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AHKeTa 3a OYeKyBaraTa Ha rna3apHuTe
ydecHnym

Anpekumija 3a onepaumn Ha PUHAHCUCKUTE na3apu

HapoaHa 6aHka Ha Penybnunka MakeaoHuja
jyHn 2015 roguHa

HBEPM HBEPM



% HAPOAHA BAHKA HA
& PEMNYBAUKA MAKEAOHUIA

1. OyexyBama 3a MOHETapHaTa NMoJINTUKa H

BaHkute NOBTOPHO OYeKyBaaT 3afdpXyBam€ Ha ...CTaBoBnTe BO OOAHOC Ha HaACOKaTa Ha UAOHa
OCHOBHAaTa KamaTHa cTanka Ha cTadbunHo HNBO, npomMmeHa ce ymepeHo NpomMeHeTH...
Ha HajKyC POK...
_ 6p. Ha 6aHkn
N 10 -
2 63';"(”' H 3r0/IeMyBatbe Ha 8
13% \ KaMaTHaTa cTarka 8 - u 6
6 - |
i1 HaMasyBatbe Ha 4
36 KaMmaTHaTa CTarnka 4 i ﬁ 5
aHKM
87% ' LI HENPOMEHETOCT Ha 2 1 2‘
KamaTHaTa Cranka 0 . .
—=3r0NIeMyBare ) —ii—HaManyBarbe +VEA6unHo Hneo
...HO, N HaTaMy MMa OYeKyBarka 3a HadosHa ...MNPn cTtabunHa NnoHyaa Ha 6ﬂarajH|/|‘-|KV| 3arnncu.
Kopekuvja BO BTOpata nMOMoBMHA 0Of B0 Mun. 15
roguHara... 30,000 1 P" . - 15
/ 25,000 12
3 6aHKK
/ ' 20,000 -
23% H 3ro/IeMyBatbe -9
15,000 -
i HamanyBarbe 6
10,000 -
6 6aHKN, 14 CTabuIHO HMBO
46% 5,000 - -3
0 -0

H o4yeKyBaHa NoHyza Ha b3 + 6poj Ha oarosopwm (4.c.)
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HAPOAHA BAHKA HA
PEMYBAUKA MAKEAOHWNIJA

1. OyexyBama 3a MOHETapHaTa NMoJINTUKa H
PHHAHCHCKHUTE Na3apH

AHanorHo Ha o4yeKyBaH-aTa 3a NnocraBeHoCTa Ha MOHETapHaTa MNoJfinTuKa, HajFOJ'IeM aen on 6aHkuTe
o4eKyBaart CTabunHu aBmxera Ha KamaTHUTE CTarnku Ha doMHaAHCUCKUTE nasapu...

HuBO Ha KaMaTHMU CTankum

no 1 mecey no 6 meceum no 1 rogviHa
1W OcHoOBHa 12M 1W OcHoOBHa 12M 1W OcHoBHa 12M
MKOOHNA CKUEOP kamaTHa [OpxaBuHn MKAOHUA CKUEOP KaMaTHa Op>xaBHn MKAOOHUA CKUEOP KamMaTHa Ap>kaBHu
cTanka 3anmcu cTanka 3anmcu cranka 3anmcu

TEeKOBHO HMBO 1.00 1.18 3.25 1.70 1.00 1.18 3.25 1.70 1.00 1.18 3.25 1.70
MUHUMYM 0.80 1.00 3.00 1.50 0.80 1.00 2.75 1.50 0.50 0.90 2.50 1.40
npocek 1.03 1.24 3.24 1.68 1.01 1.18 3.19 1.67 0.99 1.20 3.19 1.80
MaKCUMyYM 1.40 1.50 3.30 1.71 1.40 1.30 3.50 2.00 1.40 1.60 3.75 2.50
’;f;’;‘"’“ TekosHO 0.03 0.06 -0.01 -0.02 0.01 0.00 -0.06 -0.03 -0.01 0.02 -0.06 0.10
JyHmH-mMaj 0.02 -0.02 0.04 0.01 0.05 0.02 0.11 -0.01 0.11 0.09 0.21 0.02

6aHKkH co ovex. 3a 4 4 1 2 6 6 4 4 6 6 6 4

Hag OJIHO 4 BwK e e
OanKn co ouek. 3a 8 3 13 12 5 2 9 9 2 6 5 6

...d Ha CeKyHOapHMWOT nasap W noHaramy ce
o4yeKyBa 3rorieMmeHa akTMBHOCT.

L4 3rofieMeHo
TpryBatbe

i1 HenpoMeHeT obem
Ha TpryBare

12 6aHkn,
80%
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% HAPOAHA BAHKA HA
& PEMMYBAUKA MAKEAOHWJA

I1. OyeKkyBarba 3a EKOHOMCKHNTE MHANKATOPH

Hajronem aen oa 6aHkuTE M 3aapXxaa NpoeKUMWUTE 3a CONMAHA NoAAPLIKA Ha PeasiHUOT CEKTOP MpPeKy
KPEAUTHUOT KaHarl...

TekoBeH KBapTan Kpaj Ha roguHa

MpuaoHec Bo kpeauTeH pact*, (Bo %)
ronemMu 6aHku
cpeaHn 6aHkn
Manun 6aHku
BKyrnHo

* cnopea nNpoekumuTe Ha 6aHKuTe 3a Kpaj Ha roanHa

67%

(80% Bo
Maj)

H co 3abp3aHa AMHaMIKa
H co 3abaBeHa AMHaMuKa
H CO HenpoMeHeTa ANHaMMKa

...NMPU O4YeKyBara 3a OApXyBarbe Ha ...A0[€KAa O4eKyBatbdTa 3a EKOHOMCKUOT pacCT BO
WMHNaUnjaTa Ha HUCKO HUBO... NpoceKk ce Hamanuja, Npuv HagoNHa Kopekuuja
oA CTpaHa Ha cpeaHUTE U Ha ManuTe baHKMW.
UHdnaumja (rogamiuHa cranka) BpyTo aomalieH npousBoa (Kpaj Ha roguHa)
lonemn CpeaHn Manu BaHkapcku lonemn CpeaHn Manu BaHkapcku
6aHkn 6aHKM 6aHKM CUCTEM 6aHkn 6aHKM 6aHKM CUCTEM
3ronemu 2 3 1 6 MUHUMYM 3.5 3.0 2.9 2.9
HaManu 1 1 npocek 4.0 3.9 3.4 3.8
3aQpXu Ha MaKCUMyM 4.5 5.7 3.9 5.7
TEKOBHO H1BO 1 > 2 8 npocex jywn-maj  0.00  -0.17 -0.22 -0.15
HBEPM
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