeba Aa goseae A0
noaobpysare Ha oTnnartata Ha 0bBpckutTe u Ao
OrpaHu4yyBake Ha pacToT Ha HeYHKUMOHANHUTE
kpeautn. Bo 2014 roguvHa, npoMeHaTa Ha
BKYNHUTE PeCcTpYKTypupaHu KpeauTtn 3abasu, no
3HAYUTENHNOT PacT BO NPETXOAHUTE ABE rOANHW,
A0AeKa HUBHOTO Y4YeCTBO BO BKYMHWUTE KpeauTw
Ha HeduHaHcuckMTe CcybjekTM ce 3aapxka
penaTmMBHO cTabunHo. PecTpykTypupaHute
KpeauMTu noyvyHaa Aa ce 3rofieMyBaaT MocTerneHo
oA KkpajoT Ha 2010 roavHa Co 3aXKMBYBaH-ETO Ha
KpeauMTHaTa aKTUMBHOCT Ha b6aHkuTe, a oa 2012
rogMHa pactea co 3abp3aHo Temno (kora
oapeneH CTUMyn 3a norofsiemaTta ynortpeba Ha u
NPeTXoAHO NnocToeyknTe MOXXHOCTH 3a
pecTpykTypupame pJaje HajaBaTa, a nortoa u
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[OHECYBakeTO, Ha HoBaTa perynatMBa 3a
ynpaByBarbe CO  KPEeAUTHUOT  PU3MK,  KOja
npeasuae BOBeAyBakb€ MWHUMAEH MPOLEHT 3a
pesepBaumnja Ha HeyHKUMOHANHWUTE KpeauTn BO
BMcuHa og 30%).

Bo nocnegHute  TpM  roguHm  ce
3abenexyBa BOWYBake Ha CTPyKTypaTta Ha
pecTpyKTypupaHuTe KpeauTw, OOHOCHO
TeHAeHUMja Ha pacT Ha HedyHKUMOHaNIHUTE
PEeCTPpYKTYpUpPaHU KpeauTu WU 3HAUYUTEsNTHO
3abaByBame Ha pacrot Ha
pPecTpyKTypupaHuTe peAoBHM KpeauTu, na
AYPU M HMBHO HaMaJlyBarbe Ha KpajoT Ha
2014 roamHa. OBa npowusnerysa 0Of HOBUTE
PeCTPpYKTypuUpaHu  KpeauTu  KOUWTO  uMane
HedyHKLMOHaneH cTaTtyc npwm CamMoTOo
PEeCTpYKTypupare, HO U 04 PecTpyKTypupaHute
nobapysara, kouwTo Bo 2014 roauHa pobune
HedyHKUMoHaneH cratyc. Camo Bo 2014 roauHa,
OKOJly MOSIOBMHA Of, HOBUTE HedyHKUMOHANHU
KpeauTni®, 6une nNpeTXoAHO PECTPYKTYpUPaHW,
HO HWBHOTO y4ecTBO BO BKYMHUTE
HedyHKUMOHANHN KpeauTu e Mano U WU3HecyBa
8,0%. [locTojaHOTO 3ronemMyBarbe Ha Yy4ecTBOTO
Ha PeCTpyKTypupaHuTe HedYyHKLMOHANHM
KpeauTn BO BKYNMHUTE HedYHKUMOHANHN KpeanuTu
BO MocnegHuTe TpW TrOAMHW, MNOKaxyBa Aeka
6aHkuTe HEeHaBpPEMEHO, OQHOCHO co
3aAoLUHYyBambe, npucranysaart KOH
pecTpyktypupate Ha nobapysawata of
KNMMeHTUTE, buaejku Tve Beke ce coodyBaaT Co
(PUHAHCUCKM MOTELIKOTUM W HUBHUTE 06BPCKM
BeKe Aobune HedyHKLUMOHANEH CTaTyC, HO U AeKa
HEeKOM of MNMPEeTXOAHUTE PpeCcTpPYKTypupamwa
He 6une ycnewHn 1 He OBO3MOXWIIE ONIECHETO
HamuMpyBarbe Ha [JONroT o4 CTpaHa Ha
KnneHTute. 3agouHeTMOT npuctan Ha 6aHkute
KOH pecTpyKTypupamwe Ha nobapyBarwaTta ce
noTBpAyBa M CO BUCOKOTO YYECTBO Ha KpeauTuTe
CO HedyHKUMOHaNeH cTtaTyC BO CTPyKTypaTa Ha
BKYMHUTE pecTpykTypupann kpeautn (51,7%).
PacTtoT Ha pecTpyKTypupaHuTe HedyHKUMOHAIHN
KpeauTn U COOABETHMOT PacT HA UCMpaBKaTa Ha
BpegHoCTa yTBpAeHa 3a HuBY pgoBegyBa Ao

6 HoBn HedyHKUMOHANHM KpeanTy Ha 31.12.2014 roamHa, KovwTo 6une peaosHu Ha 31.12.2013 roamHa.
7 MpOCeYHOTO HMBO HA PU3MYHOCT Ha PECTPYKTYPUPaHUTE HEDYHKLIMOHAMHW KPeauTyH ce 3roneMm Ha 66,6% (59,2% Ha 31.12.2013
roavHa).
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HAPOJHA BAHKA HA PEMYBJ/IMKA MAKEAOHWIA @g@

padukoH 6p. 17

CTpyKTypa Ha HedyHKLUMOHANHUTE KpeanTu
cnopea Ao/mMKMHaTa Ha oaobpeHuoT rpejc-
nepvoa

BO MUJTIMOHW AE€HAPW 1 BO NMPOLEHTU
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A0 eAHa roanHa 04 €4Ha A0 TPW roAnHM| BKYMHO

B HecbyHKUMOHaNHKM KpeauTi co 0aobpeH rpejc-nepuos (nesa ckana)

—YU4ecTBO Ha He(yHKLIMOHANHUTE KPEAUTY CO 0fo6peH rpejc-Nepuos Bo BKYMHUTE
HedyHKUMOHANHM KpeauTy (AecHa ckana)

M3sop: HapogHata 6aHka, Bp3 OCHOBAa Ha
noAaToumMTe AOCTABEHM Of CTPaHa Ha 6aHkuTe.

IpadukoH 6p. 18

CTpyKTypa Ha pecTpyKTypupaHuUTe KpeauTtu
cropea AO/MKMHATa Ha oaobpeHuoT rpejc-
nepuoa

BO MWINOHN AE€HAPU N BO NPOLEHTU
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[0 e4Ha roanHa 04 €Ha [0 TPy roaunHU BKYMHO

M PeCTpyKTypu1paHu KpeauTu co 0f06peH rpejc-nepuos

—YYecTBO Ha pecTpyKTypUpaHUTe KpeauT co 0A0BPeH rpejc-nepuoa Bo BRyNHUTE
PECTPYKTYpUpaH! KpeauTu
M3Bop: HapogHaTa 6aHka, Bp3 OCHOBAa Ha
nogartounTe AO0CTaBEHN O CTPaHa Ha 6aHkuTE.

3rosieMyBake Ha NPOCEYHOTO HMBO Ha pU3NYHOCT
Ha BKYMHUTE PECTPYKTYpPUPaHU KpeauTu Ha
45,9%, WTO CcoOABETCTBYBA Ha KaTeropvjaTa Ha
pusnk I (39,7% Ha 31.12.2013 roamHa).

Kaj noBeke op eaHa TpetuHa (35,9%) oa
HedyHKUMOHaNHUTe Kpeautn Ha 31.12.2014
roguHa, 6un opobpeH rpejc-nepuog’® npw
0406pyBareTO Ha KpeauTute MM BO MpoLecoT
Ha HMBHO pecTpyKTypupame. OBue Kpeautu
3acakaat 19,1%%° op BKyNHUTE KpeauTu CO
onobpeH rpejc-nepuoa, WTO O HagMUHYBa
Yy4eCTBOTO Ha HedyHKUMOHaNHUTE KpeauTn BO
BKynHUTEe Kpeantn (koe wm3HecyBa 11,3%). Ha
58,1% oa HedyHKUMOHANHUTE KpeauTu Co
onobpeH rpejc-nepuoa, rpejc-nepuogor UM e
oaobpeH npu  pecTpyKTypupamweTo, OAHOCHO
0TKako baHkaTa Beke BOOYMSIa Aeka ce Bowuia
(bmMHaHcMcKaTa cocTojba Ha KNMEHTOT.

MpuMeHaTa Ha rpejc-nepuoaoT, Kako
efeH o4  BoObMYaeHWTe  eneMeHTM  Ha
PeCTpyKTypUpaHeTo, MOXE Aa ro O4/I0XKM UK Aa
ro OTeXHe cornefyBakeTo Ha edektute o
PEeCTpPyKTypUpaeTo M Ha KpeauTocrnocobHocTa
Ha K/JIMEHTOT Ce [0 W3MWHYBaHEeTO Ha rpejc
nepuoaoT?° (70,3% oA BKYMHUTE
PECTPYKTYPUPAHN KpeauTu Ha KpajoT Ha 2014
roamHa ce co ogobpeH rpejc-nepuog, a 72,2% oa
BKYMHUTE PECTPYKTYpupaHu HedyHKLMOHAHU
Kpeautn ce Kpeautu co opobpeH  rpejc-
nepuoa)?l. OTTyKa, NOCTON pe3epBa BO OAHOC Ha
peanHoCcTa Ha U3[BOeHUTE pe3epBaunn 3a AenoT
04 KpeaMTHOTO nopTdonmo Ha HaHKMTe KoewTo e
PeCTpYKTYpuUpaHo, HO CO oaobpeH rpejc-nepuoa.
MpuTOa, BO oapeaeHu criydyau rpejc-nepuoaoT ro
«Mackmpa® (ro opanoxysa) nNpU3HABAHETO Ha
BEKE MpEno3HaeHUTE, OYEKYBaHWUTE KpeauTHU

18 Ipejc-nepuopoT ce ofHecyBa Ha [OroBopeHaTa AO/MKWMHA Ha MEpUOAOT A0 A0CTacyBarbe Ha MPBMOT aHyUTET, BO C/lyyaj Ha
OANOXEHO Makakbe Ha rMaBHULaTa, U Toa 3a KpeauTu CO aHyuTeTcka oTnnara.

1% HedbyHKUMOHANHMTE KpeauTun co oaobpeH rpejc-nepuoa peuncu Bo uenoct (95,6%) ce ogHecyBaaT Ha npeTnpujatujata, v Toa Ha
KJIMEHTUN Of AE€jHOCTUTE ,MHAYCTpUja" v ,TproBuja Ha rosemo u mano".

2 Ce npeTnocTaByBa feka AOKOMKY He 61N ofobpeH rpejc-neprvoaoT, OBUE KPEAUTU MopaHo 6v Aobune HedyHKLUMOHANEH cTaTyc,
lWTO cooaBeTHO 61 ce 0apasnno BpP3 HMBOTO Ha BKYMHWTE HedYHKUMOHANHW KpeauTw. MIMeHo, 3a BpemeTpaereTo Ha rpejc-
NepUOAOT K/MEHTOT MMa 0BBpCKa Aa BpLUM OTMjaTa CcamMo Ha KaMmaTa, Koja BoobMuYaeHo e noman ToBap M He foara [0 v3pas
peanHaTa KpeauTocnocobHOCT Ha KIIMEHTOT, Ce A0 UCTEKYBaHETO Ha rpejc-nepnoaoT.

2 OBWe KpeauTM BO LENOCT Ce OAHecyBaaT Ha MpeTrnpujaTujata, HO Ce pacnpeaeneHn Kaj KIMEHTU OA MoBeke AejHOCTH, M Toa,
JMHaycTpuja®, ,cHabayBare CO enekTpuyHa eHepruja, rac, napea v knaumatusaumja“, ,Tproeuja Ha ronemMo u mMano" u ,AejHOCTU BO

BpCKa CO HeABMXKEH UMOT".
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"padmkoH 6p. 19
CTpyKTypa Ha KpeauTute pecTpyKTypupaHu
npea nBe roguHM co coctojba Ha

COOABETHMOT AaTyM

BO MPOUEHTU
100 -

80

60

40 -

20

12.2012

12.2013 12.2014 12.2012 12.2013 12.2014

Mpetnpujatuja [loMaKkuHcTBa
B HannaTeHn KpeauTn
OTNULWAHN KpeauTn
B KpeauTU co HedyHKLMOHANEH cTaTyc
KpeauTu Co pefoBeH CTaTyc co AouHere oA 61 no 90 aeHa
KpPeauTV Co pefoBEH CTaTyC CO IoLHeHe o 1 40 60 AeHa
M KpeAUTU CO PeAOBEH CTaTyc 6e3 AoLHee

M3sop: HapoaHaTa 6aHKa, BpP3 OCHOBa Ha
MoAaToLMTE AOCTaBEHM Of CTPaHa Ha BaHKuTe.

MpacdmkoH 6p. 20
OTnucK BO TEKOT Ha roavHuTe
BO MUINOHN AE€HapU
3.500
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MpeTnpujatnja = HedwHaHencku cybjextn

M3Bop: HapoagHata 6aHka, Bp3 OCHOBa Ha
rnoAaToLMTe AOCTaBEHN 0Of] CTPaHa Ha baHKuTe.

3arybn unM Ha HedyHKLMOHANHMOT CTaTyC Ha
KJIMEHTOT.

YcnewHocTa Ha pecTpyKTypupamerTo ce
oueHyBa cnopep nepdopMaHcMTe Ha
KpeauTuTe fABe roAuMHM NO W3BPLUEHOTO
PecTpyKTypupamwe??, cMeTajku aeka nepuoaoT
0o4 [Be roavHM e [OBOJSIEH 3a cornegyBake Ha
edeKkTUTe 0 OBaa aKTMBHOCT Ha b6aHkuTe. 3a
4YCMEWHO  pecTpykTypupaHu" ce  cMeTaaT
KpeauTuTe KOMLITO Ce HamnaTeHn uanm umaar
penoseH cTaTyc Aase roANHM no
pecTpyKkTypupameTo. Taka, Ha KpajoT Ha 2014
rogMHa pecTpyKTypupambeTro e ,ycnewHo"
Kaj 59,7% v 74,6% op pecTpyKkTypupaHuTe

KpeauTun Ha npernpujatujata n
AOMaKMHCTBaTa, COOABETHO. Cenak,
noTeHUMjaneH pusMK 3@ HamalyBakbe Ha

YCMNELHOCTa Ha W3BPLUEHUTE PECTPYKTYpUpara,
npeTcTaByBaaT nNobapyBarbaTa KOM Ce CO
pefloBeEH CTaTyC, HO Kaj KoM MMa 3aA0LHYBaH€
nomery 61 n 90 aeHa?. [IoKONKYy OBME pPEAOBHU
KpeauTu ce ussemat o4 aHanmsarta, Toraw 54,8%
oa PECTPYKTYpUpaHUTe KpeauTu Ha
npetnpujatnjata n 62,3% op oBue KpeauTtn Ha
[JIOMaKMHCTBaTa bW ce CMeTane 3a YCMELHW.
HacnpoTu oBa, peCTpyKTyp1pParETO CE MNOKaXaso
Kako HeycnewHo’** kaj 40,3% wu 25,4% op
PECTPYKTYPUPaHUTE KPEAUTU Ha NpeTnpujaThjaTa
N NOMaKMHCTBATA, COO/IBETHO.

OTnucuTe nssplieHu o 2014 roamHa
un3HecyBaaTt 1.272 MunMoHa AeHapu M ce
ABOJHO MNOBMCOKM BO oOAHOC Ha 2013
roamHa. OBa e nokasarten geka oTnucuTe nMaar
M3BeCHO BnMjaHMe Bp3 3abaBeHMOT pacT Ha
HedyHKUMOHaNHNTE  KpeauTtn, o0cobeHo Bp3
HMBHOTO HAAOMHO KBApTaSHO [ABWXEHE BO
nocneaHMoT KeapTan o roavHaTta. Taka, co
UCKNy4vyBare Ha edekToT o4 OoTnucuTe U BO
2013 n 2014 roanHa, roguiiHaTa cTanka Ha pacT
Ha HedyHKUMOHanHUTe Kpeautn Ha 31.12.2014

22 Bo aHanM3aTa ce noara o coctojéarta Ha 31.12.2014 roavHa Ha OHWE KpeauTn KOMLITO Buie pecTpyKTypUpaHn Bo TeKOT Ha 2012
rogvHa. Tyka ce ondaTeHn caMo KpeauTuTe KOULITO ce PecTpykTypupaHu Bo 2012 roavHa, a komwTo Ha 31.12.2014 roguHa umaat
penoBeH MAM HedyHKUMOHAnNeH CTaTyC, W KpeauTWTe KOWWTO u3ferne of nopTdonvMoTo Mopagu Hamiata waM oTnuc, a

N30CTaHyBaaT KpeaUTUTE KOULWITO Ce HanaaTeHU TnMpeKy npe3eMakbe Ha WMOTOT.

Wctata norvka ce npuMeHyBa M 3a

PEeCTpyKTYpUpaHuTe KpeanTu co cocTojba Ha KpajoT Ha 2013 n 2012 roaumHa.
2 KpeauTuTe co foctacaH aen oA 61 Ao 90 aeHa ce aHanu3vpaHu noaony.
24 3a HeyCnewHo PecTPyKTypUpaHu KpeauTh ce CMeTaaT HedyHKUMOHANHUTE KPEAUTU U OTMULIAHUTE KPeauTu.
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padukoH 6p. 21

Cranka Ha afAeKBaTHOCT Ha KanuTasnoT o
oAfEeNHN AejHOCTM, npea W Mo npBeaTa
(rope) n BTopaTta (gony) cuMynauuwja 3a
[BaTa cekTopa 3aegHo

BO MPOLEHTHU
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=== CAR npep LIOKOBN

==+ CAR noC/e BNOLLYBate Ha KPEAUTOCTIOCOBHOCT Ha KIMEHTH 04 ,MHAYCTpHja"

e CAR ioC/e BOLLIYBAt:E Ha KPEAMTOCTIOCOBHOCT Ha KIMEHTM Ofl ,akTBHOCTY BO BPCKa CO
HE[IBIKEH MMOT, U3HajMyBakse 1 [1eNIOBHN aKTMBHOCTM"

= = = CAR nocrne BfolLyBatbe Ha KpeaUTOCNOCOBHOCT Ha KIMEHTH Of ,3eMjOAENCTBO, 0B U
LymMapcTBo™
CAR nocrie BOWWYBabe Ha KPEAUTOCTIOCOBHOCT Ha KIMEHTH Off ,MPafeXHULITBO"

CAR nocne BNOWYBakhe Ha KpEﬂMTOCI'IOCOGHOLT Ha KNWeHTu oa ,,TDI'DBMja Ha ronemo u
Mano"

M3Bop: HapogHata 6aHka, Bp3 OCHOBAa Ha
rnoAaToumMTe AOCTaBEHM Off CTPaHa Ha BaHKuTe.
3abenellka: kpateHkata CAR 03HadyBa CTanka Ha
afleKBaTHOCT Ha KanuTasor.

roavHa 6u 6una nosucoka 3a 2,0 MPOLEHTHU
NnoeHa, a AOKOMIKY Ce MUCKIyuM edeKkToT oA
otnucute camo 3a 2014 roavHa, roauvwiHaTa
cTanka Ha pact 6u 6una nosucoka 3a 4,8
NpouUeHTHM noeHn. OTnuwaHuTe nobapyBara
peuncn Bo uenoct (93,7%) ce opgHecyBaaT Ha
npetnpujatujata, CO LWTO AOKOMKY Ce MCKy4u
HUBHMOT edeKT, roguMwHaTa CTanka Ha pacT Ha
HedyHKUMOHaNnHMTe Kpeautn 6u 6una noronema
3@ 3,2 NpOUEHTHM noeHa M 66U uM3HecysBana
13,1%. Bo HapegHMOT nepuog Moxe Ja ce
O4yeKyBa HamanyBare Ha HedyHKUMOHaNHWUTe
KpeauTn nopaan norosieMm OTnucK, Co ornes Ha
roneMara 3acTaneHocT Ha Kpeautute
KnacuduumpaHm BO KaTeropujata Ha pusuk ,O°
KOMIWITO  Mogonro  BpeMe  ce  LeNoCHO
pesepBMpaHM U a CE€ YWTe Ce MPUCYTHU BO
bunaHcuTe Ha baHkuTe.

1.4. Ctpec-Tectupathe - cuMmynauymja Ha
3rosieMyBaihe Ha KpeAUTHUOT PU3UK

Crpec-TecTuparbata KOMLLTO ce
CnpoBeflyBaaT Ha pefloBHa OCHOBAa MMaat 3a Len
fa ja  wucnuTaaT  YyBCTBMTENHOCTA  Ha
6aHKapcKMOT CUCTEM Mpu  B/OWYBake Ha
KBAIMTETOT HA  OAAENHUM  CerMeHTu  0f
KpeauTHoTO nopTdonmo. Tue ce coctojaT of
CUMY/AaLUMN Ha XMMNOTETMYKO MpEMUHYBamEe Ha
10% (npsa cumynaumja) u 30% (BTOpa
cuMynaumja) oA KpeauTHaTa W3/M0XEHOCT KOH
npetnpujatujaTta (No AEjHOCTU) U AOMAKMHCTBATA
(N0 KpeauTHW nNpou3BOAM), MOOAAENHO, W KOH
[BaTa CeKTopa 3aefHO, KOH [BEeTe CneaHu
KaTeropuu co MOBMCOKa PU3NYHOCT.
Pe3syntatute o cMMynauuuTe NMoKaXkyBaaTt
OTMOPHOCT Ha 6aHKapCKUOT CUCTEM Ha
CUMYJZIMpaHUTE LLOKOBM, HO Ce MasiKy nocnabu
BO crnopeaba co kpajot Ha 2013 roamHa. OBa ce
[0/KN HA MOHUCKAaTa afleKBaTHOCT Ha KanuTtasnoT
Ha 6aHKApCKMOT CUCTEM Mpej CUMYaunMnTe, HO U
Ha nou3pas3eHaTa YyBCTBUTENHOCT Ha HEKOM
6aHkn Ha npeTtnoctaBeHuTe wWoKoBKU. Cenak,
a[leKBAaTHOCTa Ha KanuTanoT Ha 6aHkapcKuoT
CUCTEM He ce HamanyBsa nog 8% npu HUTY eaHa
04 CUMynaummnTe, MaKo Kaj noeamHeyHn H6aHkn ce
cornegysa notpeba 3a AokanuTanu3auuja npu
CUMyNMpaHUTe LIOKOBU. Hajronemo Hamanysame
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Ha CTankaTa Ha aJeKBaTHOCT Ha KanuTanoT npu
CcnpoBeflyBake Ha [BeTe cuMmynaummM  ce
3abenexysa npu B/IOLLYBaHE Ha
KpeauMTocnocobHoCcTa  Ha  KAMeHTUTe  of
[ejHocTuTe ,MHaycTpuja® u ,TproBuja Ha ronemo
n mano" (aHekc 6p. 29).
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2.  JINKBMAHOCEH pPU3MNK

3a40BOIMTENHNOT 06eM M CTaBUTHOTO YYeCTBO Ha JIMKBUAHUTE CPeacTBa BO
BKYNHUTEe CpeAcTBa Ha G6aHKApPCKMOT CUCTEM, MM OBO3MOXXyBaaT Ha G6aHkuTe
COOABETHO AAa ynpaByBaaT CO JIMKBUAHOCTA M Aa oApXXyBaaT npudaT/IMBO HMBO Ha
NUKBUAHOCEH puU3MK. PacToT Ha NNacMaHUTe BO PacnosioX/MBX [AEno3UTU BO
HapogHata 6aHKa M KpaTKOPOYHM [ENno3MTM BO CTPAHCKM 6aHKKM, OBO3MOXMja
3a6p3aH pacT Ha JIMKBMAHUTE CpeAcTBa M nogobpyBare Ha MoOKasaTtenuTe 3a
NIMKBMAHOCTA, LUTO € HELUTO NOM3Pa3eHo Kaj NoKa3aTenuTe BO AEBU3M.

Bo 2014 roauHa, npoao/mkMja HEKOU Off NPETXOAHO YTBPAEHUTE TPEeHAOBU BO
6aHKapCKMOT CUCTEM - HaManyBatbe Ha MPUHOCOT LWITO o0 HOCAT JIMKBUAHUTE
MHCTPYMEHTU BO [AeHapu, HamasiyBarbe Ha 06BpCckuTe Ha AOMalHUTE 6aHKM KOH
HUBHUTE MAaTUYHM nuvua, nopobpyBarbe Ha poOYHMOT npodmn Ha o06BpckUTe Ha
6aHKMTe M 3rosieMyBarbe Ha HMBHaTa MnpeocTaHaTta poyHocT. CuMmynauuute 3a
KOMOGMHMpaHN JIMKBMAHOCHM LLIOKOBU MOKa)KyBaaT 3a[l0OBOJINTE/IHO HMBO Ha
OTNOPHOCT Ha 6aHKAPCKUOT CUCTEM Ha XUMOTETUUYKMN JINKBUAHOCHMU LLOKOBM.

"padmkoH 6p. 22 2.1. AMHaMMKa M COCTaB Ha JIMKBUAHUTE
[OnHaMuka Ha nNukBmMaHUTE cpeacrtsa (rope) cpeacTBa

W anconytTHa nMpoMeHa Ha oanenHuTe

KOMMOHEHTW Ha JIMKBUOHUTE CpeacTBa Ha «kpajor oa 2014 ropauvHa
(mony) JIMKBUAHUTE CpeAcTBa?® Ha HMBO Ha
BO MW/IMOHW [IEHAPN M BO NPOLIEHTY 6aHKapCcKMOT cucrteM u3HecysaaT 128.498
140:000 N *| MUWIMOHM OeHapy M Ha roAMilHa OCHOBa
105:000 m mm [ *| 3abenexaa pacT 3a 6.052 MMAMOHa AeHapw,

70.000 r 30

. - OAHOCHO 3a 9,8%. [ogMwHaTa CTanka Ha pact
Ha nukBuaHWUTe cpeactea BO 2014 roauHa 6belwe
0 " ° | Ha C/IMYHO HMBO KAKO M BO M3MMHATUTE HEKOJKY

35.000 r 15

~35.000 e " | MOCTKPU3HM roauvHu. MeryTtoa, ce 3abenexysaaT
770:000 2007 2008 2009 2010 2011 2012 2013 2014 e npOMeHM Bo anﬂOHeCOT Ha onﬂenHMTe
= KpaTKOPOYHW AENO3UTU BO CTPaHCkM 6aHku (nesa ckana) q)MHaHCMCKM MHCprMeHTM BO BKynHMOT paCT Ha
Iip>cashyt xapTun oA BpeAHoCT (nesa ckana) NNKBMAHWUTE CpeacTBa. Taka, 3a pas3nuMka oA
mm [apuyHm cpeacTsa 1 nobapysara oa HEPM (nesa ckana) M3MMHaTMTe .U,Be FO,CI,VIHVI Kora ﬂp)KaBHMTe XapTMM
T (neca ckanay T [IPOMIENa Ha nvianAATE cpeAcTaa oA BpeaHocT 6ea HoOCUTEN Ha pacToT Ha
24.000 e NIMKBUAHUTE CPeACTBa, BO TekoT Ha 2014 roavHa
1000 [0jAe A0 HUBHO HaManyBatbe, MPU LUTO HOCUTEN
8'°°Z | Ha pacToT Ha NIMKBMAHUTE CPeACTBa Ha GaHKuTe
P bea B/IOXyBah-aTa BO rHaHCUCKNTE
16000 . WHCTPYMEHTU Kaj HapoaHaTa 6aHKka M BO AEBU3HU
NNKBUAHW CPeaCTBa.

-24.000

2007 2008 2009 2010 2011 2012 2013 2014

M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha nopaTouuTe
[0CTaBeHW 0A CTpaHa Ha 6aHkuTe.

% JIuKBMAHWUTE CPeACTBa rv ondakaat: 1) mapuuHuTe CpeacTsa v nobapyearbata of HapoaHaTa 6aHKa, Kage LITO ce BKIyyeHu
edeKTUBHWUTE NapuYHW CpeacTsa, NapuyHUTE CPeacTBa Ha CMeTkuTe Ha BaHkuTe BO HapogHaTta 6aHKa, pacnonoxnneute AenosvTu
kaj HapogHaTta 6aHka u 6narajHuukuMTe 3anucy; 2) KpaTKOPOYHWUTE AEMO03UTU Kaj CTpaHCKM 6aHKu, BKIyYMTENHO WM CpeacTBaTa Ha
6aHKMTEe Ha HUBHUTE KOPECTMOHAEHTHMTE CMETKU BO CTPaHCTBO M 3) CMETKOBOACTBEHATa BPEAHOCT Ha MiacMaHuTe BO XapTuu of
BpeaHOCT u3gageHn of Penybnvka MakegoHwja. 3a notpebuTte Ha aHanv3ata Ha NIMKBMAHOCHWOT PU3MK, CpeacTBaTa u obBpckute
BO [ileHapu CO AeBM3HA Knay3yna ce CMeTaaT Kako AeHapCKu.
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padmkoH 6p. 23
AnconyTtHa (rope) un penatuBHa (£ony)
KBapTasiHa MNpOMEHa Ha JIMKBUOHUTE

cpeacTtsa BO TekoT Ha 2014 roanHa

BO MUJTMOHWU AE€HAPU U BO NPOLIEHTU
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8.000
4.000 -
0o
-4.000 -

-8.000

Ke. 4 2013 Kg. 1 2014 Ks. 2 2014 Ks. 3 2014 Ks. 4 2014

B KpaTKOPOYHW AEMO3UTH BO CTPaHCKN 6aHKn
[p>kaBHW XapTun ofF BPEAHOCT
m MNapu4yHu cpeacTea 1 nobapysarka oa HEPM
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Ke. 4 2013 Ks. 12014 Kg.2 2014 Ks. 32014 Ks. 4 2014

=« [TapuyHu cpeacTBa n nobapysarba oaq HEPM
=t [Ip>KaBHW XapTun o4 BPeAHOCT

KpaTKOpOYHU AEN03UTM BO CTPaHCKK 6aHKkn

M3Bop: HapogHaTta 6aHka, Bp3 OCHOBa Ha nojaTouuTe
[OCTaBeHM 04 CTpaHa Ha 6aHkuTe.

"padmkoH 6p. 24

KBapTanHa AVNHaMMKa Ha HeTo
N34aAeHNOT M3HOC (rope) 1 CTPYKTypa Ha
BNOXyBakaTa Ha 6aHkuTe (gony) BO

JP>KaBHU XapTuK of BPEAHOCT
BO MUJIMOHWU AEHAPU U BO NPOLIEHTU

15.000

10.000 -

® HeTo M3aaAEH UBHOC Ha KOHTUHYMPaHU APXaBHU XapTUi OA BPEAHOCT

HeTo nsnaaeH UsHoOC Ha Ap>kaBHW 3anmcn

HeTo nspaaeH M3HOC Ha Ap>XKaBHW O6BP3HMUM

| 8 & & &8 8 8 8 &8 8

122013
01.2014
02.2014
03.2014

Ap>xaBHU 06BP3HNLM / BKYMHU KOHTUHYWPaHU ApP>XXaBHU XapTuu of
BpeaHocT (nesa ckana)

—p><aBHW 3anncn / BKYNHW KOHTUHYMpPaHW Ap>XKaBHU XapTum oa
BpeaHocT (nesa ckana)

—"O/VILLIHA MPOMEHa Ha HOMUHANHATa BPEAHOCT Ha BKYMHUTE
KOHTUHYMPAHUTE APXaBHM XapTui OA BPEAHOCT BO COMCTBEHOCT Ha

6ankuTe (necha ckana)

M3Bop: HapogHaTa 6aHka, Bp3 OCHOBa Ha noaaTouuTe
LOCTaBeHW 04 CTPaHa Ha HaHkuTe.

Bo TekoT Ha 2014 roauHa, 3abp3yBareTo
Ha pacToT Ha MapuyHWTe CpeactBa M
nobapysaraTta Ha 6aHkMTe BO HapoaHaTa 6aHka
bewe ocobeHO M3pa3eHO BO BTOpaTa MOSIOBMHA
o4 roavHaTa. UCToTo ce oaHecyBa M Ha pacToT
Ha KpaTKOpPOYHWUTE [Aeno3nTM niacMpaHn BO
CTpaHckm 6aHkn. O gpyra cTpaHa, nnacMaHuTe
Ha 6aHKMTe BO APXaBHW XapTuM 04 BpEeAHOCT
3abenexaa HajroneM nag BO  MOCAEAHMOT
kBaptan oa 2014 roavHa.

MapoT Ha BNo)xyBawaTa Ha 6aHkuTe
BO ApP)XaBHM XapTuu of BpeaHocCT Bo 2014
rogMHa, BO roJieM fen Cce AO/DKU Ha
NPOMEHUTE Ha MNPUMApPHMOT nasap 3a
APXXaBHU XapTUM Of BPEeAHOCT BO TEKOT Ha
rogvHaTta. 3a pas3nka Of MUHATUTE HEKONKY
roavHn, Bo 2014 roavHa ce 3abenexa TpeHA Ha
HaManyBatbe€ HA HETO—M3AAAEHMOT M3HOC Ha
APXXaBHU XapTWX O BPEAHOCT Ha NpPUMApHUOT
nasap?®. Osa ocobeHo 6elle BMAMBO BO
NoCneaHNoT KBapTasa of roAvHaTa, kKora uMalle
WCTOPUCKM HAjrofieM Naf Ha HETO - U3fdadeHuTe
KOHTUHYWMPAHW ApPXKaBHW XapTuu O BPEeAHOCT.

MNokpaj oOBa, Y4eCTBOTO Ha [Ap>KaBHUTE
XapTun 0f BPEeAHOCT BO BKYMHWUTE JIMKBUAHM
cpeactBa Ha 6aHKUTE, Ha roAauwHa OCHOBa ce
Hamanu of 31,6% Ha 24,5%. Bo TekoT Ha 2014
rogMHa [ojae o NpecTpykTyupame Ha
NoHyaaTa Ha APXaBHU XapTuUM 04 BPeaHOCT U
3rosieMyBakb€ Ha HMBHATa POYHOCT, CO WTO Ce
3rofieMmn y4yecTBOTO Ha ApXXaBHUTE 06Bp3HULUN BO
CTpyKTypaTta Ha nopTdonMoTo Ha ApXXaBHU
XapTuu o4 BpeaHOCT Ha b6aHkuTe, 3a CMeTKa Ha
HamanyBake Ha YYeCTBOTO Ha [ApXaBHUTe
3anucu.

% HeTo — M3Aa[€HVOT M3HOC Ha APXXaBHM XapTuK O BPEAHOCT Ha MpVMMapHUOT nasap ce [06MBa Kako pasfiMka Mery U3HOCOT Ha
HOBO M3A3[IEHUTE [PXXaBHW XapTUM O BPEAHOCT BO OMpeAesieH Nepuoa U U3HOCOT Ha A0CTacaHWTe APXKaBHWU XapTuu ofl BpeaHOCT

BO COOABETHUOT nepuoa.
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HAPOJHA BAHKA HA PEMYBJ/IMKA MAKEAOHWIA

pacdmkoH 6p. 25 Ha
Ctpyktypa (rope) w anconyTeH Wu3HOC
(pony) Ha napuyHUTE Cpeactea M
nobapysarata Ha 6aHkuTe oa HapoaHaTa

6aHka Bo TekoT Ha 2014 roavHa
BO NPOUEHTU U MUTUOHN AEHAPU

Kpajor Ha 2014 roauHa,
napuyHuTe cpeacrsa M nobapyBawaTa Ha
6aHkuTe oa HapopgHaTta 6aHka ondakaar
peuyncu epHa nMOJIOBMHA Of JIMKBUAHMUTE
cpeacrBa Ha 6aHkuTe. Bo pamkuTe Ha oOBaa

% KOMIMOHEHTa Of NIMKBUAHUTE CPeACTBa, Hajronem
50 1120 s o M3HOC ~ oTnara Ha B/IOXYyBaHbaTa BO
0 TTA-. S04 6narajHMuKMTE 3anucK, cnegeHn o CpeacTsaTta
20 |2~ e~ Ha CMeTKuUTe Ha H6aHkuTe BO HapoaHaTta 6aHka?’.
20 |1 61 AyKumuTe Ha bnarajHu4kmTe 3anMcK, BO TEKOT Ha
0 5,4\ P = 2014 roguHa, ce cnposefyBaa MNpeky TeHaep co
o ’ W3HOCU M YTBPAEH OrpaHuYeH MOHYAEH W3HOC, U

oI EIEIETTISILS BO TEKOT Ha roAvMHaTa HMBHMOT M3HOC He
A B I AR RS = B R npeTpnu MPOMEHM. Hacnpotu 0Ba,
—  ecpextusa kaj GarinTe pacrionoxnueute aeno3ntu?® kaj HapogHaTa
CPE/CTBa Ha CMETKa Kaj HEPM 6aHka 6enexea pacT, KOjWTO 0cobeHo 3abp3a BO
pacnonoXavMBn Aeno3nTH Kaj HopM
=== GnarajHnikn 3anucu BTOpaTta nonosuHa o 2014 roavHa, Kora
30.000 s 25266 noHyaaTa Ha MNpUMapHWOT Na3ap Ha ApXaBHWU
25.000 e - A o= = - - - - o o= = - - - G

XapTMn oA BpeaHOCT 6enexelle HamanyBahe.

20.000 194 Taka, Bo 2014 rogvHa HacTaHaa oppeaeHu
15.000 {5 f‘/\‘—/m:; CTPYKTYPHM  MOMecCTyBatba BO  MapuyHUTE
10.000 1g.020 cpeactea M nobapyeBarwata Ha 6aHkuTe o
5.000 2;5--"—-"“—"?;35 HapogHata 6aHka, OAHOCHO 3rofeMyBame Ha
0 y4eCTBOTO Ha pacnonoXImeBuTe [eno3vTu BO
2 ZzszzZzzszzzzzz?8 JeHapy, a 3abenexutenHo HamasnyBare Ha
SRR R ERE y4YecTBOTO Ha bnarajHuukuTE 3anmcu.

M3Bop: HapopgHaTta 6aHka, BP3 OCHOBa Ha noaatouuTe
A0CTaBEHM 04 CTpaHa Ha 6aHkuTe.

27 CornacHo co Omnykarta 3a 3ago/mkuTenHata pesepsa (,CnyxbeH BecHMK Ha Penybnuvka Makegmonuja“ 6p. 153/12, 98/13,
166/13, 143/14, 30/15 n 35/15), npoceyHaTa AHEBHa COCTOjba Ha CpeacTBaTa Ha CMeTKaTa Ha 6aHkaTa kaj HapoaHaTta 6aHka ce
KOPWCTK 33 MCNOSIHYBake Ha BKyMHaTa npecMeTaHaTa 3aJo/MKUTenHa pesepsa Ha 6aHkuTe Bp3 OCHOBA Ha HMBHUTE 0OBPCKU BO
[eHapu 1 06BpPCKM BO AeHapy CO BasyTHa Knaysyna, kako n Ha 30% of npecMeTaHaTa 3aflo/KuUTeNHa pe3epBa Ha baHkuTe Mo
OCHOB Ha HMBHMTE 06BPCKM BO CTpaHCKa BanyTa. BaHkuTe, Ha AHEBHa OCHOBa, BO TekoT Ha 2014 roguHa mMoXea LEenocHO Aa v
KOpWCTaT HUBHWUTE CPeACTBa Ha CMeTKaTa Kaj HapoagHaTta 6aHka.

28 CornacHo co OasiykaTa 3a pacnonoxmnsure aeno3ntu (,Cnyx6eH BecHUK Ha Penybnvka Makegonuja® 6p. 49/12, 18/13, 50/13
n 166/13), 6aHkuTe MOXaT Aa nnacupaaT Aeno3unT Bo HapopHaTa 6aHka cekoj paboTeH AeH CO poK Ha AocCTacyBakbe 0f eAeH
paboTeH AeH 1 egHall HefenHo CO POK Ha AOoCTacyBakbe Of ceayM AeHa. OBue Aeno3vTu ce niacupaat 6e3 MOXHOCT 3a AenyMHO
WX LEeNIOCHO npeaBpeMeHo nosnekyBare. KamaTHute ctankv Ha osue aenosuvtn Ao 15.10.2014 roauvHa usHecysBaa 0,75% 3a
[eno3uTUTe Npeky HOK U 1,25% 3a Aeno3uTUTe CO POYHOCT Of CeayM AeHa, a NouHyBajkv of 15.10.2014 roguHa kamaTHUTe
CTankv Ha OBMe Aeno3nTn ce Hamanuja 3a 0,25 NpoUeHTHU NOoeHMU.
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U3Bewtaj 3a pusnynte Bo 6aHKapckuoT cuctem Bo Pertybrinka Makegoruja Bo 2014 rogmHa &

padumkoH 6p. 26

AnconyTHa M penatMBHa  roAauiHa
NMpOMEHa Ha JIMKBMAHUTE CPeAcCTBa
cnopea BanyTaTa (rope) u CTpykTypa Ha
KPaTKOPOYHWUTE AEMNO3NTU Kaj CTPaHCKK

6aHkun (pony)
BO MUJTMOHWU AEHAPW U BO NPOLIEHTU

28.000 50
21.000 L as
14.000 L 30
7.000 *85
o 76 o

-7.000 L -15
-14.000 L 30
-21.000 -45

2007 2008 2009 2010 2011 2012 2013 2014

== arCONyTHa NPOMEHa Ha AEBU3HU JIMKBUAHW CpeACTBa
(neBa ckana)
arcosyTHa rnpoMeHa Ha AeHapCKu SIMKBUAHW CPEACTBa
(neBa ckana)

@ CTarKa Ha NPOMeHa Ha AeHapPCKW JIMKBUAHU CpeacTBa
(AecHa ckana)

—¢—CTanka Ha NpoMeHa Ha AeBU3HMW JIMKBUAHWN CPeACTBa

(necHa ckana)

35.000

28.000

21.000

14.000

7.000

o]
2009 2010 2011 2012 2013 2014
B CO POYHOCT oA TpU Meceuu A0 ABaHaeceT Meceuun
B CO POYHOCT O/ eleH MeceL| 0 TpU Meceum
CO POYHOCT A0 efeH Mecel,
B cpeAcTBa MpeKy HOK 1 6e3 poyHOCT

M3Bop: HapoaHaTa 6aHKa, BP3 OCHOBa Ha nojartouuTte
A0CTaBEHM 04 CTpaHa Ha 6aHkuTe.

IpadukoH 6p. 27
[vHaMnKa Ha OCHOBHWTE KaMaTHMW CTarnku

penesaHTHN 3a AOMaLLHUTE 6aHKK

BO MPOLIEHTH
60

40

20

(R R R e == = e = e ——

11
1
3
5
7
9

11
1

= 6narajHn4Kki1 3anncu (POUHOCT of 28 AeHa)
EYPUBOP fo 1 mecel
—+—CKWBOP o 1 mecey
== MK[OHWIA
CKIBOP po 3 mecel|
= ==EYPUBOP 10 3 meceum
=o- AyKUMM Ha NpuUMapeH nasap Ha ApXaBHu 3an1CK BO fieHapy o POYHOCT 04 1 roavHa
= Pacnonoxnue Aenosut kaj HGPM npeky Hok
Pacnonoxnus aenosut kaj HGPM Ao ceaym Aexa

M3Bop: HapogHaTa 6aHKa M WHTEpHeT-CTpaHuWuaTa Ha
EYPUBOP.

KpaTkopoyHuTe CpeactBa niacupaHn BO
CTpaHckM 6aHKu, Ha rogvliHa OCHOBA MopacHaa
3a 21,1%, CO WITO HMBHOTO Y4YeCTBO BO BKYMHUTE
NVKBUAHW cpeacTtBa ce 3ronemmn of 24,0% Ha
KpajoT Ha 2013 rogmHa Ha 26,4% Ha KpajoT oA
2014 rogmnHa. OBre UHAHCUCKN UHCTPYMEHTU O
npeTcraByBaaT [NIaBHUOT [Jen Of [AeBu3HaTa
KOMMOHEHTa Ha JIMKBMOHUTE CpeacTBa Ha
6aHKknTe, Taka LWTO HMBHMOT AMHAMUYEH pacT
npeamssuka 3abp3yBarbe Ha  pacTtoT  Ha
NMKBUAHWUTE CpeacTBa BO AeBu3n. Ha kpajoT oa
2014 roavHa, rogvMWHUOT pacT Ha JIMKBUAHWUTE
CpeacTea BO AeBu3N 3abenexa HajBucoka crarnka
Ha pacT BO MOCNEAHUTE YETUPU FOAMHM, CO LUTO
HMBHOTO Y4eCTBO BO BKYMHUTE JIMKBUAHM
cpeactesa Ha 6aHkuTe Ha KpajoT oa 2014 roavHa
nsHecysa 28,7% wnn 1,5 npoueHTHU MOeHn
noseke BO cnopeaba co 2013 roauHa. Bo
CTpyKTypaTa Ha  KpaTKOpOYHUTE  CpeacTBa
nnacMpaHn BO CTpaHCKM 6aHKW, Ha KpajoT of
2014 roguvHa, HajroneMo  y4yectBO  WMMaar
CpeacTBaTa NyiacMpaHn Npeky HOK M cpeacTsBaTa
Ha KOpEeCNOHAEHTHUTE CMETKM BO CTPaHCKU
H6aHKu.

MPUMHOCOT WTO rO HOCAT JIMKBUAHUTE
(PUHAHCUCKN MHCTPYMEHTM Ha 6aHkuTe e BO
OVMPEKTHA  3aBUCHOCT 04  [ABMXeHaTa Ha
nasapHuTte KaMaTHM CTanku. MNpuToa,
CTPYKTYPHUTE MPOMEHWN HA NMKBUAHUTE CPeacTBa
BOo 2014 roavMHa ce cnydyBaa BO YC/IOBM Ha
NUCTOPUCKM HAJHUCKM KaMaTHM CTanky, KakKo Ha
[AOMALHNOT  (DUHAHCUCKM Na3ap, OAHOCHO 3a
(PUHAHCUCKM WHCTPYMEHTW BO AOMalLHa BanyTa,
Taka M Ha MeryHapoaHuTe VMHaHCUCKW Mnasapy,
WTO TrNaBHO Ce [AO/MKA Ha eKCrnaH3vBHaTa
MOHeTapHa nonuTuka Ha EBponckata ueHTpanHa

6aHka. BoeaHo,  NpoOoO/MKM  MOCTEMEHOTO
CTeCHyBatbe€ Ha pacrnoHOT Mery [eHapcKuTe
KamaTHuTE cTanku Ha AOMALLHNOT

MerybaHkapcku nasap (CKMBOP) u OCHOBHUTE
MerybaHKapcku  CTanmku  BO  €BpO-30HaTa
(EYPUBOP).
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padmkoH 6p. 28
JvHaMMka Ha KpuBaTa Ha TMpPUHOC 3a
CKMBOP

BO MPOUEHTHU
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npeky HOK 1 Hegena 1 Mecey 3 meceun 6 meceun 9 meceun 12 meceum

31.12.2007 31.12.2008 ——31.12.2009 == 31.12.2010
31.12.2011 ===131.12.2012 = 31.12.2013 = 31.12.2014

M3Bop: HapoaHaTa 6aHka

pacdmkoH 6p. 29

HAPOJHA BAHKA HA PEMYBJ/IMKA MAKEAOHWIA

Bo Tekor Ha 2014 roaumHa, npoAoOSHKU
TPEeHAOT Ha HaMasyBarbe Ha KaMaTHUTE CTanku
Ha AOMalHMOT MerfybaHKapcku nasap. Taka,
KpuBaTa Ha npuHoc 3a CKMBOP Ha KpajoT Ha
2014 roguHa € Ha MCTOPUCKN HajHUCKO HWBO 3a
CUTe POYHM GIOKOBW, MPW LUTO U PacnoHOT Mery
CKMBOP 3a oppeneHn poOYHOCTM BO TEKOT Ha
roavMHaTa 6enexelue HagoneH TpeHa. Bo npeaTta
nonosuHa on 2014 roavHa, 3a npsenaTt ce
3abenexa Hamanyearwe Ha CKMBOP co po4HoCT
o4 Tpu Meceunm oA KamaTHaTa cTanka Ha
6narajHnukmte 3anMcn Ha HapopHaTta 6aHka.
OBue HapgonHun npuasmxysarwa Ha CKWBOP
npeTcTaByBaa OCHOBA 3a 3rofieMyBaH€ Ha Herosa
NPOMEHINBOCT BO TeKOoT Ha 2014 roguHa.

CroaHeBeH npocek 3a CKUBOP 3a oaaenHa poYHocT (rope neso) M pacrnoH Mery CKUBOP 3a

n36bpaHn po4HOCTK (rope AecHO)

PacnoH Mery HajBucokaTa M HajHWCKaTa KOTUpaHa ctanka ol 6aHKkuTe 3a U36paHn poYHOCTU
(nony neBo) ¥ NPOMEHNMBOCT CBeAeHa Ha roavwHo HMBO Ha CKMBOP 3a n3bpaHu poyHOCTM
3a BpeMeHCKa paMka of CTo AeHa (Aony AeCHO)

BO MPOUEHTU U BO MPOLUEHTHU NOEHU

BO NMPOUEHTHU NOEHU N BO NMPOLEHTU
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npexy Hok (%) 1 Hepenal(%a) ——CKWMEOP co podHOCTH 04 1 Meceu W npeky HoK
1 meceu(%a) 3 meceumn(%a) ——CKWEOP co podHOCTH 04 3 Meceud W npeky Hok
6 meceum(%a) 9 meceun(%s) CKWMEOP co poyHoCTW o4 12 Meceun W Npexy Hok
17 Mmece o) ——CKWEOF co poyHocT og 12 meceuw v 1 mecey
2,5 — 0,2
npeky Hok (%) 018 npeky Hok (%)
1 meceu(%a) ! 1 meceu(%)
2 0,16
3 meceum(%a) ' 3 meceum(%a)
0,14 ——12 Meceun(%a)
1,5 0,12
0,1
1 0,08
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M3BOp: MHTEPHM NpecMeTKM Ha HapoaHaTa 6aHka.
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UzBelutaj 3a puznynte Bo 6aHKapckvoT cuctem Bo Perybiimka Makegormja sBo 2014 roqmHa

padwmkoH 6p. 30
N3Hoc (rope) n cTpykTypa (mony) Ha
HOBMUTE WM3BOPM Ha (UHAHCKMpare Ha

6aHKapCKMOT CUCTEM WM HMBHa ynoTpeba
BO MUJTIMOHW AE€HapU 1 BO MPOLEHTU

ynotpeba Ha ussopute Ha duHaHcuparse (0anmBm)

0O6eMOT Ha HoBWUTE  M3BOpU?®  Ha
dVHaHCUparbe LWTO M M3HaoraaT 6aHkuTe
MOKa)KyBa BWMCOK CTEMEeH Ha YyBCTBMTENHOCT Ha
OMNwTMTE EKOHOMCKM YCNOBM BO KOM Aenysaat
TMe. WMeHo, BO NepuoaoT Ha Hajronema
KpeauTHa ekcnaH3nja (2007 - 2008 roauHa)
pojae npo 3abenexuTenHo 3roneMyBakbe  Ha
06eMOT Ha HoBUTE M3BOPU Ha UHAHCMpaHE.
MoToa, nopagn npeHocHuTe edekTn o4
rnobanHaTta gmHaHcUcKa Kpusa, Bo 2009 roamnHa
fojae fo 3abenexuteneH nag Ha HOBUTE U3BOPU

60000

40000 -

0 -

20000

-20000 -

-40000 -

-60000 Ha q)MHaHCVIpaI-be Ha ©GaHkuTe W HUBHO
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
V3BOPU Ha PpUHaAHCUpatbe (NpuansK) NoCTeneHo CTaﬁl/Iﬂ n3n pa He BO
nag Ha Apyrv M3BOpY Ha CpeacTsa
.edaewr of (pacT) UcnpaBKaTa Ha BPEAHOCT Ha KPeAUTHATa U3TIOKEHOCT nocnegoBateniHUTe rogMuHM Ha HUMBO KOEWTO €
naa Ha apyru cpeacTsa
W naj Ha MMKBUAHN CPEACTBa C/IMYHO CO HMBOTO Ha roagnHUTE Npea KpeanTtHaTta
pacT Ha Apyrv U3BOpYW Ha CpeacTBa N
.EZE - zzgga’:w" pesepeu €KCnaH3unja. ﬂOMMHaHTHaTa ynora Ha ,El,e-I'IOBVITVITe
T 2 b pencTea Ha [OMalHUTE HedpUHAHCUCKN cybjekTn BO
aCT Ha NIMKBUAHU CpeacTBa
P s eta o was0pTE Ha daCHDAIbE (omaHEH n3BopuTe 3a (MHAHCMPaHe Ha aKTUBHOCTUTE Ha

] foMawHuTe ©GaHKM e efHa oA  rnaBHuTe
l I I KapaKTEPUCTMKN Ha MakefOHCKMTe 6aHKK, CO WTO
] coCeEMa OYeKyBaHO, Aenos3uTuTe ro  wuMmaar
rMaBHOTO MEeCTO W BO CTpPyKTypaTa Ha HoBUTE
n3Bopn Ha duHaHcMpamwe Ha baHkute. Bo 2014
roaMHa, Yy4yectBOTO Ha  [eno3vTute  Ha
HedMHaHCUCKUTE CybjeKTn BO CTpyKTypaTa Ha
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 HOBWUTE M3BOPY Ha (PUHAHCUparbe Ha b6aHkuTte, e

V3BOPU Ha PpUHaAHCUparbe (Npuanen) MaJ'IKy Haﬂ, 800/0.
|/|3BOpZ Hapo,qHaTa GaHKa, Bp3 OCHOBa Ha noaatouute

[0CTaBEHU 04 CTpaHa Ha 6aHkuTe.

-100

Ynorpebata Ha  u3BOpUTE Ha
¢pmHaHCcuparbe opf cTpaHa Ha 6aHkuTe
MHAWPEKTHO MM MpuUKaXxyBa U MpPOMeHUTe
BO HUBHMOT aneTuT 3a KpeauTupame. Taka,
BO MpBWUTE MOCTKPU3HM roauHn (2009 - 2010),
coceMa e OouurneaHo  HamanyBaheTo  Ha
CK/IOHOCTa Ha 6aHkMTe 3a npeseMare HOB
KpeauTeH pu3MK W NOCUAHaTa CKIOHOCT 3a

% HoBWTe M3BOPM Ha (UHAHCMparbe Ha GaHKWTE WM HWBHATa ynotpeba of CTpaHa Ha 6aHKuTe ce A0BMEHW MpeKky WHAMPEKTHa
npecMeTka, OAHOCHO NPeKy MpoMeHaTa Ha cangaTa Ha oafdenHuTe cMeTku of 6unaHcoT Ha HaHkuTe. EdekToT Bp3 napuuyHuTe
TEeKoBM Ha BaHKWTE, KOJIUTO Ce A0/MKM Ha pacxoauTe U MPUXOAUTE KOWLLTO He NpeTCTaByBaaT MapuyeH oanve wnv npunve (Ha
npuMep: OTNWUCK Ha KPeauTu, pesanopu3aumja Ha XapTum o BPeAHOCT KOWULITO Ce pacronoxJ/veu 3a npoaaxba wnm ce yysaaT 3a
TpryBarbe, amopTusaumja Ha OCHOBHUTE CPeACTBa, HETO KYPCHW pas3fiMKM UTH.) € COCTaBeH Aen Ha NpoMeHaTa Ha COOABETHWUTE
6unaHCHM CTaBKM Ha KOW Ce OAHeCyBa COOABETHWOT MPWIMB MW OANVB, AoAeka edeKkTOT o4 WCrpaBkaTa Ha BpeaHOCT Ha
KpeauTuTe n ApyruTte CpeacTBa e BKJTyYeH BO BKYMHUTE M3BOPU Ha cuHaHcupane. Co kaTeropujata ,Apyrv cpeactsa” ce ondareHu
CpeacTBaTa KOMLLTO He ce KpeauTu Ha HedMHaHCUCKM CyBjeKT M KOMLITO He ce BKJTyYeHW BO KaTeropwujaTa ,J/IMKBUAHWM cpeacTea”
(nnacmaHWTe BO XapTuu 04 BPEAHOCT KOW He ce Aen oA NUKBWAHUTE CPeACTBa, AONTOPOYHMTE MIaCMaHu BO CTPAHCKU M AOMALLHW
6aHKK, 3ajomKuUTENHaTa pe3epBa BO AEBU3M, NMPe3eMeHnTe CPeaCcTBa 3a HeHannaTteHn nobapyBara, OCHOBHUTE CcpeacTsBa UTH.). Co
KaTeropujata ,ApyrM u3BopM Ha uHaHCMparbe" ce ondaTeHn cuTe M3BOPU Ha (MHAHCKMparbe KOMWTO He Ce BKIIyYEeHW BO
[enosnTuTe Ha HedUHaHCUCKKU CyBjeKkTW, KanuTanoT W pe3epBuTe, CybopaAMHUPaHWUTE U XMOpPUAHUTE KanuTalHW WHCTPYMEHTU
(peno3utute Ha UHAHCUCKN MHCTUTYLMK, NO3ajMULMTE, ApYrM 0OBPCKKN, TEKOBHUOT NPOMUT UTH.), KaKo 1 edeKToT of npoMeHaTa
Ha McnpaBKaTa Ha BPeAHOCT Ha cpeacTBaTa. Bo 2009 roavHa, ce npuMeHuja BO LENOCT MeryHapoaHUTE cTaHAapam 3a (UMHAHCUCKO
M3BECTYBakb€ 3a MaKkeJOHCKUTE 6aHKM 1 OTTyKa, ecbekTUTe oA TOa, Ce BKIy4YeHM BO MPOMEHWTE 3a OBaa roamHa.
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HAPO/HA BAHKA HA PEMYBJIMKA MAKEZOHVIA &

padukoH 6p. 31

KoHueHTpaumja Ha [Jeno3utuTe  Ha
6aHKUTE MepeHa MpeKy Y4ecTBOTO Ha
[BaeceTTe HajrofieMn AEemnoHEHTUM BO

BKYNMHUTE AENO3UTU Ha 6aHkuTe

BO MPOLIEHTH
100%

80%
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40%
20%

0%

12.2007
12.2008
12.2009
12.2010
12,2012
12,2013
12.2014

12.2011 1

MelryKBapTU/Ha pasnuka
MeaujaHa
MakKCMMyM
MUHUMYM
M3BOp: Hapo.qHaTa 6aH|<a, BpP3 OCHOBa Ha noaaTtouuTte

[0CTaBEHU 04 CTpaHa Ha 6aHkuTe.

padmkoH 6p. 32

3Hauere u npeoCtaHata POYHOCT Ha
AOOJTTOPOYHNTE AENO3UTU
BO MPOLIEHTHU
100
39,7 44,6 43,2 46,2 47,6 42,7

80 -

60 -

40

20 A

0

2009 2010 2011 2012 2013 2014

[lonropoyHM Aeno3nTH Co NpeocTaHaTa POYHOCT NoA eAHa
roavHa

= [10/1IrOpOYHM IENO3UTH CO NpeocTaHaTa POYHOCT Haa efHa
roavHa

e [10IFOPOYHU AEMO3UTU Ha HedUHAHCUCKM cybjexkTn / HoBu
M3BOpM Ha (PUHaHCUpare Ha GaHkuTe

M3Bop: HapopHaTta 6aHka, Bp3 OCHOBa Ha noaatouuTte
[0CTaBeHW 0A CTpaHa Ha 6aHkuTe.

ynotpeba Ha HOBUTE M3BOPM Ha (MHaAHCKpaHe 3a
B/IOXXYBarbe BO (PUHAHCUCKN MHCTPYMEHTMU LUTO Ce
Aen oA NMKBUAHWTE cpeacTBa. MeryToa, BO
nocnegosatenHuTe roauHm (2011 - 2014),
nocTeneHo ce  3rofeMysawle  denoT oA
HOBOMpubpaHWTE U3BOPU HA  (PUHAHCMPaHE
KomwTto  GaHkute M ynoTpebyBaa  3a
KpeauTupare, LWTO YKaxXyBa Ha MOCTeneHo
3rofieMyBame Ha aneTuToT 3a pusnun. Bo 2014
roamMHa, 6aHkuTe ynotpebuja 3a
KpeauTupambe OKOJly pfABe TpeTuHU oA
HOBUTE U3BOPU Ha (PpUHAHCUpame, AoAeKa
OKONy eaHa TpeTuHa 6ea HACOYEHM KOH
JIMKBUAHUTE CpeacTBa.

Bo roguHuMTe nocne kpusarta paojae
NoCTeneHoTo HaManyBake Ha
KOHUEHTpauujata Ha Aeno3uTuTe Ha
6aHkuTe, WTO ro noaobpyesa amMbueHTOT 3a
yrnpaByBate CO JIMKBMAHOCTA Of CTpaHa Ha
6aHkuTe.

HamanyBareTo Ha KOHUeHTpauujata Ha
[eno3uTuTe ce  cfydyyBa  napanenHo  co
nogobpyBarbe Ha HMBHATa poOYHA CTPYKTYpa,
OOHOCHO FMOCTENeHOTO 3roJjieMyBatbe Ha
y4ecTBOTO Ha AOJICOPOYHUTE AENO3UTU BO
BKYNHUTE Aeno3utu Ha 6aHkute. OBa e
nokasarten 3a pAosBepbata koja ja wmaar
AOMalLHUTE EeKOHOMCKM cybjektTu BO
6aHKapCKMOT CUCTEM M 3a jaKHEHEeTO Ha
npecdepeHumunte, oco6eHO Ha HaceneHneTo,
3a wTeaewme Ha Aonr pok. Taka, Bo 2014
roavHa, oKony eaHa nonoBuHA O HOBUTE U3BOPU
Ha duHaHcMparbe Ha 6aHkuTe ce [O0NrOpPOYHM.

[JOMWHaHTHa ynora wMaaT [Aeno3nTuTe Ha
HedMHaHcUCckMTe cybjekT, Ha KOW oOTharaaT
41,8% o4 BKYNHUTE HOBM  M3BOPU  Ha

(rHaHcnpame Ha 6aHkuTe. Of apyra cTpaHa, ce
nogobpyu UM CTpyKTypaTa Ha [OONrOpPOYHUTE
Aeno3uTn  crnopes HMBHaATa  npeocTaHata
pouHocT®. UMeHo, Ha KkpajoT oa 2014 roawvHa,
noeeke oA 57% opn [AONrOPOYHUTE AENO3UTU
MMaaT npeocTaHaTa pPOYHOCT MorosieMa oA egHa

30 CTpykTypaTa Ha [OArOPOYHWTE [AENO3UTU CMOped NpeocTaHaTa POYHOCT Ce OfHecyBa Ha 36MpOT Ha AEeno3uTWTe Ha
HeMHAHCUCKM CYBjeKTH 1 Aeno3nTUTe Ha PUHAHCUCKM MHCTUTYLIMK.
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padwmkoH 6p. 33
MNokasartenu 3a
6aHKapCcKMoT

roaguHUTe

BO MpPOLEHTH
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M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha noaatouuTte

[I0CTaBeHMN of, CTpaHa Ha baHkuTe.

padukoH 6p. 34
Crankn Ha NMKBMAHOCT 3a 6aHKapCcKuMOT

CUCTtem
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M3Bop: HapogHaTa 6aHka, BP3 OCHOBa Ha noaartouute
[0CTaBEHU 04 CTpaHa Ha 6aHkuTe.

roguHa. BakBuTe [eno3vTuM ydyecTtByBaaT CoO
16,2% BO BKYMHWUTE AEno3uTu, LITO € Moronemo
3a 2,7 NpoUeHTHM NoeHn BO criopeaba co KpajoT
Ha MMHaTaTa roavHa.

2.2. NMoka3aTtenu 3a AIMKBUAHOCTA

MokasaTtenute 3a JIMKBMAHOCTA Ha
6aHkapckuoT cucrem3' n Bo 2014 roguHa
6ea ctabunHyn, WITO € KapaKTepUCTUUYHO 3a
HMBHaTa AMHAMMKa BO L€JINOT NMOCTKPU3EH
nepuopa. putoa, HEKOW Of MokasaTenute ce U
Ha MOBMCOKO HMBO crnopefeHo co 2007 roauHa,
WTO [flaBHO npousnerysa o4 MO3UTUBHUTE
NMPOMEHM BO poyYHaTa CTPyKTypa Ha 06BpckuTe Ha
6aHkMTe (onNMWwaHM norope BO  TEKCTOT).
JlvukBngHUTEe CpeacTBa ydyecTByBaaT CO  OKOAy
efiHa TpeTVHa BO BKyMNHWUTe CpeacTBa Ha 6aHkuTe
N nokpueaaT okony 60% o4 KpaTKOpOYHWUTE
06Bpckn 1 Hag 90% oa 06BpCKUTE CO OrOBOPHA
npeoctaHaTa podHocT o 30 aeHa.

CrankuTe 3a IMKBMAHOCT Ha GaHKapCcKnoT
cuctem®  npeTCcTaBeHM Kako COOAHOC — Mery
cpeacTeaTa M 06BpPCKUTE KOMLWTO AOCTacyBaaT BO
cnegHnte 30 pgeHa m 180 pgeHa, Ha KpajoT of
2014 rogmnHa w3HecysaaT 2,3 u 1,6 cooaseTHO,
WTO € 3HauYuTeNHO MOBUMCOKO of 1, Kako
NMpoMuIIAHO MWMHUMANHO HMBO. CeTo  O0Ba,
yKaXKyBa Ha 3aoBonuteneH obeM Ha NMMKBUAHOCT
CO KOj pacnonara  MaKegoOHCKMOT 6HaHKapcKku
cucTem.

3! MNpu npecMeTka Ha MoKasaTeNUTe 3a JIMKBUMAHOCTA Ha HWMBO HA GaHKAPCKUOT CUCTEM He CE 3EMEHU NpeaBUA PE3NAEHTHUTE

MerybaHKapCku CPeACTBa v 06BPCKM.

32 HauwMHOT Ha mMpecMeTKa Ha CTankwWTe Ha NvkBMAHOCT Ao 30 v Ao 180 aeHa e onpegeneH co Opnykata 3a ynpaByBake CO
JIMKBUAHOCHMOT pu3mnK Ha 6aHkuTe (,CnyxbeH BecHWK Ha Penybnuka MakegoHuja® 6p. 126/11, 6p. 19/12 n 6p.151/13).
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padmkoH 6p. 35

YyecTBO Ha JNMKBUMOHWUTE BO BKYMHUTE
cpeactea  (rope) W MOKPUEHOCT Ha
KPaTKOpPOYHWUTE O6BPCKM CO  JIMKBUAHM

cpeactsa (aony), no oaaeneHa 6aHka
BO MPOUEHTU
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M3Bop: HapopHata 6aHka, Bp3 OCHOBa Ha noaaTouuTe
[0CTaBeHW o CTpaHa Ha baHkwuTe.

padukoH 6p. 36
JuHaMuKa Ha rnokasaTesioT
KpeauTtn/aeno3ntn  Ha  HedUHAHCUCKK

cybjekTn, no ogaeneHn 6aHku
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M3Bop: HapopHata 6aHka, Bp3 OCHOBa Ha nogaTouuTe
AOCTaBeHn of CTpaHa Ha HaHkuTe.

HAPOAHA BAHKA HA PEMYBJ/IMKA MAKEOOHWIA ‘i."“ﬁ//

Mo oapenHn 6aHkM, Ha kpajoT on 2014
roAvHa, yy4ecTBOTO Ha NIMKBUAHUTE CpeacTBa BO
BKYNHUTE CpeacTBa Ce ABWMXKM BO MHTepBan oA
14,5% po 45,8%, pooeka NOKPUEHOCTA Ha
KpaTKOPOYHUTE 06BPCKM CO NIMKBUAHM CpeacTsa
ce aBwxu oa 36,1% ao 93,6%. BoeaHo, BO TEKOT
Ha 2014 rognHa cnopeaeHo CoO MMHATaTa roAuvHa,
ce 3abenexyBa TpeHA  Ha  MOCTeneHa
KOHBepreHuunja Ha oBuMe MokKasaTenun no ogaenHa
6aHKka KOH MeanjaHaTa 3a 6aHKapCKUOT CUCTEM.

CoOAHOCOT Mery Kpeautute u Aenosutute
Ha HeduHaHcucknTe cybjekTM oOCTaHa Ha
cTabunHo HMBO of Manky noa 90%, WwTo BOeAHO
yKaxxyBa feka 6aHkuTe HajronemMumoT aen o
npubpaHuTe [Aeno3uT o  WUCKOpUCTWIe 3a
(PuHaHCHparbe Ha KpeauTHaTa noAaaplika Ha
[IOMalUHMUTE eKOHOMCKM cybjekTn. Ha kpajoT oa
2014 rogmHa, 0BOj MNoOKasaTen ce OBWXW BO
nHTepsan og 72,3% po 127,2%, npu WwTO Kaj
yetupm 6aHKKn oBoj cooaHoc e Hag 100%.
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padukoH 6p. 37

MNokazaTtenn 3a  NIMKBMAHOCTA  Ha
H6aHKapCcKMOT cucTeM cnopeq BanyTaTa -
AeHapu (rope) n gesusn (gony)

BO MPOLEHTH
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M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha mojaTtouuTe
[0CTaBeHM o CTpaHa Ha baHkuTe.

padukoH 6p. 38
CTpykTypa Ha cpeacTBaTta M 06BpckuTe Ha
6aHkuTe cnopes HMBHaTa  AOroBOPHA

npeoctaHaTa PO4HOCT
BO MPOLIEHTH
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M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha nogaTtouuTe
[0CTaBeHn of CTpaHa Ha 6aHkuTe.

MokasaTtenute 3a  JIMKBMAHOCTA
cnopes BaJIyTHUTE KapaKTEpUCTUKM Ha
cpeacrBaTta M 06BpcKkuTe BO TeKOT Ha 2014
rogMHa noKa)kaa pasfiMyHa AUHaMMUKa.
Taka, nokasatenute 3a AeBM3HaTa JIMKBUAHOCT
ce nogobpwuja, WTO nocebHO Aojae A0 u3pa3 BO
BTOpaTa MOfOBMHA OA roavHaTa. [suraten Ha
OBa [ABWXere Obelwe pactoT Ha [JeBu3HaTa
KOMMOHEHTa Ha JIMKBUAHWUTE CpeacTBa Ha
H6aHKk1Te, nopaan 3rofieMyBareTO Ha HMBHaTa
CKJIOHOCT 3a niacuparbe CpefcTBa Ha CMETKU BO
cTpaHckn 6aHku. MNokasaTtenuTe 3a NMKBUAHOCTA
BO [JeHapy [naBHO ©Genexea TpeHA4 Ha
HaMasyBakbe, HO CE yLTe ce AaneKky NoBMCOKM BO
cnopeaba Co nokasaTtenute 3a AeBM3HaTa
NIMKBMAHOCT, NOpaau 3rofieMyBaHeTO Ha y4ecTBO
Ha AEHApCKUTE  NINKBUAHWM (pUHaHCUCKK
WHCTPYMEHTU BO JIMKBMOHWUTE CpeacTBa Ha
6aHKapCKMOT CUCTEM.

2.3. PoyHa CTpyKTypa Ha cpeacrBata M
06BpCcKkuTE

3acunyBarbeTO0 Ha CKJ/IOHOCTa Ha
AOMAaLUHUTE EeKOHOMCKM cybjektm 3a
wTeaekhbe Ha AOJIT POK BO MOCTKPU3HMOT
nepuvoa, BAMjaewe 3a 3roJsieMyBarbe Ha
y4yecTtBOTO Ha 06BpckuTE CO npeocTtaHaTa
POYHOCT noroseMa o[ eanHa roAvHa WU
HamanyBake Ha Yy4yecTBOTO Ha 06BpckuMTe CO
nokpaTKa npeocTaHaTa POYMHOCT O TpU Meceuum.
OB0j TpeHa Ha nopobpyBare BO CTpyKTypaTa Ha
obBpckute Ha 6aHkMTE crnopea [AOroBopHaTa
npeocTaHaTa pPOYHOCT MPOAOHKM U BO TEKOT Ha
2014 roauvHa.

Kaj cpeacreara Ha 6aHkuTe,
NMpoMeHUTE BO PpOYHATA CTPYKTypa BO
aHanuM3MpaHuoT nepuon 6ea CO NOCKPOMHO
Temno. Ce 3abenexyBa TpeHA Ha HaManyBakbe
Ha Yy4yeCTBOTO Ha CpeacTBaTa CO MpeocTaHaTa
POYHOCT A0 eAeH Mecel, LUTO MPBEHCTBEHO Ce
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JO/DKM  Ha MPOMEHWTE BO MOHyAaTa Ha
(DMHAHCUCKM MHCTPYMEHTU Ha AOMALUHMOT Masap,
0cO6EHO Ha MOCTENEHOTO 3rojieMyBare Ha
POYHOCTa Ha HOBWUTE EMUCUM Ha KOHTUHYMpaHUTE
Ap>XaBHW XapTuUK of BPEAHOCT.

MpoMeHMTe BO poOYHaTa CTPYKTypa Ha
cpeacteata M 0bBpckute Ha 6aHkuTE  BO
aHaNM3npaHnoT MOCTKPU3eH nepvoa
npeav3BuKaa NPOMEHN U Kaj HUBHWMOT ja3 cnopea
[OroBopeHaTa npeocTtaHaTa pO4YHOCT, KOjWTO ce
npoanaboun kaj poyHuoT cermeHT Ao 30 AeHa,
WTO rMaBHO € MNpeau3BUKaHO Of  3rofieMyBame
Ha poOYHOCT@a Ha JIMKBMAHOCHWUTE CpeacTBa
3apagM  BNOXYyBarbaTa  BO  NOAOATOPOYHM
MHCTPYMeHTU. HeycornaceHocTta Mery cpeacTBaTa
n o6BpckMTE Kaj AeBM3HATa KOMMOHEHTa e
3HAUUTESTHO noronemMa CnopeaeHo co
AeHapckaTa, Ho BO 2014 roguHa, nopagu pacTtoT
Ha NMKBMAHWTE CpeacTBa BO AeBM3M, Aojae Ao
HaMa/nyBarbe Ha ja30T Mery AeBUM3HUTE CPeAcTBa
n 06BpCKM Cnopea A[OroBopHaTa MpeocTaHaTa
POYHOCT, NOcebHO BO po4yHUTE 6/10KOBU Of eaeH
[0 TpWU Meceum 1 o4 TPy Meceum A0 eaHa roauHa.

Cnopen oueKkyBawaTa Ha 6aHkuTe,
36uMpHaTta pas3nMka Mery cpeacTBata M
o6bBpckuTEe BO CUTE pPOYHM CErMeHTu e
no3uTtuBHa (aHekc 6p. 32). OBa ce OOMKM Ha
HMBHUTE O4eKyBaka J[eka rofneMm pJgen oA
[eno3uTuTe Ke ocTaHaT BO 6aHkuTe Mo
N3MUHYBaHETO Ha HVWBHaTa [IOroBOpHa
npeoctaHaTa POYHOCT, LWITO yKaXKyBa Ha Toa AeKa
6aHK1Te MMaaT CUSTHM NO3UTUBHM OYeKyBaHa 3a
CTabuMNHOCTa Ha HWMBHWMOT [flaBeH  U3BOP Ha
(uHaHcupare. Taka, Ha 31.12.2014 roauHa,
baHknte odekyBaaT 85,1% oa opouyeHuTe
[enosMTn Co rnpeocTaHata pOYHOCT [0 Tpwu
meceunm (81,4% Ha 31.12.2013 roamHa) pAa
noKa)kaT CTabwunHOCT, OAHOCHO W MOHaTaMy Aa
ocTaHaT BO 6aHkuTe.
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padumkoH 6p. 39

Pasnuka Mery cpeacteaTta M 06BpCKMTE Criopes HMBHATa AOrOBOPHA NMpeocTaHaTaTa POYHOCT U MO POYHM
6nokoBM (rope NneBO) M BanyTHa CTPYKTypa Ha pasnvkaTa Mery cpeactBaTa v 06BpcKuTE criopen
HMBHaTa AOrOBOpPHA NPeoCTaHaTa POYHOCT M MO Po4YHU 610KOBK (FrOpe AECHO)

36upHa pas3nuka Mery cpeactBaTta M 06BpckuTe 3a u3bpaHa npeocTaHaTa POYHOCT M MO BanyTHU
KapaKTepucTuku (4ony JIEBO)M pENATMBHO 3Hauyere Ha 36upHaTa pasniuka Mery cpeactBata W
ob6BpcKkuTE Cropes HMBHaTa AOrOBOPHA NpeocTaHaTa pPoYHOCT (A0/Yy AECHO)
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M3Bop: HapoaHaTa 6aHka, BP3 OCHOBa Ha nojaTouuTe AOCTaBEHM O CTPaHa Ha HaHkuTe.

2.4. CTpec-TecTupatkbe - CUMMyJlauMM Ha
JIMKBUAHOCHM LLIOKOBU

BMCOKOTO HMBO Ha JIMKBUOHM
cpeacTBa co Koe pacnonaraat
MaKeAOoHCKUTe 6aHKw, OBO3MO)KYBa
HaMMpyBakbeé M Ha  MpPEeTNnoCTaBeHM
€KCTPEMHU JIMKBMAHOCHU OANIMBU. BakBuOT
NMKBMOHOCEH LWOK noapasbupa, BO BpeMeHcKa
pamka oa 30 geHa, KOMbUHaUMja Ha HM3a OANMBM
Ha M3BOpUTE Ha UHaHcUparbe®® HagBop of

3 Mpu cumynaumjata ce NpeTrnocTaByBa OANMB Ha AEMO3WUTUTE HA ABAECETTE HAajrofieMu AenoHeHTH, Ha 20% oA Aeno3uTUTE Ha
HaceneHWeTo, Ha 06BpPCKMTE KOH MaTU4YHUTE CyBjeKkT CO MCKNYHYOK Ha O0B6BpCKMTE BP3 OCHOBA Ha CybopAMHMPAHW MHCTPYMEHTU U
XUBPWAHN KanWUTasHW MHCTPYMEHTU KOWLITO CEe UCKIYYEHU O CMMynaumjaTa 6Maejku cornacHo co perynaTtvBaTta 3a NnpecMeTka Ha
a[leKBaTHOCTa Ha KanuTasnoT eBeHTya/Ha HMBHa NpeaBpeMeHa McniaTa e npeaMeT Ha orpaHuyyBakbe, Ha 50% oa 06BpckuTe KOH
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pacumkoH 6p. 40

HamanyBake Ha nvKBMAHWUTE CpeacTsa

npuM  cuMynauvjata 3a  KOMOGUMHMpaHU

JIMKBMAHOCHM LLIOKOBU

BO NPOLIEHTU
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M3Bop: npecmeTkM Ha HapopHata 6aHka, Bp3 OCHOBa Ha
nogaToumTe AOCTaBEHU Of CTpaHa Ha b6aHkuTe.

IpadukoH 6p. 41

MpugoHeC Ha opdenHuTe KOMGUHUpaHU
LLIOKOBW BO HaMasnyBaHeTo Ha NIMKBUAHUTE
cpeacTea npu cuMynaumjaTa 3a
KOMOUHMPAH NMUKBUAHOCEH LIOK

KaKO MpOUEHT Ha HaMalnyBakbe
Ha IMKBNAHUTE CPEACTBA
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HEjFOﬂEMVI [Eeno3uTUTE Ha KOH MaTU4HW nuua 06BDCKVITE KOH  BOHOWNGHCHY CTaBKM
[AENOHEHTU ﬂOMakMHC{BaTﬁ HEPE3NAEHTU BO 6UnaHcHM
nobapysatsa
VI3BOp: Hapo,qHaTa GaHKa, Bp3 OCHOBa Ha

nogartounTe A0CTaBEHN O CTPaHa Ha 6aHkuTe.

6aHkuTe. Ha HMBO Ha 6aHKAPCKMOT CUCTEM,
BAaKBMOT EKCTpEMEH JNMKBUMAHOCEH yaap 6um ru
ancopbupan NVMKBUAHWUTE CPeacTBa peyncu BO
uenoct (95,9%). Mo cnpoBegeHaTa cuMmynaumija,
YYECTBOTO Ha JIMKBUAHUTE CpeaCTBa BO BKYMHUTE
cpeacTea Ha H6aHKapcKMOT cncteM 6u M3HecyBano
1,8%, popeka MOKPUEHOCTa Ha KpaTKOPOYHUTE
06Bpckn* co nMKBMAHKU cpeacTtBa 6u 6una 3,5%.
AHanu3npaHo N0 opaenHu 6aHKn, Ha OocyM
6aHKn, uYmnewTo y4yecTBO BO BKYMHUTE CpeacTBa
Ha 6aHKapcKMOT cucTteM Ha KpajoT op 2014
rognHa msHecyea 29,0%, 6u nm 6une notpebHu
gononHutenHn 12.338 MWAMOHM aeHapu  3a
NPeMOCTyBaH€e Ha 0BOj UCKTYUYUTESTHO eKCTPEMEH
nMKBMAHOCeH opnme. Kaj ocTtaHaTuTe LwecT
6aHKn, nocne O0BOj MHTErpupaH JMKBUAHOCEH
LWOK, Y4ecTBOTO Ha J/IMKBUAHWUTE CpeacTtsa BO
BKYNHWUTE cpeacTsBa 6u m3Hecysano oa 3,7% Ao
14,9%, popeka MOKPUEHOCTa Ha KPaTKOPOUHUTE
06BpCKN CO NUKBMAHW CpeacTBa 6u ce auxena
oa 7,1% po 22,0%. [okonky 3a notpebute Ha
OBaa CuMyrnauvjata ce npowupu ondaTtoT Ha
NIUKBUOHWUTE CpeacTea Co  ApPYrv  (PUHAHCUCKK
MHCTPYMEHTU3> BO COMCTBEHOCT Ha 6aHkuTe, 3a
KOM MOXe pfa ce npeTrnocTaBn [eka BO
BpeMeHckn xopu3oHT o 30 geHa 6y Moxene aa
Ce HannataT WAM KOHBepTMpaaT BO JIMKBUAHWU
CpeacTBa, Toraw HaMasyBareTO Ha JIMKBUAHUTE
CpeactBa Ha HMBO Ha 6aHKapCKM cucTeM npu
oBaa cuMynauuja 6u  um3HecyBano 86,2%.
Hajronemo  HamanyBawe Ha  JIMKBUOHUTE
Cpeactsa ce CrydyyBa npu  cvMmynauujata 3a
04/IMB Ha AEeno3uTUTE Ha ABaeceTTe Hajronemm
[EMNOHEHTH, LWITO yKa)KyBa Ha Toa AeKa U MOKpaj
TPeHAOT Ha HaMasyBake Ha KOHLUeHTpauuvjaTa Ha
Aeno3nTuTe BO MOCTKPU3HMOT rnepuoa, cenak u
noHaTaMmy MocToM MPOCTOP 3a Hanpeaok Ha OBOj

HepeauaeHTUTe (CO UCKIYYOK Ha OBBPCKMTE KOH HEPE3VAEHTHUTE MAaTUYHM NMUa Ha BaHKWUTe, KOMLITO ce Beke orndaTeHn co eaHa
oAl MpeTXoAHWTEe CUMynaumMu) M KOHBEp3uja Ha onpeaeneHn BOHOMMaHCHM 06BpCkM Ha 6aHkuTe (HEMOKPWUEHW akpeauTuBw,
HEOTMOBUK/IMBU KPEAUTHU JIMHUM U HEUCKOPUCTEHUTE JIMMUTUTE MO OCHOB Ha KPEeAWTHW KapTU4Ku 1 ogobpeHn npeyekopyBara Ha
TpaHCaKuMCKM CMeTKM) BO BunaHcHn nobapysarba. [py CNpoBeAyBarbeTO Ha CUMynauMuTe 3a JIMKBUAHOCHMW LLUOKOBM M33eMeHa €
~MakenoHckaTa 6aHka 3a noaapLuka Ha pa3sojoT" Al Ckomje, nopaan 3aKOHCKOTO OrpaHM4yBarbe 3a HacTan Ha Aeno3VTHUOT nasap
1 OTTyKa, Npu Npe3eHTaumjaTa Ha pe3ynTaTuTe CUTe nokasaTesm ce NpuKaxaHu co M33eMahe Ha oBaa baHka.

3 Mpu cuMynaummte ce MpeTNoCTaByBa [eKa OANMBUTE Kaj OAAENHWTE LOKOBM CE MPOMOPLMOHANHM Ha AOroBOpHaTa povHa
CTPYKTypa Ha ofaesiHMTe U3BOpU Ha (MHaAHCMpaHe 3a KoM € NpeTrnocTaBeH oameoT Ha 31.12.2014 rogmHa. Baka agobneHata poyHa
CTPYKTYypa Ha NpeTrnocTaBeHUTe OANNBUTE CNYXW 3@ MPeCMeTKa Ha KpaTKOPOYHUTE 06BPCKM MOCIe CUMYNIMPaHWUTE OA/IBU.

3 MMpu oBa npowwupyBatbe Ha OMNaTOT Ha NUKBUAHUTE CPEACTBA, MOKPaj (UHAHCMCKUTE WMHCTPYMEHTM LUTO MM COMMHyBaaT
JIMKBUAHUTE CPeACTBa, ce AofdaBaaT U cneHuTe PUHAHCUCKU MHCTPYMEHTU oa 6unaHcoT Ha 6aHKWTe: AONropoYHUTE AEnOo3nNTH BO
CTpaHckn 6aHKM, MHCTPYMEHTW Ha Mas3apoT Ha napu M34adeHu Of Hepe3nAeHTH, CTPaHCKM ApXKaBHW O0OBpP3HWMLM, KpeauTn Co
[0roBopHa npeocTtaHata poyHocT A0 30 AeHa, kako M edeKTOT o4 HaManyBareTO Ha 3aJ0/MKUTENHaTa pe3epsa 3a AeBU3HUTE
06BpCKM Ha BaHKUTE KOjaLLTO € U3ABOEHA BO AEBW3W 3apaan OAMBOT Ha AEBU3HUTE AEMO3UTU Ha HaceneHueTo.
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nnaH kaj aen op 6aHkute. CuMynaumjata Ha
OCTBApyBak€TO HA PenyTaumckMoT puUsmMK W
rybere Ha pgosepbata Ha HaceneHWeTo BO
6aHkMTe npeTcTaBeHa npeky oanme Ha 20% o
Aeno3nTUTE Ha HaceNeHUeTo, MoXe Jda I
OrpaHN4Yn MOXHOCTUTE 3a pacT Ha aKTUBHOCTUTE
Ha 6aHkuMTe. ManoTto y4yecTBO BO BKynHaTta
CTPYyKTypa Ha wu3BOpuTe Ha ¢MHAHCMparbe Ha
06BpCKMTE KOH Hepe3naeHTUTe, Kako M Ha
N3BOpUTE Ha (PMHAHCMpame 04 MaTUYHUTE NnUUa,
npeansBnKyBa CKPOMHO BfMjaHME Ha LUOKOBUTE
MoBp3aHN CO HWB, BP3 BKYMHWOT pe3ynTaT oA
OBaa cumynauumja.
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3. BanyTteH pu3ukK

N3noxxeHocTta Ha 6aHKapcknoT cucteM Bo Penyb6amka MakeaoHuja Ha BanyTeH
pPU3MK e Masia, M NOKpaj NpowWMnpyBakeTo Ha ja3oT Mery akTMBaTa M MmacuBaTa Cco
BaJ/lyTHa KOMMOHEHTA U Ha HEroBOTO Y4YeCTBO BO CONCTBEHUTE cpeacTBa Ha 6aHkuTe.
CoopHOCOT Mery arperaTtHaTa AeBM3Ha No3vuuja U CONCTBEHUTE CpeAcTBa U HaTaMy
€ BO paMKM Ha NpPONULIAHMOT NUMUT, Kaj cute 6aHkm (30% op CcCoOnCTrBeHUTe
cpeacTBa Ha 6aHkuTte). Ha MeryHapogHuUTe AeBU3HM Na3apu, BpeAHOCTa Ha eBpoTo
3abenexxa nag BO 04HOC Ha OCTaHAaTUTE CBETCKMU BaJlyTU, HO OBME ABWXXEtba HeMaaT
NO3Ha4YMTENHO BJiMjaHue Bp3 CTabunHOCTa HA MaKefOHCKUOT 6aHKapCKN CUCTeM, CO
ornea Ha nNpMMeHaTa Ha cTpaTeruvjata Ha oAp)KyBare CTabwuneH feBM3eH KypcC Ha
AEHapoT BO OAHOC Ha eBpOTO M AOMMHAaLMjaTa Ha OBaa BaJslyTa BO No3vuMute CO
BaJZlyTHa KOMMOHEeHTa Ha 6aHkuTe. Taka, HMTY anpeumvjauujata Ha BpeaHOCTa Ha
aMEepUKaHCKMOT AoJlap BO WU3MMHaATUTE HEKONKY roavHu (ocobeHO npucyTHa opf
anpun 2014 roauvHa), HUTY NaK, HeEOA4AMHELLHOTO HeHaaejHO 3rosieMyBarbe Ha
BpegHoCTa Ha wBajuapckmotr ¢paHk (Bo jaHyapu 2015 roavHa) HeMaa
no3HauyuTenHu edekTn Bp3 A0OMALUHUOT 6aHKapPCKKU CUCTEM.

Ha 31.12.2014 roguHa, jas3oTr Mery
akTMBaTa M nacuMBata CO BaJlyTHa
KOMMOHEHTa ce npowupm 3a 695 MuUInoHu
[JeHapy 1 Ha KpajoT Ha rogvHaTa M3HecyBalle
7.599 mununoHn peHapu. OBa npowupyBare Ha
jazoT npowusnerysa of nobp3voT pact Ha
aKTMBaTta CO BajNlyTHa KOMMoHeHTa (3a 4.298
MWIMOHU AeHapu)*® BO oAgHOC Ha nacuBaTa Co
BaflyTHa KOMMOHeHTa (3a 3.603 MMANOHM

AeHapu).’
IpacdukoH 6p. 42 MNoanlLHA NPOMEHa Ha aKTVMBaTa M NacuBaTa co BaslyTHA KOMIMOHEHTa
BO MWINOHW AE€HAPU BO MPOUEHTU
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H MacvBa Co BaslyTHa KOMMOHEHTa == acuBa CO BaJlyTHa KOMMOHEHTAa

BKYMNHa aKTuBa BKyMnHa aKTuBa

M3Bop: HBEPM, Bp3 ocHOBa Ha nogaTouuTe AOCTaBeHU Of CTpaHa Ha HaHkuTe.

3% PpacToT Ha aKkTVMBaTa CO BaslyTHa KOMMOHEHTa MpOW3feryBa Of 3rofieMEHWTE MNacMaHu Ha 6GaHKUTE BO TEKOBHU CMETKM W
[Eeno3uTH Kaj CTpaHcky 6aHKu U of NMopacToT Ha KPeauTuTe BO CTpaHCka BanyTa.

37 3ronemMyBarbeTO Ha TEKOBHUTE CMETKM U AEMO3UTUTE MO BUAYBatbe CO BasyTHA KOMMOHEHTA, 04 HeMUHAHCUCKMU APYLITBA M OA
usnyky nuua, aaae Hajronem NpuaoHeC BO MOAULLHMOT PacT Ha NacuBaTa Co BanyTHa KOMMOHEHTA.
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N nokpaj Toa WTO BO NocCneaHUTe ABe
rogmHu ce 3abenexyBa pacT Ha akTuBaTa M
nacMeata CO BaslyTHa KOMMOHEHTA, HMBHOTO
y4ecTBO BO  BKynHaTa aktmeBa  benexwu
KOHTMHYMPaAH naj, WTO € ouurnedeH nokasaTten
3a AeHapum3aumjatTa Ha  6aHKapckuTe
aKTMBHOCTM. Taka, Bo 2014 rogmnHa, pacToT Ha
aKTMBaTa M nacueaTta CO BanlyTHA KOMMOHEHETa e
3a NO OKOMy YeTMpu NaTh nomasn of pacToT Ha
BKYMNHaTa aKTuBa.

Co npowupyBaeTo Ha jas3oT Mery
akTMBaTa M nacuBaTta CO BaJlyTHa
KOMMNOHEeHTa, BO 2014 roauHa ce 3roJieMm u
HEroBOoTO y4eCTtBO BO  COMNCTBEHMUTE
cpeactBa Ha 6aHkute (3a 1,7 NpOUEHTHM
noeHun) n usHecysa 17,5%.

lpacdvkoH 6p. 43 CTpyKTypa Ha ja3oT Mery akTuBaTa M MacuBaTa CO BaslyTHa KOMMOHEHTa
(NeBo) M y4yecTBO Ha aKTMBaTa M racvMeaTta CO BaslyTHA KOMMOHEHTa* BO BKynHaTa akTuBa Ha

6aHkuTe
BO MUJIMOHWU OAEHAPU
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e AKTMBa CO BaslyTHa KOMMOHEHTa === [lacnBa CO Ba/lyTHa KOMMOHEHTa

M3Bop: HBGPM, Bp3 0CHOBa Ha nogaTouuTe AOCTaBEHM 04 CTpaHa Ha H6aHkuTe.
* Bo paMKuMTe Ha aKTuBaTa, KpeauTuTe Ce 3eMEeHM Ha HeTO-OCHOBA, OAHOCHO Ce HaManeHu 3a WM3HOCOT Ha

M3BpLUEHATa UcnpaBka Ha BpeaHocTa. ,.MBIMP" Al Ckonie He e 3eMeHa NpeasuA.

Ha nuctata Ha wu3bpaHn LwecTHaeceT
3eMju®®, 6aHKapCKMOT cucTeM Ha Penybnuka
MakegoHuja e Mery 3eMjuTe CO  MOBUCOKO

38 136paHu ce 3eMju oa EY, KouLTO ce HaABOp 04 eBpO-30HaTa.
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y4eCcTBO Ha OTBOpeHaTa [AeBu3Ha nosuuuja BO
perynatopHnot kanutan. OBOj nokazaten e
MOHU30K eAMHCTBEHO BO 6aHKapcKuTe cuctemu
Ha Tpu 3emjn (YKpauHa, YHrapuja un EcToHuja).
Cenak, COOAHOCOT Mery arperatHaTa AeBW3Ha
no3uunja 1 CONCTBEHUTE CpeacTBa € BO paMKu Ha
3aKOHCKKM nponuwaHunoT numut of 30% Kaj cute
AomawHn 6aHkn. WcTo Taka, BepojaTHOCTa 3a
OCTBapyBake Ha Npe3eMeHNOoT BallyTeH pU3MK e
penaTMBHO  HWCKa  WMMajkm  ja  npeasva
JOMMHauUMjaTa Ha €BpOTO BO aKTMeBata M
nacveaTa CO BaslyTHa KOMMOHeHTa Ha 6aHkuTe,
BO YC/TIOBM Ha MpMMEHa Ha MOHeTapHa CTpaTeruja
Ha cTabuneH AeBu3eH Kypc Ha AeHApOT BO OAHOC
Ha oBaa BanyTa.

IpacdvkoH 6p. 44 YuecTBO Ha ja3oT Mery akTMBaTa M MacuBaTa CO BajlyTHa KOMIMOHEHTa BO
COMCTBEHWUTE CpeacTBa (N1eBO) M COOAHOC Mery OTBOpeHaTa AEeBM3Ha Mo3vuuMja U COMCTBEHWUTE

CcpeacTsa, No oaaenHu 3eMju (AecHo)
BO MPOLIEHTH

BO MPOLEHTU
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MakepnoHuja

XpBaTcka

MongaBuja

PomMaHuja

Pycuja

Knay3yna/ConcTBeHn CpeacTsa

CpeacTea

——Ja3 MEry aKT1BaTa MU nacueata CO Ba/lyTHa KOMMOHEHTa/COnCTBEHN

M3Bop: HEPM, Bp3 OocHOBa Ha nofaTouuTe AOCTABEHW Of CTpaHa Ha 6aHkute; MM® (nokasaTenu 3a (uMHaHcMcKa

cTabunHocT).

3abenewka: MogaTouute 3a MakegoHuja, YKpanHa n XpBaTcka ce ogHecyBaaT 3a 31.12.2014 roavHa, popeka 3a
CcMTe OCTaHaTh 3eMju nogatoumTe ce ogHecysaat 3a 30.9.2014 roauvHa.

OuekyBarbaTa 3a npe3eMare MepKM Ha
T.H. KBaHTUTATMBHO ONleCHyBake Of CTpaHa Ha
ELB Bo 2015 rogmHa, HO M 3a 3rofemMyBarbe Ha
KamMaTHUTEe CTanku o4 CcTpaHa Ha OE/[],
npeavsBvkaa MO3HAYMTENHO 3rofieMyBarbe Ha
BpedHOCTa Ha aMepuKaHCKMOT Josap BO OOHOC
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padmkoH 6p. 45 OnHammnka n CTpyKTypa Ha
ja30T Mery akTuBaTa M MacuBaTa CO Ba/lyTHa

KOMMNOHEHTAa, MO BanyTun
BO MWNOHW AeHapw
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W Ja3 Mely akTMBaTa M nacveaTta BO LBajuapckv dpaHum
Ja3 Mery akTMBaTa M nacueaTa BO aMEpUKaHCKW Aonapy

M Ja3 Mefy akTMBaTa M nacueata BO eBpa

M3Bop: HBEPM, Bp3 OCHOBa Ha mnogaTtouMTe AOCTaBEHU
oA CTpaHa Ha 6aHkuTe.

Ha €eBpoTO, MOYHyBajkm on anpun, 2014
roamHa®. MWmajkn ja npeaBua  AMpeKTHaTa
3aBMCHOCT Ha MeryBanyTapHUTe OAHOCKM Ha
[leHapoT CO OCTaHaTUTe BanyTW, oA ABWXKeraTa
Ha KypcOT Ha €BpOTO Ha MelyHapogHuUTe
LEBU3HN Nas3apu, cnabeereTo Ha BpeaHoCTa Ha
€BpOTO NpeausBUKa COOABETHO HamalyBare WU
Ha BpeAHOCTa Ha MaKeAOHCKWOT AeHap BO OAHOC
Ha pgonapoT. Cenak, BakBWUTe ABMXeHa Hemaar
Nno3HayajHo BNnjaHue Bp3 [AOMaLUHNOT
b6aHKapckum cuctem, CO oOrneq Ha Manata
3aCcTaneHoCT Ha aMepuKaHCKMOT AoJsiap BO
6unaHcuTe Ha 6aHkuTe. Taka, Ha 31.12.2014
roAMHa, aMepuKaHCKMOT Jonap € MpUCyTeH Co
okony 2,5% BO BKynHWTE CpeacTBa Ha 6aHkuTe
n co okony 3% Ha cTpaHaTa Ha nacveaTta. Mery
nnacMaHuTe BO aMepUKaHCKK Aonapuv
Haj3acTaneHn ce  TEeKOBHUTE CMEeTKM U
Aeno3nTUTe Kaj CTpaHckm 6GaHkn (Ha Kowu
oTnaraat okony 63% oA BKymHaTa akTvMBa CO
[ONapcka KOMMOHEHTa), a Ha CTpaHaTa Ha
06BpCKUTE AOMUHMPAAT AEen0o3nTUTE 04 PU3NYUKN
nmua (co y4vectso o 52,4% BO BKynHaTa nacuea
CO fJonapcka KOMMOHeHTa). Kpeautute co
Jlonapcka KOMMOHeHTa*® yuyecTByBaaT co OKony
1,3% BO BKyNHWUTE KpeauTu Ha 6aHkuTe, aoaeka
obBpckuTe BO BMA Ha [AEMNO3UTU WU TEKOBHM
CMeTKM CO A0NapCka KOMMOHeHTa npeTcraByBaaT
okony 3,8% oA BKyrnHUTE AENnO3UTU M TEKOBHM
cMeTkM kaj baHkuTe. Ha 31.12.2014 roauHa,
6aHKapCKMOT CUCTEM, Ha arpernpaHo HUMBO, MMa
KpaTka OTBOpeHa [JeBM3Ha no3uuvja BO
aMepuKaHCKM Aofiapy, Ha Koja oTnaraat camo
0,1% op kanuTanoT U pesepBuTe Ha OaHkuTe
(HEeraTMBHMOT ja3 Mery akTuBaTa M nacvBaTta Co
JoNnapcka KOMMOHEHTa € HewTo MorosiieM wu
y4ecTByBa CO OKONYy 4% BO BKYMHWOT Kanutan u
pe3epBu).

3 BpenHocCTa Ha aMepyKaHCKMOT Aofiap anpeuupa BO OAHOC Ha €BPOTO WM HEKOW ApYr CBETCKU BanyTW, BEKE HEKONKY FOAMHM
HaHa3ag, LTO Mpov3neryea o4 noaobpuTe ocTBapyBarba Ha aMepukaHcKaTa eKOHOMMja BO MOCTKPU3HMOT nepuog, Bo crnopeaba co
Hej3MHUTE Haj3HayajHu Tproecku napTtHepu (EY u JanoHunja) u nocneaoBaTenHo NogobpeHnoT TProBckyM BUNaHC, peayumpareTo Ha
6yLIeTCKMOT AeduunT, Kako U MOBUCOKUTE KaMaTHM CTanku BO cnopeaba co HEKOW ApYru pasBUeHU 3eMju.

40 Hajronem gen oa KpeauTuTe CO Aonapcka KOMMOHEHTa 0406peHn Ha HeUHAHCUCKM Nuua, oTnaraaT Ha npasHuTe nuua (99,0%),
a caMo 1% ce opobpeHn Ha AOMaKMHCTBA. Mery npaBHWTE NMLA HajroNeMo e yYecTBOTO Ha KPeauTuTe CO A0JIapcka KOMMOHEHTA
0A06peHN Ha Mua KOMWITO Ce 3aHMMaBaaT CO MPOM3BOACTBO Ha METanu, MaluHKM, anatu u onpeMa (68,5%), a no HMB cnepat
rpagexHute komnaHum (9,3%), TproBumte Ha ronemo u Mano (7,8%), npaBHWTE NMUa KOWLITO Ce 3aHMMaBaaT CO PyAapCTBO M
Bajetbe kameH (7,2%), UTH..
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MpadmkoH 6p. 46 [BmkKere Ha KypcoT Ha

[EHAPOT BO OAHOC HA aMEpPUKAHCKMOT 4onap Co KopucTerbe Ha MecedHa ppexdeHunja

BO fieHapH Bo npouenTn  Ha MOAATOLIM 3@ IEBU3HNTE NMO3ULIMKM Ha 6aHkuTe
50 | BO aMepukaHcku gonapu*! ce mpoueHyBa aeka,

-2 33 nepuogot oa 30.4.2014-31.12.2014 roguHa,
55 2| 6aHKApCKMOT CUCTEM, Ha arperMpaHo HUBO,

r 20

MPOKHWXW pacxoauM BpP3 OCHOBA Ha KypCHW
pasnvkn o4 no3vmuumuTe BO A0Mapy, BO BKYMHA
BpeAHOCT oa okony 136 munmoHn aeHapv (1,1%
04 BKYMHUTE HekamaTHM pacxogm 3a 2014

| .| roamHa). AHanuaupajku no noeauHeyHa 6aHka,
\N | . OBME pacxXxoau He HagMuHyBaaT 72 MUIMOHA
L s AeHapu, a Kaj oaaenHu 6aHku ce 3abenexysaat
20/ W NPUXOAM MO KYPCHU Pas/iMKK Of no3vummTe BO
aMepuKaHCK1 aonapu, HO CTaHyBa 360p 3a Manu
nsHocu. Mcto Taka, Tpeba aa ce uMa npeasua v
MOXXHOCTa 3a MaTepujanusaumja Ha
M3NOXEHOCTa Ha 6aHkMTe Ha WMHAMPEKTEH
KpeauTeH pusuK, Nnopaau eBeHTyaslHa oTexHaTa
Hannata Ha KpeauTuTe BO aMepuKaHCKU Aonapu
NAacMpaHn Kaj KIMEHTU YMULITO NPUXOAN He ce
BP3aHW CO KYpCOT Ha aMepUKaHCKWMOT Aonap
(nopaav 3roneMeHaTa AeHapcka NpoTUBBPEAHOCT
Ha 33/10/KEHOCTa Ha KIIMEHTUTE BO aMEPUKAHCKN
ponapu). Cenak, KpeauTHOTO NOPT(OAMO Ha
H6aHKMTe CO Aonapcka KOMMOHEHTa e KBaIMTETHO,
n Ha 31.12.2014 roguvHa, Y4yecTBOTO Ha
HedYHKUMOHANHNTE BO BKYMHWUTE KpeauTun BO
ponapu, opobpeHun Ha HedUHaHCUCKKM cybjekTu
nsHecysa camo 1,8% (Ha 31.3.2014 roauHa, oBa
y4ecTBO nsHecyBawe 4,5%).

% Ha roavlHa NpoMeHa Ha KypcoT (AecHa ckana)

[Nenapu 3a 1 USD (nesa ckana)

M3sop: H6PM

Tabena 6p. 1 BanyTHa CTpyKTypa Ha akTuBaTa M NacuBaTa CO BajlyTHa KOMMOHEHTa
BO MPOLIEHTU

31.12.2013 31.12.2014
BanyTta
AKTuBa MacuBa AKTuBa MacuBa

EBpo 88,8 88,4 89,1 87,9
AMepvkaHCKu nonap 6,8 7,3 6,1 7,4
LliBajuapckm ppaHk 2,3 2,1 2,3 2,2
OcraHaTo 2,2 2,2 2,5 2,5

BkynHo 100,0 100,0 100,0 100,0

M3Bop: HEPM, Bp3 ocHOBa Ha noaaToLUuTe AOCTaBEHWN O/ CTpaHa Ha 6aHKuTe.

lBajuapcknor ¢paHk e ywTte
NnOMasiKy 3acraneH BO aKTUBHOCTUTE Ha
6aHkuTe na 3aToa edekTuTe oa
HeofaMHellHaTa Mo3HavMTeNiHa anpeuujaumnja Ha

“1 MpecMeTkuTe Ce BPLIEHN CO KOPUCTEHE MeceuHa hpeKBEHUMja HA NOAATOLM 3@ NO3MLMKTE Ha BaHKUTE BO aMEPUKAHCKU Aonapy.
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MpadukoH 6p. 47 [BuKere Ha KypcoT Ha BpeaHOCTa Ha oBaa BanyTa*? Bp3 paboTe-EeTO Ha

AEHAPOT BO OAHOC Ha LIBAjLapCKM1OT dhpaHK
BO MPOUEHTHU

BO AE€HaApu

70

65

60
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2007
2008
2008
2008
2008
2009
2009
2009
2009
2010
2010
2010
2010
2010
2011
2011
2011
2011
2012
2012
2012
2012
2012
2013
2013
2013
2014
2014
2014
2014
2015

31
23
14,
05
27.
18.
12,
03,
25,
16.
09.
01,
22,
14,
07.
29,
20.
11
02,
25
17.
08.
30.
23,
14,
05,
o 27
18
12,
03
25
16.

% Ha rogMwHa NpoMeHa Ha KypcoT (AecHa ckana) =—[leHapu 3a 1 CHF (neBa ckana)

r 30

r 25

F 20

r 15

r 10
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M3sop: H6PM

aomawHute 6aHkn ce ywTte nocnabu, BO
cnopegba Cco oOHMe of anpeuvjauMjata  Ha
BpeAHOCTa Ha aMepuKaHCKMOT aonap. MIMeHo, Ha
31.12.2014 roguHa, camo no okony 1% op
BKYNHWUTE cpeactBa WM 06BpckM Ha HaHkuTte
MMaaT BaslyTHa KOMMOHEHTa BO  paHuw.
Hajronemnor pgen (unm  okony 97%) on
nnacMaHuTe BO LWBAjUapCcKn  dpaHun ce
dopMa Ha TEKOBHW CMETKM W [eno3unTu
6aHKKM, a Ha CcTpaHaTa Ha o06Bpckute
LBajLAPCKN dpaHum, Haj3acTaneHn ce
TEKOBHUTE CMETKM W [Apyrute KpaTKOPOYHM
o6Bpckn (33,1%) n Aeno3nTuTe Ha PU3NYKUTE
mmua  (32,4%). Kpeautute co  BanyTHa
KOMMOHeHTa BO (paHUM Yy4yecTByBaaT BO
BKYNHUTE KpeanTn*® Ha 6aHkuTe co okony 0,1%,
fofeka Aeno3MTUTe U TEKOBHWUTE CMETKM CO
Ba/lyTHa KOMMOHEHTa BO ¢paHUM nNpeTcTaByBaaT
okony 0,8% oA BKyrnHWUTE AEnO3UTU M TEKOBHM
CMeTKW nnacupanu kaj baHkute. Ha 31.12.2014
roguHa, 6aHKapCKMOT CUCTEM, Ha arpervpaHo
HWBO, UMa Aonra OTBOpPEeHa AEeBM3Ha no3uumja BO
WwBajuapckn dpaHumM, Ha koja oTnara camo 0,1%
o4 KanuTanot W pe3epBute Ha OaHkuTe
(NO3MTMBHMOT ja3 Mery akTuBaTa M MacuBaTa Co
Ba/lyTHa KOMMOHeHTa BO ¢paHUM yyecTByBa CO
okony 1% BO BKYNHWOT Kanutan u pesepsun).

Bo jaHyapu, 2015 roamHa, 6aHkapckuoT
CUCTEM, Ha arpermpaHo HMBO, MNPOKHUXMU
NpUXoay MO KypCHU pasfivkn of nosvumMuTe BO
lwBajuapckn dpaHuM, BO BKYMHA BpeaHOCT oA
OKOMy 23 MWAMOHW [eHapu. AHanu3npaHo Mo
noegnHeuyHa 6aHka, OBME  MNpPUXOAM  He
HaaAMUHyBaaT 12 MWAMOHWM [JeHapu, a Kaj
oadenHn 6aHkn ce 3abenexysBaaT W HeKOM
NMOCUTHN U3HOCW Ha pacxoam oA KYPCHW pasfivKku
o4 nosvuuMuTe BO  LWBAjuapcku  paHum.
HeratusHute edektn on €eBeHTyasIHO
OCTBapyBake Ha MHAMPEKTHUOT KPeauTEeH PU3MK

“2 Bo jaHyapw 2015 roguHa, ueHTpanHaTta 6aHka Ha LLIBajuapuja ja HanywT W NOAMTUKATa Ha MHTEPBEHUMM Ha AEBU3HWOT nasap 3a
ofpXyBarbe Ha BpegHOCTa Ha hpaHKOT BO OAHOC Ha eBpoTo. 10 AOHeCyBaeTO Ha OBaa OAJyKa, AEBU3HMOT KypC Ha LWBajLapCKMoT
(ppaHK cMIHO anpeLypa BO OAHOC Ha eBPOTO, 3a Habp30 HerosaTa BPeAHOCT BO OAHOC Ha €BPOTO Aa ce cTabunmsmnpa, HO Ha HeLTo

NMOBUCOKO HMBO BO criopeaba Co NPeTX0AHO.

*3 Hajronem gen oA KpeauTUTe CO KOMMOHEHTA BO LWIBAjUapcku hpaHuM ofobpeHn Ha HedMHAHCUCKM LA, oTnara Ha npaBHUTe
nuua (70,8%), a npeoctaHatute 29,2% uUM ce 040BPEHU Ha AOMaKWHCTBaTa. Mery npaBHWTE NMLA, HAjrofIEMO € YYECTBOTO Ha
KpeauTuTe OAObpeHM Ha TproBuuTe Ha ronemo M Mano (68,0%), cnegeHu op TpaHcnopTHuTe npetnpujathja (28,9%). Bo
NopThONMOTO COCTAaBEHO O AOMAKMHCTBA, HAjrO/IEMO € y4YeCTBOTO Ha MOTPOLYBAYKUTE KPeauTu CO BaslyTHA KOMMOHEHTa BO
wBajuapckun dpaHum (95,4%), a OCTaTOKOT ce NpPeTeXHO CTaHbeHU KpeauTy.
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Bp3 AOMalUHUTE 6aHku ce MapruHasiHn, Co ornea

Ha

MaiaTa

3acCTaneHoCT

Ha

naacuMpaHu BO LUBajUapcku dpaHuy.

KpeauTuTe

Tabena 6p. 2 Panpenenba Ha 6aHkMTe cnopes y4ecTBOTO Ha OTBOpeHaTa AeBM3HA Mno3uumja
no oaAe/THN Ba/lyTU U arperaTHaTa AeBM3Ha No3uumja BO CONCTBEHUTE CPeaCTBa

Bpoj Ha 6aHkK

OTrBOpeHa AeBM3Ha No3uLMvja No oAAEesTHM BaslyTh/ CONCTBEHU CpeaACcTBa ArperaTtHa
onmc Espo AMepuKaHCKH LiBajuapcku OcraHaTo AeBld?Ha
aonap dpaHk nosuuuja/co
NCTBEHM
Aonra | Kpatka | Aonra | Kpatka | Aonra ( Kpatka | Aonra | Kpatka| cpepcrsa
noa 5% 3 1 9 5 10 3 13 1 4
oa 5% no 10% 1 1
oa 10% po 20% 3 3
oa 20% no 30% 6 6

Haa 30%

M3Bop: HBPM, Bp3 OCHOBa Ha nogaToumuTe AOCTaBEHM 04 CTpaHa Ha HaHkuTe.
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4. Pu3nk oa npoMeHa Ha KaMaTHMUTE CTarnkuv BO NOpTghONMOTO Ha GaHKapCKM
AKTUBHOCTH

N3noxxeHocta Ha 6aHkuTe Bo Penybnnka MakenoHuja Ha pU3uKOT oA NpoMeHa
Ha KaMaTHUTe CTanku BO NopT(osiMoTo Ha 6aHKapCKN aKTUBHOCTM NopacHa Bo 2014
roavMHa, HO Ce yliTe e He3HauYuTesIHa BO cnopenba co M3/10)KeHOCTa Ha OCTaHaTuTe
pyM3MLM CO KOM Ce COoouyyBaaT TUe Npu cBoeTo paborterwe. COOAHOCOT NOMery
BKyNnHaTa noHAaepupaHa BpeaHOCT Ha nopT¢gonmoTro Ha 6aHKapCKUTE aKTUBHOCTU U
COMNCTBEHUTE cpeacTBa [ABOJHO Ce 3roJieMu, Kako pe3ynTaT Ha 3roJieMeHuTe
AONIrOpoYHM cpeacTBa Ha 6aHkMTe CO (PUMKCHM KaMaTHM CTanku, WTO 3a 6aHkuTe
npecraByBa puM3MuK 3a ,rybewe" npuxoam oa oBve NO3MLMM AOKOJIKY KaMaTHUTE
cTankym Ha nasapot ce 3ronemar. Cenak, OBOj PM3MK peyucuM BO LENOCT ro
HeyTpasiM3Mpa LUMpoOKaTa 3acTarneHOCT Ha Mno3uuMuTe CO KaMaTHa cTranka Koja
6aHKMUTe MOXAT eAHOCTPaHO Aa ja NnpoMeHar.

MpachukoH 6p. 48 KaMmaTouyBCTBUTENNHUTE CpeAcTBa M
06BpckM BO 6unaHcuTe Ha 6aHKMTE, Ha
31.12.2014 roguHa 3abenexaa roauLieH
pact oa 0,1% wn 8,5%, cooaBeTHO, KOj BO
Hajronem faen ce AO/HKM Ha NO3ULMMUTE CO

CtpykTypa n cocTojba Ha
KaMaToO4yBCTBUTENHUTE  CpeactBa MU
0o6BpCKKM, cnopes TUMNOT Ha KamMaTHUTe

cTanku "
BO MUIMOHY eHapH npunaroa/nBm KaMaTHM cTankun®,
350000 MNo3nunmnTe Co Nnpunaro4/IMBM KaMaTHU CTanku ro
e 1R R JL 4 || 3ajakHaa CBOETO y4ecTBO BO CTpyKTypaTa Ha
200000 |40 T T s 20" KaMaTouyBCTBUTENHATE CPEACTBA W 06BPCKM

150000

Kako pe3ynTaT Ha MopacToT Ha KpeauTuTe U
[ENO3UTUTE CO NPUNAroA/IMBM KaMaTHM CTankn®,

100000
50000
0

BTopyM no y4yecTBO BO BKYMHUTE
KaMaTO4uyBCTBUTEJ/IHU CPeAcTBa U O6GBpPCKMU

31.12.2010
31.12.2011
31.12.2012
31.12.2013
31.12.2014
31.12.2010
31.12.2011
31.12.2012
31.12.2013
31.12.2014

KamaTouyBCTBUTENHN cpeacTBa KamaTouyBCTBUTENHM 06BPCKU ce no3m u" uTe Co cl)“ KCHa KaMaTHa CcTan Ka46-
. :’;:::n":;ag:p;;:g:iﬂa) comaTHa Cranka Mo3nunnte co q)l/l KCHa KaMaTHa CTalnka Ha
2 NPWTBroATMEa KAMATHA CTanKa CTpaHaTa Ha CpeAcTBaTa 34 benexaa roauwHoO
MBBOpI Hapo.qHaTa 6aHKa, BP3 OCHOBa Ha nogatouuTte 9 60/ 6
[I0CTaBEHM Of CTpaHa Ha BaHKuTe. HaMmanyBawbe 04 39,0670 LWITO O€le pe3ynTaT Ha

npoMeHata Ha Og/lykaTa 3a 3a4o/KuUTesHaTa
pesepBa?’. [OKOMKy ce wucknyun edeKkToT Ha
3a/10/DKUTENTHaTa pe3epBa, KaMaTouyCTBUTENTHUTE
cpeactBa Co  MKCHAa KamaTHa CTanka ce

“ Mpunarognvea KaMaTHa CTanka - KaMaTHa CTanka YMjallTo BUCMHA Ce MeHyBa Bp3 OCHOBa Ha OAJlyka Ha 6aHkaTa, a He Bp3
OCHOBa Ha oapefeHa pedepeHTHa KamaTHa cTanka wunu uHaekc. Co egHOCTPaHO MpUNaroA/IBUTE KamaTHM CTanku, H6aHkute ro
NpeHecyBaaT COMCTBEHWOT PU3NK OA MPOMEHa Ha KaMaTHUTE CTarku, Bp3 CBOUTE KIIMEHTU, @ MOXAT Aa CNyXaT U Kako MHCTPYMEHT
3a ynpaByBahe CO NMKBMAHOCTA M NpodmnTabunHocTa oa CTpaHa Ha 6aHkuTe.

4 KpeautTe U [AEnosuTUTE CO NMpWUMarodnvBa KamaTHa cTanka Ha 31.12.2014 roauHa roauiiHo nopacHaa 3a 8% u 10,6%,
cooaBeTHO M 3adaTuja 46,9% un 44,6%, COOABETHO BO CTPYKTypaTa Ha BKyMHaTa KaMaTOHOCHaTa akTWMBa, OAHOCHO MacBa Ha
6aHkunTe, 0AHOCHO 98,4% 1 58,7%, COOABETHO OA BKYMHWUTE BUNAHCHM NO3MUMKM CO NPUIAroA/IMBM KaMaTHU CTanku.

46 dukcHa kamaTHa CTanka - KamMaTHa CTanka KojallTo 3a LiesIMoT Nepuoz OCTaHyBa HenpoMeHeTa, 0AHOCHO 6aHKaTa HeMa MpaBo Aa
ja MeHyBa BMCMHATa Ha KamaTHaTa CTarka, KojalTo € HOMMHANHO YTBPAEHa BO AOrOBOPOT.

47 Co Oanykata 3a M3MeHyBatbe Ha OfslykaTa 3a 3ago/mkuTenHaTta pesepsa (,Cnyx6eH BecHUK Ha PM" 6p. 166/2013), nouHyBajku
oa 1.1.2014 roauHa, HapogHaTa 6aHka He Mfiaka HaZOMECT Ha M3ABOEHaTa 3aJ0MKWUTeNHa pesepBa (CTankata Ha HagoMecT
NPeTXoAHO u3HecyBalle 1% Ha 3afjomkuTenHata pesepsa Bo aeHapu u 0,1% Ha 3apgomxkuTenHaTa pesepsBa Bo espa). Co oBaa
u3MeHa 6GaHKMTE MOBEKE He MpUKaXKyBaa WM3ABOEHA 3ao/kuTenHa pesepBa (koja € 3,1% of BKynHaTa akTMBa Ha HWBO Ha
6aHKapCKMOT CUCTEM) KaKOo KaMaTo4yBCTBMTENTHA NO3uUMja CO MKCHA KaMaTHa cTanka.
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3roneMyBaat 3a 9,5% Kako pe3yntart Ha
IpadukoH 6p. 49 rOAMLLHWOT MOpPacT Ha KpeauTuTe WU njacMaHuTe
CtpykTypa n coctojba Ha BO OpoYeHM [eno3nTM CO (PUKCHA KaMaTHa
KamMaTouyBCTBUTENHUTE cpeactBa (rope)  cranka oA 15,3% u 49,9%, cooaseTHo. O Apyra
n obBpckn (pony), criopes CTaBKATE BO  CTpaHa, KaMaTovyyBCTBUTENHUTE O06BpPCKM  CO
GunaHcotr Ha coctojba M TUMNOT HA  (DUKCHM KamMaTHM CTanky FOAMLIHO Ce Hamanuja
KaMaTHUTe CTarnku 3a 4,2% nopagn HamanyBareTO Ha OpOYEeHUTE
BO MMNOHM A€HApH penosvutn 3a 7,7%. Kaj nosuumute co
160000 npoMeH/InBa (Bapujabunna) KaMaTHa
I I ctanka*® BO u3MMHaTaTa roguHa HeMa
31.12.2013 31.12.201431.12.2013 31.12.2014|31.12.2013 31.12.2014

120000
100000
80000
60000
40000
20000
0

140000
3HAQ4YUTEJTHU NMPOMEHMN.

Bo CTpyKTypaTa Ha
KaMaTOUyBCTBUTEJ/IHUTE CpeacTBa,
KpeauTUTE KMMaa HajBUCOKO YYeCcTBO M
HajroseM roAMileH pacT BO OAHOC Ha

dukcHa BapwjabunHa npunaroanvea

B oCTaHaTa aKTvBa

it A — ocTaHaTuTe no3uumm. OHa LITO e
75500 - KapaKTEPUCTUYHO 33  MOCNEAHUTE  HEKOSKY
200000 roagvHU e noHyaata Ha 6aHKMTe Ha CcTaHbeHu u
150000 MOTPOLWYBAYKN KPeauTU CO PenaTMBHO HUCKA
100000 duKCHa KaMaTHa CTanka 3a MpBUTE HEKONKY

rooMHu oA oTnnatata  Ha  KpeauToT®,
MocnenoBaTenHo, KpeamTuTe co pUKCHa KamaTHa

50000

0

31.12.2013 31.12.2014|31.12.2013 31.12.2014|31.12.2013 31.12.2014 CTaI-IKa nopaCHaa 3a 15,30/0’ 3a IJJTO HaJMHory
ukcHa BapujabunHa npunaroanvea 7
B 06BPCKM NO KPeANUTU, XMEPUAHW KanWUTanHU UHCTPYMEHTU 1 cy6opavHUpaH Aonr rl pMHOHecoa erﬂMTMTe KOH ﬂOMa KM HCTBaTa .

H OpOYEHN AEMO3UTU

Hena3ATH N0 BMayBaKbe 1 ThAHCaKIMGH Tk MpwToa, 3HayaeH Aen o4 OBOj pacT oTnara Ha
M3Bop: HapopHaTa 6aHka, Bp3 OCHOBa Ha nogaTouuTe nosuuumMTe co (bVIKCHVI KaMaTHU CTanku BO
[OCTaBeHM 04 CTpaHa Ha baHkuTe.

npBUTE  HEKONKYy  rogvHW,  KOW  crnopeq
perynatneata>® MMaaT TpeTMaH Ha Mo3uLMK CO
(puKkcHa kamaTHa cTtanka. Bo roguwHMOT pacT Ha
KpeauTnute Cco (MUKCHM KaMaTHM CTanku KOH
CEKTOpOT  ,A0MAKMHCTBA",  MOTPOLUYBAYKuUTE
Kpeautn  npugoHecoa co  73%, poaeka
CTaHbeHuTe Kpeantn co 28%.

“8 MNpomeHnuBa (BapujabuiHa) KaMaTHa CTarka - KaMaTHa CTarka KojallTo € AMPEKTHO 3aB1CHa Of oapeaeHa pedepeHTHa KamaTtHa
cranka (EYPUBOP, NMBOP, CKMBOP wu cn.) 3roneMeHa 3a oApedeHa KamaTHa MapruHa, COrflacHoO Co akTuTe Ha 6aHkata.
MpomeHaTa Ha KamaTHaTa CTanka 3aBWCV Of NPOMeHaTa Ha BUCMHaTa Ha pedepeHTHaTa kamaTHa CTarnka, HoO U o4 NpoMeHaTa Ha
yTBpAEHaTa MapryHa (rnaBHO cropes eaHoCTpaHa oanyka Ha 6aHkata).

KamaTouyBCTBUTENHWTE CpeacTBa M 06BPCKM CO MPOMEHNIMBA KaMmaTHa CTanka rogvlHo nopacHaa 3a 5,1% v 0,3%, cooaBeTHO u
3adatunja 9,5% u 4,1%, cooaBETHO BO CTPYKTypaTa Ha BKyMHaTa KaMaTO4yBCTBUTEIHWUTE aKTUBa U nacuea.

“° Mo WCcTeKoT Ha NepuoaoT BO KOj KaMaTHaTa cTarnka e ornpeaeneHa kako (UKCcHa, 6aHkaTa MoOXe fa ro NpoMeHW BUAOT Ha
KamaTHaTa CTanka, Npu WTO HAajuecTo Ha OBMe No3vumm 6u ce npuMeHyBana KamaTHaTa CTanka yTBpAeHa Cropej KamaTHaTta
nonuTMka Ha 6aHkaTa, Ba)keuka Ha [AEHOT Ha MCTeKOT Ha OBOj MepuoA, OAHOCHO OBME Mo3uumn 6y CTaHane no3vumm co
npunaroanvea KamaTtHa cranka.

50 Cnopen YnaTcTBoTO 3a cnpoBefyBatbe Ha OpnykaTa 3a ynpaByBarbe CO PU3MKOT O MpOMEHA Ha KaMaTHUTE CTanku BO
noptcdonmoto Ha 6HaHkapcku aktuBHocTu (,CnyxbeH BecHUMk Ha Penybnuka MakepoHuja® 6p. 39/2010), nosvuuuTe Kaj Kowu
KamaTHaTa cTanka e (hMKCHa 3a onpeaeneH BPEMEHCKM MepuoA, @ He 3a LenvoT Nepuoa A0 HWBHWMOT POK Ha AOCTacyBakbe, uMaar
TpPeTMaH Ha no3uummn co UKCHA KamaTHa cTanka. Mo UCTEKOT Ha BPEMEHCKMOT MepVoA, BO KOj kKaMaTHaTa CTarnka e (hMKCHa, AO/MKHA
€ [a v NpyKaxke OBME NO3ULMK CO COOABETHATa kamMaTHa cTanka (MPOMEH/IMBA UM NpUNaroanmBea).
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padumkoH 6p. 50
KamaTouyBCTBUTENHM cpeacTsa n
obBpCKM, crioped po4HOCTa M TUMNOT Ha

KaMaTHaTa CTanka

BO MUJTMOHW A€Hapu
120000
100000 4

80000 4
60000 4
40000 |
20000 4
0
-20000 A
-40000 -
-60000 -
-80000 A
-100000 4
-120000 +
-140000 -

CpeactBa

06BpcKu

1-3 meceum  3-6 meceum  6-12 meceun
ENpuUnaroAnvMea KamaTtHa cranka

npomeHnvBa (BapujabunHa) kamaTHa cTanka
m(hMKCHa KamaTHa cTanka

+]a3 Mely KaMaTouyBCTBUTENHUTE CPE/CTBA M 06BPCKN

M3Bop: HapoaHaTa 6aHka, BP3 OCHOBa Ha nopartouuTe
[OCTaBeHW o CTpaHa Ha HaHkuTe.

no 1 mecey

Haz efHa
roavHa

IpadukoH 6p. 51

Jas nomery KaMaTO4yBCTBUTENHUTE
cpeactea M o6sBpckn  (HeTo 6unaHcHa
nosuuuja), cnopea TUMOT Ha KamaTHaTa

CTanka
BO MUJIMOHWN AEHAPWU

60000 -

40000 -

20000 -

0

-20000 4

-40000 -

-60000 -

-80000

31.12.2010  31.12.2011  31.12.2012

qJI/IKCHa KaMaTHa CTanka
N poMeH/nBa (BapujabunHa) kamaTHa cTanka
N NpUNarofINBa KamMaTHa cranka
e HETO-6UNAHCHA I'IOBI/ILlea Ha HUBO Ha GaHKapCKI/I cucrteMm

N3Bop: HapoaHaTa 6aHka, Bp3 OCHOBa Ha mnogaTouuTe
[O0CTaBeHW Of CTpaHa Ha 6aHkuTe.

31.12.2013  31.12.2014

Bo CTpyKTypaTa Ha
KaMaToOuyBCTBUTEJ/IHUTE 06BpCKMn
npeoBraayBaaT Aeno3nTUTe, Kou 3adakaar

64,9% un 58,7% on nacmBata Ha 6aHkuTEe CO

npunarognMea M GUKCHa KamaTHa CTarka,
COO0ABETHO.
AHanm3supaHO cnopen PoOYHOCTa,

npunaroa/IMBUTE KaMaTHU CTanku ro uMmaar
rNMaBHOTO MECTO pevyucu BO CUTE POYHM
CerMeHTH oa KaMaToO4YyBCTBUTEJIHUTE
cpeactBa M 06BpCKM OO epHa roguHal.
MpuMeHaTa Ha OBOj TWM KaMaTHW CTanku ro
HeyTpanu3npa pu3nKoT 3a 6aHkuTe o4 npoMeHa
Ha KaMaTHWUTEe CTanku BO MOPTGOAMOTO Ha
6aHkapckM akTMBHOCTU. Ha noponr pok (Hag
efgHa roavHa) npeosfnagyBaaT cpeacTBata WM
obBpckute Co (PUKCHa KamaTHa cranka. Kaj
cpeacTtBata Toa Ce  AO/MKM  HA  NPETXOAHO
CNoMeHaTUTe KpeanmTn Ha NoAoar pok co (hMKCHa
KaMaTHa CTanka BO MPBUTE HEKOMKY FOAMHU, KoM,
cnopen perynatmeaTta, BO MOMH M3HOC MMaar
TpeTMaH Ha cpeacTBa co MKCHA KamaTta ce Ao
MCTEKOT Ha OBOj nepuod, MO KOj Hajyecto
CTaHyBaaT no3uummn Co Npunaroanuea kamata. Bo
nacueBaTta Cco (PUKCHM KaMaTHWU cTanku (Hag eaHa
rogvHa), npeosnagyBaaT OpOYEHUTE AEeno3vTU
KOH HeuHaHcucknTe cybjekTu.

Ha 31.12.2014 ropauHa ja3oTr Mery
KaMaTo4YyBCTBUTE/IHUTE cpeacrsa 7]
06BpckM 3a npBnat BO nocneAgHUTe ner
rooMHM MMa HeraTtTMBeH nNpea3HakK M
n3HecyBa 5,4 MUINOHU AeHapu. HeratnBHMoOT
ja3 e pe3ynTtaT Ha ABa (akTopa: roavllieH pacrT,
on 26,4%, Ha ja3oT co npunarogaveBa KamaTHa
cTanka (nopaau NoroneMmoT pacT Ha Aeno3nTuTe
BO OAHOC Ha pacTtoT Ha Kpeautute), MU
HamanyBake Ha MO3UTUBHMOT ja3 BO (PUKCHA
KamaTHa cTanka 3a 17,2% (3apaau
NCKNY4YyBabeTO Ha W3ABOEHaTa 3a40/mKuTeNnHa
pe3epBa 0O KaMaTO4yBCTBUTENHUTE CPeAcCTBa).
MO3UTMBHMOT ja3 Mery KaMaTo4yBCTBUTENHUTE
no3Muum Co MNpOMEHNMBa KamaTHa CTanka

51 Wcknyyok MpeTCTaByBaaT KaMaTOYyBCTBUTENHWTE CPEACTBA BO POYHMOT CEMMEHT [0 €[eH Mecel, kaj Kou npeoBnajyBaat
nosvummTe co (PMKCHa KamaTHa CTanka Kako pe3ynTaT Ha NnacMaHWTe Ha 6aHKUTe BO XapTWM Of BPeaHOCT. Bo MCTMOT podyeH
CErMeHT, Ha CTpaHaTa Ha nacuBaTta, TPaHCAKUMCKUTE CMETKU OAHOCHO 0B6BPCKMTE MO BUAYBake CO NMPWUMAroAnvBa KaMaTHa cTarnka

3achakaaT Hajronem gen.
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padmkoH 6p. 52
Jaz Mery HeTo O6MNaHCHWUTE Mo3nuUMK WU
HUBHMWOT MPECMETaH TPeHf, cropea TUMoT

Ha KaMaTHaTa CTalka

BO MUJIMOHWU AEHApU
4000
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o4

-2000 +
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-8000

31.12.2010 31.12.2011 31.12.2012 31.12.2013 31.12.2014
e Ja3 Mefy HETO-6MNaHCHUTE NO3MLMM CO (MKCHA KaMaTHa CTarnka W HUBHMOT TpeHa

B Ja3 Mery HETO-6MNaHCHUTE NO3WLMKM CO MPUNaroAuBa kaMaTHa cTanka W HUBHMOT
TpeHa , .
]33 Mery HeTO-61naHCcHWUTE No3uuUMKM Co BapujabunHa kaMaTHa cTanka 1 HUBHUOT

TpeHa , . 5
e==]a3 Mely BKynHaTa HeTo-6unaHcHa no3uumja u Hej3HUOT TpeHA

M3Bop: HapogHaTa 6aHka, Bp3 OCHOBa Ha mnojaTouuTe
[OCTaBeHu 04 CTpaHa Ha 6aHkuTe.

pacdmkoH 6p. 53
MNMoHaepupaHa BpedHOCT (neBa ckana) wm

OOHOC Ha  BKynHaTta  noHAepupaHa
BPeOHOCT Ha MopTdonMoTo Ha 6aHKapcku
aKTUBHOCTM W COMCTBEHWTE  CpeacTBa
(pecHa ckana), cnopeg  TMMOT  Ha
KamaTHaTa CTanka

BO MWINOHN A€HAPU N BO NPOLEHTU

1600 4.5

b 4.0
b 3.5
b 3.0
b 25
b 2.0
s
b 1.0
bos
b 0.0
" b -0.5

== b -1.0

1100 -

600

100 A

-400

-900 -1.5
31.12.2010 31.12.2011 31.12.2012 31.12.2013 31.12.2014
duKcHa kamaTHa cTanka (nesa ckana)
== ripOMeHNIMBa (BapujabunHa) kamMaTHa cTanka (neBa ckana)
= IpUNAroA/IMBa KaMaTHa CTanka (nesa ckasa)
== == = (HUKCHA KaMaTHa CTanka (aecHa ckana)
== == »poMeH/MBa (BapujabunHa) kamaTHa cTanka (AecHa ckana)
= == ®pUNaroAnMBa kamaTHa CTanka (AecHa ckana)
e BKYMHA NOHAEPUPaAHa BPEAHOCT (AecHa ckana)

M3Bop: HapoaHaTa 6aHka, Bp3 OCHOBa Ha nojaTouuTe
[OCTaBeHM 04 CTpaHa Ha 6aHkuTe.

HAPOJHA BAHKA HA PEMYBJ/IMKA MAKEAOHWIA ‘

AOMOSIHATENHO Ce NPOLIMPKM, HAjMHOry 3apaau
FOOVMWIHMOT ~ pacT  Ha  cpeacTBata  Ha
KOPECMOHAEHTHUTE CMETKM BO CTPAHCKM 6aHKMK.

AHanuzaTta Ha ja3oT BO OAHOC Ha
HEeroBMoT TpeHA®? BO nocnegHuTe ner
roaoMHu, nokaxa Aeka Bo 2014 roauvHa
ja3oT 3HauMTEeNnHo ce 3rosieMus1 U Toa BO
,HeratuBHa"™ Hacoka. OBa OTCTanyBawe 0[]
[JOCErallHMOT HaropeH TpeHA Cce AO/MKM  Ha
nosvummte Ha 6aHKMTE CO (UKCHM KaMaTHU
CTanku, OAHOCHO Ha npoMeHaTa Ha OpnykaTta 3a
3a0/mKuTeNnHaTa pesepsa. Cenak, aypu v aa ce
n3ocTaBn eekToT Ha 3a40/MKUTENHaTa pe3epsa
0, aHanu3aTa, MMa HeraTMBHOTO OTCTanyBake
Ha BKynHaTa HeTo-bunaHcHa no3uunja of
npecMeTaHUoT TPeHA 3a NnocneaHuTe NeT roavHu
KOe Ce AO/MKN Ha HETO-OMMIAHCHUTE MO3ULUK CO
npunaroanvMea KamaTHa cTarnka.

Bo 2014 roguHa, COOQHOCOT NoMmery

BKynHaTa noHAepupaHa BpeAHOCT Ha
noptdonmoTo Ha 6aHKkapckuTe
aKTUBHOCTM®> M CONCTBEHUTE CpeacTBa,

ABOjJHO ce 3ronemu (oA 2,4% Ha KpajoT Ha
2013 roauHa, Ha 4,4% Ha Kkpajot Ha 2014
roaMHa), HO e paneky nop onpeaeneHuoT
MakcuMyM o 20%. MopacToT Ha 0BOj COOAHOC
Cce JO/MKM Ha roAvWHMOT pacT Ha MoHAepupaHa
BpeAHOCT Ha 6aHkapckuTe aKTMBHOCTM (3a
84,1%), KojwTO BO UENOCT e pe3yntaT Ha
nopacToT Ha HeTO-MoHAepuUpaHaTa BPeAHOCT Ha
nosmuunTe co MKCHa KamaTHa cTtanka (WTo nak
ce [O/MKM Ha 3rofieMeHata pPO4YHOCT  Ha
aKTMBHUTE No3uumuKn, objacHeTo BO MPETXOAHUOT
TEKCT), HO Ce [O/MKM W Ha rOoAMWHOTO
HamasyBake Ha COMNCTBEHUTE CpeacTBa Ha
6aHkuTe.

-< IpeHAoT Ha MnoHAepupaHaTa BpPeAHOCT € MpecMeTaH CO KOpucTewe Ha Xoapuk-lpeckoToBuoT ¢unTep co namga 1600

(NpenopayaHa BpeAHOCT 3a KBapTanHW nogatoum). Xoapuk-NpeckoToBMOT duntep ce npecMeTysa crnopes HasefeHaTta dopMmyna,

Kaje WTo u, € TPEHAOT, Y-, LUMKIMYHaTa KOMMOHeHTa, AOAeKa flamaa - A ro npetcraByBa CTENEHOT Ha ,PaMHOMEPHOCT" Ha
T

TpeHaoT

t=1

min Z{(Yt = 1)+ (e — o) = (e = Pe-1))2}

53 BkynHaTa noHAepvpaHa BpefHOCT Ha MnopTdonMoTo Ha 6aHKapckuM akTMBHOCTM ja MpuKaXyBa MpOMeEHaTa Ha eKOHOMCKaTa
BPEAHOCT Ha oBa NopTdOonMOo Kako pe3ynTaT Ha OLeHaTa 3a MPOMEHaTa Ha KaMaTHUTE CTanku CO KOPUCTEHE CTaHAapAeH KamaTeH
WOK (MapanenHa mno3uWTMBHA WM HeraTvBHa MPOMEHa Ha kaMaTHuTe cTanky 3a 200 OCHOBHM MoeHW). BkynmHaTa noHaepuvpaHa
BPEAHOCT Ha nopTho/MOTO Ha 6GaHKApCKM AKTMBHOCTM Ha HMBO Ha 6GaHKapCKMOT cuCTeM ce [Ao6MBa CO arpervpare Ha
NOHAEPUPaHUTE BPEAHOCTM Ha NOPTHONMOTO Ha 6aHKapCKuU akKTUBHOCTW Ha OAAENHUTE 6aHKM.
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padukoH 6p. 54
Jaz Mefy noHaepupaHaTa BpPeaHOCT Ha
nopT¢oaMoTo Ha 6aHKAPCKM aKTUBHOCTU U

HEj3MHMOT TpeHa

BO MUJTMOHWU AEHapu
100

50 I
0 ol

-50

-100

-150

31.12.2010 31.12.2011 31.12.2012 31.12.2013 31.12.2014
Ja3 Mefy noHAep1paHaTa BPeAHOCT 3a MO3ULMKTE CO (PUKCHA KaMaTHa CTanka i
HUBHUOT TPEHA

= Ja3 Mefy MoHAepupaHaTa BpeAHOCT 3a No3UUMUTE CO MPUNAroAIvBa KamaTHa cTanka
1 HUBHMOT TPeHA )

= Ja3 Mer'y NOHAEpUpaHaTa BpeAHOCT 3a No3uLMnTe Co BapujabunHa kaMaTtHa cranka n
HUBHUOT TPeH .

«==]a3 Mery BKyNHaTa noHAepupaHa BPeAHOCT U HEJ3UHUOT TPeHA

M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha mnoaaTouuTe
[I0CTaBeHM o CTpaHa Ha baHkuTe.

Mo3MTUBHMOT ja3 NnoMery M3HOCOT Ha
HEeTO noHAepupaHaTa BPpeAHOCT  Ha
nopTchonmoTo Ha 6aHKApCKM AaKTUBHOCTMU
Ha 31.12.2014 rogvHa M npecMeTaHuoT
TpeHAa Bo 2014 roauHa, BO Hajronem aen ce
AOJDKM Ha no3vuumtTe Co (PMKCHU KaMaTHM
cTankuv, nopaaM MNOBUCOKMOT roauLueH
nopacTt Ha HeTo noHaepupaHata 6unaHcHa
nosvumja co (PUKCHM KaMaTHM CTankKwu.
MoHaepvpaHaTa BpeaHOCT Ha nopTdOoNMOTO Ha
H6aHknTe co HMKCHM KaMaTHM CTanKu BO Hajronem
fen e [deTepMuHMpaHa o0f  Kpeautute co
pe3uayasniHa pOYHOCT Ha AoctacyBame o4 5 ao 10
roAnHW>*, KOMLITO ce NoHAepupaaT M Co MOBMCOK
noHAep nNpu YTBPAYBaHETO Ha MOHAEpupaHaTa
BpPEeaHOCT.

5% CraHyBa 360p 3a Kpeautute co (MKCHa KaMaTHa CTarnka BO NMPBUTE HEKOJIKY FOAWHWM O OTM/aTaTa Ha KpeauToT, KOULWITO BO
MOYETOKOT BO LIENOCT Ce MpujaByBaaT Kako Mo3uuMM cO (UKCHA KaMaTHa CTanka, Mako Mo M3MWHYBAHETO Ha MepuoaoT Ha
HENPOMEH/IMBOCT, MOXE fia Ce NPOMEHM BUAOT Ha KaMaTHaTa cTanka.
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5. Pu3unk og HeCoNIBEHTHOCT

CrabunHata conBeHTHa no3uuMja M ABOjHO NOBMCOKATa CTanka Ha
afeKBaTHOCT Ha KanuTanoTt BO cnopeaba co NponuIaHMOT MMHUMYM Ce TEMEJIOT Ha
crtabunHocTa M oTNopHOCTa Ha 6aHKapckuoT cucrteM Ha Penybnmka Makenonuja. Bo
2014 roamHa, noKasaTesiMTe 3a COJIBEHTHOCTa M KanuTasim3MpaHoOCTa Ha
6aHKapckMoT cucrteMm 6enexxatr M3BECHO HaMaJyBake, LWITO MNpousnerysa opf
NpPecMEeTKOBHOTO HaMaslyBawbe (COrjlacCHO CO perynaruvBata) Ha M3HOCOT Ha
cy6bopaMHupaHUTe MHCTPYMEHTHU, Kako M 3a6aByBarb€TO Ha pacTOT Ha OCTaHaTUTe
KaTeropmMm kanuTtasiHm no3muumn. UCTo Taka, 3abp3yBarbeTo Ha pacToT aKTUBHOCTUTE
Ha 6aHKMTE, M NOKpaj HUBHATa HaMaJieHa PU3UYHOCT, co3aaae noTpeba 3a NOBUCOKM
KanuTanHu 6aparba 3a NOKpMBake Ha puU3MUMTE, KOMWITO 6ea NOKpueHu npeky
aHraXxupamwe Ha ,cnobogHuoT" Kkanutan Ha 6aHKUTE, aKyMy/aMpaH BO U3MMHATUOT
nepuvoa. Pe3yntatute o4 CNpoBeAEeHOTO CTpec-TecTuparbe  MoKaXKysaaT
3a/0BO/IMTE/IHA OTMNOPHOCT HA 6aHKApPCKMOT CUCTEM, MaKO Kaj noeanHevyHn 6aHkm ce
BOOYYyBa XMNOTeTMYKaA noTpeba 3a pAokanuTanusauumja npuM CUMyJIMpaHUTE
€KCTPEMHM LLOKOBM.

padukoH 6p. 55
MNokasaTenu 3a conBeHTHocTa (rope) w
FOAWWHM  CTaNkM  Ha  MNpOMEHa  Ha

KOMMOHEHTUTE Ha nokasatenure (4ony)
BO MPOLEHTHU

5.1. MNMoka3aTenn 3a COJJIBEHTHOCTA M
KanutasmM3MpaHocta Ha 6aHKapcKuoT

CUCTEM M HMBO Ha PU3NYHOCT Ha
Ul S e T T T e aKTMBHOCTUTE
Bo 2014 roavHa, nokasaTenuTte 3a
] L\ COJIBEHTHOCTA M KanuTaJIu3aMpaHoCTa Ha
N AT aes e 6aHKapckMoT cuctem ce pobnmxkuja Ao
B ‘k:*%;/-*’\% HMBOATa PErucTpMpaHyM BO MpETKpU3HaTa
. : 2008 roamHa®®. CtankaTa Ha afleKBaTHOCT

12.2007 12.2008 12.2009 12.2010 12.2011 12.2012 12.2013 12.2014

—— . Cranka Ha aneKBaTHOCT Ha KaNUTanoT Ha KanuTtanoT ce cnylu-r" ao 15,70/0, HO M

s pesamoo———— ST ] HaTaMY @ pa/ieKy NOBMCOKA BO cnopep6a
= Hormmana speaocr 2 e sk n penuia 0 o s/ area CO 3aKOHCKM MPOMMILAHMOT MWUHWUMYM Of
S ——— 8%. [OAMWHMOT pacT Kaj KanuTanHuTe
AN nosUUMM € NOof MMHUMYMOT OCTBapeH BO

\\ nocneaHuTe CceayM TOAWMHW, @ COMCTBEHWUTE

“1T\N A CcpeacTtea, 3a nNpBNaT BO  aHa/M3WPaHWOT
\ - nepuoa, 6Genexatr rogvweH naa. [locne
: ; %‘\% HEKOJIKYroANLWHOTO nocneaoBaTesiHo
" v = S AR S HamaslyBakbe Ha rOoAVILUHWUTE CTanku Ha pacT,

-1 4 = R3ls

s | AKTMBHOCTUTE Ha HaHKapckMoT cuctem Bo 2014
: roavHa 6enexar W3BECHO 3aXWByBarbe, HO
cenak HMBHMOT pacT €, U Hatamy, Mo HUBOTO

= .+ AKTMBa MoHAEpUPaHa criopes pusMunTe

T By GMMaHCHI 1 BOHEWRAHCHN AKTBHOCTM OCTBapeHO BO MNPETKPU3HNOT NeEPMOA.

= =de= = CONCTBEHN CpeAcTBa
—m— OcHosen kanuTan
Kanutan v pesepsu

12.2007
12,2009

12.2008
12.2009

122010
122011
122012
122014
122010
122011
122013
122014

AkTUBHOCTW

M3Bop: HapogHaTa 6aHka, Bp3 OCHOBa Ha noaaTouuTe
[I0CTaBeHM 0f CTpaHa Ha baHkuTe.

55 Bo BTOPMOT U TpeTUOT kBapTan oa 2008 roavHa, nopaau 3rofeMeHuTe akTUBHOCTM Ha 6aHKWTe, CTankaTa Ha afeKkBaTHOCT Ha
Kanutanot m3Hecysawe 15,6% n 15%.
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padmkoH 6p. 56

Huso Ha 330/KEHOCT (neBepuy),
PU3NYHOCT M CONIBEHTHOCT Ha 6aHKapCKMOT
cncTem

10,1

13% 12%

o5
o X

12%

»©
N

9,54

9,3 1
15%

g
91 ] 13%

HWBO Ha neBepuy (aKTMBa/OCHOBEH KanuTan)

8,9 q

8,7 4
16%

14%
0,84

85 -
0,78 15% 0,80 0,82

HMBO Ha PU3MYHOCT (aKTWBa MOHAEpUpaHa Criopes pusnuMTe/aKTuea)
M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha nogartouuTe
[l0CTaBeHW Of CTpaHa Ha baHkuTe.

pacdmkoH 6p. 57
M3HOC  CTpyKTypa Ha BKynHaTa bunaHcHa u
BOH6MNacHa N3NM0XEHOCT, cropen

noHAepuTe Ha pU3NYHOCT**
BO MUJTIMOHN AE€HapU

550.000

0,72 16% 0,74 0,76

BO MPOUEHTU

80 mmmmm 150% (nesa
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250.000
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1230715092 PRI

20
28.679 28.887 29292

20% (nesa
150.000 ckana)

100.000 0% (neBa

10 ckana)

50.000

— - Mlpoceven
10HAED Ha
PUSNYHOCT*
(aecra ckana)

0

12.2007 12.2008 12.2009 12.2010 12.2011 12.2012 12.2013 12.2014

M3Bop: HapogHaTa 6aHka, Bp3 OCHOBa Ha noaaTouuTe
[I0CTaBeHM of CTpaHa Ha 6aHkuTe.

3abenewka: * T[IpoCceYHMOT MOHAEP HA PUBUYHOCT €
NMpecMeTaH Kako COOAHOC Mery aKkTuBaTa MoHAepupaHa
cnopen  KpeauTHUMOT  pu3MK WM BKyNHata OunaHcHa w
BOHOMIAHCHA U30XEHOCT Ha 6aHKapCKMOT CUCTEM.

** Tpu crnopeaba Ha npe3eHTWpaHWTe nojaTouM 3a
opzenHuTe aatymm, Tpeba aa ce uma npeasua aeka so 2008
roavHa 6Gewe BoBeaeH MoHAep Ha puanyHocT oA 125% 3a
nobapyBatbaTa o4 (hU3MUKM NMua, BP3 OCHOBA Ha [03BOJIEHM
(MCKOPUCTEHM U HEUCKOPUCTEHU) MpeYekopyBakba Ha
TPaHCaKLMCKMN CMETKM M KpeauTHU kapThdku. OBOj noHAaep Ha
pu3nyHocT Gelwe Bo BaxHocT Ao 2011 roavHa. Bo 2012
roavHa, perynatMBaTa 3a YTBpAyBakbe Ha KanuTasHute
bapatba 3a MOKPUBaHe Ha KPeAUTHUOT pusnk bele
NMpoMeHeTa BO Hacoka Ha MpUMeHa Ha CTaHAapAW3VpPaHWOT
npuctan oA KanuTanHata cnoropba basen 2, co wTo,
Meryapyroto, 6ea BOBeAeHM MOBEKE HOBWM MOHAEPU Ha
PU3MYHOCT M KaTeropum Ha U3N0XeHOCT.

Mocne NO3HAYMTEJIHOTO
3ronemMyBarbe Ha PU3NYHOCTa Ha
6aHkapckuTe akTMBHOCTM BO 2008 roamHa,
COOAHOCOT Mery peryiaToOpHUOT OCHOBEH
KanuTas U aKTMBaTa NoHAepupaHa cnopepn
pusmumTe ce CnywTu Ha HOBO
“paMHOTE@XXHO"” HMBO, oA 14%, okony koe
npoao/HX1M fAa ocuuwavpa BO HapeaHWOoT
nepuwon. [oyHyBajku oa 2008  roauHa,
H6aHKapCKMOT CUCTEM OApXKyBa peyncu cTabuiHo
HMBO Ha CONMBEHTHOCT, TMpeKy pacT Ha
AKTMBHOCTMUTE HO HamanyBake Ha CTeneHoT Ha
HVMBHaTa PU3MYHOCT, CO MCTOBPEMEHO MOCTENEHO
NoAWrHyBake Ha HMBOTO HA  33[0/HKEHOCT
(neBepuy). WMeHo, nocne  NO3HAYUTENHUOT
KpeauTeH pacT BO MPETKPU3HWOT nepuog W
3rofIeMeHOTO  HMBO  Ha  PU3MYHOCT  Ha
H6aHKapckMTe akTMBHOCTW, cCrefelle nepuos Ha
NnocTeneHo HamanyBake Ha pUanMyHaTa COAPXKUHA
Ha 6aHKapCKMTe aKTMBHOCTM (MepeHa Kako
CoOAHOC Mery akTuBaTa MOHAEpWpaHa cnopes
pu3nuMTE M BKYNHaTa, CMETKOBOACTBEHA
aKkTuBa). MctoBpeMeHo, KanuTanHuTe no3uunm
6enexat ywTe nobasHa AvHaMuKa, BO cnopeaba
CO, M OHaka 3abaseHaTa (M MOManKy puU3NYHA)
aKTUBHOCT Ha 6aHKapckMoT  cucTeM,  LITO
pe3ynTupa CO MU3BECHO NOAUIHYyBarbe Ha HWBOTO
Ha 3340/DKEHOCT Ha 6aHKapCKMOT  CUCTEM
(MEPEHO Kako COOAHOC Mery aKTuMBaTa M
OCHOBHMOT KanuTan npeg oaAbuUTHW CTaBKK), WTO
nokaxysa Aeka b6aHkuTe M uHaHcupane osue
AKTUMBHOCTM MpeKky npubpaHuTe Aeno3uTu.

HusoTo Ha pU3UYHOCT Ha
6aHKapckuTe aKTUBHOCTM (MepeHO Kako
COOAHOC Mery akTuBaTa MOHAepupaHa
cnopeA KpeauTHUOT PU3MK WM BKynHaTa
6unaHcHa M BOH6MNIAHCHA M3JI0XKEHOCT) e
BO nocrojaH naa oa 2008 roauHa, m ce
cnywti, o 66,7%, no 53%, Ha KpajoT oa
2014 ropgmHa. Bo 2014 ce 3abenexysa
NMO3HAYMTENHO 3aXWBYBakbe€ HA aKTUBHOCTUTE
KOMLITO Ce CMeTaaT 3a Nopu3an4yHu (CO noHAep Ha
puanyHoct oa 100%), uvjwTo roavweH pact
(16,3 munujapam aeHapu, nim 3a 8,8%) e ABojHO
nosucok of pactor Bo 2013 roguHa. Cenak,
NUCTOBPEMEHO M aKTMBHOCTUTE KOMLUTO COrfacHoO
CO perynatmBata ce cMeTaaT 3a 6e3pusnyHu
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pacmkoH 6p. 58

3eT MHAEKC 3a 6aHKAPCKMOT CUCTEM (vmaaT noHaep Ha pusnyHocT oa 0%) 3abenexaa
BO HWBO@ (3ET-UHAEKC) M BO MpoLeHTH (npuaoHec Ha COMMAEH pacT (oA 6,2 Munujapav AeHapu, uin 3a
KOMMOHEHTUTE Ha 3eT-MHAEKCOT) 5,5%), KojwTo e Janeky MOBWCOK BO criopeaba

100 "—- 1 co 3ronemyBareTO ocTBapeHo BO 2013 roavHa
% . 171 (0,1 w™Munujapga paeHapn, wam  3a  0,1%).
80 1 : -8 | JIONONMHUTENHO, aKTUBHOCTMTE CO penaTUBHO
70 | MOHWCKM noHaepu, og 35% un 50%, 3abenexaa
-6 | HajBMCOK npoueHTyaneH pact Bo 2014 roawHa,
Lso | on 74,9% wn 38,0%, cOOABETHO, WITO, UCTO Taka,
L4 | MPUAOHECe 3a HaMaslyBake Ha MPOCEYHOTO HMBO
13 | H@ PU3NYHOCT Ha HaHKAPCKMUTE aKTUBHOCTW.

r 20
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10 | 1 10 Mo N3BE€CHOTO BJ/iollyBakbe Ha

B , | ceBKynHaTta cTtabunHoct Ha G6aHKapCKMOT
2 228825848 ¢8 8 z & CUCTEM, MepeHa npeKy T.H. 3eT-UHAeKC
MR L A B B (aHr. Z-index)*®, Bo nepuogotr op 2007 -

12.2007

e e ™" | 2010 roguHa, Taa 6GeneXxu 3HaYUTENTHO
T e nopo6bpyBatbe BO M3MMHATUTE YeTUPMU
Ipaaidaibmitiu roamHun. Cenak, No AOCTUrHaATUOT MakCMMYM BO
Wssop: Hapoarata Gamka, Bp3 ocHosa Ha nopatomre 2013 roauHa, 3eT-uHAEKCOT 6enexu usseceH naa
[10CTaBEHM Of} CTpaHa Ha BaHKuTe. Bo 2014 roavHa, WTO mnpousferysa of
[pacukoH 6p. 59 HaManyBaH-EeTo Ha cTankaTta Ha

KanuTanu3npaHoCT Ha 6aHKapCKMOT CUCTEM, HO U
04 HewTo noroneMara MNPOMEH/IMBOCT  Ha
6aHkapckuTe npodutn Bo 2014 rogmHa (MepeHa

Cratnuctnukm MEPKM 3a CTankata Ha

aAAEKBATHOCT Ha KanutanoT
BO MPOLIEHTH

140 npeky CTaHdapAHaTa AeBujaumja of CTankaTta Ha
130 1 = noBpaT Ha NpoceYHaTa aKTuBea).

120 -

110 - -

100 NMasapHaTa KOHconMaauuja n
%0 —_— - M3BECHOTO MNOAUrHyBatbe Ha HUMBOTO Ha
80 1 - - aKTMBHOCTU Ha nomanute 6aHku Agosenoa

70 A

A0 NocTteneHo peayuupambe Ha €KCTPpEeMHO
50 - BUCOKUTE HMBOAQA Ha aA€KBATHOCT Ha

1 - KanuTasioT, NMPUCYTHNU Kaj HEKOM Off HMB.
1 l - - = | | Taka, BO U3MMHATMOT CEAYMIroAMLLEH MEPUOA ce
S bl lili——li— [ E 3abenexyBa 3acuneHa  KOHBepreHuuja  Ha
o , , , , , , , foMawHuTe 6aHKkW, cnopea  BUCMHATa  Ha

2007 2008 2009 2000, 201 2012 2013 201 | cTgrikaTa Ha afeKBaTHOCT Ha KanutanoT. MMeHo,

= PacroH Mery npB v TpeT KBapTua — MakcuMyMm — MuHuMyM — MeaujaHa ’ .
pa3nunkKaTta Mery 6aHkaTa co Ha)]BMUCOKa ” 6aHKkaTa

60 -
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M3Bop: HapopHaTa 6aHka, Bp3 OCHOBa Ha mnojaTouute
[0CTaBeHW 04 CTpaHa Ha 6aHkuTe.

ROA+E/A
a(R0OA) '
KanuTanoT u pesepeuTe, A ja npeTcTaByBa akTvuBaTa, a 0(ROA) npeTcTaByBa CTaHAapAHa AeBvjauuvja of cTankaTa Ha noBpaT Ha
aKTMBaTa, MpecMeTaHa 3a nocnegHute Tpu roavHn. OBaa Mepka Bo cebe KOMOMHMpA MOBEKe MoKasaTesnu: rMokasaTes 3a
nepcopmaHcuTe, npocduTtabunHocta Ha 6aHkute (ROA), nokasaTen 3a HUMBOTO Ha pu3nUM BO HaHKapcKoTo paboTtere (o(ROA)) n
MepKa 3a CTabuiHoCTa M ConBeHTHOCTa Ha b6aHkuTe (£/4). Baka npecmeTaH, 3eT-MHAEKCOT FO MepM ,pacTojaHneTo" Ha b6aHkaTa of
LIeNIOCHO MCUpMyBakbe Ha HEj3MHMOT KanuTaneH noTeHuujan, uspaseHo Bo 6poj Ha CTaHAapAHW AeBuWjaumm oA CTankaTa Ha nospaT
Ha aKTMBaTa W MpeTCTaByBa Mepka 3a KanauuTeToT Ha GaHkuTe 3a ancopbupatbe 3arybu. MOBMCOKMTE HMBOA Ha OBOj MHAEKC
ynaTyBaaT Ha MOHWCKO HWBO Ha PW3MK W MOBWMCOKO HWMBO Ha CEBKYMHA CTAbUNHOCT Ha GaHkuTe. 3eT-UHAEKCOT BOObMYaeHo ce
n3pasyBa BO noraputamcka ¢opma (MpUMpoaeH norapuTaM of MpeTXoaHo AadeHaTa (opMyna), HO MOMECHO Ce MHTeprpeTupa u e
NOVHAMKATMBEH KOra e M3paseH BO HMBOA.

56 3eT-MHAEKCOT Ce NMPecMeTyBa Ha CNEAHUOB HauMH: Z = Kage wto ROA npeTcTaByBa CTanka Ha MoBpaT Ha aKTuBaTa, £ ce
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U3zBelTaj 3a pusnynTe BO 6AHKAPCKUOT CUCTEM BO Perlybrka Makegoruja Bo 2014 rognHa &

"padmkoH 6p. 60
Tpowok (LeHa) Ha KanuTanoT Ha YeTmpuTe

Hajronemmn 6aHkn BO cuctemoT*

BO MPOLIEHTH
45

40

35 A

————

30 A

25 A

20

12.2007
08.2009 3
12.2009 3
04.2010 3
08.2011 3
12.2011 3
04.2012 7
08.2012 3
12.2012 3
04.2013 3
08.2013 3
12.2013 3
04.2014 7
08.2014 ]
12.2014 1

=== baHka 3 Banka 4

M3Bop: HapogHaTa 6aHka, Bp3 OCHOBa Ha
[l0CTaBeHW Of CTpaHa Ha b6aHkuTe.

* 3abenewka: MNpecMeTaH e Kako MPOCEK OA TPOLUOKOT Ha
KanuTan YTBpAeH CO TMpuMeHa Ha p[ABa MeToda 3a
yTBpAyBatbe Ha LeHaTa Ha kanutanot: ,Capital-Asset Pricing
Model* (CAPM) u ,Earnings Yield" (EY). Co npumeHa Ha
CAPM, ueHaTa Ha KanuTanoT ce yTBpAyBa Kako 36vp oa
6e3pu3nyHaTa cranka Ha MpMHOC M npou3BodoT of 6Gerta
KoedMUMEHTOT 3a akuujaTa M pasnukaTta Mery nasapHaTa
CTanka Ha npuHOC 1 6e3pusnyHaTa cranka Ha npuHoc. Mpu
npuMeHa Ha EY, ueHaTa Ha KkanuTanoT ce yTBpAyBa Kako
coofHoC Mery AobvBkaTta Mo akuuja M nasapHaTa uUeHa Ha
akuujaTta. baHkuTe ce HymepupaHnu no cryvaeH nsbop.

nogatouunte

padukoH 6p. 61
CoogHOoC  Mefy nasapHata LUeHa U
KHUrOBOACTBEHATa BPEAHOCT Ha akuuuTe 3a

yeTupuTe Hajronemm 6aHKM BO CUCTEMOT

BO HMBOA
3,5
3,3 4
3,0 4%
2,8
2,5
2,3
2,0
1,8 -
1,5 4
1,3 4
1,0 4
0,8 -
0,5
0,3 -
0,0

12.2007
08.2009
12.2009
04.2010
04.2011
12.2011
04.2013
08.2013
12.2013
04.2014
08.2014
12.2014

BaHka 4

M3Bop: HapogHaTa 6aHka, Bp3 OCHOBa
[0CTaBeHW 0A CTpaHa Ha baHkuTe.

Ha noaartouute

CO HajHMCKA aAeKBaTHOCT Ha KanuTanot ce
HamanuM 3a okony 100 npoueHTHW MoeHu, a
WMHTEpKBapTUNHATa pas/iMka € nomMasa 3a peymcu
40 NPOLEHTHN NnoeHwu. NcToBpeMeHo,
MWHMMANIHOTO HMBO Ha CTankaTa Ha afAeKBaTHOCT
Ha KanuTanoT, perncTpupaHo Kaj noeauHedvHa
6aHka, e penatmMBHO CTabuNHO U Ce ABMXMW BO
nHTepsasnoT og 10 - 12%.

Mocne no3HAYMTENHOTO pa3aBUXKYBaHe
Ha [OMallHMOT nMasap Ha Kanutan BO
NPEeTKPU3HMOT nepuoza, NoYHyBajku of KpajoT Ha
2007 rogvHa, cnepelwe nepuoa Ha MNOCTeneHo
AM3AMWYBae" Ha  LINEKYNAaTUBHUTE LEHOBHM
Meypu, npocnegeH co 3acnabeH WHTepec Ha
WHBECTUTOpUTE 3a TpryBake CO aKuum #
nocnefoBaTeNIHO HamaneH 6ep3aHCckM NpoMeT.
Bakeute aBvmxerba He rv oaberHaa HUTY akummTe
Ha 6aHKMTe CO KoM ce TpryBa Ha MakedoHcCKaTa
6ep3a, uMMWTO nasapHM UeHn 3abenexaa
NO3HAYMTENHN HaAoNHM Kopekumu. Taka, Ha
KpajoT o4 2014 roauHa, Nna3apHaTa LleHa Ha
aKuMuTe Ha YeTupuTte HajrosnemMm 6aHku BO
cucteMoT e noHucka oa 20 no 50% op
cooABeTHaTa KHUroBoACTBEHaTa BpeaHOCT
no akuuvja, a UHBECTUTOPUTE BO aKLMMUTE Ha
oBue 6aHKN, CO MCKNYYOK Ha eaHa 6aHKa,
noaroTBeHU ce Aa nnarat, caMo okonay 5
AEeHapy 3a cekoj AeHap Ao6buBKa No akuuja
(3a cnopepba, Ha KkpajoT Ha 2007 roauHa,
nasapHuUTe LEeHW Ha akuuuTe Kaj oBue 4eTupu
baHkn 6ea 3a 2 wim 3 nNaTM MNOBUCOKN O
KHUroBOACTBEHaTa BpPeAHOCT N0  akuuja, a
nHBecTuTOpUTE 6€ea NoaAroTBeHu Aa nnartat u Ao
25 peHapu 3a cekoj aeHap aobuvBka no akuwja).
TpowokoT Ha kanutan (6apaHaTta cranka
Ha NPUHOC HAa MHBECTUTOPUTE BO aKUuUUTe
Ha 6aHkuTe) 6enexxn HamanyBame Bo 2014
roamMHa, Kaj ABe oA YeTUpUTe aHaIM3MpaHu
6aHkM, a kaj eagHa oa HMB ce oobnmxm n ao
rogMwiHaTa cranka Ha npuMHOC [0
AOCTacyBarbe Ha KOTUpaHUTE 06BpP3HULM Ha
MakenoHckaTta 6ep3a. Cenak, 3aknydouuTe
nU3BedeHW nNpeKy aHanuM3a Ha  nasapHute
nokasaTesnv 3a LeHaTa Ha KanuTanoT Ha 6aHkute
Tpeba nOa ce npudataT co pesepsBa, MMajku ja
npeasua (He)pasBuMeHoCTa Ha AOMALLHWOT nasap
Ha KanuTan W HeroBaTa penaTtMBHO Mana
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NINKBMAHOCT (Kako AnabounHa, Taka M LUMPUHA),
HO M nopaan hakTOT WTO Kaj TpU o4 YeTupute
HajronemMn 6aHKM BO CUCTEMOT CE€ MPUCYTHU
AOMWHAHTHU  COMCTBEHUUM, CO MNO3HAYMTESNTHO
Y4eCTBO BO BKYMHMOT 6poj nagaaeHn akummn, Kou
He Ce 3avHTepecMpaHu 3a TpryBawe O
noceayBaHuTe akumm of 6aHkuTe. Taka, OCBeH
BO C/y4ajoT Ha edHa oA aHanu3upaHute 6aHkw,
kage wto BOo 2014 roaMHa ce WCTpryesano CO
noseke oa 10% oA BKYMHWOT 6poj M3maaeHu
aKuun, Kaj octaHaTute 6aHKK, BO UCTUOT nepuoa
6une wucTpryBaHu He noBeke on 2,5% op
BKYMHWOT 6poj nagageHn akumm.

pacdumkoH 6p. 62
CoofHoC Mery nasapHaTa LieHa Ha akuujata M AobuBKaTa Mo akuuja (1€BO) M MPOLEHT OA
BKYNHMOT 6poj m3gageHn akuuy KouwTo 6une TpryBaHW BO W3MWMHATUOT e4HOrOAMLLEH

nepuopg (AecHo), 3a YeTupuTe HajroneMm 6aHKM BO CUCTEMOT

BO HMBOa BO MNMPOLEHTHU
55 37,5
50 [ 35 1
. 32,5 -

45 - / 30 4
40 4 . 27,5
25 -
22,5 1
20 -
17,5 -
15 41
12,5 -
10 -
7,5 -
s |
2,5
)

35 A

30 A

25 -

20 -

15 A1

10 A

5

|

5

0

12.2007
12.2008
12.2010
12.2011
12.2012
12.2013
12.2014
28.12.2007
19.09.2008
18.06.2009
15.03.2010
02.12.2010
29.08.2011
15.02.2013
05.08.2014

= - BaHkal BaHka2  ===-baHka3 BaHka 4 — - —-bBaHkal

o
N

BaHk = = bBaHka3 BaHka 4

M3Bop: HapoaHaTa 6aHka, Bp3 OCHOBa Ha nogaTouuTe AOCTaBEHW Of CTpaHa Ha HaHkuTe.

MakefoOHCKMOT 6aHKapcKuM cucrem
MMa NOBMCOKa afleKBAaTHOCT Ha KanuTanorT,
BO cnopepba co 6aHKapckuTe CUCTEMM Ha
ner (®paHumja, Utanuja, CA[l, JanoHunja m
ABcTpanuja) oa aHanM3aupaHuTe ABaHaeceT
pa3sBMEHW EKOHOMMM U BO OOHOC Ha
6aHkapckmoT cucteM Ha egHa (Moncka) op
n36bpaHuTe ABaHaeceT pacTe4Kn €eKOHOMMUMU.
Cenak, aHanu3ata 6u 6buna HeuenocHa AOKOMKY
He ce 3eMe NMpeaBua UM 3HAYUTENHO MOBUCOKOTO
HMBO Ha KOH3EPBAaTUBHOCT HAa MaKeAOHCKUTE
6aHKM npu  yTBpAyBatb€ HA HMBOTO Ha
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padmkoH 6p. 63

MpoceyHa cTanka Ha ajekBaTHOCT Ha
Kanutanot 3a u36paHM pasBUEHN M
pacTeykm ekoHomuu, 3a nepuogot 2007 -

2014 rogmHa
BO MPOLEHTHU

.

2007 2008 2009 2010 2011 2012 2013 2014

—— TpoceyHa BPEAHOCT O/ aAEKBATHOCTA Ha KanuUTasnoT Ha M3GPaHM PacTeuku eKoHOMMUM

= <lpoceyHa BPEAHOCT O/ a/lekBaTHOCTa Ha KanuTanoT Ha U3BpaHN pasBueHN eKOHOMMN

== Crarnka Ha aAeKBaTHOCT Ha kanutanoT- MakeaoHuja

M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha nogarTouuTe
[OCTaBeHM 04 CTpaHa Ha baHkuTe.

IpadukoH 6p. 64
CrankaTta Ha afeKkBaTHOCT Ha KanuTanoT 3a
n36paHn pasBMeHU U pacTeYKU EKOHOMUW,

3a 2014 roanHa

BO MPOLIEHTH
25 100

%

20 80
70

15 60
0 50

10 o o 40

10

CAL

ABcTpanuja
BuX

Wpcka
WUtanvja
Byrapuja

06es. Kpancteo
Yewka

ABcTpuja
Benruja
[aHcka

IepmaHuja
dpaHumja

Janonuja

MakegoHuja

XpBaTcka
Moncka
JlutBaHuja
YHrapvja
LipHa Mopa
PomaHuja
Cpbuja
Typuvja

Anbaxuja

W36paHn passueHn exoHoMMn W36paHn pacTeukn eKoHoMMN

M Cranka Ha afiekBaTHOCT Ha KanuTanoT (fieBa ckana)

YyecTBO Ha Hed)yHKLlMOHal'IHMTe Kpeautn (HeTO 04 ucnpaBka Ha EDEQHOCI') BO COMNCTBEHUTE
cpeacTBa (AecHa ckana)

M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha nogaTouuTe
[l0CTaBEeHM Of CTpaHa Ha b6aHkuTe.

*  3abeneuwka: MopatouMTe 3a  y4yeCcTBOTO  Ha
HedyHKUMOHaNHWTEe KpeauTu (HETO oA MUcnpaBkaTa Ha
BpeAHOCTa) BO COMCTBEHUTE CpeacTBa kaj OGaHkapckuTte
cuctemn Ha [epmanuja, Wpcka, ObeamHetoTo Kpanctseo,
Byrapuja n Anbanuja ce ogHecyBaaT Ha 2013 roauvHa.

“cnpaBkaTa Ha BpeaHoCTa 3a
HedYHKUMOHANIHUTE KpeauTu, KOe € €eAHO oA
HajBMCOKUTE,  criopefeHo co  6aHkapckuTte

CUCTEMW HA aHanu3upaHuTe, ABaeceT U 4eTupu
3eMju. Taka, CnopegeHo CO  MaKeAOHCKMOT
6aHkapckn cucteMm, eauHcteeHo Tpu  (CAL,
O6eanHetoTo Kpancrteo un Typuuja) o4 BKYNHUOT
6poj n3bpaHu 3emMju MMaaT MOHUCKO Y4eCTBO Ha
Hepe3epBUpaHNOT Aen o4 HedyHKUMOHaNHUTE
KpeauTn BO perynaTtopHUOT KanuTarsn.

Crnopea 0BOj nokasaTtes, KOMMNapaTMBHO,
MaKeaoHCKuTe 6aHKu ce 3HauuTenHo nogobpw,
0cobeHO BO 0AHOC Ha HaHKapckuTe cucTeMu of
pacTeYKMTE EKOHOMWM, Kade LWTO AOMALLUHUTE
CynepBM30pPCKM W perynaTtopHu OpraHu ce,
OYMrneaHo, NpWIMYHO BO3ApXKaHu BO baparbaTa
3a NpuapXxyBare Ha 6aHKWUTE 04 HUBHUTE 3eMjM
KOH HEeKOM MNOCTPOrn perynaTtopHu npaswuna BO
OBOj AOMEH, YMELUTO EBEHTYaNHO WCMOJIHYyBaHe
oA CTpaHa Ha 6aHkuTe, BepojaTHO, b1 MMano 3a
nocnegmua npobnemm CO CONMBEHTHOCTA Kaj Aen
oA HuB. MIMeHO, Mako 6aHkMTe CO MOTEeKIo oA
pacTeykuTe €KOHOMMM ja Aodekaa rnobanHarta
(UHAHCMCKa KpM3a CO penaTMBHO  MOCUIIHM
rnokasaTenu 3a CONIBEHTHOCT, BO criopeaba co
H6aHKapCckMTe CUCTEMM Of pa3BUEHUTE 3eMju,
cenak, NO3HAYMTENHWTE  OwWTeTyBarba  Ha
HUBHWUTE KpeauTHW NopTdonavja U orpaHUYEHNTE
MOXXHOCTH 3a cnpoBsefyBake HOBM
JoKanutanu3auum  BO  KPU3HMOT  Mepuvoa,
npeamssnkaa ,nofjagyeBarbe” Ha KanutanoT |
B/IOLWYBaH€ Ha COJIBEHTHMTE Mo3uumun. HacnpoTtu
Toa, rnobanHaTa MHAHCUCKA Kpu3a MM 3aTekHa
H6aHKnTe CO MOTEKNO 04 Ppas3BUEHUTE 3eMju CO
MOHMCKM MOKasaTenn 3a afeKBaTHOCTa Ha
KanuTanoT, MO WTO creayBalle Nnepuoa Ha HMBHA
Jokanutanus3aumja (CoO MacoBHa (UHaHCKCKA
nogapwka Ha ApXaBuTe 04 Kage  WwTo
NOTEKHYBaaT), HaMmanyBake Ha 06eMOoT Ha
AKTMBHOCTM M MOCNeAoBaTeNHO 3ajakHyBame Ha

COJIBEHTHUTE  MO3ULINN. BakBute  aBuXKeHa
npeansBnKaa M3BECHO noébn MXXyBatE BO
npoceyHnTe HMBOA Ha alEKBATHOCTa Ha

KanuTanoT npecMeTaHun 3a 6aHKapckuTe cUCTeMM
o4 pacTeykute UM 6HaHKapckuTe cucTeMn of
pa3BUEHUTE 3eMjM.

53



HAPOJHA BAHKA HA PEMYBJ/IMKA MAKEAOHWIA

padmkoH 6p. 65
CTpyKTypa Ha TrOAMLIHATE TMPOMEHM Ha

CONCTBEHUTE CpPeACTBA

BO MUJIMOHW OEHApPU BO MNPOUEHTHU
7.000 80

6.000 e~ 67,2 t 70

5.000 -

/ \ 56,6 L 60
BKynHo: : N
4.000 4 2.436 2519

60 r 50
3.000 4 BKynHo:

1.038 BKynHo:| 40

-233

2.000 162

561

1.000

0

-1.000

-2.000 0
2007 2008 2009 2010 2011 2012 2013 2014

N HOBM €MVUCUM Ha aKLuu (neBa ckana)
NN PeyiHBeCTVPaHa Ao6MBKa OA MPETXOAHa roavHa (nesa ckana)
I 3ary6a BO TeKOBHa roavHa (neBa ckana)

HoBu cy60pAnHMpaHN MHCTPYMeHTU (neBa ckana)

[103B0NIEH M3HOC Ha CyGOpAMHUPAHM WHCTPYMeHTU* (nieBa ckana)

HOBY XMBPUAHM MHCTPYMEHTI
N [Ipyrv NpoMeHn (neBa ckana)
= +PeyHBeCTMpaHa A06MBKa BO COMCTBEHU CpeACTBa / BKYMHa AobuBka (AecHa ckana)
V|3B0p: HaponHaTa GaHKa, BP3 OCHOBa Ha noaartouute
A0CTaBEHM 04 CTpaHa Ha 6aHkuTe.
3abenewku: * Ce Mucm Ha NPOMEHUTE BO U3HOCOT Ha Beke
nsaageHuTte CysopﬂMHMpaHM WHCTPYMEHTH, KOMLITO
npousneryBaaTt o MUCMNO/HYBaHETO / HENCNONHYBaHETO Ha
perynatopHute MpaBuia 3@ BK/IyyyBakbe Ha  OBUE
WHCTPYMEHTU BO NpPECMETKaTa Ha CONCTBEHUTE CpeACTBA.

5.2. iBMKerwa U KBaJIMTET HA CONCTBEHUTE
cpeacTBa Ha 6aHKaApPCKMOT CUCTEM

Bo 2014 roaMHa, CONCTBEHUTE
cpeacTBa Ha 6aHKapckuoT cucrem
3abenexxaa roguweH nag on 233 MWINOHMU
AeHapun (mnm 3a 0,5%), WTO € HajMHOry
ycnoBseHo ()] HaManyBaHeTo Ha
AO03BOJIEHNOT M3HOC Ha cybopauHupaHuTe
MHCTPYMEHTM KOMLUTO Ce BKJyyyBaaT BO
npecMeTKaTa Ha AONOJIHUTE/IHUOT KanuTtan,
Kaj aen oa 6aHkuTe®’. PeyHBECTMPAHETO Ha
fobvBkaTa ocTBapeHa BO NpeTXoAHaTa roavHa,
eMMcujata Ha HOBM aKLUMW M U34aBaHETO HOBU
cybopavHUPaHU MHCTPYMEHTM Ce Haj3HadajHuTe
M3BOPM Ha 3rofieMyBakbe Ha  COMCTBEHUTE
Cpeactsa, BO  WM3MMHATMOT  CeaAyMroAuiueH
nepuod. 3aapxaHata AobvBKa BO KanuTasHUTE
¢oHaoBM Ha 6aHKUTe npeTcTaByBa HajcTabuneH
M3BOp Ha 3rofieMyBakbe Ha  COMCTBEHUTE
CpeacTBa, Mako BO MNOCNeAHUTE TpU TOAUHU
HEj3MHMOT NPUAOHEC BO PacTOT Ha COMCTBEHUTE
cpeactea 6enexu nag, HajMHory nopaau akToT
wrto pgen oap 6aHkuTe ja  pevHBecTUpaar
pobuBkata co CraTyCc Ha ,A06vBKa KojawTo €
pacnonoXxnea 3a pacnpeaenba Ha
aKUMOHepuTE", KOjWITO HE OBO3MOXYBa HEj3MHO
BK/lyYyyBake BO COMCTBEHUTE CpeacTBa Ha
6aHkuTe. HoBMTE eM1CMM Ha aKuMKM UCTO Taka ce
3Ha4yaeH M3BOpP Ha 3rofieMyBarb€ Ha COMCTBEHUTE
CpeacTBa, HO TWe LENOCHO OTCycTByBaaT BO
nocnegHuTe Ase roguMHn, kako u Bo 2009 roavHa,
Kora nocneguumte oa rnobanHata @uHaHCKUCKa
Kpusa 6ea Haju3paseHn. W3gaBarbeTO HOBM
CybOpAMHUPAHN  UMHCTPYMEHTM e  peaoBHa
NpakTMKa BO  W3MMHATMOT  CeayMroamileH
nepuoa, HO cenak cTaHyBa 360p 3a 06BpCKM
konwTo 6aHkuTe Tpeba Aa rm ucnnataT CorniacHo
CO CO I0rOBOPEHOTO®, 1 Toa Mo LeHa (KamaTHa

CTanka) Koja BoobMYaeHO e noBMCOKa BO
cnopegba  CcO  OCTaHaTMTe  M3BOPM  Ha
uHaHcMparbe. WcTto  Taka, cornacHo  co
perynatueara, no HaB/eryBaHkeTo Ha

57 CraHyBa 360p 3a Cy60pAMHMPaHN UHCTPYMEHTM, KOMLLTO Ce HaBNE3eHWU BO NMOC/EAHUTE NET FOAVMHU A0 POKOT Ha A0CTacyBakbe, CO
LUTO, COrNacHo CO peryfnaTueaTa, Ce BK/TydyBaaT Mo AUCKOHTUpaHa BpeaHOCT BO NpecMeTkaTa Ha COMNCTBEHUTE CPeacTBa.

8 Cy6opavHMpaHUTe MHCTPYMEHTM He MoXaT Aa 6uaaT WCniaTeHu WM OTKYMeHW O CTpaHa Ha 6aHkaTa npes poKoT Ha
focTacyBarbe (POKOT Ha ocTacyBake Mopa Aa bvae nofonr oA neT roAvMHU U eAeH AeH), OCBEH BO Clyyaj Ha HUBHO NpeTBOparbe
BO OBMYHU UMM HEKYMYNTATUBHM MPUOPUTETHM akUMK Ha 6aHKaTa WM BO XMBPUAHU MHCTPYMEHTU Kaj 6aHkaTa (3a ucnnata/Bpakarbe
Ha XMB6PUAHMOT MHCTPYMEHT e noTpebHa cornacHocT oa HapoaHaTta 6aHka).
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"padmkoH 6p. 66

CTpyKTypa Ha COMCTBEHUTE CpeacTBa nped

oabuTHUTE CTaBKM 04  OCHOBHMOT

AONONMHUTENMHNOT KanuTtan
BO MPOUEHTHU

100 ~
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80 -
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40 A

30 1
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12.2007 12.2008 12.2009 12.2010 12.2011 12.2012 12.2013 12.2014
B OcTaHaTu CTaBku Of AOMNOSTHUTENEH KanuTan
m Cy6opAvHUPaHU UHCTPYMEHTU
OcTaHaTu CTaBKM O OCHOBHMWOT KanuTan
Pesepsu, 3aap>xxaHa aobueka/3aryba n oabUTHU CTaBKM OA OCHOBHMOT Kanutan
m O6UYHM aKuMM U NpeMuja ol OBUe akumm

N3Bop: HapogHata 6aHka,
[OCTaBeHW of] CTpaHa Ha b6aHkuTe.

IpadukoH 6p. 67

Bp3 OCHOBa Ha noaaTtouute

cybopavHUpaHUTE MHCTPYMEHTUM BO MNOCneaHuTe
NneT roAvHW A0 POKOT Ha AOCTacyBake, Tue ce
BK/Ty4yyBaaT MO [AMCKOHTMpaHa BPeaHOCT BO
npecMeTkata Ha COMNCTBEHUTE CpeacTBa M
COOABETHO ro HamaslyBaaT HMBHMOT W3HOC, yliTe
npen UCTeKyBaHeTO Ha POKOT Ha AoCTacyBame.
TokMy nocnegHoBo 6elle ocobeHO m3paseHo BO
2014 roavMHa v HajMHOry ro ycnoBu roAVLIHUOT
nag Ha COMCTBEHUTE CpeacTBa Ha HaHKapCKMOT
cucTeM.

CTpykTypa Ha obBpckuTe Ha 6aHKMTe BpP3 OCHOBA Ha CybOpAMHMPaHW WHCTPYMEHTW, Criopes
npeocTaHaTMOT pOK A0 AOoCTacyBarbe (N1eBO) M CTanka Ha KaMaTHW pacxoau™®, 3a opdenHute

BMAOBWU M3BOPY Ha (PUHaAHCKMpare (AeCcHO)
BO MNPOUEHTHU

BO NpPOLEHTU

Haa 6 roanHn

H [lo 5 roanHn B Haa 5 - 6 roavHn

6
k---—-
5 Aes
~
\\‘\
“~\\ 4,0
4 b
S~ 3,5
\~‘L“ 2,9
3 N . ~~~\‘r
N 2,3
_—— T - 2,1 19
~— %
2 -_—
1
0,4
0,3 0,2
0 T T T T T
12.2009 12.2010 12.2011 12.2012 12.2013 12.2014
= Kpeantu ~—&— [leno3vTyu No BuAyBame
= A= OpoyeHn Aenosntn Cy60paANHMPaHN MHCTPYMEHTN

M3Bop: HapogHaTa 6aHKa, BP3 OCHOBA Ha MoAaToumMTe AOCTABEHU Of CTPaHa Ha GaHkuTe.
* 3abenelwka: CTankaTa Ha KaMaTHW pacxofu € MpecMeTaHa Kako COOAHOC Mery KaMaTHUTE pacxofu OCTBApeHW BO TEKOT Ha
roAMHaTa U NPOCEYHUOT U3HOC Ha U3BOPUTE HA (MHAHCUPAHbE, MPECMETaH 3a NMOCNEAHUTE NET KBapTalHW AaTyMU.

Y4yecTBOTO Ha OCHOBHMOT KarnuTtan BO
BKYMHUTE COMCTBEHWU CpPEACTBaA Npen oabuTHUTe
CTaBKM 04 OCHOBHMOT W  AONOJIHUTENMHUNOT
KanuTtan, BO nocneaHnTe ceaym roaunHu 6enexwn

55



HAPOJHA BAHKA HA PEMYBJ/IMKA MAKEAOHWIA

padmkoH 6p. 68
CTpyKTypa Ha TroauHUTE MpPOMEHM Ha
COMNCTBEHUTE CpeacTBa, crnopes ynoTpebaTa

3a NOKpuBaHw€ Ha OAAENHUTE pU3nNLn

BO MUJIMOHW AEHapU
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W KanutanHu 6aparba 3a KPeAUTHUOT PU3MK

12,2012 12.2013  12.2014

W KanutanHu 6apatba 3a ONEepPaTMBHUOT PUINK
KanvanHn 6apatba 3a BanyTHVOT pU3MK
mCOrNCTBeHM CpeACcTBa Haa KanuTanHuTe Gapatba 3a NOKpUBakbe Ha pusuumuTe

M3Bop: HapopHata 6aHka, Bp3 OCHOBa Ha nogarTouuTe
[OCTaBeHu o4 CTpaHa Ha 6aHkuTe.

padmkoH 6p. 69
CTpykTypa Ha CONCTBEHUTE CpeacTBa,
cnopen  ynotpebata 3a MOKpuBarbe Ha

OAAENHUTE PU3NLIN

BO MPOUEHTU
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25 A

0 4
12.2007 12.2008 12.2009 12.2010 12.2011 12.2012 12.2013 12.2014

m ConcrBeHun cpeacTBa Haa KanuTanHuTe 6apa|-ba 3a NokKpuBame Ha pusnunTe
m KanuTanHu 6aparsa 3a BanyTHUOT PU3NK
Kanutanumn 6apaH>a 3a oNnepaTtuBHUOT PU3NK

= KanuTanHy 6aparba 3a KPeAUTHUOT PU3NK

M3Bop: HapoaHaTa 6aHka, Bp3 OCHOBa Ha nogaTouuTe
[0CTaBeHW 0A CTpaHa Ha baHkuTe.

HamanyBarwe Of, OKONy 3 MPOUEHTHN [OEHM.
Cenak, y4ecTBOTO Ha OBOj BWCOKOKBalMTETEH
KanuTan BO BKYMHUTE COMCTBEHW CPeaCcTBa € U
HaTaMy 3Ha4ajHoO n n3HecyBa 87,5% Ha KpajoT oa
2014 roauvHa.

MoBeKke AeTany BO BpCKa CO HWMBOTO Ha
COMCTBEHUTE CpPEeACTBa Ha oOpfdenHuTe Tpynu
6aHKM ce npuKaxkaHn BO aHekcoT 6p. 36.

5.3. ABvxemwa " CTPYKTYypa Ha
KanutanHute 6apama um cnobogHuort
KanuTtas Ha 6aHKapCKMOT CUCTEM

Mocne nO3HA4YUTENIHUOT pacT Ha
KanutanHute 6Gapartba 3a noOKpuBare Ha
KpeauTHUOT pu3nk, Bo 2007 n 2008 roguHa

cneayBawle nepuoA  Ha  aKyMysiMpambe
.,CcnoboaeH” kanutan of CTpaHa Ha
6aHKkMTe, KOjwWTO 6ewe WMCKOPUCTEH BO
2013 m, ocobeHo BO 2014 roauHa, Kora e
MPUCYTHO MU3BECHO 3a)XMBYyBake Ha
KpeauTHaTa aKTMBHOCT Ha  6aHkuTe.
KanutanHute 6Gapara 3@ MNOKpMBake Ha

BaNyTHUOT pu3MK benexar CKPOMHW NMPOMEHN BO
M3MMHATMOT CceayMroaveH nepuod, a nocne
BOBEAlyBatbeTO Ha obBpckaTa 3a YTBpAyBahe
perynatopeH Kanutan 3a [MOKpuBawe Ha
onepaTtuBHUOT pu3nk Bo 2012 roawHa, HUTY
KanuTanHu 6aparba 3a NOKpMBaHEe Ha 0BOj pPU3NK
He Oenexar HekoOM MO3HayajHu npomeHn. Bo
2014 ropviHa, perynaTopHUOT KanuTtan
norpebeH 3a nNOKpMBarbe Ha pusnLUTe
3abenexa pact oa 1.529 MUAnMoHn aeHapm,
uwnu 3a 7,1%. HoBute kanutanHu 6apara
6ea nNOKpPMEHU TMpeKy aHraxkupare Ha
LcnobogHuoT" kKanutan Ha 6aHkKapcKuoT
CUCTEM, a HEroBMOT M3HOC Ce HaMalin M
nopagu roAMWIHMOT NaA Ha BKYNHUTE
CONCTBEHM cpeacrBa Ha 6aHkute. Okony
88% oO 3roneMyBambeTO Ha  KanuTanHute
H6aparba 3a NoKpuBame Ha pusmunuTe ce pesyntar
Ha MOrofIeMMOT M3HOC Ha perynaTopeH Kanutan
notpebeH 3a NoKpMBare Ha KPeaUTHUOT PU3MK,
WTO HajMHOry npousnerysa o4 pacToT Ha
nopTdonMoTo Ha Manu KpeauTu M MOronemMmoT
M3HOC Ha nobapyBarba MOKPUEHU CO AENOBHM
objekTn. U nokpaj MCKOpUCTYBakeTO Ha Aen of
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padukoH 6p. 70
M3HOC 1 CTpyKTypa Ha KanutanHuTe 6apama 3a
NMOKpMBake Ha KpeaUMTHUOT PpU3MK,

KaTeropmm Ha u3noxeHoct*
BO MUJTMOHWN AE€HapU

»,CnobogHnoT" Kanutan Ha 6aHKapCKVIOT CUCTeM
3a MNOKpUBaHE Ha HOBUTE KanuTanHu 6apara 3a
Cnopea NnoKpuBawbe€ Ha pUINLUTE, CONCTBEHUTE CPEACTBA

Hag MUHNMa/THOTO HUBO I'IOTpGGHO 3a NoKpuBame

5000 HQ puU3MUMTE, W HaTaMy WMaaT HajBUCOKO
Bogmo:  Bamo:  Bawe: | \VUECTBO BO BKYMHUTE COMCTBEHWU CPEACTBA, Mako
00 1o || OBa YYECTBO, 3@ MpBMaT BO MOC/EAHUTE CeayM

1.702

1.756
P9

roavHn, ce cnywtn noa 50% wn Ha 31.12.2014
rognHa nsHecysa 48,9%.

15.000

GRS /o)

5.079
(28,4%)

10.000

5000 oL e B MoBeKke fAeTanu 3a KanuTasHuTe Hapatrba

) 3a MOKpUBame Ha pu3nuuTE W CTankata Ha

e e T afleKBaTHOCTa Ha KanwuTtanoT, MO OAAENHU rpynu
— = otapyamen noxprern co sonomn o | OGHKW CE€ MPUKAXAHW BO aHEKCOT 6p. 37.

MobapyBatba NOKPUEHU CO CTaHBeHU 0BjekTn
m [opToNMo Ha Manu KpeanuT

MNobapysatba oA Apyrv TProBCKM ApyLITBA
W AKTUBHOCTM CO (hMHAHCUCKM ApyWTBa = Mo6apysatba 0A GaHKN

M3Bop: HapogHata 6aHka, Bp3 OcHOBa Ha mnogaTtouuTe 5 4, CTpeC-TECTMpaI-be Ha OTMOPHOCTa Ha

[I0CTaBeHM o CTpaHa Ha baHkwuTe.
3abeneluka: * Bo 2012 roanHa, perynatvMsaTta 3a yTBpAyBake Ha 6aHKaPCK"°T CNCTEM Ha XUMOTETUYKH

KanuTanHuTe 6aparba 3a MOKPMBaHE Ha KPEAUTHUOT PU3NK LLOKOBM
Gelwe mnpoMeHeTa, CO MpWMeHaTa Ha CTaHAApAU3VPaHUOT
npuctan op KanuTtanHata crnorogba bBasen 2, co wrTo,

B AKTUBHOCTY CO AOMaKUHCTBa

B AKTWUBHOCTY CO HedMHaHCUCK ApyLITBa

Mefyapyroto, 6ea MpOMEHET OAZENHWTE  KaTeropum Ha Pesynrarture oA cnposeaneHoTo
M3/I0KEHOCT, 3@ KOMLUTO Ce yTBpAYyBaaT kanuTtanHute baparba 3a cTpec-TeCTupame NMOoKa)XXyBaaT
KPEAUTHUOT pU3NK. 3a40BOJINTEJIHA OTMOPHOCT HA 6aHKAPCKUOT
CUCTEM Ha CUMyNMpaHuTe LWOKOBM. Taka,
aAAE€KBaTHOCTa Ha KanuTtasaoT Ha

6aHKapCKMOT CUCTEM He ce HaMasnyBa nopj
8% npu HMegHa o CMMYyJlaLMUTE, MAKO Kaj
noeaMHeYHMU 6aHKkun ce BOOYYBa
XMNOTEeTUUKA norpeba 3a
AoKanuTanusaumja npu  CUMMyJIMpaHUTe
€KCTPEMHM LUOKOBMU. XWUMNOTETUYKUTE LUOKOBU
Ha CTpaHaTa Ha KpeaMTHUOT PpU3MK KUMaat
Hajronemo BAujaHMe Bp3 cTabunHOCTa Ha
6aHkapckMoT cucteM. Bo pamMkyM Ha KpeauTHaTa
N3NTOXXEHOCT KOH HedUHaHcuckuTe cybjekTn,
CUMynauumnTe NoKaxxyBaaT Aeka e notpebeH pact
oq 85,8% Ha HedyHKUMOHaANHaTa KpeauTHa
M3NOXEHOCT, OAHOCHO npeMmH Ha 12,9% op
pegoBHaTa KOH HedyHKUMOHanHaTa KpeauTHa
N3MTOXXEHOCT 3a afeKBAaTHOCTa Ha KanwuTanoT Ha
H6aHKapCKMOT CUCTEM Aa Ce CryWTU Ha 3aKOHCKU
MWUHUMANHOTO HMBO 0 8%°°. OBME cUMynauum
6n poBene [0 peuvncu ABOJHO 3rofieMyBakbe Ha
Yy4eCcTBOTO Ha HedyHKUMOHanHaTa BO BKyMHaTa

%9 3a cnopenba, Bo BTOpUOT kBapTan od 2009 roamHa, camo 2,1% o4 pedoBHATa KpeauTHa M3SIOKEHOCT KOH HedbUHaHCUCKUTe
cybjekT npemuHa BO M3MI0XKEHOCT CO HedyHKLUMOHANeH CTaTyC, WTO € Ha HMBO Ha MUCTOPWUCKMOT MakKCMMyM 3a MoCnefHuTe LuecT
roavHn. Bo TekoT Ha 2014 roamHa, 0BOj NpoueHT bHelle HajBMCOK BO BTOPMOT KBapTas, Kora camo 1,7% o pefoBHaTa KpeauTHa
N3NOXEHOCT KOH HEUHAHCUCKNTE Cy6jeKTU MPEMMHA BO U3NOXEHOCT CO HedyHKLMOHaNEeH CcTaTyc.
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KpeauTHa M3M0XKEHOCT KOH HedpUHaHCUMCKuTe
cybjektn (oa TekoBHuUTE 9,9%, Ha 18,4%).
Cenak, ctaHysa 360p 3a NPUINYHO EKCTPEMHU U
rnomanky BepojaTHM cuMynaumm, 0cobeHo Ha
KpaToK pOK.

IpadmkoH 6p. 71
Pe3syntaTn oa cuMynaummTe Ha KpeauTHU M KOMBMHMPaHW LLOKOBK, CO cocTojba Ha 31.12.2014

roanHa

BO MPOLEHTU BO MPOLEHTU
18 22
16 15,7 A

Mpea Mocne I Mocne II Mocne III Mocne IV Mocne V Mocne VI
cumynaummn cumynauumja cumynauuja cumynauuja cumynauuja cumynaumja cumynauuja

m Ctanka Ha aAeKkBaTHOCT Ha KanmtanoT Ha 6aHKapCKUOT cUCTeM, npea 1 nocse cmMmynauum (nesa ckana)

A Y4ecTBO Ha HedyHKLMOHaNIHa BO BKYMNHa KpeaAuTHa U3/10XKEHOCT KOH HedunHaHCUckn cybjekTn, npea n nocne
cuMmynauvm (aecHa ckana)

M3Bop: HapoaHaTa 6aHka, Bp3 OCHOBa Ha MoAaTouMTe AOCTaBEeHW Of CTpaHa Ha 6aHkuTe.

*CTpec-TeCTUPaHETO M ondaka cneaHnBe CUMynaumu:

I cumynaumja: 3ronemyBarbe Ha HedyHKLMOHANHATa KpeanmTHa U3N0XKEHOCT KOH HeduHaHCUCKM cybjekTu 3a 50%;

II cumynaumja: 3ronemMyBare Ha HedyHKUMOHANHaTa KpeanTHa U3OXKEHOCT KOH HeduHaHcuckm cybjekTn 3a 80%;

III cumynaumja: MpemnH Ha 10% oa pepoBHaTa KOH HedyHKLUMOHANHa KpeanTHa U3T0XKEHOCT KOH HeUHAHCUCKKN CybjekTw;

IV cumyanumja: Mpexknacudukaumja Bo ,B - HedyHKUMOHANHO" Ha METTE HajroneMu KpeauTHU U3MOKEHOCTU KOH HepUHaHCUCKu
cy6jexTu (BKIydyBajKu ri U NMoBp3aHnTe CyBjekT);

V cuMmynaumja: 3ronemMyBarse Ha HedyHKUMOHaNHaTa KpeauTHa M3NOXKXEHOCT KOH HeduHaHcuckn cybjekTn 3a 80% u 3ronemyBatbe
Ha KamaTHuTe cTanku oa 1 fo 5 n.n.;

VI cumynaumja: 3ronemMyBame Ha HedyHKUMOHaNHaTa KpeanMTHa U3NMOXEHOCT KOH HeduHaHcuckn cybjekTn 3a 80%, Aenpeumjaumija
Ha KypcoT Ha AeHapoT 3a 30% u 3ronemMyBarbe Ha kaMaTHWUTe cTanku o4 1 fo 5 n.n.;

**3abeneluka: KpegutHaTta U3OXEHOCT KOH HeduHaHCUcKMTe cybjekTy ja BKTydyBa BKyNHaTa KpeauTHa U3/I0XKEHOCT HamaseHa 3a
U3N10XXeHOCTa Ha BaHKMTe KOH (PMHAHCUCKM MHCTUTYLMM U ApXaBa, OOHOCHO KOH KIMEHTWU OA AejHOCTUTE ,(DUHAHCUCKU AEJHOCTU U
[€jHOCTV Ha ocurypyBame” 1 ,jaBHa ynpasa u ogbpaHa v 3aJ0/HKUTENIHO CoLMjanHo OCurypyBarbe”.
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U3Belutaj 3a pusnynte BO 6aHKapCKuoT cuctem Bo Perybrika Makegoruja Bo 2014 rognHa N

CTpPYKTYPHM KapaKTEpPUCTUKM,
no3Ha4vajHu 6uMnaHCcHU NpoMeHn n NpoPuUTabUNHOCT Ha
6aHKaApPCKMOT CUCTEM
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III. CTtpykTypa Ha 6aHKAapCKMOT CUCTEM
1. Mpucran ao 6aHKapCcKu ycnyrum

Ha 31.12.2014 roavHa, 6aHkapckmotr cucrtem BO Penybnuka MakepoHuja ro
COuYMHyBaaT neTtHaecetr 6aHku U yeTupu wrteaunHuumn. bpojor Ha 6aHku ce HaMmanum
3a epeH®®, pogeka 6pojoT Ha WTEeAWIHMLUTE OCTaHA HENnpoMeHeT BO OAHOC Ha
nperxogHaTa rogmHa®l. AHanmsaTta Ha wTeguw/IHMUMTE He e ondaTeHa BO OBOj
M3BeLlTaj Nopagu HUBHOTO HE3HAYMTE/THO YY4ECTBO BO 6aHKApPCKMOT CUCTEM. 52

baHkapckaTa Mpexa ja couuHyBaaT
429 pnenoBHU eAMHMLUM PpacnpocTpaHeTn
HU3 peuucu cute rpagosu Bo Peny6bnuka
MakepnoHuja®. Bo cnopeaba co nperxomHaTta
roguHa, osoj 6poj ce 3roneMu 3a TpyU AENOBHU
eavHuum (ce oTBopuvja TpUHAeceT HOBWU AEeNOBHM
eaMHuuUM, a Cce 3aTBopuja AeceT  AeNOBHU
eaMHuum). HajronemmnoT 6poj AenoBHU eavHUuUM
€ CKOHLEHTpUpaH BO CKOMCKMOT PernoH, KojwTo
[OMOMHUTENHO Ce 3rofleMn 3a HOBU OCyM
eaMHnum. Bo cnopepba co octaHaTUTe permoHu,
0BOj PEMMOH CE YLUTE HyAU Hajaobap npwvctan Ao
H6aHkapckuTe ycnyrn, mepeHo crniopes 6pojoT Ha
XWUTENu no AenoBHa eavHuua.

IpadukoH 6p. 72
baHkapcka Mpexa* (neBo) nm 6poj Ha xutenu no AenoBHa eauvHuua (AecHo), NOo OAAesHU
pervonun Bo Penybnunka MakefoHwuja
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WcToueH MenaroHucku m CeBepoucToueH M MOMOLWKY Croncku |Bapaapckilyrouctouedyrosanapet VictoueH llenaroHnéigseponcrougHonotukm

M3Bop: HEPM, Bp3 ocHOBa Ha noAaToumTe AOCTaBEHW oA CTpaHa Ha 6aHkuTe, [lpxaBeH 3aBoA 3a CTAaTUCTMKA Ha
Penybnuka MakegoHuja, cnopea oduumjanHute nogatoum og nonucot og 2002 roavHa.
*Bo npecMeTKaTa He Ce BKITyYeHM LantepuTe Ha 6aHkuTe.

60 Ha 30.6.2014 roavHa, LleHTpanHuoT peructap Ha Penybnvka MakegoHuja AoHece PelueHune 3a ynvc Ha CTaTyCcHa MpoMeHa —
npunojysarbe Ha ,lNowTeHcka 6aHka" ALl Ckonje koH ,EypoctaHaapa 6aHka™ ALl Ckonmje.

61 Co 3a0KpY)XyBareTO Ha MocTarkTa 3a npeobpasba Ha ,LUTeamnuuua An koca® A LUTun BO (PMHAHCMCKO APYLITBO, BO MPBMOT
kBapTan og 2015 rogmHa, 6pojoT Ha WTeANIHMUMTE Ce HaManu 3a efeH.

62 YyecTBOTO Ha WITeanIHULMTE M3HecyBa camMo 0,7% o BKYMHWUTE CPeACTBa Ha AEMNO3UTapHUTE UHAHCUCKU MHCTUTYLUMM (6aHKKM K1
wreannHuum), 0,9% op BrynHuTe kpeautn n 0,3% oa BKYMHWTE Aerno3nTW Ha U3MYKM NMua BO AeHapWU W BO AeHapy CO AeBU3HA
Knaysyna.

63 Bo 6p0ojoT Ha AENOBHUTE €ANHUALM € BKYYEHO 1 CENLUTETO Ha BaHKUTE, HO HE Ce BKITyYeHU LasTepuTe Ha 6aHKuTe.
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Tabena 6p. 3

CnopepbeHn nokaszatenu 3a 6pojoT Ha
Xutenu no 6aHka 1 No AenoBHa eanHULa
Ha 6aHkuTe

Bpoj Ha
Bpoj Ha >uUTenmno
3emja XK UTENIN No 3emja AenoBHa
6aHka eavHvua Ha
6aHkuTe
JNykcemb6ypr 3.714 Kunap 1.258
AscTpuja 12.032 WnaHuja 1.380
Kunap 15.053 ®dpaHumnja 1.739
ManTa 15.755 MopTyranuja 1.742
JNutBanuja 33.073 WUranuja 1.914
Natsuja 33.923 Byrapuja 1.922
EcTtoHuja 35.563 ABcTpuja 1.955
repmanuja 44.672 Fepmanuja 2.234
OaHcka 47.288 Moncka 2.456
YHrapuja 52.261 Jlykcembypr 2.581
Moncka 55.991 Benruja 2.997
LipHa MNopa 56.491 YHrapuja 3.043
Lseacka 60.660 Cnosenwvja 3.272
MopTyranvja 69.515 XpBaTcka 3.481
XonaHanja 77.199 Mpunja 3.536
Crosenuja 85.879 PomaHuja 3.632
Utanuja 90.720 ManTa 3.867
Benrvja 108.777 Cp6uja 3.886

dpaHuuja 132.733 CnoBauka 4.312

AaHcka 4.480
XpBaTcka 141.560 JinTBaHuja 4.487
AnbaHuja 180.997

Yewka 187.722 LBeacka 4.886
Cnosauyka 193.427 Yewka 4.924
Wnannja 205.806 An6aHuja 5.474
Bocha 1 225.348 |natewja 5.835
XepuerosuHa
Cp6uja 246.440 |Xonananja 7.773
Byrapuja 258.774 EctoHuja 9.399
Mpumja 274.815 LipHa Nopa H.M.
Pomanunja 511.470 Bocra u H.M.
XeeueroBMHa
M3Bop: HBPM, www.dbresearch.com,

WHTEpHeT-CTpaHuunTe Ha EBponckaTta YHuja,
Ceerckata 6aHka, baHkata Ha AnbaHuja
(Supervision Annual Report 2013), XpBaTckaTa
HapogHa 6aHka (BunteH o 6aHkama), BCLIEE
(Review 2013), HapogHaTa 6aHka Ha Cpbuja
(BaHkapckn cektop y Cpbuju, U3BewTaj 3a III
Tpomeceyje 2014 roamHe).

3abenewka: Mogatouute 3a MakegoHuja ce
3a 31.12.2014 roauHa, 3a Cpbuja 3a 30.9.2014
roavHa, a 3a octaHatuTe 3emjun 3a 31.12.2013

roavHa.

IpacmkoH 6p. 73
Bpoj Ha BpaboTeHu nuua Bo 6aHkute
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M3Bop:

HEPM,

Bp3

OCHOBa Ha

[JOCTaBeHU of CTpaHa Ha baHkuTe.

nopaTouuTe

BbaHkapckuoT cuctem Bo MakenoHuja
uMa nocnabo pasBueHa 6aHkapcka Mpexa
BO OAHOC Ha noronemuor 6poj opn
aHanusupaHuTe 3eMju. VICTo Taka, n cnopea
6pojOoT Ha XWUTENM KOUWTO Ce OMCAY>XeHW of
efHa 6aHka, MakefoHuja ce Haora BO BTOpaTa
NnosioBMHa Ha oBaa nmncra. Cenak, 0BOj nokasaTern
e nopgobap BO OAHOC Ha fJen oA 3emjute of
OKpY>XXyBar-eTO (ocBeH LipHa MNopa n CnoseHwnja).

2. BpaboTeHOCT BO 6aHKapCKMOT CUCTEM

Bo 2014 rogwHa, 6pojoT Ha nMua
BpaboTeHn BO HaHKAapCKMOT CUCTEM Ce HaManu 3a
60, rnaBHO Mopaau MNOrofeMoTo HaManyBahe®*
OTKOJIKY HOBMOT NpUpacT® Ha BpaboTeHn nuua.

MpoaykTMBHOCTaA Ha 6aHKapckuoT
cucteM ce nopobpyBa. Bo  M3MMHATMOT
CeayMroavilleH nepuod, akTMBaTa Ce 3rosieMu
cegyM natu nobp3o BO OAHOC Ha 6pojoT Ha
BpaboTeHuTe nuua. Cenak, pasnukUTe Mery
6aHKkuTe BO nornes Ha HMBHATA MPOAYKTMBHOCT
ce npoanaboyysaar BO NU3MUHATUOT
CeayMroauiLIEeH Nepuoj, WTO ce corneaysBa npeky

64 HajronemMo HaManyBatbe MMa Kaj eaHa ronema (3a 78 nuua), rMaBHO BP3 OCHOBA Ha MEH3MOHMPatbe M eaHa cpeaHa (3a 72 nvua),
3apaav HaManyBake Ha OnepaTUBHUTE TPOLLOLIM.
55 Mo3abenexuTeneH Nopact Ha BpaboTeHUTE 1Ma Kaj eaHa rosiema (3a 25 nmua) 1 ase cpeaHun 6aHku (3a 26 1 25 nuua, oaaenHo).
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pacdmkoH 6p. 74
AkTnBa no spaborteH*
BO Wjaan geHapm
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M3Bop: HBPM, Bp3 ocHOBa Ha
[OCTaBeHMW of, CTpaHa Ha b6aHkuTe.

* MBINP He e BkIydYeHa BO aHanM3aTa nopaau
BMAOT Ha aKTUBHOCTUTE KOMW ' BPLUMW.

nogarouuTe

PEUNCUM  KOHTMHYMPAHOTO MpPOLIMPYBatbe Ha
PaCrioHOT MOMery MpBUOT U TPETUOT KBapTU/I Ha
NOKa3aTesNoT 3a aKkTMBa Mo BpaboTeH.

KeanudukaumckaTa CTpyKTYypa Ha
BpaboTeHnTe BO HaHKapCKMOT CUCTEM, MPOAOSIKN
fa ce nopobpyBa, npu LWITO YYecTBOTO Ha
BpaboTeHnTe CO HajManky BMCOKO obpasoBaHue
ce 3roneMun 3a 3,4 NPOLEHTHM NOEHM N AOCTUrHa
72,7% (aHekc 6p. 4).

3. ConcrBeHMuYKa CTPYKTypa Ha 6aHKapCKMOT cucrtem

IpadukoH 6p. 75

ConcTBeHWYKa CTpyKTypa Ha 06u4yHuTe
aKUMKM Ha 6aHKapCKMOT CUCTEM

BO NPOLEHTU

0,4 0,3 3,3 0,2 0,2 0,2 0,2 0,3
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W HepeduHunpan cratyc

M JaBeH CeKTop, jaBHW NpeTnpujaTija, jaBHN MHCTUTYLMM W YCTaHOBN
DUHAHCUCKU WUHCTUTYUNHA

B HechvHaHCCKN NPpaBHY NuLia

B Ou3nYKM ua

M3Bop: HBPM, Bp3 ocHOBa Ha
[OCTaBeHM o4 CTpaHa Ha 6aHkuTe.

nogarouuTe

®PUHAHCUCKUTE WHCTUTYLUMM UMaaT
HajroseMo y4yecTBO BO CTpPyKTypaTa Ha
o6buyHMTEe akuMM Ha 6aHKMTE U MNOKpaj Toa
wrto Ha 31.12.2014 roguvHa, OBaa CTPYyKTypa
3abenexa npoMeHW. BkynHaTa HOMWHanHa
BpeaHOCT Ha 0buyHMTEe akuum Ha 6aHKapCcKuoT
CUCTEM ce Hamanu 3a 425 MUNNoHU aeHapw, WTO
npousnerysa oA nNpunojyBameTo Ha eaHa baHka
KOH Apyra, BO u4MWja COMCTBEHWYKA CTPYKTypa
nokpaj eaHa AoMawHa baHka belwe npucyTHa u
ApXaBaTa co cBoj ynen®®. Osa npeav3BuKa
yyecTBaTa Ha OBMYHUTE akuMuM BO COMCTBEHOCT
Ha (UMHAHCUCKUTE MHCTUTYUMU N JaBHWUOT CeKTOop
BO BKYyMHaTa HOMMHANHA BPeAHOCT Ha 0bu4yHUTE
aKkuumn Ha 6aHKapCKMOT CUCTeM Aa ce Hamanar 3a
1,0 u 0,5 npoueHTHM NoeHn, COOABETHO, LWITO,
nak, Anoesege [0 MOrofieMo  Yy4yecTBO  Ha
HeUHaHCUCKUTE NpaBHU Nuvua U GU3NMYKUTE
nua Bo obuyHuTe akumun. EgHa 6aHka wu3eplum
KOHBEp3uja Ha NPUOPUTETHUTE aKLUUN BO OBUYHM
aKuuMu, HO TOa HeMalle MO3HAYUTENHO BiujaHue
BP3 COMCTBEHMYKATA CTPYKTypa Ha ObuyHuUTE
aKuumn. Mo n3BpLUeHaTa KOHBep3uja,
NPUOPUTETHUTE (HEKYMYNATMBHM) aKLMKU MOBeEKe

% CraHyBa 360p 3a npunojyBarbe Ha ,llowTeHcka 6aHka" AL Ckonje koH ,EypoctaHaapa 6aHka" Al Ckonje, Ha WITO MpeTxoaelle
KynyBak€ Ha Ap>XaBHWMOT yaen Bo ,[llowTeHcka 6aHka" o cTpaHa Ha ,EypoctaHaapa 6aHka" (Ha 24.1.2014 roavHa, npeky jaBHa
6ep3aHcka aykumja peanusvpaHa Ha MakegoHckaTta 6ep3a Ha xapTum of BpeaHocT), co wto ,EypoctaHgapa 6anka" A Ckonje

CTaHa LiefloceH COMNCTBEHMK Ha ,[MowTeHcka 6aHka".
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padurkoH 6p. 76

MazapHo y4yectBO Ha 6HaHkuMTEe BO
AOMMHAHTHA CTpaHCKa COMCTBEHOCT MU
YYECTBO Ha CTPaHCKMOT Kanutan BO

BKYMHNOT KanuTtan

BO MPOLEHTH
100

80 A
60
40 A
20 A

0

2007 2008 2009 2010 2011 2012 2013 2014

N \4eCTBO HA aKTMBATa Ha BaHKUTE BO JOMMHAHTHA COMCTBEHOCT Ha
CTPaHCKM aKUMOHEpH BO BKYNHaTa akTvsa
YUECTBO Ha KanuTanoT v pe3epsuTe Ha 6aHKUTE BO JOMUHAHTHA
COMCTBEHOCT Ha CTPAaHCKM aKLMOHEPU BO BKYMHWUOT KanuTan v pesepsu*
@mm\/4ECTBO HA CTPAHCKMOT aKLMOHEPCKM KAnUTan BO BKYMHUOT KanuTam**

M3Bop: HBPM, Bp3 ocHoBa Ha nogaTouuTte
[OCTaBeHn o CTpaHa Ha 6aHkuTe.
*Kanutanotr W pesepBuTe M ondakaaT

AKUMOHEPCKMOT KanuTan M MPEMUUTE BP3 OCHOBA
Ha ynnateHuTe akuunm, pesepBHMOT  OHA,
3aapxaHata gobuBka (akyMmynupaHata 3aryba) wu

peBanopusauuckuTe  pesepeu.  Kanutanotr u
pesepBUTE Ce HaMasleHn 3a TeKoBHaTa 3ary6a.
** AKLIMOHEPCKUOT KanuTtan ja ondaka

HOMWHaNHaTa BPEAHOCT Ha ynnaTeHuTe 06MYHK 1©
NPUOPUTETHN aKUUN.

pacdmkoH 6p. 77

HEe ce MPUCYTHW BO KanuTanoT Ha 6aHKapCKMOT
cucrtem.®’

Y4yecTtBOTO Ha  CTPaHCKMOT BO
BKYNHMOT aKLUMOHEpPCKM Kanutan 6enexwu
pacT BO O4HOC Ha MPETKPU3HUOT nepuon
(2007 roguHa) m TOoa 3a 7,1 npoueHTeH
noeH, LWTO HajMHOry npousnerysa of
BNe3oT Ha CTPaHCKMH CTpaTeruckm
MHBECTUTOPU BO ABe AOMallHW 6aHKM BO
2008 roguHa. Bo 2014 rogwHa, pacToT
npousnerysa of CrioMeHaTaTa CTaTyCHa rnpoMeHa
Ha npunojyBare Ha efgHa H6aHKa BO AOMMHAHTHA
[JOMallHa COMCTBEHOCT KOH Apyra 6aHka Koja e
BO MpeTeXHa CTpaHCKa COMCTBEHOCT.

OBue NMPpoOMEeHU [AONOJIHUTEJSIHO TIO0
3roneMuja N OHaKa AOMMWHAQHTHOTO y4eCTBO
Ha 6aHkuTe BO npetTeXxHa CTpaHCKa
CONCTBEHOCT BO MNOBaXHUTe 6unaHCHKU
NnOo3uLiMM Ha 6a|-||(apcmo1' CUCTEM.

CTpykTypa Ha MOBaXXHUTE no3vuMn oA 6unaHcute Ha 6aHkuTe crnopen npeTexHaTa

COMNCTBEHOCT Ha baHkuTe
BO MPOLEHTU

1.4 1.4 3.8 3.8 0.0 0.0 0.0
[ —— e
95
75
68.3
68.3 69.1
- 85.9
s> 93.3 200 95.5

35

68.9 88.6

94.9 72.2 73.2

82.3

87.5
97.4 880

AKTUBa denosutm

2007 ‘ 2009 ‘ 2013 ‘ 2014 ‘ 2007 ‘ 2009 ‘ 2013 ‘ 2014 ‘ 2007 \ 2009 \ 2013 \ 2014 \ 2007\ 2009 \ 2013 \ 2014

W 6aHKM BO AOMMHAHTHA COMNCTBEHOCT Ha AOMallHU aKuuoHepwu
6aHKN BO AOMMHAHTHA COMCTBEHOCT Ha CTPaHCKWU aKuuoHepu
M 6aHKM BO AOMMHAHTHA COMNCTBEHOCT Ha Ap>kasaTa

BKyneH dprHaHcUcKkn
pesynrtaT

KpeaunTtn

W3Bop: HBPM, Bp3 ocHOBa Ha noaaTouuTe JOCTaBEHU O] CTPaHa Ha baHKuTeE.

7 BaHKuTe pacnonaraat CO MPUOPUTETHU KyMynaTUBHW akKUWKW, KOM UMaaT TPETMaH Ha O6BpCKa Ha 6aHKVITe, a BO paMKuM Ha

PEryNnaTopHUOT Kanutan ce Aen oa AONOSIHUTENHUOT KanuTan.
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pacdmkoH 6p. 78
Ma3apHO y4yecTBO Ha MOAPYXHULUMTE Ha

CTpaHckuTe 6aHkn (akTnBa)
6p. Ha NOAPY>XHULM
10

BO MPOLEHTU
70
60
L 50
L 40
L 30
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-0

61,4 1,0 61,3

59,4 59,3 58,8 59,1

2007 2008 2009 2010 2011 2012 2013 2014

I 5poj Ha 6aHKN e YUyeCTBO BO BKYyMHaTa akTuBa

M3sop: HBPM, Bp3 ocHoBa Ha nogaTouuTe
[l0CTaBeHW oA CcTpaHa Ha 6aHkwuTe.

"padmkoH 6p. 79
CTpykTypa Ha Kanutanot Ha 6aHkuTe
cropes,  3eMjata  Ha  MOTEK/N0  Ha

AOMUHAHTHUOT aKLMOHEP
BO MPOLIEHTH

Typuvja; 17,4

Cnosenuja; 6,6

CTpaHCKM
aKuuoHepy ,
76,2

Fpuvja; 27,7

OcraHatn
3emju; 10,4

LWBajuapvja;
6,7 N
Asctpuja; 10,7

nogarouuTe

DpaHuuja; 4,9

M3Bop: HBPM, Bp3 ocHOBa
[OCTaBeHMW 0f, CTpaHa Ha b6aHkuTe.

pacmkoH 6p. 80

Ha

MasapHoTo yuyecTBo Ha
noApy>XHULMTE Ha  CTpaHCKM  6GaHkmu
MMHMMAJZIHO Ce 3roJieMM BO OAHOC Ha
nperxoAgHaTta roAauMHa, a HUBHMOT 6poj
OCTaHa HerNnpoMeHeT M U3HEeCyBa ceflyM.

Cnopea 3eMjata Ha MNOTEKNO Ha
aKLUMOHepUTe, HacTaHaa MaJiu CTPYKTYPHM
npomMeHun BO cnopeaba co nperxogHaTta
rogmMHa. Y4yecTBoTO Ha aKLMOHEPCKWUOT KanuTan
KOj notekHyea o CnoseHwja ce Hamanu 3a 0,5
MPOLEHTHNW MOEHW BO BKYMHUOT  CTPAHCKU
aKUMOHEPCKM KanuTasn, nopaau UsneryBakeTo Ha
C/I0BEHEYKMU CTPaHCKu NHCTUTYLMOHASTHM
nHBECTUTOpM oA 6aHKapCcKMoT cucTeM Ha PM,
[JoAeKa y4yecTBaTa Ha KanutanoT CO NOTEKNO o4
pumja n byrapuja ce 3ronemmja 3a no 0,2
NPOLEHTHN NOEHa.

MasapHo yyecTBO (akTmBa) Ha 6aHkMTe (NEeBO) WM CTanka Ha pacT Ha akTMBaTa Ha 6aHkute
(necHo) cnopep 3eMjaTa Ha NOTEKI0 HAa AOMUHAHTHUOT CTPAHCKM akuMoHep*

BO MPOLIEHTH

30
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5 2013
12014
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Mpumnja
CnoseHuja
dpaHumja
Byrapuja
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Typumja
Xonanauja
F'epMaHuja
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300 A
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200 |
150
100 A
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Typuvja

L

XonaHauja

iR

TepManmja

FEE

pumja

JELEEL

Cnoseruja

iRE

Byrapuja

OpaHupja Asctpuja

M3Bop: HEPM, Bp3 0CHOBa Ha nogaTouuTe AOCTaBEHM 04 CTpaHa Ha H6aHkuTe.
*BbaHKkaTa KoOjallTo € BO AOMAalUHA COMCTBEHOCT, KaKo M 6aHKMTe KOMILITO HeMaaT AOMMHAHTEH COMCTBEHUK He ce

BKJTy4EHM BO rpachMKOHOT.
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padukoH 6p. 81
XepdrHAAN0B NHAEKC

BO MHAEKCHU MOEHN
2200
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—— BKkyrnHa aKTusa
Kpeautn Ha npeTtnpujatuja
= =a=-[leno3nTn Ha npernpujaTuja

MN3eon: HBPM. BD3 o0cHOBa Ha noaoaTouuTe

e «KpeauTtn Ha AOMaKWHCTBa
4= [1€M031TN Ha JOMAKUHCTBA

IpacmkoH 6p. 82
YyecTBO Ha noeavHeyHuTe 6aHKM BO
BKyNnHaTa aktuBa Ha 6aHKapckuoT

cuctem*

BO MPOLIEHTH
25

= 2013 = 2014

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

M3Bop: HBPM, Bp3 ocHoBa Ha nogatouuTe
[OCTaBeHN oA CTpaHa Ha HaHkuTe.

*Bo 2014 roavHa, egHa 6aHka npectaHa fa
nocTon Kako nocebHO npaBHO NvuUe nopaau
npunojysame KOH apyra 6aHka.

Bo nocneaHWTe HEKONKY roAvHWU Aojae Ao
HaMaslyBatbe Ha Ma3apHOTO Y4ecTBO Ha GaHKuTe
CO [OMWHaHTEH COMCTBEHMK oa [puuja w
CnoseHuja, Nopaay NOManMOT pacT Ha aKTUBaTa
Ha cooaBeTHWTe 6GaHKM BO  OAHOC  Ha
NOAMHAMMYHMOT  pacT Ha  aKTMBaTa  Ha
oCTaHaTMTe 6aHku. [la3apHOTO Yy4yecTBO Ha
6aHKaTa CO AOMMHAHTEH COMCTBEHMK oA Typuuja
6enexxu pacT, AoAeKka KanuTtanoT oa XonaHauja
noseke He e npucyTeH®®. [lpoMeHWUTE Kaj
NnasapHUTE y4yecTBa Ha 6aHKMUTE CO AOMMHAHTHM
COMCTBEHMUM O  OCTaHaTUTe  3eMju, ce
HE3HAUUTESTHM.

Mako BO nocnegHuTe cegyM roAvHM ce
3abenexxysa TpeHA Ha HaMaslyBakbe Ha
KOHUEeHTpauujaTta MepeHa cnopef
XephvHAANOBMOT MHAEKC, Cenak OBOj nokasaTten
3a KpeauTuTe U Oeno3nTUTe Ha HaceneHueTo ce
ywte e Manky Haa npudartnveata ropHa
rpaHuua.

TpuTe Hajronemy 6aHkM 3adakaaT CKOpO
ABe TPeTMHM 04 BKyNHaTa akTMBa Ha
6aHKapCKMOT CUCTeM, AOAEKa MOEAMHEYHO MO
6aHKa, YYecTBOTO BO BKynHaTa akTMBa Ha
6aHKapCKMOT CUCTEM Ce [ABWXXM BO MHTEPBAN oA
0,6% 3a HajmManata 6aHka po 23,2% 3a
HajronemaTa 6aHka BO CUCTEMOT.

% Bo 2011 roamHa, akumoHep oa Typuuja KOj € AOMWHAHTEH COMCTBEHMK Ha ,3upaaTt 6aHka" Al Ckonje rv OTKymM akuuuTe Ha
aKkumoHep oa XonaHauja Bo ,Xank 6aHka" Al Ckonje n co Toa CTaHa AOMMHAHTEH COMCTBEHMK Ha Taa 6aHka. Bo 2012 roavHa, oBune
aBe 6aHkuM ce coeanHuja Bo egHa H6aHka, npu WTo ,3upaat 6aHKa" npectaHa Aa NOCTOM KakKo NpaBHO Svue.
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IV. AKTMBHOCTM Ha 6aHKkuTe

Bo 2014 roauHa, aKTUBHOCTUTE Ha AoMallHuTe 6aHku 6ea noa BnujaHue Ha
CONMAHMOT pacT Ha AOMallHaTa eKOHOMUja M 3aKpenHyBareTO Ha peasIHNOT CEeKTOop.
Bo TakBu ycnosu, 3abpsa pacTtoT Ha Aeno3MTHOTO jaapo Ha 6aHKMTe M Ha
KpeauTHaTa noAaApllKa Ha peasiHMoT ceKTop, wWwTto 6ewe noaapXaHo M oA
noaobpeHuTte corneayBarba Ha AoMalWHUTe 6aHkM 3a nNpoduNOT Ha PU3UK Ha
KpeauTHata nobapyBauka, MOHeTapHOTO oOJsiabaByBatbe WM  npe3eMeHuTe
HecTaHAapAHW MEepKU Bp3 KpeAauTHaTa noaAapllika Ha nNpuBaTHUOT CEKTOp, HO U oA
NPOMEHUTE BO KpeAUTHUTE CTpaTermm Ha Hekou oAl 6aHKapcKuTe rpynu NpUCyTHU BO
3eMjaTta. Bo ycnoBm Ha oueHM 3a 3acunyBarbe Ha EKOHOMCKMOT pPacT M 3a OTCYCTBO Ha
LLeHOBHM NpPUTUCOLM, COrNlacHO cOo npoekuuute Ha HapoaHata 6aHka, ce ouekyBa
HaTaMOLUHO 3ajakHyBarbe Ha KpeauTHaTa noaapuka Ha He(PMHaHCUCKMOT CEKTOp MU
pacT Ha fAeno3uTUTE KaKo OCHOBEH M3BOP Ha duHaHcupame Ha 6aHkapckuTe
akTuBHocTu. lMputoa, cenak Tpeba Aa ce uMMaaT npeaBua MOXHUTE puU3MLM of
nocnaboro 3akpernHyBakhbe€ Ha HaABOPELUHOTO OKpPY)XyBatbe 3a KpeupareTo
AONONIHUTENIEH AENO3UTEH NoTeHuMujas U 3a aKTUBHOCTa Ha 6aHKUTEe Ha KpeaUTHUOT
nasap. Bo 2014 roauHa, 6aHkuTe rv 3rosieMuja BNOXyBarbaTa BO JIMKBUAHU XapTUM
oAl BpeaHOCT Ha NoAoJIr PoK, a UCTO TaKa MoKaXaa 3rosieMeH UHTepec 3a rnjacupame
BO CTpaHCKM 6aHKM M BO pacnonoxsimeu aenosutu (Bo aeHapu) kaj HapopHarta
6aHka. 3acuneHarta geHapusauuja Ha 6aHKapCKUTE aKTUBHOCTU NPOAOJIKM.

MN3HOC BO MWINOHM cr er a (80 NnpouenTH) NMpomena
nenapn PYKTYP pou 12.2014/12.2013
BunaHc Ha cocToj6a B
31.12.2013 | 31.12.2014 | 31.12.2013 | 31.12.2014 |B2° MWIMOHU 4, L bouenTn
nAenapwn
:aEFI;IV\l/IHH” cpeacTBa U cpeacTBa Ha CMeTKU Kaj 38,783 50,137 10.5 155 11,354 0.3
Bno>kyBarea BO XapTumm o4 BpeaHOCT 63,767 58,614 17.3 14.6 -5,153 -8.1
MnacmaHu kaj 6aHkn 1 Apyrmn onHaHCUCKU 44,442 49,940 12.0 12.5 5,498 12.4
NMHCTUTYUMNN
BpyTO ri/s1IaCMaH Kaj O3HKM 1 OCTIHITH 44,623 50,030 12.1 12.5 5,407 12.1
¢I//H5HC‘I4CI(I// HHCTUTYLH I
AKYMYTIIPIHE GMOPTUIILINTE HE
I1/18CMIHHITE K3] OGHKM M OCTIHATH PUHIHCHCKU -4 -3 0.0 0.0 1 -29.5
HHCTUTYILHH
HICripasra Ha BPEAHOCTE HE IT/I3CMaHNTE Kaj _177 _86 0.0 0.0 20 51.1
BaHKU 1 OCTEHETH PUHEHCHCKI MHCTUTYLIN
KpeanTtmn Ha HedunHaHCUCKn cyGjektn (HeTo) 201,835 222,145 54.6 55.5 20,310 10.1
BpyTO KPEAUTH H3 HEPUHIHCHCKHU CYEFEKTH 230,132 252,967 62.3 63.2 22,835 9.9
AKYMYITIPEHE GMOPTUIILMTE HE er,'qMTM _935 _803 0.0 0.0 132 14.1
HE HEPUHIHCUHUCKU CYEJEKTH
HcripaBrka Ha BpPEAHOCTa H3 eranr_u Ha 27,362 -30,019 0.0 0.0 2,657 9.7
HE@DUHIHCHCKI CYOJEKTH
NMpecmeTaHa kaMaTa U ocTaHaTa akTusa 9,209 7,680 2.5 1.9 -1,529 -16.6
OCHOBHU 1N HeMaTepujanHu cpeacrsa 11,469 11,764 3.1 2.9 295 2.6
HeunsasoeHa ncnpaska Ha BpeaHocTa o o 0.0 0.0 o 0.0
BxynHa akruBa 369,505 400,281 100.0 100.0 30,776 8.3
Aeno3ntm oa 6aHKM N octaHaTn PUHaAHCUCKU 17,143 16,603 4.6 4.1 _540 3.1
NHCTUTYUUN
Aeno3ntm Ha HedrHaHCUCKKU cyGjekTun 259,299 286,979 70.2 71.7 27,680 10.7
O6BpCcKM MO KpeaAnTUn (KPpaTKOPOYHU 1 34,910 35,120 0.4 8.8 210 0.6
AOSIrOpPOYHHM)
O6BpCKN Bp3 OCHOBa Ha cyGopaHupaHu u 7,991 8,032 > 2.0 a1 0.5
XMGpUAHUN MHCTPYMEHTU
OcTaHaTa nacusa 7,591 9,329 2.1 2.3 1,738 22.9
NMoce6bHa pezepBa 3a BOH6MNaHCHU no6apyBar-a 913 209 0.2 0.2 4 _0.4
N ocTaHaTu pesepsuparba
Kanutan v pesepsu 41,657 43,309 11.3 10.8 1,652 4.0
BkynHa nacusa 369,505 400,281 100.0 100.0 30,776 8.3

M3Bop: HapogHaTa 6aHka, Bp3 OCHOBa Ha nmoAaTouuTe AOCTaBEHWN Of CTpaHa Ha baHkuTe.
3abenewka: Mo3numjata ,nnacMaHn kaj ueHTpanHata 6aHka", oa aHekcoT 6p. 1, BO oBaa Tabena e BK/ly4eHa BO
nosuumjarta ,,MapuyHn CpeacTBa M CpeacTBa Ha cMeTka kaj HBPM™,
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"padmkoH 6p. 83
loavwHa  npomeHa

H6aHKapcKMoT cucTem
BO MWIMOHWN AE€HApW 1 BO MPOLIEHTU
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em=[0/MLUHA CTaAMKa Ha PacT Ha BKyNHaTa akTuBa
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M3Bop: HapoaHaTa 6aHka, BP3 OCHOBa Ha nogartouute

[OCTaBEHU 04 CTpaHa Ha 6aHkuTe.

IpadukoH 6p. 84

CTeneH Ha UHAHCUCKO MoOCpeayBake BO

Penybnuka MakegoHuja
BO MpOLEHTU

M3Bop: HapogHaTta 6aHka, Bp3 OCHOBa Ha nogartouute

[OCTaBEHU 04 CTpaHa Ha 6aHkuTe.

pacdmkoH 6p. 85

CteneH Ha WHAHCWUCKO MoCpeadyBake Mo

OAAENHU 3eMju
BO NMPOLEHTH (N1€Ba M AeCHa 0cKa)
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M3Bop: HapogHata 6aHka,

LieHTpanHMTe BaHKM Ha aHaNM3upaHUTe 3eMju.
3abeneluka:

ocTaHaTuTe aHanu3npaHu 3emju 3a 31.12.2013 roauHa.

Bp3 OCHOBa Ha noaartouuTe
AO0CTaBEHU oA CTpaHa Ha 6aHkuTe 1 WHTEPHET CTpaHUTE Ha

Mopatounte 3a Penybnvka MakegoHuja M
AnbaHuja ce opHecyBaaT Ha 31.12.2014 roavHa, fopeka 3a

Ha 31.12.2014 roamMHa, BKynHaTta
aKTMBa Ha 6aHKapCKMOT CUCTEM M3HecyBa
400.281 MunmoH paeHapwm. o 3abaByBameTO
Ha HEj3MHMOT pacT BO NPETXOAHUTE TPU FOAMHM,
Bo 2014 rogvMHa roguvwiHaTa CTanka Ha pacT Ha
akTmBaTta gocturHa 8,3%. Taa e peuncn ABOjHO
norosieMa BO OAHOC Ha cTankaTta Ha pact Bo 2013
roguHa. logvwHaTa AuHaMmka Ha 6aHkapckute
AKTMBHOCTM BO Hajronem gen 6ele noTTUKHaTa
o4 [eno3utuTe Ha HedUHaHcUcKuTe cybjekTu,
KOMLLTO pacTea co nobp3o Temno Bo criopeaba co
kpeautute. OCTaHaTUTE NO3HayajHM NPOMEHN BO
aKTMBaTa Ce MOoBp3aHM CO MO3HAYUTENHUOT pacT
Ha Mapu4yHUTE CpeacTBa®®, 3roneMyBarETO Ha
nnacMaHuTe kaj 6aHkute n apyrute (UHaHCUCKN
WHCTUTYLMN N HaMasyBakeTO Ha B/IOXKYBatba BO
NIMKBUOHM KPATKOPOYHW XapTuUM Of BPEeaHOCT,
OAHOCHO Ap>KaBHW 3anucu.

3HauyeweTo Ha
6aHKapCkM CUCTEM 3a  EeKOHOMCKaTa
aKTUBHOCT MNOCTOjaHO ce 3ronemyBa. M
MoKpaj Toa LWITO aKTUBHOCTUTE Ha 6aHKuTe
3acdakaart 3HauuTeneH gen op BAM, cenak
nocrou npocrop 3a HaTaMOLUHO
3ajakHyBame Ha ¢huHaHcuckoTo
nocpeayBake. CrnopeaeHo CO MOBEKETO Of
aHanusupaHute 3eMjU-UeHKH Ha EY,
(PpuHaHCUCKOTO nocpefyBarwe BO  Penybnuka
MakeaoHWja € Ha MOHUCKO HWMBO, HO € Ha CIINYHO
HMBO BO OAHOC Ha 3eMjuUTe 04 PErnoHOT.

AOMALUHNOT

9 T03HAUMTENHMOT roAMLIEH PacT HA MapuyHuTe cpeAacTea (3a 11.354 MWAMOHM AeHapu) BO MorofieM Aen Npousnerysa of
3rofieMeHNUTe NyacMaHu Ha 6aHKUTE BO pacronoXivMBK Aeno3nTu kaj HapoaHaTta 6aHka, U BO MoMan Aen OA 3rofieMeHUTe CpeacTsa

Ha TpaHCaKuMCK1TE CMeTKM Ha BaHkuTe kaj HapoaHaTa 6aHka.
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MpacdmkoH 6p. 86 Cocrojba Ha KpeauTute
JafeHn Ha HedUHAHCUCKUTE CcyBjeKTm
BO MUJTMOHN A€HaAPU
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B BKyMHM KpeanTH Ha HeUHaHCUCKM CyBieKTn

M3Bop: HapoaHata 6aHka, Bp3 OCHOBa Ha nogatouuTte
[OCTaBeHM o4 CTpaHa Ha 6aHkuTe.

lpacdumkoH 6p. 87 TloauwHa

KpeanmTute Ha HeuHaHCUCKUTE CcybjekTun
BO MUJTMOHW AeHapu 1 BO NMPOLEHTU
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M3Bop: HapoaHaTa 6aHka, Bp3 OCHOBa Ha nogaTouuTe

[OCTaBeHn of CTpaHa Ha 6aHkuTe.

pacdukoH 6p. 88 loguweH pacT kpeauTuTe Ha

HedMHaHCUCKUTe cybjekTn, cnopes cekTopoT
BO MUJTMOHWN AE€HapU

npoMeHa Ha
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MN3Bop: HapoagHaTa 63HKa, Bp3 OCHOBa Ha noaarouuTe

[JOCTaBeHU of] CTpaHa Ha baHkuTe.

1. KpeauTy Ha HepMHaHCUCKUTE Cy6jeKTn

Bo 2014 roauHa, KpeauTHaTta
nopapwKa op CcrpaHa Ha 6aHkuTe Ha
He(dUHAHCUCKNOT cexktop’® pacrewie
3abpsaHo. Kpeautute Ha HedMHaHCUCKUTE
cybjekTn’! ocTBapuja NO3HauuTENEeH roauvLeH
pact og 22.835 MMNMOHM AeHapu, a roavuHaTa
CTanka Ha pacT 3abp3a 3a 3,5 NpouUeHTHM NoeHM
n pocturHa 9,9%. 3abp3yBarbeTo Ha pacToT
Ha KpeauTupaweTo 6elle nouspaseHo Kaj
KOpPNOPATUBHUOT CEKTOp, 4MjaliTO roAMLIHA
CTanka Ha pact 6elwe peuncu ABOJHO MOBMCOKa
BO OJHOC Ha CTankaTa Ha pacT OCTBapeHa BO
2013 roaumHa.

3a BpeMe Ha Kpu3ata (ocobeHo
ouvrnegHo Bo 2009 roauHa), AVHaMuKaTa Ha
KpeauTHaTa akTMBHOCT 6ele noa BnjaHue Ha
HaJoONHWTE TPEeHAOBM Ha AOMallHaTa eKOHOMCKA
aKTUBHOCT M MNpUCYyTHaTa HEWU3BECHOCT 3a
nocneaMumMTe of MefyHapogHata MHaHCKCKa
Kpu3a Bp3 BKYMHWUTE E€KOHOMCKM ABUXEHa U Bp3
paboTeweTo Ha AoMawHuTe 6aHku. CooaBeTHO
B/iMjaHMe MMaa W MNPOMEHUTE BO YC/IOBUTE 3a
KpeauTupare of CTpaHa Ha 6aHkuTe, Kako
NpyAeHTEH OArOBOP Ha BIOLIEHUTE E€KOHOMCKM
CoCT0jbn, NpoMeHuTe BO KpeauTHWUTE cTpaTernu
Ha Hekon of 6aHKkapckuTe rpynu MPUCYTHU BO
3eMjaTa, HO M 3a0CTPYBaHETO Ha MOHETapHuTe
YC/I0OBM U MAKpOMNpyAEeHTHUTE MepKU BO AOMEHOT
Ha 3ajo/mKuTenHata pe3epBa Mnpe3eMeHn of
CTpaHa Ha HapogHata 6aHka. Bo HapegHuTe
Hekonky roamHmn (2010 - 2013 roanHa) pacToT Ha
KpeauTHaTa aKTUBHOCT MPOAO/IXKW NpU  WTO
npoceyHaTa rofuvllHa cranka Ha pacT 3a oBue
roanHun nsHecysawe 7,3%.

Beke BO 2014 rogvHa,
noMecTyBakaTa Kaj KpeauTHaTa aKTUBHOCT
ynatyBaaT Ha nocreneHo nogo6pysarwe Ha
oueKyBakbaTa Ha [AoMalHUTEe 6aHKM 3a

70 KpeautuTe KOH HedUHaHCUCKUTE CYBjeKTU M BKIyYyBaaT KpeauTuTe Ha HeUHAHCUCKUTE NiNLa — PESUAEHTU U HEPE3NAEHTU, U
TOa KpeauTuTe Ha MpuBaTHWUTE W jaBHUTE HedMHAHCUCKM ApylTBa (KpeauTuTe Ha npeTnpujatvjaTta), LeHTpanHata Bnaja,
NlokanHaTa Camoynpaea, HENPOMUTHUTE WMHCTUTYLMM KOULITO MM CNyXaT Ha AOMaKuWHCTBaTa (KpeauTu Ha ApYru KIMEHTW),
CaMOCTOJHUTE BPLIMTENMN HA AEJHOCT U PU3UUKMTE Nua (KpeauTuTe Ha AOMaKMHCTBaTa).

71 AHanu3MpaHo Mo noeayHeyHa 6aHKa, KpeauTuTe Ha HedbuHaHCUCKUTe Cy6jekTu 3abenexxaa 3ronemMyBakbe Ha roAuLIHA OCHOBA Kaj
yeTpuHaeceT HaHkM (3roneMyBareTO Ce ABMXeLle BO MHTepsan of 2,5% fo 49,7% no noeauHeyHa 6aHka), a Kaj camo efHa
6aHka ce 3abenexa roaulwHO HaManyBake Ha KpeautTute Ha HeduHaHcuckuTe cybjekTn (HamanyBareTo usHecysa 11,0%).
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"padmkoH 6p. 89

loavwHa npomeHa (rope) W CTpyKTypa
(pony) Ha KpeautTnte Ha HedUHAHCUCKUTE

cybjekTun, cnopea CekTopoT
BO MUTMOHN A€HapPW N BO NPOLEHTU
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M3Bop: HapogHaTta 6aHka, Bp3 OCHOBa Ha nogartouute

[OCTaBEHU 04 CTpaHa Ha 6aHkuTe.

padmkoH 6p. 90

CTpyKTypa Ha KpeauTuTe Ha AOMaKMHCTBATa,

No NpoAyKTH
BO MpPOLEHTH
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M3Bop: HapoaHaTa 6aHKa, Bp3 OCHOBA Ha MOAATOLIMTE

[JOCTaBeHUN of] CTpaHa Ha baHkuTe.

pusmunte on HedmHaHCUCKUTE cybjekTu.
fogMwHMTe nNpoMeHM 3a  oAA[esiHUTe
KBapTaZM oA roAavHata  noKaXKyBaaT
nocreneHo 3ajakHyBarbe Ha KpeauTHaTa
noaapLukKa, BKJIYYUTEJIHO 7] Ha
KOpnopaTMBHMOT cekTtop. Bo nocnegHuor
KBapTan of rogvHaTa, NpUpacTtoT Ha KpeauTute
Ha npeTnpujaTMjata ro HagMMHA OHOj Ha
AOMaKkuMHcTBaTa. Bo ycnoBM Ha  noBoneH
€KOHOMCKM aMOMeHT, ce o4yeKyBa HaTaMOLLHO
3abp3yBatbe Ha pacToOT Ha KpeaUMTUPArEeTO Ha
npuBaTHNOT cekTop BO 2015 n 2016 roaunHa, Koj,
cnopes OKTOMBPUCKWUTE Npoekunn Ha HapoaHaTa
6aHka, gocturHyesa 9% u 10%, cooaBeTHO.

fepaHo no oafdenHU  CeKTopw,
KpeaAuTUTEe Ha KOpropaTUBHUOT CEKTop
npuvaoHecoa co 51,1% BO KpeAUTHMOT pacT
Bo 2014 ropmHa (aHekc 6p. 11).
KpeauMTupameTo Ha npetnpujaTnjata roamHo ce
3ronemn 3a 11.673 MUNMOHU OeHapu n ocTBapu
rogvHaTa cranka Ha pacT KojawTo e ABOjHO
noronema, unn 3a 4,5 NPOUEHTHU MOEHU, BO
cnopeaba co pacToT OCTBapeH BO MPETXOAHUTE
ase roavHu. [lejHoctuTe ,rpaaeXHuUWTBO" U
,TProBMja Ha ronemMo M Mano" MMaa Hajronem
NpUAOHEC BO PacTOT Ha KpeauTUpameTo Ha
KOpnopaTuBHMOT cekTop Bo 2014 roanHa.

foAMWHMOT pacT Ha KpeauTUTEe Ha
AOMAKMHCTBATa MCTO Taka 3abpsa u
nsHecysawe 11.095 wmwunmoHn peHapy  (Mm
12,1%), co npuaoHeC BO pacTOT Ha BKYyMHUTE
Kpeantn oA 48,6%. lNoTpowyBaykuTe KpeamTn u
KpeauTute 3a HabaBka W peHoBMpare Ha
CTaHbeH M AenoBeH NpOCTOp Ce HajKOpUCTEHUTE
KpeauTHW Npou3BOAM Kaj OBOj cekTop (aHekc 6p.
11).

AeHapu3aumjaTa Ha KpeauTHaTa
aKTMBHOCT Ha 6aHkuTe npopao/mxyeBa. Bo
2014 roamMHa, pacToT Ha KpeauTute BO
Hajronem pen (vwam 83,9%) npousnese oa
3ro/IeMeHOTO KpeauTupake BO AOMallHa
Banyrta. [leHapcKuTe KpeauTu OCTBapuja
nosHauuTeneH pact og 19.155 mMunvoHu aeHapu
(wnn 17,6%), koj 6enexn 3abp3yeare 3a 4,8
NPOLEHTHU NOEeHN BO 0AHOC Ha 2013 roavHa.
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padmkoH 6p. 91

MoavwHa anconytHa (rope) u penaTtvMBHa
npoMeHa (cpeavHa) n cTpyktypa (aony) Ha
KpeautuTe Ha HedpUHaHCUCKUTE cybjekTw,

cnopea BanyTarta
BO MWIMOHWN AE€HApW 1 BO NMPOLIEHTU
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M3Bop: HapogHaTa 6aHKa, Bp3 OCHOBa Ha nogaTouute
[I0CTaBeHM o1 CTPaHa Ha baHkuTe.

padmkoH 6p. 92

[BMXetbe Ha KpeauTuTe crnopes BanyTaTa,
Ha

Ha npetnpujatujaTa (rope) n

AOMaKMHCTBaTa (gony)
BO MUJTIMOHWN AeHapn
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M3Bop: HapoaHaTta 6aHka, Bp3 OCHOBa Ha nogatouuTe
[OCTaBeHU of] CTpaHa Ha baHkuTe.

fogvwHMTE CTankM Ha pacrt Ha
KpeauTuTe BO icHapy CO AeBM3Ha KJlay3yna
M Ha AEBU3HUTE KpeauTu ce npubankHo
LIeCT naTM NOMasn oA pacToT Ha KpeauTurte
BO AOMalluHa Banyra. 3acuneHarta
JeHapv3aumnja Ha KpeauTtute BO TekOoT Ha 2014
roavHa 6Gele Haju3paseHa Kaj KpeauTute Ha
KOpPrOPaTUBHUOT CEKTOP, YMULLTO MNpPUAOHEC BO
pacToT Ha JAeHapckute kpeautu 6ewe ABOjHO
noronem  (67,5%) oa  NpuaoOHECOT  Ha
JoMakuHcTBaTta (32,2%). OBa ce corneayBa W
NnpeKy KOHTMHYMPAHOTO HaropHO [ABMXeHe Ha
[JeHapckutTe KpeauTun Ha npeTtnpujatnjata BO
nocnegHuTe neT roavHWM, BO OAHOC Ha
CNPOTMBHOTO ABWXEHE Ha AEHApPCKUTE KpeauTu
CO AeBWM3HA Kay3yna W [AEeBU3HWUTE KpeauTu Ha
npetnpuvjatujara.

AonropoyHoTto KpeauTupame
npeossiafgyBa BO CTPYKTypaTa Ha BKYNHMUTE
kpeautn. Bo 2014 roguHa, [OAropoyHUTE
KpeauTn octBapuja 3abp3aH pact oa 13.778
MUANOHWN AeHapy (unn 8,8%) 1 MMaa Hajronem
npugoHec (60,3%) BO pacTOT Ha BKynHaTa
KpeauTHa akTuBHOCT. [lpuTOa, pacTtoT Ha
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padmkoH 6p. 93
MognwHa npoMeHa (NeBO) W CTPyKTypa
cybjekTu, cnopesn poO4HOCT

[ONTOPOYHUTE  KpeauTn BO  HajroneMm  paen
(75,3%) npousnese on CEeKTOpOT
~JOMaKnHcTBa""2,

(necHo) Ha KpeauTuTe Ha HedUHaHCUCKUTE
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M3Bop: HapogHaTa 6aHka, Bp3 OCHOBa Ha noAaTouuTe AOCTAaBEHWU Of CTpaHa Ha 6aHkuTe.

padukoH 6p. 94
Coctojba Ha geno3nTuTe
BO MUJTMOHWN AEeHapU
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MN3Bop: HapoaHaTta 6aHka, BpP3 OCHOBa Ha nogartouute
[IOCTaBeHMN oA CTpaHa Ha HbaHkuTe.

PacToT Ha KpaTKOpPOYHUTE KpeauTn, KOj
n3Hecysa 6.276 MunmMoHu geHapu, nnm 13,9%, Bo
Hajronem aen (91,9%) ce HOMKM Ha AeHapcKuTe
KpeauTu Ha npeTnpujaTujaTa.

loguwHaTta CcTtanka Ha  pacT  Ha
HedyHKUMOHaNHMUTe’® kpeantn nsHecysa 8,3% u
€ [IBOjHO MoHMCKa BO oaHOC Ha 2013 roguHa.

2. [Oeno3untn
cy6jektn

Ha HedMHaHCUCKUTE

Bo 2014 roauHa, geno3utute’* Ha
HedpmHaHCUCkuTEe CcybjekTm pacrea co
3a6bp3aHa AMHaMMKaA M OCTBapuja roguviiHa
ctanka Ha pact oa 10,7%, kojawTo e
peyncu ABOJHO NOBMCOKA BO oAHOC Ha 2013
roguHa. Cnopea OKTOMBPUCKUTE MNPOEKLUMWN Ha
HapoaHaTta 6aHka, ce o4yeKkyBa Aa Ce 3aapXxu
CIMYHa CTanka Ha pacT Ha [Aeno3vTuTte U BO
HapeaHuTe ase FOANHW. [eno3nTHnoT
noTeHUMjan Ha [JoMawHuTe 6aHKM OCTaHa
cTabuneH u rnaBeH M3BOP Ha (PMHAHCUpaHE Ha
HUBHWTE aKTMBHOCTW AypU M BO FOAMHWTE KoOra

72 [ToNropoyHNTE KPeaUTV Ha AOMaKWHCTBAaTa roAmiuHO pactaTt 3a 10.370 MMAMOHM AeHapy, LITO BO MOrOfiEM AeN rpousnese o
pacToT Ha AO/TOPOYHUTE [EHAPCKM KPeaUTVW Ha AOMaKMHCTBaTa (3a 5.432 MWiMoOHa AeHapu) M BO NMoMan fen o4 pacToT Ha
[OJITOPOYHMTE AEHAPCKN KPEAUTU CO AeBU3HA Kay3y/a Ha AoMaKuHcTBaTa (3a 4.750 MUAMOHK AeHapu).

73 NopeTarsHo Bo Aenot II1.1 KpeanTeH pusuk.

74 AHanu3uMpaHo No noeauHeyHa 6aHKa, [OEno3UTUTE Ha HedUHaHCUCKMUTE CcyBjekTM 3abenexaa roAvWHO 3rofieMyBathe Kaj
TpuHaeceT 6aHku (3ronemMyBameTO ce Awxelle BO MHTepBan oa 2,0% po 41,5% no noegmHeyHa 6aHka), a Kaj egHa baHka ce

3abenexa KeapTasHO HamManyBame Ha aenosuTute og 8,5%.
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padumkoH 6p. 95
NMpoOMEHa Ha Aeno3nTuTe

HedUHaHcncknTe cybjekTn
BO MUJTMOHN AE€HaApU N BO MNMPOLEHTU
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M3Bop: HapoaHaTta 6aHka, BP3 OCHOBa Ha mogartouuTe

A0CTaBEHU OA CTPaHa Ha 6aHkuTe.

dUHAHCMCKaTa  Kpu3a  Ky/IMMHMpalle  Ha
MeryHapoaHWUTe nasapu.

3roneMyBatkbe€TO0 Ha [AEeno3UTHUOT
noreHuujan Ha 6aHkute Bo 2014 roauHa BO
noronemMm pen (61,2%) 6ewe noaap)xaH on
pacToT Ha Aeno3uTUTEe Ha AOMAKMHCTBATa,
KOjWTO u3HecyBawe 16.933 MunvoHM JeHapu
(wnn 8,9%). loguwHaTa CcTanka Ha pacT Ha
[enosuTUTe Ha  AOMaKMHCTBaTa  3abenexa
3abp3yBarbe 3a 2,3 NPOLEHTHU MOEHN.

Aeno3utute Ha npetnpuvjaTuvjaTta
OoCTBapvja  roguvwHo 3ronemyeBare o 9.893
MUANOHN paeHapn (uim  16,3%). loauwHaTa
CTanka Ha pacT Ha  [JenosuTUTe  Ha
KOpNopaTUBHUOT CekTop 3abenexa
nosHaunTenHo 3abp3yeare (3a 13,1 npoueHTeH
noex). Taa e 3a NeT naT¥ NOBMCOKO BO OAHOC Ha
2013 roaMHa M € Ha HAjBUCOKO HUBO BO
nocnegHuTe WeCT roauHM.

MHTepecoT Ha penoHeHTUTE 3a
YyyBatbe Ha CpeAcTBaTa BO fiA0MAalLHa BanyTa
ce 3aap»xa u Bo 2014 roauvHa. [leHapckuTte
[Aeno3nTh OocCTBapuja no3HaYuTeNeH roaveH
pacT BO M3HOC oA 22.741 MWAWOH AeHapu (Mnu
16,1%) n vmaa Hajronem npuaoHec (82,2%) Bo
pacToT Ha  BKynHaTa pgeno3utHa  6asa.
MouHyBajkm op 2010 roamHa, AeHapckute
[eno3nTn OCTBapyBaaT AOCTa MOBUCOKM CTanku
Ha pacT BO OAHOC Ha AeHapCKWUTE AEeno3vnTU CO
[AeBU3Ha Knaysyna v AeBU3HUTE aeno3vTtu. Bo
TeMenuTe Ha OBOj Mpouec nexu aosepbata Ha
jaBHOCTa BO [AoMalwHaTa BanyTa M AoMallHaTta
MOHeTapHa NonuTuKa, HO 1 HapylleHaTa foBepba
BO €BPOTO MOpaauM npesuparata BO €BPO-
30HaTa, M TOA KAaKO Kaj peanHWoT, Taka W Kaj
dunHaHcuckmnoT cektop. CooaeTeH CTUMyn 3a
[AeHapu3auujata AaBaaT U MOBUCOKUTE KaMaTHM
CTarnkM Ha  [Oeno3uTUTe  HOMUHUPaHW  BO
[oMallHaTa BasnyTa, Kako U audepeHuupaHuTe
CTankM Ha 3ajo/kvTenHata pes3epBa  BO
3aBUCHOCT 0 BaslyTaTa Ha AEno3uTUTe.

Jeno3uTute Ha  AOOMAaKMUHCTBaTa

ycnoByBaaT noroseM pAen of pacrot Ha
BKYNHUTE AeHapcku aeno3utn (wnm 57,9%
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pacmkoH 6p. 96
loauwHa npoMeHa Ha Aeno3uTUTe Cropea BasyTaTa, CEKTOPOT M POYHOCTa
BO NMPOLEHTU

BO 2014 roauHa), HO AeHapu3auujaTa 6elwwe
n3paseHa ] Kaj Aeno3uTurte Ha
npernpujatunjaTta. NmeHo, pacToT Ha
[ENo3nTUTE Ha KOPNOPaTUBHUOT CEKTOP’> peuncu
uenocHo (96,0%) npousneryBa oA pacTOT Ha
[eHapCKuTe Aeno3vT, AOAEeKa Kaj Aenosutute
0L [OMaKMHCTBaTa’®, pOeHapckuTe Aeno3vnTu
npuaoHecoa co 77,7%, a AeBU3HUTE AENO3UTN CO
22,3% BO roAVLWHMOT pacT Ha Aeno3uTuTe Ha
0BOj cekTop (aHekc 6p. 16). [leBn3HMTE A€NO3nTH
ocTBapuja roaviieH pact BO M3HOC o 4.922
MunnoHn aeHapwn (mnm 4,2%), Koj BO Hajronem
pen (76,7%) npousnese of AenosUTUTE Ha
[JOMaKuHcTBaTa. [lenosuTute BO [AeHapu Co
[AeBUW3Ha Knay3yna ce 3actaneHn MUHUMAsHO.
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— [lenapou Aeno3uTh (nesa ckana)
—+— [leau3in genosni (nesa ckana)
[lenapein AETIOSUTH CO ASBI3Ha knayayna (Aecka ckana)

122007 12.2008 122009 12.2010 122011 12.2012 122013 12.2014

= [JovakucTB(neBA Ckana)

— [lenosumi no BuayBatse (nesa ckana)
—+— KpaTKOposHU AenosuTi (nesa ckana)

—+—[petnpujatija (AecHa ckana;
peTnpujatuja (a ) Fomroposi aenosimh (aecka ciana)

M3Bop: HapogHaTa 6aHKa, BP3 OCHOBa Ha nogatouuTe A0CTaBEHU O4 CTpaHa Ha 6aHkuTe.

Bo nocnepgHute wWeCT roguHW, ce
3abenexysa KOHTUHYMPAHO
NpoAo/HKyBate Ha pOYHOCTa Ha

geno3utHata 6a3a Ha 6GaHkuTe, npepg ce
KaKo pe3ynTaT Ha pacToT Ha AOJ/IrOPOYHUTE
Aeno3uTu Ha AOMaAKMHCTBaTa (CO POYHOCT [0
N Hag ABe roanHn). BakBOTO ABMXEHE, CEKako, €
NMoBpP3aHO CO MOBWMCOKUTE KaMaTHW CTarnku Ha
[ONropoYHUTE Leno3nTu, NOTTUKHATO,
MeryapyroTo, v of NOCTaBEHOCTA Ha CTankuTe Ha
3a0/HKMTeNHaTa pe3epBa (NoYHyBajKu of aBrycr
2013 rogmHa ce npuMmeHyBa 0% 3agomxuTesnHa
pe3epBa 3a Aeno3uTuTe Ha GU3MYKKM Nvua BO
[OMalliHa BanyTa CO AOrOBOpPHA POYHOCT Haj ABe
roavHun). MmeHo, Bo 2014 roanHa, 4ONTOPOYHOTO

75 TOAMILHMOT pacT Ha AeHAPCKUTE Aeno3nUTK Ha NpeTnpujaThjaTta usHecysawe 9.494 MunnoHm geHapu (unu 22,3%) 1 Bo Hajronem
aen (83,6%) npousnese of AeNO3NTUTE NO BUAYyBaHE.
76 TOAMILHMOT PacT Ha AeHapCKWTe Aeno3uTW Ha [AOMaKMHCTBaTa M3HecyBawe 13.157 mMunmonu aeHapu (unn 14,0%), Koj BO
noronem aen (56,7%) npovsnese o4 A4ONrOPOYHMTE AEMNO3UTM U BO Noman aen (46,1%) oa aenosutute no BuayBake.
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pacmkoH 6p. 97
PouyHa cTpykTypa

JOMaKWHCTBaTa
BO NMPOLEHTU

Ha  AENO3UTUTE

Ha WTeaewe Ha [JoMakuHcTBaTa’’

100

19 2,0 21 25 24 2,3
47 59 71
9,5

w0 14,1 164

60

56,1 55,6
’ 54,6 51,9 473 21

40

27,8 24,2 233 22,0 225 24,7

12.2009 12,2010 12,2011 12,2012 12,2013 12,2014
[lonIropoyHM OrpaHNYeH AENo3NTH Ha AOMAKUHCTBA

' [I0AropoyHy AEN03uTY Ha AOMAKMHCTBa (Had 2 roauHy)

W [IoNropoYHm AENO3NTH Ha OMAKVHCTBA (AO 2 roAuHM)
KpaTkopouHu AenosuTh Ha AOMaKVHCTBa

B /IenosuTi Ha IOMakMHCTBa MO BUAYyBarbe

M3Bop: HapogHaTta 6aHKka, Bp3 OCHOBA Ha MoAaToLMTe

[OCTaBEHU 04 CTpaHa Ha 6aHkuTe.

padurkoH 6p. 98

BO [AOMallHa
BaNnyTa MMalle HajronieM npuaoHec BO pacToT Ha
[ONrOpOYHUTE Aeno3nTH, KOW ce 3rofeMuja 3a
13.960 mnnmonun geHapu (nnm 21,8%).

Cenak, penosuTuTe NO BuAyBake, CO
rogvWHWOT pact of 18.747 MWIMOHM AeHapu
(wnn 22,0%), vMaa HajroneM npuaoHec (67,7%)
BO pacTOT Ha BKynHaTa Jeno3utHa 6asza o
acnekT Ha  poyHocTa’®.  lpuaoHecoT  Ha
npeTnpujatMjaTa M AOMaKMHCTBaTa BO pPacToT Ha
Aenosutute no BuayBawe usHecyBa 51,8% wu
44,2%, COOABETHO.

Beke Tpu roanHu no pea, KpaTKOPOYHWUTE
Leno3nTn benexar HeraTuBHa CTarka Ha pacT.

CTpyKTypa Ha Aeno3nUTUTE Cropea BanyTaTa, CEKTOPOT M poYHOCTa

BO MPOLIEHTH

122007 122008 122000 122010 122011 122012 122013  12.2014 0
=Y4eCTB0 Ha feBH3HY 7eno3NT
YUECTs0 Ha fleHapCky ACN03TH CO AeBU3Ha Knay3ya

mY4eCTBO Ha fleHapCkA ACNO3MTH

122007 122008 122009 122010 122011 122012 122013 122014

u [lpyru kameHTn

122007 122008 122009 122010 122011 122012 122013 122014

u/Ieno3uTi 1o BuayBatbe
KpaTkopouHit fenosuti
= JoAroposH# AenosuTi

Hovakucrea uMpemnpujaruia

W3Bop: HapoaHaTa 6aHKa, Bp3 OCHOBa Ha NoaaTouuMTe A0CTaBEeHN 0/ CTpaHa Ha 6aHKuTe.

padukoH 6p. 99

rogvMwHa npoMeHa Ha MOpPTGOAMOTO Ha

XapTuK of BpeaHOCT
BO MPOLEHTU

500

400 -
300 A
200 4
100 +

0l

-100

12.2007 12.2008 12.2009 12.2010 12.2011 12.2012 12.2013 12.2014

== Broxysarba 80 GnarajHuuky 3anuck (nesa ckana)
——— BnoxyBatba BO APKaBHM 3aNMCK (nesa ckana)
BoXyBarba BO ApKaBHY 06BP3HULM (nesa ckana)
= = = OcTaHaTh BIOXyBaKa (nesa ckana)
== BKyNHu BNOXYBarba B0 XapTH OA BPEAHOCT (AeCHa Ciana)

M3Bop: HapoaHaTa 6aHKa, BP3 OCHOBa Ha nogarouuTe

[JOCTaBeHU of] CTpaHa Ha baHkuTe.

3. OcTaHaTVM aKTUBHOCTHU

Bo 2014 ropuHa, noptcdhonmMoTo Ha
XapTum of BpeAHOCT Ha baHkuTe ce Hamanu
3a 5.152 munuoHa peHapu (unmn 8,1%), Kako
nocneavMua Ha  MO3HAYUTENHO  HaManeHuTe
BNOXYyBarba Ha 6aHKWTe BO ApXaBHWM 3anucK (3a
12.599 munuoHn peHapu, vnu 40,4%). Moronem
[en oA BfOXyBamaTa BO [APXaBHW 3anucu
6aHknTe M npeHacounja BO BIOXKyBarba BO
NOAONITOPOYHUTE ApXKaBHM 06Bp3HMUM (Npea ce
BO ABEroAMLIHMN ApXKaBHW 06BP3HMLM BO AeHapu

77 [lonropoYHnUTE AEHapCKW AEMO3UTM Ha [OMaKuWHCTBaTa npuaoHecoa co 53,4% BO pacToT Ha AONTOPOYHWUTE AENO03UTH, Aofeka
NPUAOHECOT Ha JONrOPOYHUTE AEBU3HM AEMNO3UTU HA AOMAKUHCTBaTa U3HecyBa 27,5%.
78 BrM3y NoNoBMHA OA PAcTOT Ha AENo3uTUTE Mo BuayBarbe Bo 2014 roanHa, ce Cyym Bo MECELIOT AEKEMBPU.
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padmkoH 6p. 100

CTpyKTypa Ha BroXyBatbaTa Ha 6aHKUTE BO
KOHTVHYMPaHW ApXKaBHU 06BP3HMUM criopea
BaflyTaTa M poyHocTa (criopen HOMWHaNHaTa

BpeaHOCT)
BO W/jaAn AeHApW 1 BO NMPOLEHTK

5000000
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3500000
3000000
2500000
2000000
1500000
1000000
500000
o

@BHU XaPTIM OA BPEAHOCT Ha GarkwTe (AecHa ckana)

30.09.2014  31.12.2014

M3Bop: HapogHaTa 6aHka, BP3 OCHOBa Ha noaatouuTe

JI0OCTaBeHM o/ CTpaHa Ha baHkuTe.

MpacmkoH 6p. 101

CTpyKTypa Ha nopTdoIMOoTO Ha XapTuM of

BpeAHOCT
BO MNMPOLIEHTU
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12.2007 12.2008 12.2009 12.2010
mBnoxyBatba BO 6narajHuuku 3anucu
M BroXyBarba BO APXaBHW 06BP3HMLM

12.2011 122012 12.2013  12.2014
Bnoxysatba BO ApXaBHW 3anucn
B OcTaHaTVt BNOXyBarba

M3Bop: HapoaHaTta 6aHka, Bp3 OCHOBa Ha nogartouute

[OCTaBeHM o4 CTpaHa Ha 6aHkuTe.

1 BO AieHapuv CO AeBu3Ha knay3yna). Ha roguwHa
OCHOBa, BKYMHWUTE BJOXYyBaka Ha OaHkMTe BO
ApXXaBHM 06Bp3HMUM 3abenexaa pact oa 7.146
MUnnoHn aeHapu (unu 123,8%). CTpyKTypHOTO
YYECTBO Ha  KOHTUHYMpaHWUTE  ApXKaBHUTE
06Bp3HMUM BO HOMMHaNHaTa BPeAHOCT Ha
NopTgOMOTO Ha ApPXaBHU XapTUM 04 BPeaHOCT
n3Hecyea 39,4% K BO OQHOC HA NpeTxoAHaTa
roavHa 6enexwu 3ronemysarbe 3a 25,9 npoueHTeH
noeH. CneacteeHO Ha BakBWUTE TPOMEHM, Ce
HaManM y4yeCcTBOTO HA  B/IOXyBawata BO
KpPaTKOPOYHUTE [pXXaBHW 3anucu, 3a CMeTKa Ha
pacToT Ha Y4YeCTBOTO Ha BJOXyBarwaTa BO
NOAOITOPOYHM ApXXaBHM 06BP3HMLIN.

Kaj BnoxyeawaTa Ha 6aHkuTe BO
bnarajHMukmMTe 3anMcu  He ce  3abenexaa
NPOMEHKN, BO YC/IOBM Ha HernpoMeHeTa MOoHyAa U
HenpoMeHeTa KaMaTHa CTarnka Ha 6narajHuukuTe
3anucu of cTpaHa Ha HapopaHaTa 6aHka.

MNapanenHo co 3acuneHaTa AeHapuv3auwuja
Kaj OCHOBHUTE 6aHKkapcku AKTUBHOCTH
(NnpubupameTo geno3untn u  ofobpyBarbeTO
KpeauTtn), 6aHKUTE ru 3roneMmja csouTe
nnacMaHM BO CTpaHCKa Banyta BO
CcTpaHckuTe 6aHKWU. BkynHuTe CMeTkM ¢
Aeno3nTn  Kaj CTpaHckn 6HaHku  3abenexaa
roguwHoO 3roneMyBawe 3a 5.973  MununoHu
aeHapu, unm 20,3%7°.

WUcto Taka HaMmanyBawe 6enexart u
kpeantnte®® onobpeHn Ha AOMaLIHWUTE 6aHKM,

79 PacToT Ha nyiacMaHWTe Kaj CTpaHCkuTe GaHKM Ce JO/MKM Ha 3rofieMEHUTE cana Ha KOPECNOHAEHTHUTE CMETKM Kaj CTpaHCKuTe
6aHKM BO CcTpaHcka BanyTa (3a 2.427 MUIMOHM AeHapyW) U Ha pacToT Ha MiacMaHUTe BO KPATKOPOYHM AEMNO03UTKU Kaj CTpaHCKU 6aHKu
BO CTpaHcka BanyTa (3a 3.114 MunmoHu aeHapm).
80 HamanyBarETO Ha KpeauTuTe 0406peHN Ha AOMalHUTE 6aHKW M3HecyBa 543 MUAMOHM aeHapu, unu 4,1%, v BO Hajronem aen e

pe3ynTaT Ha HamaneHuTe AeHapckv KpeauTu A0 efeH Mecell.
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padmkoH 6p. 102
MnacmaHun kaj 6aHkuMTe 1 Apyrn UHAHCUCKK

WMHCTUTYUUN (rOAMLLIHA NPOMEHA)
BO MpOLEHTHU

KaKO M KpaTKOPO4YHUTE O6BPCKM BpP3 OCHOBA Ha
KpeauTn o AoMallHUTe H6aHKue!,

O6BpCcKUTE Bp3 OCHOBA HAa KpeauTH

80 30

£ o . ... | wxoH HepeaupeHTM 3a3benexaa  CKpPOMeH
o b /»\\: f\‘ . roAMLLIEH pacT, KOj Npousnerysa Of 3rosieMeHuTe
o7 , : Bl e 11,8 -
I / Y 7N — 06BpCKM BpP3 OCHOBa KpeauTHa JfnHWja of
P 32 /61 -2,3 41l s .
.jZ, 12.M}2.2009 12.2010\. 12.2011 }i.zmz 12.2013  12.2014 6aHKapCKaTa rpynauMJa Ha enHa nOMaLuHa
] ‘\\ Z \ | noapyXHuUQ, Kako M HOBO 3a40/KyBake Of
0 12.2007 12.2008 12.2009 12.2010 12.2011 12.2012 12.2013 12.2014 - ernMTHaTa nMHMja Ha EME, Koja ce nnac”pa
g e npexy MBIMP Al Ckorje®.
ey ot 0 St W R A ATy (15 )
M3Bop: HapoaHaTa 6aHka, Bp3 OCHOBa Ha nogaTouuTe
[l0CTaBeHW oA cTpaHa Ha 6aHkuTe. Bo ycnoBn Ha 3abp3aH pact Ha
MpacpukoH 6p. 103 AenosnTuTe Ha Hed)VIHaHC!/ICKVITe cybjekTn, Kou
O6BpCKV| (rope) KOH U |-|o6apy3a|.ba (.CI.OHY) peyncn LENOCHO ro ycnosuja pactoT Ha U3BOpUTE
0fl HepesuaeHTUTe Ha (pnHaHcnpare Ha 6aHkuTe BOo 2014 roawHa,
BO MWUIMOHU AEHAapWU U BO MPOLIEHTU Kaj Ll,eI'IOBI/ITVITe83 o4 6aHKM U  OCTaHaTU

42000
39000
36000
33000
30000
27000
24000
21000
18000

(PMHAHCUCKN MHCTUTYUMM ce 3abenexa roauwHo
HamarsnyBam-e.
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v | aKTUBa Ha 6aHKapCKMOT CUCTEM. YUecTBOTO®# Ha
- nobapyBarata M 06BpCKUTE KOH Hepe3naeHTute
1 Bo Bl ncrto Taka € HWUCKO U BO MocnegHute
OCYM roAuHW ce ABWMXKU BO MHTepsan oa 5,0% ao

6000 7
s 10,0%. Ha roguwHa ocHoBa, ce 3abenexa
12.2007 12.2008 12.2009 12.2010 12.2011 12.2012 12.2013 12.2014 85
e iosapyeates an wepeser (reva cxane) nosHauutTeneH pact Ha nobapyBamata "
Ha on TV BO BKyNHaTa aKTuea (AecHa ckana)
e YetecTno va noSapyBatea on HepeaAEHTH B0 BAT (recHa ckana) CKpOMEH pacT Ha 06BpckuTEeS® KOH

W3Bop: HapoaHaTa 6aHka, Bp3 O0cHOBa Ha nojaTtounte HEPESUAEHTUTE.
[OCTaBeH o CTpaHa Ha baHKuTe.

81 06BpCKMTE BP3 OCHOBA Ha KPEeAUTW KOH (hMHAHCUCKWUTE APYLUTBA — PE3UAEHTU MOAMLIHO CE HaManuja 3a 729 MUIMOHW AeHapy,
LITO BO HajrofieM fen ce AO/KM Ha HamaneHuTe 06BpCKM BP3 OCHOBA Ha KPaTKOPOYHWM KpeauTu BO AeHapW KOH AOMalLHUTE 6aHKu
(3a 612 mununoHa aeHapu) 1 HamaneHuTe o6BPCKM NO AONrOPOYHU KpeauTu BO A€HAapW CO BanyTHa Knay3dyna KoH 6aHkv u apyru
$uHaHeuckun ppywTea (3a 477 MUIMOHM AeHapu). MictoBpemeHo, 06BpCKUTE BP3 OCHOBA Ha AO/TOPOYHWU KpeauTu BO CTpaHCKa
BaslyTa KOH AoMalHWTe 6aHku ce 3ronemuja (3a 351 MMAMOH AeHapu), WTO Npousfese of KpeauTHaTa NuHWja oa EBponckaTta
MHBECTMUMOHA 6aHka, kojawTo ,MBIMP" A[] Ckonje ja nnacupa npeky AoMalHuTe 6aHKu.

82 O6BpCKMTE BP3 OCHOBA Ha KPEAUTU KOH HEPE3UAEHTU MOAMILHO Ce 3rofiemMuja 3a 937 MUMMOHM AeHapy unu 3a 4,9%.

8 [lenosutute of 6aHKM M OCTaHaTM (UHAHCMCKM WHCTUTYUMW 3abenexaa roaviiHO HamanyBakse oA 540 MuaMoHu aeHapu. Bo
HUBHM paMKuM, Ce HaManuja Aeno3uTUTE Ha HepesvMaeHTUTEe — (UHaAHCUCKM apywTBa (3a 1.466 MuNMOHM AeHapu), a pacTea
[eno3nTuTe Ha neH3uckute GoHA0BM (3a 427 MUIMOHM AeHapW) U Ha OCUIYpUTENHUTE APYLITBA (3@ 429 MUIMOHW AeHapw).

84 AHanusupaHo no noeauHeuHa 6aHka, yYeCTBOTO Ha nobapyBarbaTta Ha 6aHKUTE 04 HEPE3MAEHTUTE BO BKYMHATa aKTVBa Ce ABWKK
BO MHTepBan oa 1,6% no 20,3%, aoaeka y4ecTBOTO Ha 06BpCKMTE Ha BGaHKMTE KOH Hepe3naeHTUTE BO BKyMHATa Macuea Ce ABWXK
B0 uHTepBan og 0,2% fao 25,1% (co uckny4yok Ha ,MBMP" AL Ckorje).

8 MobapyBarbaTa 04 HEPE3VAEHTUTE FOAMLIHO ce 3ronemMuja 3a 5.903 MunmoHu aeHapu, uenocHo (101,2%) kako pesynTaT Ha
CMOMEHaTOTO 3rofieMyBarbe Ha MacMaHuTe Kaj CTpaHckute 6aHku.

86 06BpCckMUTE Ha BaHKUTE KOH HEPE3WAEHTUTE FOAMILHO Ce 3rojfieMuja 3a 294 MUIMOHW AeHApW, KaKo PE3yNTaT Ha 3rofieMyBateTo
Ha [eno3uTUTe Ha HepesngeHTuTe — HedbuHaHcucku cybjektv (3a 1.042 MunMoHM feHapu) M UCTOBPEMEHO HamasnyBake Ha
[Aeno3nTuUTe Ha HepesnaeHTuTe — MHaHCUCKK apywTea (3a 1.699 MununoHun aeHapm).
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pacdmkoH 6p. 104

CoopaHoc nomery 06BpcKnUTE
nobapyBatbaTa 04 Hepe3naeHTuTe,
6aHka Ha 31.12.2014 roanHa
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M3Bop: HapoaHaTta 6aHka, Bp3 OCHOBa Ha nogartouute

[OCTaBEHU 04 CTpaHa Ha 6aHkuTe.

MpacmkoH 6p. 105

O6BpCKM KOH MaTUYHUTE NUUA Ha B6aHKuTe

BO MPOLIEHTH
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* roaMwHa cranka Ha NpoMeHa Ha O6BPCKM KOH
MaTUYHKM nuua (nesa ckana)
= O6GBPCKM KOH MAaTU4YHU Nuua / BKYNMHW O6BPCKU KOH
HepesuaeHTn (eBa ckana)
06BPCKM KOH MaTU4YHU nuua / BKYNHU 06BpCKn
(AecHa ckana)

7.5

W3Bop: HapoaHaTa 6aHKa, BP3 OCHOBa Ha nogaTouuTe

[OCTaBeHM o4 CTpaHa Ha 6aHkuTe.

Bo 2014 roauMHa, COOAHOCOT MOMery
BKYMHUTE 06BPCKM KOH U BKYNHUTE nobapyBama
04 Hepe3naeHTM, NO noeauHeyHa 6aHka, ce
asmxewe Bo uHTepsan oa 0,1 go 13,1, poaeka
Ha HMBO Ha 6aHKApCKM CMCTEM OBOj MOKa3aTen
n3Hecysawe 1,0.

Bo MOCTKPU3HUOT
KapaKTEepUCTUYHO 3a MaKeJOHCKNOT
6aHKapcku cucrem e NnocTreneHoTo
HaManyBale Ha 3HauyeweTo Ha U3BopuTe
Ha ¢dpuHaHCcupame obe3beneHn on
MaTM4HUTE Jnua. HUBHOTO y4yecTBO BO
BKYNHUTE O06BPCKM Ha AOMALHMOT 6aHKapcku
cMcTeM, Kako UM BO  00BpCKMTE  KOH
Hepe3naeHTuTe, KOHTMHYMPaHo 6enexu
HamasnyBsame. lNpouecoT Ha pa3fo/mKyBaHeTO Ha
H6aHKMTE KOH HMBHWUTE MAaTU4YHWU NMUA Ce 3acWiun
Bo 2014 roauHa, co roavilleH nag oA NoBeKke of
20,0%. Co TO0a, Ha Kpajot og 2014 roguHa, BO
CTpyKTypaTa Ha 06BpCKMTE KOH MaTU4YHUTE nMua
AOMMHAHTHO ydectBO oA  55,2%  wvmaat
cybopavHUpaHn  n xvbpuaHu  KanutanHu
WHCTPYMEHTK, LITO € MOBUCOKO 3a okony 9,3
NMPOLEHTHM MNOeHM BO criopeaba CO KpajoT Ha
2013 roauvHa.

nepwog,
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4.  WMOT npe3eMeH 3apaAM HamnsiaTa Ha no6apyBama

3apaau nopeasiHO NpuKaXKyBakbe Ha BpeAHOCTa Ha npe3eMeHuTe CpeacTBa BO
6unaHcute Ha 6aHKMTe M co3paBarbe NnorosieM MoTMB Kaj 6aHkuTe 3a no6p3o aa ro
npopaBaaT MMOTOT Mpe3eMeH 3apaAu Harulata Ha nobapysawarta, BO maprt 2013
roagmHa 6ewe goHeceHa OpgnykaTa 3a CMETKOBOACTBEHUOT MU peryiaTopHMOT TpeTMaH
Ha npe3eMeHMTe CpeAacTBa BpP3 OCHOBA Ha HeHannateHu no6apyBawa. OBaa
perynatMBa npeasvayBa 3af0J/DKUTEJSIHO MOYETHO OLUTETyBakbe Ha Npe3eMeHOTOo
cpeacTtBo oa Hajmanky 20% u He Ao3BonyBa 6aHKaTa Aa MCKaXke npuxoa of
ocnoboayBakbeTo Ha MCNpaBKaTa Ha BpegHOCTa 3apaguM  ,Hannarta“ Ha
nobapyBamero. Co Toa ce OHEBO3MOXXYBaaT LUMK/IMYHUTE NPOMEHU BO 6MnaHCcoT Ha
ycnex nopagu npuKa)kyBakeTo Npuxoau npu ocnoboayBakbeTo Ha MCNpaBKaTa Ha
BpeaHOCTa MNMpUM npeseMaheTo Ha CPeAcCTBOTO, KOMIWITO HataMmMy 6uM Moxkene pga ce
MUCMIaTaT KaKko AMBMAEeHAA. 3a U3HOCOT Ha ocnioboaeHaTa UcnpaBKa Ha BpeAHOCTa 3a
KpeauTHaTa M3J10)KEHOCT KOj 6aHkaTa HeMa Aa ro MCKOpUCTM 3a owTeTyBake Ha
npe3eMeHOTO CPeACTBO, Ce 3roJieMyBa peBasiopu3auMcKkata pesepsa Ha 6aHkaTta. Co
TOa Ce NpPUAOHECYBA 3a 3ajakHyBale Ha KanuTasiHata no3uuuja®’ Ha 6aHkMTe, WITO
UCTOBpPEMEHO co3aaBa MoroJsieM MpoOCTOP 3a KpeauTupame M npuaoHecyBa 3a
3ajaKkHyBarbe Ha CTabusIHOCTa M OTNOPHOCTa Ha 6aHKApPCKMUOT CUCTEM.

Ha 31.12.2014 roavHa, npe3eMeHMOT MMOT HaMaJ/ieH 3a OLWTeTyBakeTo e
1,0% opa BKynHaTa aKTUBA, WITO € noMasnky 3a 0,6 NpoUEeHTHMU NOeHn BO OAHOC Ha
yuecTBOTO BO nMpeTrxopaHaTta roguHa. OBa npep Cé AO/MKM Ha HAAOJIHMOT TpeHa Ha
npeseMeHuTe CpeacTtBa M Ha pacTOoT Ha OLITETyBakeTo nopaau obBpckaTta 3a
3aA0/DKUTENIHOTO roAMLLHO OLUTEeTYBarhe COrjlacHO Co perysatuBata Ha HapoaHaTa
6aHka.

Ha 31.12.2014 ropuHa, cpeacrBaTta

npeseMeHn Bp3 OCHOBa Ha HeHarJiaTeHM

;ﬁg Kr?: ipé }:?SaTa npesemMeHn Bp3 OCHOBA no6apysawa ushecysaa 6.846 mMunmonm
Ha HeHannaF;enHM no6ap53a|-ba n yEECTBO BO AeHapn (nouetha Bpeanoct npw
AKTUBATA npeseMamwero) uin 4.146 MWIMOHW JeHapw,
[AOKO/IKY MoYyeTHaTa BpedHOCT Ce HaMmanu 3a

BO MWNOHW A€Hapw BO NPOLIEHTYH
8000 25 M3HOCOT Ha OWTETYBAHETO.

7000

2,0
6000 21

so00 | et Y4yecTBOTO Ha nNpe3eMeHUoT UMOT BO

~ || BKYNHaTa aktMBa Ha 6aHkuTe BO
| W3MMHaTUTE roauHu 3abenexxa HaaonHa

1000

o »| JIMHKMja n Ha 31.12.2014 roguHa ce cBeae Ha
e s s s 1 T S, i 8 TS 1,0%. EneH dakTop 3a OBa HaManyBame e
e s o BOBefieHaTa  06Bpcka 3@ 3a[O0SKUTESHO
aponHata 6aHka, Bp3 ocHosa Ha OLWTETYBatbe Ha MpeseMeHuTe CPeAcTBa, HO W
noaaTouuTe JOCTaBEHU Of CTpaHa Ha baHkuTe. HagONHUOT TpeHA4 Ha npe3eMeHn CpeacTsa 3a
HannaTa Ha nobapyBamaTa.

87 OBaa peBanopu3aumcKka pesepsa e Aen of AOMOHWUTENHWOT KanuTan Ha 6aHkaTa v MOXe Aa Ce UCKIYYW Of HEro camo [OKOSKY
npe3eMeHOTO CPeACTBO Ce Nnpofaje Unu AoKosKy 6aHkaTa 06e36eam KanuTan co NOBUCOK KBANMUTET.
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MpadukoH 6p. 107

M3HOC Ha OWTETyBateTO Ha CpeacTBaTa
NMPE3EMEHN BP3 OCHOBA Ha HEHanIaTeHu
nobapyBarba M CTanky Ha NpoMeHa

BO MWINOHW AE€HAPU BO MPOLEHTU
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e=—OlITeTyBatbE - KBAPTANIHA CTAMKA HA MPOMEHa

——OLTeryBatbe - rOAUILHA CTanka Ha NpoMeHa

M3eop: HapogHaTa 6aHka, BpP3 OCHOBa Ha
NoAaToLMTe AOCTaBeHW OfI CTPaHa Ha B6aHKuTe.

MpacukoH 6p. 108

CTpykTypa Ha cpeactsata Mpe3eMeHu Bp3
OCHOBa Ha HeHannaTeHn nobapysatba, Cropes
nepnoaoT Ha HUBHOTO Mpe3eMakbe

BO MPOLEHTHU
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M3sop: HapogHata 6aHka, Bp3 OCHOBA Ha
noaTouuTe AOCTaBEHWN 0f CTPaHa Ha 6aHKuTe.

Bo 2014 roavHa, npe3eMeHMUTe
cpeacTtBa Bp3 OCHOBa Ha HEHarUlaTeHu
no6apyBama 3abenexaa Hajronemo

roavwHO HaMaslyBarbe BO nocseaHuse nert
roAavHM, Koe n3Hecysa 871 MUNINOH AeHapu, unm
11,3%. 3a cnopegba, Ha 31.12.2013 roavHa
roAMIWWHOTO  HamanyBarwe  M3HecyBawe 74
munmonn peHapyu (0,9%), a Ha 31.12.2012
roavHa, umalle rogauvileH pact o 377 MWINOHM
AeHapu (unm 3a 5,1%). BakBMOT HagoneH TpeHa
Ha npe3eMeHUTe CpeacTBa  YKaxyBa  Ha
aKTMBHOCTMTE Ha 6aHkuTe 3a nobp3a npogaxba
Ha NpesemMeHnTe cpeacTBa®, Ho M Ha ceé nomanky
3aTBOpabe Ha KpeauTuTe CO npe3emMake MMOT
04 CTpaHa Ha 6aHkuTe.

IpacukoH 6p. 109
CTpyKkTypa Ha cpeacTBaTa Npe3eMeHn Bp3 OCHOBA Ha
HeHannaTeHn nobapysama

BO MPOLIEHTH
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M 3emMjuwTe rpagexHu objekTn M cTaHbenn objekTn  monpema ApYrv BpeAHOCTH

M3Bop: HapopHaTa 6aHka, Bp3 OCHOBa Ha nojaTouuTte
[JOCTaBeHn o CTpaHa Ha 6aHkuTe.

3abenewka: W3HOCOT Ha npe3emMeHnTe cCpeactesa ce
OfHECyBa Ha MoYeTHa BpefHOCT Npu npesemarbeto. Bo
rpagexHu objektn He ce ondaTteHn ctaHbeHWTe objekTn.

Hajronem pen (okony 80%) oa
cpeacTesata KOMLWTO Ce MpoAafieHn BO TEKOT Ha
2014 roaguHa, ce npes3eMeHu BO NepuoaoT Of
2011 po 2014 roavHa, Npv WITO, HajBUCOKO
yyectBO (23,5%) vMaaT cpeacrtBata npeseMeHu
B0 2013 rogmHa, a HajHucko (15,7%) cpeacreaTa
npesemenn oa 2014 roguHa. BakeaTa CTpyKTypa
Ha npoJajeHuTe CpeacTsa cropes AaTyMOT Ha
HMBHOTO npe3eMare e paobap nokasaten 3a
Hanopute Ha 6GaHkMTe 3a HMBHa nob6p3a

8 Ha 31.12.2014 roaunHa, ocnoboaeHaTa MCrpaBka Ha BPeAHOCT 3a HeUHAHCUCKWUTE CPEACTBA U3HeCyBalle 278,4 MUNIMOHWN AeHapy,
a Ha 31.12.2013 roauHa 21,3 mMunuoHun aeHapu. Hajronem gen (okony 90%) oa ocnoboaeHaTa ucrnpaBka Ha BpeaHocT Bo 2014
roavHa ce AO/MKU Ha npoaaxbaTta Ha npe3eMeHu CpeacTBa kaj ABe 6aHKM Ha KpeauT.
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MpacukoH 6p. 110

CTpykTypa Ha cpeacreaTta npoaaaeHu so 2014
roguHa, crnopea roguHata Ha  HUBHOTO
npesemMare

BO MUJIMOHWU AEHapU
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M MoyeTHa BPeAHOCT M HeTo-BPE/IHOCT Ha NPe3eMeHOTO CPeCTBO M lpoaaxHa BpeAHOCT

M3sop: HapogHaTa 6aHka, BpP3 OCHOBa Ha
NoAaToLMTE AOCTaBeHM OfI CTPaHa Ha B6aHKuTe.

MpacmkoH 6p. 111
CTpykTypa Ha 3aTBOpeHaTa WCMpaBKka Ha
BpeaHocTa/nocebHa pe3epBa, No 6aHku
BO MPOLIEHTH
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m OwTeTyBatbe Npu npeseMarbe = NoyeTHa pesanopusaumcka pesepsa

M3Bop: HapogHaTta 6aHka, Bp3 OCHOBa Ha nogatoumTte
[0CTaBeHW oA CTpaHa Ha 6aHkuTe.

3abenewka: EgHa 6aHka HeMa cpefcTBa npesemMeHu Mo
11.4.2013 roamHa, o Kora 3ano4YHa fa ce NMpuMMeHyBa
MOXXHOCTa 3a M34BOjyBarbe peBaniopusauncka pesepsa.

npopgaxba. CpeactsaTa npogageHn Bo 2014
roguHa Bo bunaHcuTe Ha 6aHkuTe ce 3aapkane
BO npocek okony 2,0 roavHu (2,6 roauMHu 3a
cpeacteata npopageHn 2013 roauHa). Cnopeg
Ha4MHOT Ha npoaax6a, 70,4% opa npe3eMeHnoT
UMOT € npojageH Ha kpeaut, a 21,0% BO
rotoBo®. OcTaHaTUTE HauMHM Ha npoaaxba
UMaaT He3HauuTenHo ydecto. Of ocobeHo
3Hayere e npoaaxbata Ha KpeauToT Aa Gupe
COOABETHO  CTpyKTypupaHa, 3@ [da  He
npeTcTaByBa CaMO BPEMEHCKO OAI0XYyBake Ha
OLITETYBaHETO 3@ NPe3eMeHNOT MMOT.

Crankarta Ha npoga)b6a (Hansiata) Ha
npeseMeHuTe cpeacTBa ce nogobpysa. OBaa
ctanka®, Bo 2014 roauHa wu3HecyBa 13,6%
HacripoTtu 9,5% Bo 2013 roauHa.

PerynaTtuBarta OBO3MO)XyBa
3rojieMyBatbe Ha  peBasiopusaumckara
pe3epBa Ha 6aHKaTa, KOja € KOMNOHEHTa Ha
COMNCTBEHUTE CpeAacTBa, 3a WM3HOCOT Ha

ncnpaBKaTta Ha BpeAHOCTa 3a
nobapyBamero, kKOj HeMa paa 6upge
MCKOPUCTEH 3a owitetyBame Ha

npeseMeHOTO cpeacrBo. Ha 31.12.2014
rogMHa, oOBaa  peBanopv3auucka  pesepsa
n3HecyBa 221,8 MUIMOHM [AeHapu M 3adaka
nomanky oa 1% oa concrBeHuTe cpeacTBa Ha
6aHkuTe. Co ornen Ha BMCOKaTa
KanuTaan3mpaHocT, noBeKeTo 6aHKun
npuKaxxysaat owiTetyBame 3a
npe3seMeHOTO CpeacTtso MnoroseMo of
onpeaneneHnor MMHUMYM opa, 20% wm He ja
KOpUCTaT MOXXHOCTa 3a 3roJieMyBarbe Ha
peBasiopusaumckaTta pe3sepsa. NmeHo,
68,4%"°! oa ncnpaBkaTa Ha
BpeaHocTa/nocebHaTta pe3epBa Koja wTo 6una
n3aBoeHa 3a nobapysarbaTa, Ce MCKOPUCTEHM 3a
owTeTyBake 3a Npe3eMeHOTO cpeacTso, a 31,6%
Ce VCKOPUCTEHM 3a 3ajakHyBarbe Ha KanuTasHuTe
nosvummM, OAHOCHO 3@  3rofieMyBarbe  Ha
peBsasiopusaumckaTa pesepsa.

8 MMpecmeTkuUTE Ce cropea NpoAAKHATa BPeAHOCT Ha NMPe3eMeHNTe CPeacTBa.

% Taa ce MpecMeTyBa Kora NpoaaXKHaTa BPEAHOCT Ha CpeacTBaTa NpoAajeHn BO TEKOBHATA roguHa Ke ce MoAenu co coctojbata Ha
npe3eMeHnTe CpeacTBa BO NMPETXOAHaTa roAMHa 3rofieMeHa 3a UMOTOT Npe3eMeH BO TEKOBHATA roAuHa.

°! BaparbeTo 3a M34BOjyBatbe PEBANIOPU3ALIMCKA PE3EPBA CE OAHECYBA CaMO HA CpeacTBaTa npeseMenu no 11 anpwn 2013 roamnHa,

KOra Ctanu BO CMJla HOBaTa O4NlyKa.
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5.  MNpodwmtabunHocTt

MpodutabunHocra Ha 6aHkuTe BOo Penybnunka MakepoHuja Bo 2014 roguHa e
3HAaYMTEJSIHO NOBUCOKA BO oAHOC Ha 2013 roauHa. [lobuBkaTta No ofaHOYyBaHeTo
ocTtBapeHa B0 2014 roauHa (Bo BMCMHa oA 3.149 MWIMOHM fieHapMu) e norosieMa 3a
838,4 MmunmoHn pgeHapu, wam 3a 36,3%, Bo cnopeaba co no6buBkaTta ocTBapeHa BO
MMHaTaTa roguHa. HajuspaseHo No3uTUBHO BiiMjaHue Bp3 npocgpmrabunHocra umaar
HaMaJieHUTe KaMaTHM pacxoaM, a 3a npBnaT BO U3MMHATUTE HEKOJIKY roAMHM, Ha
roaviiHa OCHOBa Ce HaMasnyBaaT onepaTMBHUTE Tpowouu Ha 6aHkuTe. OCHOBHUTE
nokasatesnm 3a npoduTabunHocra, NOBpaTOT Ha aKTMBaTa M Ha KanuTanoTt ce
3HAUMTENIHO 3roJIeMeHM, a BUAHO e nopobpeHa M onepaTMBHaTa CNOCOGHOCT Ha
6aHkMTe 3a co3paBarbe NPUXOAM KOMLUTO MM MOKPMBaaT pacxoauTte Off HMBHOTO
paborerwe. U3gBoeHaTa McnpaBKka Ha BpeAHOCTa 3a kpeauTuTe, BO 2014 roauvHa e
noMasna Bo cnopen6ba co 2013 roanHa, WITO COOABETCTBYBa CO NMOHMUCKaTa roAMilHa

CTanka Ha pact Ha HedyHKUUOHaNIHUTe

MpacukoH 6p. 112 kpeautn Bo 2014 roauHa. Cenak, edexroT
HeTto-no6uBka no opaHodyBareTto (rope) ©OA KpeauTHhoT pu3nk Bp3
M TOAMWHA NpoMeHa Ha rnaBHuTe NPOPuTabunHocta  Ha  baHkuTe e
npuxoau v pacxoam (aony) HeraTMBeH, UMajKkv nNpeaBua AeKa Ha HeTo-
BO MWINOHW AeHapu OCHOBa, MuMCNpaBKaTa Ha BpeagHOCTa 3a
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KpeauTuTe e 3rosieMeHa, nopagM nNoMasimor
M3HOC Ha ocnoboaeHa uUcnpaBKka Ha
BpeAHOCT Ha KpeauTMTE W TJIaCMaHMUTE.
Heto-ucnpaBkata Ha BpegHOCTa Ha
HecdMHAHCUCKUTE cpeacTBa (Npe3eMeHUoT
MMOT) ce HamanyBa. OCBeH MAHOTO
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Iﬂpyl’l/l penoBHU npuxoau u anXOIlVI 04 Kamatn

Pacxonn 0a kawaTy Hero kaaren mpicon Bo 2014 roavHa, BKYnMHUTE NpuUXoAM Ha
" Hero-Tpixoau oA posicn 6aHkuTe (BKYMHM peaoBHM npuxoan®

MsBop: HapoaHata 6aHka, Bp3 OCHOBa Ha BOHpeaHW npuxoau), nopacHaa 3a 939,4
rnoAaToumTe AOCTaBEHM Of CTPaHa Ha 6aHkuTe.

2 Bo BKYMHWTE PEAOBHM MPUXOAM CE OnaTeHW: HETO KAaMaTHUOT MPUXOA, HETO-MPUXOAUTE Of MPOBM3UM U APYrUTE PEAOBHU
npuxoau (HETO-NpUXOAUTE Of TPryBakbe, HETO-MPUXOAUTE 0f (PUHAHCUCKU UHCTPYMEHTU EBUAEHTUPaHU No 06jeKTUBHa BPEAHOCT,
HETO-MPUXOAMTE OA KYPCHU pPasnuKW, MpUXoauTe Bp3 OCHOBA Ha AMBMAEHAM W KanuTajaHW BrIOXYyBahba, HETO-gobuBkaTa of
npoaax6a Ha hUHAHCMCKU CPeACTBA PacroNOXIMBK 3a Npoaaxba, KanutanHuTe JO6MBKM OCTBapeHU of nmpopaax6ba Ha cpeacTsa,
0cno6oayBareTO Ha pe3epBuparbaTa 3a BOHOMIAHCHWU CTaBKW, 0CN060AyBaH-eTO Ha OCTaHaTUTE pesepBuparba, NPUXoau Mo Apyru
OCHOBW 1 NpyXoauTe BP3 OCHOBA Ha HannaTeHW NPeTXoAHO OTNULLaHW nobapyBarba).
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padukoH 6p. 113

CTpyKTypa Ha BKYMHUTE npuxoamu
BO MPOLEHTHU
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HHeTo KaMaTeH NpUXoA
HeTo-npuxoav oA NpoBU3MM 1 HajoMeCToN
u/Ipyrv pefioBHM Npuxoan

mBoHpeaHu npuxoan

M3Bop: HapogHata 6aHka, BpP3 OCHOBA Ha
nofaTouuTe AOCTaBEHUN 0f CTPaHa Ha BaHKkuTe.

IpacmkoH 6p. 114
CekTOpcKa CTPYKTypa Ha MpuxoauTe oA

KaMaTun

BO MPOUEHTU
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WHeMHAHCUCKY ApyWITBA 1 IOMAKVHCTBA M (MHAHCUCKM ApYWTBA  MOCTAHaTH

M3sop: HapoaHaTa 6aHka, BpP3 OCHOBA Ha
NOAATOLMTE OCTaBEHU OA CTPaHa Ha B6aHkuTe.

MWIMOHW AeHapw, unu 3a 5,1%, Bo cnopeaba co
npeTxogHata roavHa, wn pgocturHaa 19.401,6
MW/IMOHW AeHapu. 3rofieMyBarbeTo Ha nNpuxoante
peuncn BO uenocTt (98,5%) e onpeageneHo o
pacToT Ha HETO KaMaTHMOT npuxog (3a 925
MWUAINOHM AeHapu, wnan 3a 7,6%), wTo nak e
pe3ynTtaTt Ha MNOCUMHOTO TOAMLIHO HamasnyBahe
Ha pacxoauTe oa kamatm (3a 808,6 MUNNOHM
AeHapu, nnm 3a 10,2%) npy NCTOBPEMEHO MHOrY
noMarsio 3rosieMyBare Ha KaMaTHUTe npuxoam (3a
116,4 wmunuoHn peHapu, wunmn  3a  0,6%).
JdononHuteneH npugoHec (oa 21,2%) KoH
3rofieMyBam€eTO Ha Npuxoaute Ha 6aHkuTe MMaa
N HETO-NpuxoauTe o4 NPOBWU3MM U HAZOMECTOLM,
KOMLUTO Ha roAuvwiHa OCHoBa nopacHaa 3a 199,5
MUAMOHM peHapu, wam  3a 5,1%. [lopact
3abenexaa W BOHpPeAHWTE Mpuxoau, MeryToa
HMBHOTO YYeCTBO BO CTPYKTypaTa Ha BKYMHWUTE
npuxogn e 3aHemapnmeBo. EAWHCTBEHO ce
HaManuja apyrute pefioBHU npuxoan®.

CTpykTypaTa Ha BKYNHMUTE npuxoaum BO
2014 roguHa e peyucu HernpoMeHeTa BO
O4HOC Ha nperxoAHaTa roAMHA, a HeTo
KamMaTHMOT npuxog, co 67,4%, vMa Hajronemo
Y4YeCTBO BO BKYMHWOT npuxoa Ha b6aHkuTe.

3rosneMyBatkbeTO0 Ha npuxoautTe of
kamatu B0 2014 roauHa npea cé€ npousnerysa
of MpuxoauTe oA KaMaTu o4 [AOMaKWHCTBaTa, a
BO MOMan Aen W oA OcCTaHaTuTe cybjekTn®,
Pactor Ha npuxoaute oA KaMmatu of
AOMaKMHCTBaTa (3a 243,8 MUAMOHWM AeHapw,
mnn 3a 3,2%) cooaBeTcTByBa CO 3abp3aHuoT
rogvweH KpeauTeH pacT KOH OBOj CeKTop, M
MOKpaj Toa LUTO KaMaTHWUTE CTanKW Ha KpeauTute
Ha JAOMaKuHcTBaTa onaraat. Bo 2014 roavHa, ce
HaMmanuja KaMaTHUTEe npuxoam oA
cpuHaHCcuckuTte UM oa HedUMHaAHCUCKUTE
ApywTBa. HamanyBameTo Ha npuxoauTte of

% HaManyBareTo Ha ApYyruTe peaoBHM npuxoau 3a 185,1 MunaMoH AeHapu, wiu 3a 7,8%, mpeq c& mpousnese oA MoMasnoTo
ocnobogysatbe Ha nocebHaTa pe3epsa 3a BOHOUMAHCHA KpeauTHa U3MOXKEHOCT Ha rpynHa OCHOBA M HaMasyBatbeTO Ha NpuxoauTe

o ApYyru OCHOBY.

4 Bo oBaa KaTeropuja ce BK/yYEHM KaMaTHWTE MPUXOAM Of B/IOXYBatba BO APXaBHW XapTwuu of BpeaHocT. Bo 2014 roavHa osue
npuxoau ce 3rofieMuja 3a camo 39,7 MUIMOHU AeHapy, OAHOCHO 3a 3,2% (3a cnopeaba, roAVLLHMOT pacT Ha KaMaTHUOT NPUXOA o4
B/IOXYBarba BO APXKaBHW XapTuu of BpeaHocT Bo 2013 roauHa msHecysawe 386,9 MUAMOHM AeHapu, unu 44,3%). MpuunHaTta ce
HaManeHuTe NpUXoau Of BNOXYBakba BO APXABHW 3anvcu. MMeHo, MpoCeYHNOT MeceyeH M3HOC Ha BfIOXKYyBatbaTa Ha baHkuTe BO
OP>XaBHM 3anMcy BO TeKoT Ha 2014 rogmHa, e noman 3a 1.255 MunmnoHn aeHapu, wim 3a 4,2% BO 0AHOC Ha MPOCEYHMOT MeceyveH
n3Hoc BnoxeH Bo 2013 rogvHa. 3a cMeTKa Ha Toa, BNOXYyBaraTa BO ApXaBHW 06BP3HULIM 3HAUUTENTHO Ce 3ronemMeHu, ocobeHo BO

nocnegHute Tpu meceum oa 2014 roguHa.
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Kamatn of duHaHcuckuTe ApywTsa (3a 149,8
MWUINOHM AeHapwn, unn 3a 9,8%) BO LEenocT ce
[JO/DKM Ha HaManeHuTe npuxoau oA KamaTtu of
3a/l0/DKUTEeNHaTa pe3epBa®, poaeka
HaMmanyBakeTO Ha npuxoauTe Of KaMaTu Of
HedmHaHcuckmuTe apywTtea (3a 105,8 MunmoHu
aeHapyu, wam 3a 1,2%), rnaBHO e nopaau
HaAOMHMOT TPEeHA Ha aKTUBHUTE KaMaTHW CTarkKu.

CnenctBeHO Ha BakBUTE [OBWMXKEHA, BO
CeKTOpCKaTa CTPYKTypa Ha npuxoaurte on
KaMatTu Cce 3roJieMM Y4yecTBOTO Ha
KaMaTHUTe Nnpuxoau oA AOMaKMHCTBAaTa, 32
CMeTKa Ha HaManeHoTO y4yecTBO Ha npuxoauTe
04 KaMaTu Ha MUHAHCUCKUTE N HePUHAHCUCKUTE
ApyLTBa.

Bo 2014 roauvHa, pacTOT Ha HETO KaMaTHUOT
npuxoA NPBEHCTBEHO € o[pa3 Ha HaMaJieHuTe

IpadpmkoH 6p. 115 KaMaTHM pacxomam, M Toa Off CUTE CEKTOpMW.
CekTopcka CTpyKTypa Ha pacxofuTe OA  fpyypHa 3a Toa Ce MOHUCKUTE AEMO3UTHM
Kamatu KaMaTHW cTanku Bo criopeaba co 2013 roauHa,
0 IPOHEHTH nokpaj 3a6p3aH1OT FOAMLLEH PaCcT Ha Aeno3nuTUTe
o | 141 M 151 Ha  HeduHaHcuckute  cybjekTn.  Hajronem
eo—. 11,0 B 12,0 npunaoHec (og 84,3%) BO HamanyBareTO Ha
o BKYMHUTE KaMaTHW pacxoau, MMaaT KaMaTHUTe
5 | pacxoau oA CEKTOpOT ,A0MaKMHCTBA“?®, npu nap
40 1 Bl = Ha KaMaTHMTE CTanku Ha Aeno3uTUTe Ha OBOj
o cekTop (HamanyBareTO € HajrofieMo  Kaj
10 mm KaMaTHUTE CTanku Ha AO0ArOpOYHMTE AEeHAPCKU
0 [Aeno3nTn, Koe nsHecysa 1,3 NPOUEHTHU MOEHM).

12.2007 12.2008 12.2009 12.2010 12.2011 12.2012 12.2013 12.2014
HamanyBare 6enexart U KaMaTHWUTE pacxoan o

HeduHaHcuckuTe  apywTBa®’ (Bp3 OCHOBa Ha
M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha OpoYeHU Ll,erlo3V|TV|), KaMaTHUTE pacxoan oA
nogaTouuTe AOCTaBEHM Of CTPaHa Ha HaHkuTe. duHaHcuckuTe apywTBa (Bp3 OCHOBA Ha OPOYEHM
Aeno3nuTn  Ha  neH3uckute  oHAOBM M
OCUrypUTENHUTE APYWTBA), KAaKO W KaMaTHUTe
pacxogn oA ocrtaHatute cybjektn (rnaBHO
pacxoauTe o4 KaMaTu 3a PMHAHCUCKUTE ApYyLUTBa
- Hepe3uaeHTM Bp3 OCHOBA Ha 06BpPCKM 3a
KpeauTn n Bp3 OCHOBA Ha OPOYEHU AEMn03nTH).

B HEQUHAHCHCKM ApyLITBa NOMaKMHCTBA  W(MHAaHCACKM ADyWwTBA M OCTaHaTh

% Co OmnykaTta 3a M3MeHyBatbe Ha Opnykarta 3a 3agomkutenHaTta pesepsa (,CnyxbeH BecHUK Ha Penybnuka MakemoHuja" 6p.
166/2013) e npeasuaeHo HapoaHaTa 6aHKa [a He Nnaka HaZIoMEeCT Ha U3ABOEeHaTa 3a[l0/KMTeNHa pe3epBa (CTankaTa Ha HaloMecT
NpeTxoaHo m3HecyBalwe 1% Ha 3apo/mkuTenHaTa pesepsa Bo AeHapu M 0,1% Ha 3agomkuTenHaTa pesepsa Bo eBpa). OBaa oasiyka
3ano4Ha Aa ce npuMeHysa Ha 1.1.2014 roauHa.

% KaMaTHWTE pacxoam Of CEKTOPOT ,AOMAKMHCTBA" Ha roAumiuHa OCHOBA Ce noManu 3a 681,3 MUA1oHU AeHapy, unm 3a 13,3%.

7 Bo crniopeaba co aexkemspy 2013 roauHa, KaMaTHWTE CTanku Ha OPOYEHWUTE AEHAPCKU U AEBM3HW AEMO3UTU Ha HEDUHAHCUCKUTE
apywrsa ce nomanu 3a 0,6 u 0,4 NpoueHTN NOeHW, COOABETHO.
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pacukoH 6p. 116

KopucTere Ha BKyMNHUTE npuxoam
BO MpPOLEHTH

100
90
80
70 A
60
50 A
40
30 A
20 A
10 4
04
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12.2007 12.2008 12.2009 12.2010 12.2011 12.2012 12.2013 12.2014

= 0nepaTvBHM TpOLWOLW Vicnpaska Ha BpeaHoCTa

. y6a npea pacxonu

M3Bop: HapogHaTta 6aHka, BpP3 OCHOBa Ha
noaaTounTe AOCTaBEHM 04 CTPaHa Ha 6aHkuTe.

IpacukoH 6p. 117

CTpyKTypa Ha onepaTMBHUTE TPOLLIOLIM
BO MPOUEHTHU

1007 8,6 7,6
zg 11,7 10,9
70 A
60 -
50 4
40 1 9,1 83
30 4
20 A 38,4 39,5
10 A
04
12.2009 12.2010 12.2011 12.2012 12.2013 12.2014
= Tpowouy 3a BpaboTeHuTe AmopTusaunja
W ONWTM 1 AAMUHUCTPATMBHM TPOLIOLN Mpemuu 3a ocurypyBarbe Ha Aeno3nT1
W OCTaHaT1 ONepaTMBHU TPOLLOLM
M3sop: HapogHata 6aHka, Bp3 OCHOBa Ha

nogaTouMTe AOCTABEHU Of CTpaHa Ha 6aHkuTe.

MpadmkoH 6p. 118 T[lokazatenn 3a

edmkacHocTa Ha baHkuTe
BO NPOLEHTU

110 4.5

100 A

90 A
82,3} 35

80 + 3,1

70 A .
L— ~ 60,6
604 - — . s 25

50

12.2007 12.2008 12.2009 12.2010 12.2011 12.2012 12.2013 12.2014

== OnepaTuBHM TPOWOLW/BKynH1 peaoBHM Npuxoam (cost-to-income) (nesa ckana)

OnepaTueHmM Tpowoumn/HeTo kamaTeH Npuxoa (nesa ckana)

=+ OnepaTnBHM Tpowwouwu/MpoceyHa akTusa (aecHa ckana)

M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha
nofaTouuTe AOCTaBEHN Of CTpaHa Ha baHkuTe.

OI'IepaTI/IBHVITe Tpowoun Ha 6aHkuTe

M ondakaar:
aIMUHUCTPaTUBHUTE TPOLLOLM, MPEMUUTE 33 OCUrypyBarbe AEeno3vuTUTE W OCTaHaTUTE OMnepaTVBHW TPOLLOUM, CO WCKIYYOK Ha
BOHPEHWTE pacxoau.
% TMouHyeajku oa 1.6.2014 roanHa, CTankaTta Ha NpemMujaTa 3a OCUrypyBake Ha AEMO3UTUTE € NOHWCKA 3a 0,2 NPOLIEHTHU MOEHU, U
n3Hecysa 0,5% Ha roauwiHO HUBO.

HAPOJHA BAHKA HA PEMYBJ/IMKA MAKEAOHWIA ‘

M nokpaj HaManyBaweTO, KaMaTHUTE
pacxoaM of CEeKTOpoT ,AO0MakuHCTBa" wuMaaT
HajronemMo y4yecTBo BO CTPyKTypaTa Ha pacxoauTe
on kamatu (62,5%).

HajroneMmor pgen oA  BKynHUTe
npuxogu Ha 6aHkuTe ce TpowM 3a
NOKpUBaHE Ha onepaTMBHUTE Tpoluouun®s, v
MOKpaj HaManyBahe€TO Ha HMBHOTO YYECTBO BO
BKYMHUTE npuxoam (3a 5,1 NpoueHTeH NnoeH), BO
cnopeaba co npeTxoAHaTa roavHa.

Bo 2014 roauHa, onepaTtuBHUTE
Tpowoun Ha 6aHkuTe ce nomanu 3a 423,3
MWIMOHK AeHapwu, unu 3a 3,8%, Bo cnopeaba co
nperxogHata roavHa. [puToa,  HajroneMo
HamanyBare MMa Kaj NpemMuuTe 3a OCUrypyBam-e
Ha aenosutute® (3a 141,5 MUIMOHM AeHapu, Unu
3a 10,8%) u kaj nocebHata pe3epBa 3a
BOHOMNAHCHa wm3noXeHocT (3a 134,3 MWUAMOHM
fAeHapu, unu 3a 23,8%).

N nokpaj BakBuTe [ABWXEHa, He ce
3abenexxaa noroseMuM  nNpoMeHM  BO
CTpYKTypaTa Ha onepaTUBHUTE TPOLUOLM, BO
KOja rMaBHOTO y4eCTBO M MOKPaj HamaslyBar-eTo,
MW noHaTaMy ro uMMaaT TpowouuTe 3a
BpaboTeHnTe M ONWTUTE N AAMUHUCTPATUBHUTE
Tpowoun (72,6%).

Bo 2014 roamHa, nNpoao/HKM TPEeHAOT
Ha nogobpyBakbe Ha  onepaTuBHaTa
echunKacHOCT Ha 6aHKMTE, KOjWTO 3anoyHa
BOo 2012 roguHa. Bo ycnoBM Ha roavwHoO
HamanyBarke Ha TpowouuTe Ha 6aHkuTe,
HacnNpoTK 3rofieMyBarE€TO Ha BKYMNMHUTE peaoBHU
NpuUXoaM, W3HOCOT HA  BKYMHWUTE  pedoBHM
NPUXOAM KOjWTO Ce TpowW 3a MOKpUBaHE Ha
OnepaTMBHUTE TPOLLOUM € 3HAYMTENTHO HaMarneH.
WcTo Taka, HamanyBawe 6enexar u octaHaTuTe
noKasaTenM 3a COOAHOCOT MOMEry OAaAesHuUTe
BMAOBW TPOLUOLM M BKYMHUTE PEAOBHU NPUXOAM,
CO WTO  AONOSMHUTENHO  Ce  noTBpayBa

TpolwiouMTe 3a BpaboOTEHWTE, aMopTu3auujaTa, OMWTUTE W
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pacmkoH 6p. 119

Ncnpaska Ha BpeaHocTa Ha
duHaHCUCKNTE U HedMHAHCUCKUTE
cpeacTsa

BO MUTMOHW OEHAPWU
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W HeTo-1CnpaBKa Ha BPE/IHOCTa Ha (UHaHCUCKWTE CpepCTBa

BpyTo-ucnpaBka Ha BpeaHoCTa Ha (uHaHcuckuTe cpeacTea (6e3 BklyuyBare Ha
0Cn1060/yBarbeTO Ha UCNpaBkaTa Ha BPEAHOCTA
m OcnobopyBarbe Ha UCMpaBKkaTa Ha BPEAHOCTa Ha (hMHaHCUCKUTE CPeacTBa

B /icnpaBka Ha BpeAHOCTa Ha Hed)MHaHCMCKMTE cpeactea

M3sop: HapogHaTa 6aHka, Bp3 OCHOBA Ha
MoAaToLMTe AOCTaBEHM Of CTPaHa Ha BaHKuTe.

IpacukoH 6p. 120
foaMwHa cTanka Ha npoMeHa Ha

TPOLLOKOT 33 MUCNpaBka Ha BpeAHOCTa
BO MpOLEHTH
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—o—HeTo-ucrnpaBka Ha BPeAHOCTa Ha (hMHAHCUCKUTE CPeacTBa

@ HeTO-UCMPaBKa Ha BPEAHOCTa Ha He(hMHAHCUCKUTE CPeACTBa

M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha
nogaTouuTe AOCTaBEHW Of CTpaHa Ha H6aHkuTe.

nogobpeHata onepaTMBHa  €(MKACHOCT  Ha
baHkuTe.

OcBeH HETO  KaMaTHUOT  MpuUxoa W
OnepaTMBHUTE TPOLWOLUM Ha 6aAHKWUTE, KOULUTO ro
onpeaenvja NMOBUCOKOTO HUBO Ha
npocnUTabuUNHOCT BO OAHOC Ha MpeTxoaHaTa
roavHa, ocTaHaTuTe KOMIMOHEHTU Ha

npocdmTabunHocta Ha 6HaHkuTe ce ABMXea BO
npasewl Ha Hej3MHO HamanyBsake. Taka, Bo 2014
roaMHa, HeTo-ucrnpaBKaTa Ha BpeAHOCTa
KOjawTo ja npu3HaBaatr 6aHkuTe 3a
owTetyBatbe Ha (pUHAHCUCKUTE CpeacTBa
(xpeauTuTe M Apyru cnnyHu nobapysama)
pocturHa 4.200 MuMNMOHM  AeHapu, WTO Ha
rogvMwHa OCHOBa MpeTCTaByBa 3rosieMyBarbe 3a
372 MunnoHa aeHapu, unm 3a 9,7%%°. Co Toa, u
[enoT 04 HEeTO KaMaTHWOT Mpuxod KOjlTo ce
TPOWKM 33 [MOKpUBaHe Ha WCnpaBkata Ha
BpeoHoCTa Ha dMHAHCUCKMTE cpeactBa  ce
3ronemn og 31,5% Bo 2013 roamHa Ha 32,1% BO
2014 roamHa. PacToT Ha HeTo-ucrnpaskaTa Ha
BpeAHOCTa Ce  [O/DKM  Ha  3HAYMTENTHOTO
HamanyBarwe Ha ocnobogeHata wcnpaBka Ha
BpeAHOCTa, KOEeWTo BO HajroneM aen e pesyntar
Ha BWCOKaTa crnopeabeHa ocHoBal’l., BpyTo-
ucnpaekaTa Ha BpeaHOCTa Ha  (UHaHcUcKuTe
cpeactsa benexu Hamanysake, M TOA BO CUTe
yeTnpun kBaptanu on 2014 (BO 04HOC Ha uctute
nepvoau oa 2013 roauHa).

Bo 2014 roaguHa, Obewe npekuHaT
HEKONKYrOAUWHMOT  TpeH4 Ha nopact Ha
ucnpaskarta Ha BpeAHoCTa Ha

HecdMHaHCUCKkUTe cpeacTtBa (nNpeseMeHuoT
uMoT). MiMeHo, Taa ce Hamanu 3a 200 MUANOHM
aeHapu, wnn 3a 20,4%, n Ha kpajot Ha 2014
rogMHa ce cBege Ha 781 MunMOH aeHapwm.
HamanyBaweTto  rmaBHO ce  [JO/MKM  Ha
3HAUUTENHNOT M3HOC Ha ocnoboaeHaTa ucnpaska

10 3a cnopepba, Bo 2013 roavHa, HETO-WUCMpaBKaTa Ha BpeAHOCTa Ha (UHAHCMCKUTE cpeacTBa (Kpeautv v ApYru CiMYHU
nobapysarba) Ha roavllHa OCHOBa ce Hamanuna 3a 711 Munuonn aeHapu, wim 3a 15,7%.

101 Bo 2013 roanHa, ocnoboaeHaTa UCMpaBKa Ha BPeAHOCTa Ha MHAHCUCKUTE CPeACTBA Ha HWBO Ha 6aHKapCKMOT CUCTEM 3abenexa
roavieH nopact oa 2.585 MunuoHu aeHapu, unm 42,4%, Koj peuncy Bo LieNTOCT ce JOomKelle Ha 3aTBopare Ha HedyHKUMOHanHUTe
nobapyBarba kaj egHa 6aHka BO 3emjaTa. [JOKOMKY ce n33eMe edeKToT 0f 3HAUMTENHO 3rofieMeHoTO 0cioboayBarbe Ha uUcnpaBkaTa
Ha BpegHoCTa Kaj oBaa 6GaHka BO 2013 roauHa, HeTO-UCnpaBkaTa Ha BpeAHOCTa Ha (UHAHCUCKUTE CPeAacTBa Ha HMBO Ha
6aHkapcknoT cuctem Bo 2014 roguHa 6w 3abenexana HamanyBake, M CO TOA HEj3UMHOTO BAMjaHMe Bp3 npodwuTabunHocTa Ha
6aHKapckMOT cucteM 61 6UNO NO3UTUBHO.
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padmkoH 6p. 121

Cranku Ha noBpaT Ha aktmeBaTa — POAA
(rope) n Ha kanutanot — POAE (mony),
crnopea  ocTtBapeHuot  (no3uTtmBeH |/

HeraTuBeH) UHAHCUCKK pe3ynTaT
BO MPOLEHTH
3 2

oo o
a A W N = O = N

12.2007 12.2008 12.2009 12.2010 12.2011 12.2012 12.2013 12.2014
. BaHK1 KOWLLTO NpuKaXane no3nTeeH MUHaHCMCKy pesynTat
BaHKM KOMWITO NpUKaXane HeraTMBeH MHaHCUCKK pesynTaT

—EaHKapCKM cncTeM

-40 0
12.2007 12.2008 12.2009 12.2010 12.2011 12.2012 12.2013 12.2014

B BaHKKU KOULLTO npuKaxkane No3nTuBeH dJVIHaHCMCKl/I pesyntat
BaHKW KOWLITO NpuKaxane HeraTvBeH GUHAHCUCKN pe3ynTaT
e b3aHKAPCKY CUCTEM

M3eop: HapogHata 6aHka, Bp3 OCHOBa Ha

noaartounTe A0CTaBEHM O CTPaHa Ha 6aHkuTe.

Ha BpeaHocTa of npogaxbaTa Ha Npe3eMeHu
cpeacTBa kaj ABe H6aHku BO 3eMjaTa.

3ronemMeHara aobuBka Ha
6aHkapcknmor cuctreM BO 2014 ropguvHa
NO3UTUBHO BJ/IMjaewle BpP3 OCHOBHMUTE
nokasatenm 3a npodutabunHocrta Ha
6aHkuTe. Bo cnopeaba co npeTxoaHaTa roAavHa,
CTankaTa Ha MoBpaT Ha aKkTMBaTa € MnorosiemMa 3a
0,2 nNpoOUEHTHM MOeHa, [oAeKa nopacToT Ha
CTankaTa Ha NOBpaT Ha KanutanoT usHecysa 1,7
NpoLIEHTHM noeHn. WcTo Taka, noaobpeHa e u
npoduTHaTa MapruHal®? Ha 6aHkute (3a 3,7
MPOLIEHTHM TOEHM), Kako W CUTe MoKa3aTeIm
KOMLUTO Ce MpecMeTaHW Bp3 OCHOBA Ha CTaBKM
KOUIUTO Ce Mo BfMjaHME Ha HETO KaMaTHWUOT
NpuXoa.

Bo 2014 rogvHa, NpoAYKTUBHOCTa BO
6aHkapckMoTr cucteM ce noaobpm, wWTO
ynatysa Ha nofobpeHO WCKOpUCTYBame Ha
pecypcute. Bo ogHOC Ha npeTxofHata roauHa,
pobmekata nNo BpaboTeH M BKYMHUTE Npuxoam no
BpaboTeH ce 3ronemenu 3a 0,1 MUAMOH AeHapw,
Jojeka onepatuMBHUTE TpoLwoun no BpaboTeH ce
HaMmaneHu.

Tabena 6p. 5 MNokaszatenu 3a npodnTabunHocTa N eumkacHocTa Ha GaHKapPCKMOT CUCTEM

BO MPOLIEHTH

Moka3sartenu 12.2013 12.2014
Cranka Ha noBpaT Ha npoceyHaTta aktnea (ROAA) 0,6 0,8
Cranka Ha nospat Ha npoceyHuoT kanutan (ROAE) 5,7 7,4
OnepaTuBHM TPOLIOUM / BKYNHK pefoBHU npuxoam (Cost-to-income) 60,6 55,5
HekamaTHW pacxoam / BKyMHU peoBHU MPUXOau 66,6 61,8
Tpowouy 3a nnaTh / BKYNHW peOBHW NMpUXoan 23,3 22,0
TpoLlouym 3a niaTh / onepaTmBHU TPOLLIOLN 38,4 39,6
VcnpaBka Ha BpeaHoCTa 3a pUHaHCKUCKUTE U He(MHAHCUCKUTE CPeACTBa / HETO KaMaTeH MPUXOA, 39,5 38,1
HeTo kamaTeH nNpuxoa / BKYMHW pefjoBHM NpyUxoan 65,9 67,4
HeTo kamMaTeH NpuxoA / HeKaMaTHU pacxoam 99,0 109,2
HekamaTHW Npuxoay / BKYNHU PefOBHU NPUXOan 40,1 38,8
[obuska (3aryba) oa paboTereTo / BKYNHU PefOBHU NpUXoau 12,5 16,2
bpoj Ha BpaboTeHu 6.048 5.988
[obuBka no BpaboTeH (BO MUIMOHW AeHapw) 0,4 0,5
BKynHW npuxoau no BpaboTeH (BO MAIMOHM AeHapK) 3,1 3,2
OnepaT1BHKM TPOLIOLWM MO BpaboTeH (BO MUMMOHM AeHapw) 1,9 1,8

MN3Bop: HapogHaTa 6aHKa, BP3 OCHOBa Ha nogatounTe AOCTaBEHU O CTpaHa Ha 6aHkuTe.
MNokazaTenute npecMeTaHn 3a OAAeNTHUTE Fpynu 6aHKu ce fjafeHn BO aHeKCoT 6p 38.

102 MpochuTHaTa MaprHa NpeTcTaByBa OAHOC Ha AobmBKaTa (3arybarta) o4 paboTereTo M BKYMHUTE PeaoBHU NMPUXOAK.
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padumkoH 6p. 122
CrankM Ha noBpaT Ha akTMBaTa M Ha

KanuTanoT, No oAfenHu 3emju
BO MPOLEHTHU
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nja
Kunap
CrnoseHuja

MopTyranm:
YHrapm,
PomaHu
AscTpuja

Wran
XpBarcka

Mpum

ECTOHM,
JNeToHuja
Yewka
Cpbuja
BocHa v XepuerouHa
MakeaoHuja
Anbanuja
Kocoso
Typuwja

W36paHu 3eMju uneHku Ha EY 3eMmju 04 permoHoT,
KOM He Ce UneHKku

Ha EY

mCranka Ha noBpaToT Ha kanuTanoT - POAE (nesa ckana)
@ Cranka Ha NoBpaToT Ha akTueaTa - POAA (aecHa ckana)

M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha
nogaTouute AOCTaBeHW Of CTpaHa Ha 6aHkuTe,
WHTEPHET-CTPaHuuuTe Ha MM® 1 Ha ueHTpanHuTe
6aHKM.

3abenewka: [opatouute Cce oAHecyBaaT Ha
centempn 2014 roauMHa, CO MUCKIY4YOK Ha
MakepnoHwuja, XpBatcka (aekemepu 2014 rogwvHa),
Kocoso (jynu 2014), Noptyranuja, Utanuja, Knunap,
Ipumnja, JlnTBaHuja, XonaHamnja, Yewka n AnbaHuja
(jynn 2014 roguHa).

pacdmkoH 6p. 123

HeTo kaMaTHa MapruHa
BO MPOLIEHTU
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anIXO,CIM oa KaMaTl/I/I'IpOCG'-IHa KaMaTOHOCHa aKTuBa
—&— Pacxoau 3a kamaTi/npoceyHa kaMaToHOCHa nac1sa
= HeTo kaMaTHa MapruHa
M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha

nogartounTe AOCTaBEHW O CTPaHa Ha 6aHkuTe.

Crnopen nokaszatenute 3a MNOBPaTOT Ha
aKTMBaTa U Ha KanutanoT, 6aHKapCKMOT CUCTEM
Ha Peny6nvka MakeaoHuja ce Haora BO CpeaHNOT
fen Ha nwucrata, npu  cnopepbata  co
H6aHKkapckMTe CUCTEMM Of PEervMoHoT U of
oApeneHn 3eMju-uneHkn Ha EY.

foavwHOTO 3rosieMyBakbe Ha HETo
KaMaTHaTta MapruHal®® e ogpas Ha
MOM3Pa3eHMOT roAWLLEH PacT Ha HETO KaMaTHWUOT
npuxoa (3a 7,6%) oa pacTtoT Ha npocedvHaTa
KamaToHocHa aktmea (3a 1,6%). BcywHocT,
rMaBHMOT MPUYMHUTEN 3@ 3roJIEMYBate€TO Ha
KamaTHaTa MapruHa € HaManyBarbeTo Ha
KaMaTHUTE pacxoaM, KOMWTO  WCTOBPEMEHO
npuaoHecoa WM 3a TOAMWIHO HaManyBake Ha
pacxoauTe oA KaMaTu Mo eAMHMLUA KaMaTOHOCHA
nacvea. Of Apyra CTpaHa, HaManeHuTe aKTUBHM
KaMaTHu CTankw, npeav3Bukaa Masno
Hama/nyBatbe Ha MpuxoauTe oA KamaTtu Mo
€AMHMLA KaMaTOHOCHW CpeacTBa. AHannsmpaHo
no noeauHevHa 6aHka, 04 BKYMHO MNeTHaeceT
6aHkM, ocyMm 6aHKM OCTBapuja MNOBMCOKA HETO
KamaTHa MaprvHa o HeTO KaMaTHaTa MapruHa
Ha HMBO Ha 6AHKAPCKMOT CUCTEM, KOjawTo Ha
31.12.2014 rognHa n3Hecysa 3,9%.

103 Hero kamaTHaTa MaprmHa € npecMeTaHa Kako COOoAHOC Mefy HETO KaMaTHUOT npuxoa U npocevyHaTa KaMaTOHOCHa aKTuBa.
MNpoceyHaTa KaMaTOHOCHa akTUBA € NpecMeTaHa Kako apuTMeTHYKa cpefiMHa o4 U3HOCUTE Ha KaMaTOHOCHAaTa aKTMBa Ha KpajoT Ha

TEKOBHaTa rofMHa 1 Ha KpajoT Ha NpeTxoAHaTa roavHa.
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padukoH 6p. 124

AKTUBHM KaMaTHMW CTanku
BO MPOLEHTH
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KaMaTHM CTanku Ha fieHapckin KpeanTmu

e KaMaTHW CTaNKV Ha IGHAPCKV KPENTU CO AieBM3Ha Knay3yna

e KAMaTHU CT@NKKU HA AEBU3HU Kpeautu
M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha
noagatounTe AOCTaBeHU 04 CTpaHa Ha 6aHkuTe.
pacdmkoH 6p. 125

MacMBHU KaMaTHU CTankm
BO MPOLIEHTH
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KaMaTHu CTankv Ha AeHapcky 4eno3nTn

e KaMaTHV CTANKy Ha AEHAPCKM AEMO3NTY CO AeBU3HA Kay3yna

e KAMaTHW CTANKW Ha 1E€BU3HN AEMO3NTN
M3sop: HapogHata 6aHka, Bp3 OCHOBa Ha
nogaTouuTe AOCTaBEHM Of CTPaHa Ha HaHkuTe.
IpadukoH 6p. 126

KaMmaTeH pacnoH, cnopez BanyTaTa
BO MPOUEHTHU NOEHU
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KamaTeH pacrioH Mery AeHapckiuTe kaMaTHu CTankiu
@ KaMaTeH pacrioH Mery ileHapCkiTe KaMaTHy CTanku o IeBu3Ha kaysyna

e KaMaTeH PACriOH Mery AEBM3HWTE KaMaTHM CTankn

M3Bop: HapogHata 6aHka, Bp3 OCHOBa Ha
nofaTouuTe AOCTaBEHW Of CTpaHa Ha H6aHkuTe.
3abenewka: Bo npecmeTkute He ce ondareHun
KpeauTuTe BpP3 OCHOBAa Ha HeraTMBHW canja u
KPeaUTHU KapTUYK.

5.2 ABvXerwe Ha KaMaTHUTE CTarnku U Ha
KaMaTHUOT paCnoH

HamanyBakeTo Ha aKTMBHMTE M Ha
MnacMBHUTE KaMaTHM CTarnku Ha 6aHkuTe
npopos/mxn u Bo 2014 roanHa, 1 Nokpaj Toa
WTO OCHOBHATa KaMaTHa CTanka Ha HapoaHaTta
6aHKa OCTaHa HenpoMeHeTal%t, Bo ofHOC Ha
gekemBpn 2013 roauvHa, HaManyBamweTo €
Haju3pa3eHo Kaj KaMmaTHWTE CTanku  Ha
[AEeHapCcKuTe Aeno3uTn U AeHapcKuTe Aeno3uTu
Co AeBu3Ha knaysyna (3a 0,8 npoueHTHW noexun),
a HajMano HamanyeBamwe 6Oenexar KamaTHuTe
CTankn Ha pgeBusHuTe Kpeautn (3a 0,3
NPOLEHTHN NOEHW).

Bo npeata nonoBuHa oa 2014 roauHa ce
3abenexyBa noronemMa BapujabunHOCT  Ha
KaMaTHWTEe  pacrnoHW,  HAcnpoTM  HUBHOTO
nocTabunHO HMBO BO TEKOT Ha BTOpaTa NosioBUHA
oq rogvHata. Cenak, npu  penaTMBHO
paMHOMEPHN  HAAONHW  MpuABWXYyBaka  Ha
aKTUBHUTE U MacMBHUTE KaMaTHUM  CTarku,
KaMaTHUTE pacroHW BO peyncu cute BanytTu ce
ctabunHm u 6e3 noronemMu rnomectyBara BO
0oAHOC Ha HuMBOTO of fAekemBpu 2013 roavHa,
OCBEH KaMaTHWOT pacrioH BO [JeHapu, Koj ce
3rofieMM, Kako pe3yntaT Ha MNou3paseHoTo
HamanyBake Ha  KaMaTHUTE  CTankM  Ha
feHapckute pgenosvtn  (3a 0,8 npoueHTHU
NMOeHMn), HacrnpoTU HELWTO NOMasioTO HaMaslyBaH-e
Ha KaMaTHUTE CTankn Ha AEHapCKUTE KpeawuTu
(3a 0,5 NnpouEeHTHM noeHn).

104 Bo TekoT Ha uena 2014 roguHa, KamaTHaTa CTanmka Ha ayKuuuTe Ha 6rarajHuuku 3anuMcy ce 3aApXa Ha MCTOTO HUBO Of
nocnegHaTa npomeHa Bo jynu 2013 roamHa (kora ce cBeae Ha 3,25%).
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U3BeLuTaj 3a pusnmte Bo 6aHKapCKUoT cuctem Bo Perybmka Makegomnja Bo 2014 roguHa e

V. AHEKCH
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