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I. (NRQRPVNL GYLCHZD YR SHULRGRW MDQXDUL � MXQL ���� JRGLQD

$QDOL]DWD QD PDNURHNRQRPVNLWH RVWYDUXYDZD YR 5HSXEOLND 0DNHGRQLMD YR
SUYDWD SRORYLQD RG ���� JRGLQD XNDCXYD QD ]DGUCDQD FHQRYQD VWDELOQRVW� QR ]DEDYHQ
HNRQRPVNL UDVW YR XVORYL QD YLVRN SDG QD LQGXVWULVNRWR SURL]YRGVWYR L ]JROHPHQ
GHILFLW YR QDGYRUH^QR�WUJRYVNDWD UD]PHQD� ,PHQR� EH]EHGQRVQDWD L HNRQRPVNDWD
NUL]D RG PLQDWDWD JRGLQD LPDD SURGROCHQ QHJDWLYHQ HIHNW YU] IXQNFLRQLUDZHWR QD
PDNHGRQVNDWD HNRQRPLMD L YR SUYDWD SRORYLQD RG ���� JRGLQD�

7DEHOD �

2VQRYQL HNRQRPVNL LQGLNDWRUL

XII.2001 I.2002 II.2002 III.2002 IV.2002 V.2002 VI.2002

I-VI.2002/ 
I-VI.2001

LQGXVWULVNR SURL]YRGVWYR

�PHVHF�LVW PHVHF RG SUHWKRGQD JRGLQD� YR �� ����� ����� ����� ���� ���� ����� ��� �����

WUR^RFL QD CLYRWRW �PHVHF�SUHWKRGHQ PHVHF� YR �� ��� ��� ��� ��� ��� ��� ���� ���

FHQL QD PDOR �PHVHF�SUHWKRGHQ PHVHF� YR �� ���� ��� ��� ��� ��� ��� ���� 1,5

� VWRNL ���� ��� ��� ��� ��� ��� ���� ���

� XVOXJL ���� ��� ��� ��� ��� ��� ��� ���

FHQL QD SURL]YRGLWHOL QD LQGXVWULVNL SURL]YRGL

�PHVHF�SUHWKRGHQ PHVHF� YR �� ���� ���� ��� ��� ��� ��� ���� ����

VI.2002/ 
XII.2001 
�YR �)

EURM QD YUDERWHQL �YR DSVROXWHQ L]QRV� ������� ������� ������� ������� ������� ������� ������� ����

I-VI.2002 
�SURVHN�

SURVHaQR LVSODWHQD QHWR SODWD SR UDERWQLN

�SR PHVHFL� YR DSVROXWHQ L]QRV� ������ ������ ������ ������ ������ ������ ������ ������

�SR PHVHFL� YR PLOLRQL GHQDUL�

I-VI.2002 
�YNXSQR�

SURPHW YR WUJRYLMDWD ������ ����� ����� ����� ������ ����� ������ ������

� WUJRYLMD QD PDOR ����� ����� ����� ����� ����� ����� ����� ������

� WUJRYLMD QD JROHPR ����� ����� ����� ����� ����� ����� ����� ������

YNXSQL EX[HWVNL SULKRGL ����� ����� ����� ����� ����� ����� ����� ������

YNXSQL SULKRGL QD IRQGRYLWH ����� ����� ����� ����� ����� ����� ����� ������

YNXSQL EX[HWVNL UDVKRGL ����� ����� ����� ����� ����� ����� ����� ������

YNXSQL UDVKRGL QD IRQGRYLWH ����� ����� ����� ����� ����� ����� ����� ������

,]YRU� =DYRG ]D VWDWLVWLND QD 5HSXEOLND 0DNHGRQLMD L 0LQLVWHUVWYR ]D ILQDQVLL

2G DVSHNW QD RGUCXYDZHWR QD FHQRYQDWD VWDELOQRVW� YR SUYDWD SRORYLQD RG
���� JRGLQD EH^H RGUCDQD QLVND L VWDELOQD VWDSND QD LQIODFLMD� GHWHUPLQLUDQD
JODYQR RG IDNWRUL RG QHPRQHWDUHQ NDUDNWHU �SURPHQL NDM FHQLWH QD ]HPMRGHOVNLWH
SURL]YRGL� FHQDWD QD QDIWDWD QD VYHWVNLWH EHU]L� FHQLWH YR XVOXCQLRW VHNWRU� VO���
6R WRD� L YR SUYRWR SROXJRGLH RG ���� JRGLQD NUDMQDWD FHO QD PRQHWDUQDWD SROLWLND
�FHQRYQD VWDELOQRVW� EH^H XVSH^QR RVWYDUHQD� D GHYL]QLRW NXUV QD GHQDURW YR RGQRV
QD HYURWR� NDNR QHM]LQ LQWHUPHGLMDUHQ WDUJHW� EH^H ]DGUCDQ QD VWDELOQR QLYR�

.DNR L YR ���� JRGLQD� LQGXVWULVNRWR SURL]YRGVWYR YR SUYLWH ^HVW PHVHFL RG
���� JRGLQD ]DEHOHCD QDPDOXYDZH L VR WRD RWVWDSL RG YRRELaDHQLWH GYLCHZD ]D RYRM
SHULRG RG JRGLQDWD� 3URGROCHQLHWR QD HNRQRPVNDWD NUL]D L VHX^WH HYLGHQWQLWH
SRVOHGLFL RG ^RNRW YR SUHWKRGQDWD JRGLQD LPDD QHSRYROHQ RGUD] YU]
SURL]YRGVWYHQDWD DNWLYQRVW YR ]HPMDWD� ^WR UH]XOWLUD^H VR YLVRN SDG QD IL]LaNLRW
REHP QD LQGXVWULVNRWR SURL]YRGVWYR� 9R VRJODVQRVW VR YDNYLWH GYLCHZD YR
HNRQRPLMDWD L VSURYHGHQLWH VWUXNWXUQL UHIRUPL� YR SUYRWR SROXJRGLH RG ���� JRGLQD
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VH QDPDOL L EURMRW QD YUDERWHQLWH YR 5HSXEOLND 0DNHGRQLMD� ,VWRYUHPHQR� SRJROHP
GHO RG GRJRYRULWH VR VWUDQVNLWH SDUWQHUL QH EHD REQRYHQL� D QDGYRUH^QR�WUJRYVNDWD
UD]PHQD YR SUYRWR SROXJRGLH RG ���� JRGLQD RVWYDUL SRUDVW RG VDPR ���� YR RGQRV QD
LVWLRW SHULRG RG SUHWKRGQDWD JRGLQD �RVWYDUHQDWD UD]PHQD YR SHULRGRW MDQXDUL � MXQL
���� JRGLQD SUHWVWDYXYD ����� RG YNXSQR RVWYDUHQDWD UD]PHQD VR VWUDQVWYR YR ����
JRGLQD��

9R SUYDWD SRORYLQD RG ���� JRGLQD� EH^H UHJLVWULUDQ ]QDaDHQ SRUDVW QD
SULKRGLWH QD EX[HWRW� SUL SRXPHUHQ SRUDVW QD UDVKRGLWH� ,PHQR� SRGREUHQDWD
GLVFLSOLQD QD GDQRaQLWH REYU]QLFL L SULOLYLWH RG VWUDQVNL GRQDFLL L NUHGLWL
UH]XOWLUDD VR ]JROHPXYDZH QD EX[HWVNLWH SULKRGL� SUL LVWRYUHPHQR ]QDaLWHOQR
QDPDOHQL UDVKRGL QD EX[HWRW ]D RGUCXYDZH QD EH]EHGQRVQDWD VRVWRMED YR ]HPMDWD�
3ULWRD� VR FHO VSURYHGXYDZH QD NRQ]LVWHQWQD PDNURHNRQRPVND SROLWLND� SURGROCL
NRRUGLQDFLMDWD QD PRQHWDUQDWD L ILVNDOQDWD SROLWLND�

���� 'YLCHZH QD FHQLWH

9R SUYDWD SRORYLQD RG ���� JRGLQD� 1%50 SURGROCL VR XVSH^QRWR
UHDOL]LUDZH QD NUDMQDWD FHO QD PRQHWDUQDWD SROLWLND � RGUCXYDZH QD FHQRYQDWD
VWDELOQRVW� SUHNX RGUCXYDZH QD VWDELOHQ GHYL]HQ NXUV QD GHQDURW YR RGQRV QD
HYURWR� ,PHQR� VWDSNDWD QD LQIODFLMD YR 5HSXEOLND 0DNHGRQLMD YR DQDOL]LUDQLRW
SHULRG VH ]DGUCD QD QLVNR �HGQRFLIUHQR� L VWDELOQR QLYR� 7DND� SURVHaQDWD VWDSND
QD LQIODFLMD� L]UD]HQD SUHNX GYLCHZHWR QD WUR^RFLWH QD CLYRWRW� YR SUYLWH ^HVW
PHVHFL RG ���� JRGLQD L]QHVXYD^H ���� L EH^H ]QDaLWHOQR SRQLVND RG SURVHaQDWD
VWDSND RVWYDUHQD YR SUHWKRGQDWD JRGLQD ������� 9R XVORYL QD YLVND OLNYLGQRVW YR
HNRQRPLMDWD �HIHNWL RG HYUR � NRQYHU]LMDWD� UHIRUPDWD QD SODWQLRW SURPHW�
QDPDOXYDZHWR QD GUCDYQLWH GHSR]LWL�� 1%50 SUHNX DXNFLLWH QD EODJDMQLaNL ]DSLVL
L GHYL]QLWH WUDQVDNFLL GHOXYD^H YR QDVRND QD VWHULOL]LUDZH QD YL^RNRW QD
OLNYLGQRVW� ]DUDGL RVWYDUXYDZH QD FHOLWH QD PRQHWDUQDWD SROLWLND� 0H_XJRGL^QDWD
VWDSND QD LQIODFLMD �MXQL ���� � MXQL ���� JRGLQD� L]QHVXYD^H ����� SUL ^WR WUHED GD
VH LPD SUHGYLG YLVRNDWD VSRUHGEHQD RVQRYD RG MXQL PLQDWDWD JRGLQD� NRJD EH^H
UHJLVWULUDQ QHYRRELaDHQ SRUDVW�

*UDILNRQ �
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�YR ��
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�SHULRG � LVW SHULRG RG SUHWKRGQD JRGLQD�
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'YLCHZHWR QD LQIODFLMDWD YR SUYRWR SROXJRGLH RG ���� JRGLQD EH^H
GHWHUPLQLUDQR RG YOLMDQLHWR QD QHNRONX IDNWRUL�

D� 3RUDVW QD FHQLWH QD ]HPMRGHOVNLWH SURL]YRGL �SUYHQVWYHQR QD ]HOHQaXNRW�
YR MDQXDUL� PDUW L DSULO ���� JRGLQD� ^WR VH RGUD]L YU] SRUDVWRW QD WUR^RFLWH YR
NDWHJRULMDWD LVKUDQD� =JROHPXYDZHWR QD FHQLWH QD ]HOHQaXNRW H YRRELaDHQR ]D
SUROHWQLWH PHVHFL RG JRGLQDWD� SRUDGL L]YR] QD SRJROHP GHO RG GRPD^QRWR
SURL]YRGVWYR QD UDQ ]HOHQaXN VR ^WR VH QDPDOXYD SRQXGDWD QD GRPD^QLRW SD]DU�
6HSDN� YR LVWD QDVRND RYDD JRGLQD GHOXYDD ]DGRFQHWRWR SURL]YRGVWYR QD UDQ ]HOHQaXN�
SRYLVRNDWD FDULQD ]D XYR] QD ]HOHQaXN L GRPLQDFLMDWD QD XYH]HQL ]HPMRGHOVNL
SURL]YRGL SUL QDPDOHQD GRPD^QD SRQXGD�

E� =JROHPXYDZH QD FHQLWH QD QDIWHQLWH GHULYDWL YR PDUW L DSULO ���� JRGLQD�
YR VRJODVQRVW VR GYLCHZDWD QD FHQDWD QD VXURYDWD QDIWD QD VYHWVNLWH EHU]L� 7RD VH
RGUD]L YU] SRUDVW QD WUR^RFLWH ]D VRREUD`DMQL VUHGVWYD L XVOXJL�

Y� 9LVRN SRUDVW QD FHQLWH QD 377 XVOXJLWH �FHQLWH QD LPSXOVLWH L
SUHWSODWDWD YR ILNVQDWD WHOHIRQLMD� YR PDM ���� JRGLQD� ^WR GHWHUPLQLUD^H
SRL]UD]HQ SRUDVW QD WUR^RFLWH ]D XVOXJL�

6WUXNWXUQR QDETXGXYDQR� YR SHULRGRW MDQXDUL � MXQL ���� JRGLQD YR RGQRV QD
LVWLRW SHULRG RG SUHWKRGQDWD JRGLQD� SRL]UD]HQ SRUDVW QD WUR^RFLWH QD CLYRWRW H
UHJLVWULUDQ NDM WUR^RFLWH ]D LVKUDQD �]D ������ GRPXYDZH �]D ����� L VRREUD`DMQL
VUHGVWYD L XVOXJL �]D ������ NDNR NDWHJRULL VR SR]QDaDMQR XaHVWYR YR YNXSQLRW LQGHNV
QD WUR^RFL QD CLYRWRW�

'LQDPLaNL DQDOL]LUDQR� RG MDQXDUL GR PDM EHD UHJLVWULUDQL XPHUHQL PHVHaQL
VWDSNL QD LQIODFLMD� GRGHND YR MXQL EH^H UHJLVWULUDQD PHVHaQD GHIODFLMD SRG
YOLMDQLH QD VH]RQVNL IDNWRUL� 3ULWRD� QDMYLVRN SRUDVW QD PHVHaQD RVQRYD EH^H
RVWYDUHQ YR MDQXDUL ������� ^WR VH GROCL QD SRYLVRNLWH WUR^RFL ]D LVKUDQD SRUDGL
SRVNDSXYDZHWR QD ]HPMRGHOVNLWH SURL]YRGL� SUHGL]YLNDQR RG QDPDOHQDWD SRQXGD QD
GRPD^QLRW SD]DU� ,VWR WDND� SRL]UD]HQ PHVHaHQ SRUDVW RG ���� EH^H UHJLVWULUDQ YR
DSULO� NRJD GRPLQLUD^H HIHNWRW RG ]JROHPXYDZHWR QD FHQLWH QD ]HPMRGHOVNLWH
SURL]YRGL L FHQLWH QD QDIWHQLWH GHULYDWL�

9R PDNHGRQVNDWD HNRQRPLMD GYLCHZHWR QD WUR^RFLWH QD CLYRWRW YR JROHP GHO
H GHWHUPLQLUDQR RG GYLCHZHWR QD FHQLWH QD PDOR� 7LH YRRELaDHQR VH SRG YOLMDQLH QD
LGHQWLaQL IDNWRUL L VH GYLCDW YR LVWD QDVRND� QR VR UD]OLaHQ LQWHQ]LWHW QD
SURPHQD� 7DND� FHQLWH QD PDOR YR SUYDWD SRORYLQD RG ���� JRGLQD YR RGQRV QD LVWLRW
SHULRG RG PLQDWDWD JRGLQD RVWYDULMD SURVHaHQ SRUDVW RG ����� 3ULWRD� QDMPQRJX VH
]JROHPHQL FHQLWH QD ]HPMRGHOVNLWH SURL]YRGL �]D ����� L FHQLWH QD XVOXJLWH �]D
������ 6WDSNDWD QD SRUDVW QD FHQLWH QD PDOR QD JRGL^QD RVQRYD �MXQL ���� � MXQL ����
JRGLQD� L]QHVXYD ������

                                                          
� 7UDMQDWD �ED]LaQD� VWDSND QD LQIODFLMD� L]UD]HQD SUHNX GYLCHZHWR QD FHQLWH QD PDOR� RG NRMD H
LVNOXaHQR YOLMDQLHWR QD FHQLWH QD SUHKUDQEHQLWH SURL]YRGL L FHQLWH QD HQHUJLMDWD �QDIWD L QDIWHQL
GHULYDWL� JDV� VWUXMD L VO�� YR MXQL ���� JRGLQD L]QHVXYD^H ���� QD JRGL^QD RVQRYD� 3UL SUHVPHWNDWD�
NDNR ED]D H ]HPHQ SURVHNRW RG ���� JRGLQD� ,]YRU� 'UCDYHQ ]DYRG ]D VWDWLVWLND QD 5HSXEOLND
0DNHGRQLMD�
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PHVHF � SUHWKRGHQ PHVHF SHULRG � LVW SHULRG RG SUHWKRGQD JRGLQD

'LQDPLNDWD QD GYLCHZH QD FHQLWH QD PDOR SR PHVHFL YR SUYDWD SRORYLQD RG
���� JRGLQD VRRGYHWVWYXYD VR GLQDPLNDWD QD WUR^RFLWH QD CLYRWRW� 7DND� YR SUYLWH
SHW PHVHFL RG SROXJRGLHWR FHQLWH QD PDOR EHOHCHD XPHUHQ PHVHaHQ SRUDVW� GRGHND YR
MXQL QLYRWR QD FHQLWH ]DEHOHCD SDG QD PHVHaQD RVQRYD� 1DMYLVRN SRUDVW H
UHJLVWULUDQ YR DSULO ������� SRUDGL SRUDVWRW QD FHQLWH QD ]HOHQaXNRW L QDIWHQLWH
GHULYDWL�

9UHGQRVWD QD SRWUR^XYDaNDWD NR^QLFD ]D LVKUDQD L SLMDORFL� YR MXQL ����
JRGLQD L]QHVXYD^H ������ GHQDUL L EH^H UHaLVL QD LGHQWLaQR QLYR NDNR L YR MXQL
PLQDWDWD JRGLQD� ,PHQR� YLVRNLRW SRUDVW UHJLVWULUDQ YR NDWHJRULMDWD �VYHCR L
SUHUDERWHQR RYR^MH� �]D ������ EH^H QHXWUDOL]LUDQ VR YLVRNLRW SDG QD YUHGQRVWD YR
NDWHJRULMDWD “VYHC L SUHUDERWHQ ]HOHQaXN” �]D �������

$QDOL]DWD QD GYLCHZHWR QD FHQLWH QD SURL]YRGLWHOLWH QD LQGXVWULVNL
SURL]YRGL YR SUYDWD SRORYLQD RG ���� JRGLQD XNDCXYD QD QLYQD GHWHUPLQLUDQRVW RG
SURPHQLWH QD FHQLWH QD SURL]YRGLWHOLWH QD QDIWHQL GHULYDWL YR 5HSXEOLND
0DNHGRQLMD� NRL VH PHQXYDD ]DYLVQR RG GYLCHZHWR QD FHQLWH QD VXURYDWD QDIWD QD
VYHWVNLWH EHU]L� 7DND� ]QDaLWHOQR SRQLVNRWR QLYR QD VYHWVNLWH FHQL QD QDIWDWD YR
SUYLWH ^HVW PHVHFL RG ���� JRGLQD� YR RGQRV QD LVWLRW SHULRG RG SUHWKRGQDWD JRGLQD
�]D ������� SULGRQHVH ]D QDPDOXYDZH QD FHQLWH QD SURL]YRGLWHOLWH QD HQHUJLMD �]D
������ SRUDGL YLVRNLRW SDG QD FHQLWH YR SURL]YRGVWYRWR QD QDIWHQL GHULYDWL �]D
�������� 6OHGVWYHQR� FHQLWH QD SURL]YRGLWHOLWH QD LQGXVWULVNL SURL]YRGL YR SUYDWD
SRORYLQD RG ���� JRGLQD EHD SRQLVNL ]D ����� 1D JRGL^QD RVQRYD �MXQL ���� � MXQL
���� JRGLQD�� FHQLWH QD SURL]YRGLWHOLWH QD LQGXVWULVNL SURL]YRGL ]DEHOHCDD SDG RG
�����

                                                          
� 6LWH SURL]YRGL RG NDWHJRULMDWD LVKUDQD L SLMDORFL� NRL MD VRaLQXYDDW NR^QLFDWD� VH RGUHGHQL NDNR
SURVHaQL PHVHaQL SRWUHEL QD HGQR aHWLULaOHQR QH]HPMRGHOVNR GRPD`LQVWYR L WRM VSLVRN QD SURL]YRGL H
NRQVWDQWHQ �LVWL SUR]LYRGL � LVWL NROLaHVWYD�� YR WHNRW QD HGQD JRGLQD�
� ,]YRU: The Energy Information Administartion (EIA) - Statistical Agency of the U.S. Department of Energy.
� 2G MDQXDUL ���� JRGLQD 'UCDYQLRW ]DYRG ]D VWDWLVWLND QD 5HSXEOLND 0DNHGRQLMD JR REMDYXYD LQGHNVRW
QD FHQLWH QD SURL]YRGLWHOLWH QD LQGXVWULVNL SURL]YRGL VSRUHG QRYDWD 1DFLRQDOQD NODVLILNDFLMD QD
GHMQRVWL �1.'� L VR SULPHQD QD 1DFLRQDOQDWD QRPHQNODWXUD QD LQGXVWULVNL SURL]YRGL �11,3��
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PHVHF � LVW PHVHF RG SUHWKRGQD JRGLQD
SHULRG � LVW SHULRG RG SUHWKRGQD JRGLQD

'LQDPLNDWD QD GYLCHZH QD FHQLWH QD SURL]YRGLWHOLWH QD LQGXVWULVNL
SURL]YRGL SR PHVHFL EH^H SRG YOLMDQLH QD PHVHaQLWH SURPHQL QD FHQLWH QD QDIWDWD
QD VYHWVNLWH EHU]L YR SUYDWD SRORYLQD QD ���� JRGLQD� 2VYHQ YR MDQXDUL L MXQL� NRJD
FHQLWH QD SURL]YRGLWHOLWH QD LQGXVWULVNL SURL]YRGL ]DEHOHCDD SDG QD PHVHaQD
RVQRYD� YR RVWDQDWLWH PHVHFL WLH RVWYDULMD PHVHaQL VWDSNL QD SRUDVW� 1DMYLVRND
VWDSND QD SRUDVW H UHJLVWULUDQD YR DSULO ������� ^WR VH GROCL QD ]QDaLWHOQR
SRYLVRNLWH FHQL YR SURL]YRGVWYRWR QD GHULYDWL QD QDIWD ������� YR NRM EH^H
LQNRUSRULUDQ L]UD]HQLRW SRUDVW QD VYHWVNLWH FHQL QD VXURYDWD QDIWD YR PDUW L
DSULO �]D ����� L ����� VRRGYHWQR�� 1DML]UD]HQ SDG H UHJLVWULUDQ YR MXQL ������� NDNR
UH]XOWDW QD SDGRW QD FHQLWH QD QDIWHQLWH GHULYDWL �]D ������ YR VRJODVQRVW VR SDGRW
QD FHQDWD QD VXURYDWD QDIWD QD VYHWVNLWH EHU]L�

���� ,QGXVWULVNR SURL]YRGVWYR

.DNR SURGROCHQLH QD GYLCHZDWD YR SUHWKRGQDWD JRGLQD� YR SUYDWD SRORYLQD
RG ���� JRGLQD IL]LaNLRW REHP QD LQGXVWULVNRWR SURL]YRGVWYR ]DEHOHCD SDG�
UHJLVWULUDM`L SURVHaQD VWDSND QD RSD_DZH RG ����� YR RGQRV QD LVWLRW SHULRG RG ����
JRGLQD� 6R RJOHG QD WRD ^WR YDNYLWH GYLCHZD QH VH YRRELaDHQL ]D RYRM SHULRG RG
JRGLQDWD� YLVRNLRW SDG QD LQGXVWULVNRWR SURL]YRGVWYR YR SUYDWD SRORYLQD RG ����
JRGLQD VH GROCL QD SURGROCHQLHWR QD HNRQRPVNDWD NUL]D L VHX^WH QH]DMDNQDWLRW
LQGXVWULVNL VHNWRU RG SRVOHGLFLWH RG EH]EHGQRVQDWD NUL]D YR PLQDWDWD JRGLQD�
,PHQR� YOR^HQLWH XVORYL QD UDERWHZH L ]QDaLWHOQR QDPDOHQDWD HNRQRPVND
DNWLYQRVW SUHGL]YLNDQL RG QDUX^HQDWD EH]EHGQRVQD VRVWRMED YR ���� JRGLQD�
GHWHUPLQLUDD LVNOXaLWHOQR QLVND VWDUWQD RVQRYD QD LQGXVWULVNRWR SURL]YRGVWYR YR
���� JRGLQD� 3ULWRD� YR ���� JRGLQD� L SRNUDM ]DSRaQDWLRW SURFHV QD SRVWHSHQR
QRUPDOL]LUDZH QD VRVWRMELWH YR HNRQRPLMDWD L ]DCLYXYDZH QD HNRQRPVNDWD
DNWLYQRVW� QH GRMGH GR ]QDaLWHOQR SRGREUXYDZH SRUDGL VHX^WH SULVXWQRWR YOLMDQLH
QD QHJDWLYQLWH HIHNWL RG PLQDWRJRGL^QDWD NUL]D� *ODYQL RJUDQLaXYDaNL IDNWRUL ]D
]JROHPXYDZH QD SURL]YRGVWYRWR YR ���� JRGLQD VH QHGRYROQDWD GRPD^QD L VWUDQVND
SREDUXYDaND� QHL]YHVQRWR HNRQRPVNR RSNUXCXYDZH L ILQDQVLVNLWH SUREOHPL QD
SURL]YRGQLWH SUHWSULMDWLMD��

                                                          
� 6SRUHG DQDOL]DWD QD GHORYQLWH WHQGHQFLL QD =DYRGRW ]D VWDWLVWLND�
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*UDILNRQ �

,QGXVWULVNR SURL]YRGVWYR
�YR ��
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PHVHF � SUHWKRGHQ PHVHF

PHVHF � LVW PHVHF RG SUHWKRGQD JRGLQD

+URQROR^NL QDETXGXYDQR SRaQXYDM`L RG ���� JRGLQD QDYDPX� ���� JRGLQD H
WUHWD JRGLQD YR NRMD� NDNR SRVOHGLFD QD HVWHUHQ ^RN� LQGXVWULVNRWR SURL]YRGVWYR
RWVWDSXYD RG YRRELaDHQLWH GYLCHZD� ]DEHOHCXYDM`L SDG YR SUYDWD SRORYLQD RG
JRGLQDWD �SRNUDM ���� JRGLQD� SRUDGL YRHQLWH VOXaXYDZD YR 65 -XJRVODYLMD L ����
JRGLQD� SRUDGL YRHQR�EH]EHGQRVQDWD NUL]D YR 5HSXEOLND 0DNHGRQLMD�� 6OHGVWYHQR�
HYLGHQWQR H GHND YDNYLWH ^RNRYL ]QDaLWHOQR JR ]DEDYLMD UDVWRW QD LQGXVWULVNRWR
SURL]YRGVWYR NDNR GYLCHaND VLOD QD PDNHGRQVNDWD HNRQRPLMD�

2G DVSHNW QD JODYQLWH LQGXVWULVNL JUXSL� SDGRW QD LQGXVWULVNRWR
SURL]YRGVWYR YR SUYDWD SRORYLQD RG ���� JRGLQD VH GROCL QD QDPDOHQRWR
SURL]YRGVWYR QD HQHUJLMD �]D ������� SURL]YRGVWYRWR QD WUDMQL SURL]YRGL ]D ^LURND
SRWUR^XYDaND �]D ������ L SURL]YRGVWYRWR QD LQWHUPHGLMDUQL SURL]YRGL� RVYHQ
HQHUJLMD �]D ������� NRL ]DHGQR VRaLQXYDDW ����� RG YNXSQRWR LQGXVWULVNR
SURL]YRGVWYR YR 5HSXEOLND 0DNHGRQLMD� 3URL]YRGVWYRWR QD NDSLWDOQL SURL]YRGL L
QD QHWUDMQL SURL]YRGL ]D ^LURND SRWUR^XYDaND RVWYDUL SRUDVW �]D ����� L �����
VRRGYHWQR�� 1DETXGXYDQR SR VHNWRUL� SURL]YRGVWYRWR H QDPDOHQR YR VLWH WUL VHNWRUL
�YDGHZH UXGL L NDPHQ� SUHUDERWXYDaND LQGXVWULMD L VQDEGXYDZH VR HOHNWULaQD
HQHUJLMD� JDV L YRGD�� 3ULWRD� SURL]YRGVWYRWR YR SUHUDERWXYDaNDWD LQGXVWULMD� NDNR
VHNWRU VR QDMJROHPR XaHVWYR YR LQGXVWULVNRWR SURL]YRGVWYR �������� H QDPDOHQR ]D
�������

                                                          
� 'UCDYQLRW ]DYRG ]D VWDWLVWLND QD 5HSXEOLND 0DNHGRQLMD RG MDQXDUL ���� JRGLQD ]DSRaQD VR SUHVPHWND
QD LQGHNVLWH QD LQGXVWULVNR SURL]YRGVWYR VSRUHG 1DFLRQDOQDWD NODVLILNDFLMD QD GHMQRVWLWH �1.'� L
VR SULPHQD QD 1DFLRQDOQDWD QRPHQNODWXUD QD LQGXVWULVNLWH SURL]YRGL �11,3�� YU] RVQRYD QD
SUHSRUDNLWH QD (85267$7�
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7DEHOD �

6WUXNWXUD QD LQGXVWULVNRWR SURL]YRGVWYR

VI.2002 I-V I.2002
VWUXNWXUD VI.2001 I-V I.2001

YR �

9NXSQR ����� ��� �����

(QHUJLMD ����� �����

,QWHUPHGLMDUQL SURL]YRGL� RVYHQ HQHUJLMD ���� �����

.DSLWDOQL SURL]YRGL ���� ����

7UDMQL SURL]YRGL ]D ^LURND SRWUR^XYDaND ��� �����

1HWUDMQL SURL]YRGL ]D ^LURND SRWUR^XYDaND ���� ���

9DGHZH UXGL L NDPHQ ��� ���� �����

3UHUDERWXYDaND LQGXVWULMD ���� ��� �����

3URL]YRGVWYR QD SUHKUDQEHQL SURL]YRGL L

SLMDODFL ���� ���� ���

3URL]YRGVWYR QD WXWXQVNL SURL]YRGL ��� ���� �����

3URL]YRGVWYR QD WHNVWLOQL SURL]YRGL ��� ��� ���

3URL]YRGVWYR QD SUHGPHWL ]D REOHND� GRUDERWND L

ERHZH QD NU]QR ��� ����� �����

3URL]YRGVWYR QD NRNV� GHULYDWL QD QDIWD L

QXNOHDUQR JRULYR ��� ����� �����

3URL]YRGVWYR QD KHPLNDOLL L KHPLVNL SURL]YRGL ��� ���� �����

3URL]YRGVWYR QD SURL]YRGL RG GUXJL QHPHWDOQL

PLQHUDOL ��� ���� ���

3URL]YRGVWYR QD RVQRYQL PHWDOL ���� ���� �����

3URL]YRGVWYR QD HOHNWULaQL PD^LQL L DSDUDWL�

QHVSRPQDWL QD GUXJR PHVWR ��� ���� �����

6QDEGXYDZH VR HOHNWULaQD HQHUJLMD� JDV L YRGD ��� ����� ����

YR �

,]YRU� =DYRG ]D VWDWLVWLND QD 5HSXEOLND 0DNHGRQLMD

2G YNXSQR �� LQGXVWULVNL JUDQNL� SURL]YRGVWYHQDWD DNWLYQRVW H QDPDOHQD YR
�� JUDQNL� NRL VRaLQXYDDW ����� RG YNXSQRWR LQGXVWULVNR SURL]YRGVWYR� 2G
SR]QDaDMQLWH LQGXVWULVNL JUDQNL� QDMYLVRN SDG H UHJLVWULUDQ NDM SURL]YRGVWYRWR QD
GHULYDWL QD QDIWD �]D ������ L SURL]YRGVWYRWR QD RVQRYQL PHWDOL �]D ������� ^WR
GHOXPQR JL RGUD]XYD QHSRYROQLWH VRVWRMEL YR LQGXVWULMDWD ]D aHOLN YR JOREDOQL
UDPNL�

$QDOL]LUDQR SR PHVHFL� QDPDOXYDZH QD SURL]YRGVWYRWR QD PHVHaQD RVQRYD H
UHJLVWULUDQR YR MDQXDUL ������� L PDM �������� 3DGRW YR MDQXDUL VH GROCL QD
YOLMDQLHWR QD YRRELaDHQ VH]RQVNL IDNWRU �QDPDOHQ EURM QD UDERWQL GHQRYL�� GRGHND
SDGRW UHJLVWULUDQ YR PDM H QHYRRELaDHQR YLVRN ]D RYRM PHVHF RG JRGLQDWD L JODYQR VH
GROCL QD QDPDOHQRWR SURL]YRGVWYR L VQDEGXYDZH VR HOHNWULaQD HQHUJLMD� JDV L YRGD�
9R RVWDQDWLWH PHVHFL RG SUYRWR SROXJRGLH QD ���� JRGLQD� LQGXVWULVNRWR
SURL]YRGVWYR RVWYDUL SRUDVW� 3ULWRD� QDMYLVRN PHVHaHQ SRUDVW EH^H RVWYDUHQ YR
IHYUXDUL �������� ^WR H GHWHUPLQLUDQR RG VH]RQVNL IDNWRUL �QLVND VSRUHGEHQD
RVQRYD RG SUHWKRGQLRW PHVHF�� D GHOXPQR H UH]XOWDW QD ]DCLYXYDZHWR QD HNRQRPVNDWD
DNWLYQRVW L RWSRaQXYDZH QD SURFHVRW QD QRUPDOL]DFLMD QD HNRQRPVNDWD VRVWRMED�

���� 3URPHW YR WUJRYLMD L JUDGHCQL^WYR

9R SHULRGRW MDQXDUL�MXQL ���� JRGLQD� YNXSQLRW SURPHW YR WUJRYLMDWD RVWYDUL
QRPLQDOHQ SRUDVW RG ���� YR VSRUHGED VR LVWLRW SHULRG RG SUHWKRGQDWD JRGLQD L
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GRVWLJQD ������ PLOLRQL GHQDUL�� 1DETXGXYDQR SR NYDUWDOL� YR SUYLRW NYDUWDO RG
���� JRGLQD YR RGQRV QD LVWLRW SHULRG RG PLQDWDWD JRGLQD� YNXSQLRW SURPHW YR
WUJRYLMDWD H QDPDOHQ ]D ����� ^WR VH GROCL QD YLVRNDWD VSRUHGEHQD RVQRYD YR SUYLRW
NYDUWDO RG ���� JRGLQD �]JROHPHQD SRWUR^XYDaND YR NUL]QLRW SHULRG SRG YOLMDQLH QD
SVLKROR^NL IDNWRUL�� 9R YWRULRW NYDUWDO RG ���� JRGLQD� SURPHWRW RVWYDUL SRUDVW
RG ���� YR VSRUHGED VR LVWLRW SHULRG RG PLQDWDWD JRGLQD� 9RHGQR� WUJRYVNLRW SURPHW
YR YWRULRW NYDUWDO RG ���� JRGLQD JR QDGPLQD SURPHWRW RVWYDUHQ YR SUYLRW NYDUWDO
]D ������ 9R XVORYL QD REQRYXYDZH QD HNRQRPVNLRW DPELHQW YR ]HPMDWD SRVOH
EH]EHGQRVQDWD NUL]D� VWDSNLWH QD PHVHaQD SURPHQD QD YNXSQLRW SURPHW YR WUJRYLMDWD
YR SUYDWD SRORYLQD RG ���� JRGLQD LPDD QHUDPQRPHUQR GYLCHZH� QR VHSDN
UHJLVWULUDQLRW SRUDVW QD SURPHWRW YR WUJRYLMDWD YR YWRULRW NYDUWDO ���� JRGLQD H
SR]LWLYHQ VLJQDO ]D ]DSRaQDWR QDGPLQXYDZH QD VRVWRMELWH RG YUHPHWR QD NUL]DWD�
3ULWRD� QDMYLVRNL PHVHaQL VWDSNL QD SRUDVW QD YNXSQLRW WUJRYVNL SURPHW VH
UHJLVWULUDQL YR PDUW �������� DSULO L MXQL �LGHQWLaHQ PHVHaHQ SRUDVW RG �������

*UDILNRQ �
3URPHW YR WUJRYLMDWD
�YR PLOLRQL GHQDUL�

2 0 0 0 ,0 0 0

3 0 0 0 ,0 0 0

4 0 0 0 ,0 0 0

5 0 0 0 ,0 0 0

6 0 0 0 ,0 0 0

7 0 0 0 ,0 0 0

8 0 0 0 ,0 0 0

9 0 0 0 ,0 0 0

1 0 0 0 0 ,0 0 0

1 1 0 0 0 ,0 0 0

1 2 0 0 0 ,0 0 0
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2
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1 II II
I

IV V V
I

V
II

V
II

I

IX X X
I
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.2
0

0
1

I.
2

0
0

2 II II
I
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I

7UJRYLMD QD PDOR 7UJRYLMD QD JROHPR 9NXSQR

6WUXNWXUQR DQDOL]LUDQR� ]JROHPHQLRW SURPHW YR WUJRYLMDWD H UH]XOWDW QD
SRUDVWRW QD SURPHWRW YR WUJRYLMDWD QD PDOR� SUL LVWRYUHPHQR QDPDOXYDZH QD
SURPHWRW YR WUJRYLMDWD QD JROHPR� 7DND� SURPHWRW YR WUJRYLMDWD QD PDOR YR SUYRWR
SROXJRGLH RG ���� JRGLQD GRVWLJQD ������ PLOLRQL GHQDUL� RVWYDUXYDM`L SRUDVW RG
���� YR RGQRV QD LVWLRW SHULRG RG SUHWKRGQDWD JRGLQD� 3URPHWRW YR WUJRYLMDWD QD
JROHPR L]QHVXYD^H ������ PLOLRQL GHQDUL� ^WR H ]D ���� SRPDONX YR VSRUHGED VR
SUYRWR SROXJRGLH RG PLQDWDWD JRGLQD�

9R SUYRWR SROXJRGLH RG ���� JRGLQD H UHJLVWULUDQ NXPXODWLYHQ UHDOHQ SRUDVW
QD YNXSQLRW SURPHW YR WUJRYLMDWD RG ����� SUL LVWRYUHPHQ UHDOHQ SRUDVW QD
SURPHWRW YR WUJRYLMDWD QD PDOR L QD JROHPR �]D ���� L ����� VRRGYHWQR��

9R JUDGHCQL^WYRWR� YR SUYRWR SROXJRGLH RG ���� JRGLQD� GRJRYRUHQLWH
JUDGHCQL UDERWL VH SRYLVRNL ]D ���� YR RGQRV QD LVWLRW SHULRG RG PLQDWDWD JRGLQD L
QLYQDWD YUHGQRVW GRVWLJQD ����� PLOLRQL GHQDUL� =JROHPHQDWD JUDGHCQD DNWLYQRVW VH
GROCL QD SRGREUHQDWD GRYHUED QD LQYHVWLWRULWH SRVOH NUL]DWD� NDNR L QD
DNWLYQRVWLWH ]D UHNRQVWUXNFLMD L REQRYD QD NUL]QLWH UHJLRQL� 9R LVWLRW DQDOL]LUDQ
SHULRG� YUHGQRVWD QD L]YU^HQLWH JUDGHCQL UDERWL YR 5HSXEOLND 0DNHGRQLMD

                                                          
7 3URFHQHWL SRGDWRFL QD 'UCDYQLRW ]DYRG ]D VWDWLVWLND QD 5HSXEOLND 0DNHGRQLMD�
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L]QHVXYD ����� PLOLRQL GHQDUL� ^WR H ]D ���� SRPDONX VSRUHGHQR VR LVWLRW SHULRG
���� JRGLQD�

���� 9UDERWHQRVW L SODWL

9R SUYDWD SRORYLQD RG ���� JRGLQD YUDERWHQRVWD YR 5HSXEOLND 0DNHGRQLMD
]DEHOHCD QHJDWLYQL GYLCHZD� 7DND� YNXSQLRW EURM QD YUDERWHQL OLFD YR 5HSXEOLND
0DNHGRQLMD QD NUDMRW QD MXQL ���� JRGLQD L]QHVXYD^H ������� OLFD� L YR RGQRV QD
NUDMRW QD GHNHPYUL ���� JRGLQD EH^H SRQL]RN ]D ������ OLFD� LOL ]D ����� 3ULWRD� SDG
QD YUDERWHQRVWD H UHJLVWULUDQ YR VLWH WUL VWRSDQVNL GHMQRVWL L WRD YR
]HPMRGHOVWYRWR ]D ������ YR LQGXVWULMDWD ]D ���� L YR XVOXCQLWH GHMQRVWL ]D ����� 9R
UDPNL QD LQGXVWULMDWD� NRMD XaHVWYXYD VR ����� YR YNXSQDWD YUDERWHQRVW YR
5HSXEOLND 0DNHGRQLMD �VSRUHG VRVWRMEDWD QD NUDMRW QD MXQL ���� JRGLQD�� SDGRW QD
YUDERWHQRVWD JODYQR VH GROCL QD QDPDOHQLRW EURM QD YUDERWHQL YR SUHUDERWXYDaNDWD
LQGXVWULMD �]D ����� OLFD� LOL ]D ������ NRMD YR YNXSQLRW EURM QD YUDERWHQL XaHVWYXYD
VR SULEOLCQR HGQD WUHWLQD� 3RL]UD]HQR QDPDOXYDZH H UHJLVWULUDQR L YR VHNWRURW
YDGHZH QD UXGL L NDPHQ �]D ����� OLFD� LOL ]D ������� NDNR L YR JUDGHCQL^WYRWR �]D
����� OLFD� LOL ]D ������ 9R DQDOL]LUDQLRW SHULRG� YR UDPNL QD GHMQRVWD XVOXJL
�XaHVWYR YR YNXSQDWD YUDERWHQRVW RG ������� RG YNXSQR GHYHW VHNWRUL ]JROHPXYDZH QD
YUDERWHQRVWD H UHJLVWULUDQR NDM VHNWRURW ILQDQVLVNR SRVUHGXYDZH �]D ��� OLFD� LOL
]D ������ VHNWRURW MDYQD XSUDYD L RGEUDQD �]D ��� OLFD� LOL ]D ������ NDNR L YR
]GUDYVWYRWR L VRFLMDOQLWH UDERWL �]D ��� OLFD� LOL ]D ������

7DEHOD �
9UDERWHQRVW SR VHNWRUL L GHMQRVWL YR 5HSXEOLND 0DNHGRQLMD

���������� ���������� ����������

9NXSQR ������� ������� �������

=HPMRGHOVWYR

=HPMRGHOVWYR� ORY L ^XPDUVWYR ������ ������ ������

,QGXVWULMD

3UHUDERWXYDaND LQGXVWULMD ������ ������ ������

*UDGHCQL^WYR ������ ������ ������

6QDEGXYDZH VR HOHNWULaQD HQHUJLMD ������ ������ ������

9DGHZH QD UXGL L NDPHQ ����� ����� �����

8VOXJL

=GUDYVWYR L VRFLMDOQD UDERWD ������ ������ ������

2EUD]RYDQLH ������ ������ ������

7UJRYLMD QD JROHPR L PDOR L

RVWDQDWR ������ ������ ������

6RREUD`DM� VNODGLUDZH L YUVNL ������ ������ ������

)LQDQVLVNR SRVUHGXYDZH ����� ����� �����

,]YRU� =DYRG ]D VWDWLVWLND QD 5HSXEOLND 0DNHGRQLMD

9NXSQDWD YUDERWHQRVW YR 5HSXEOLND 0DNHGRQLMD� YR MXQL ���� JRGLQD YR
VSRUHGED VR MXQL ���� JRGLQD H QDPDOHQD ]D ������ OLFD� LOL ]D ����� 9R SURVHN� YR
SHULRGRW MDQXDUL�MXQL ���� JRGLQD YR XVORYL QD QDPDOHQD HNRQRPVND DNWLYQRVW�
YUDERWHQRVWD H QDPDOHQD ]D ������ OLFH� LOL ]D ���� YR RGQRV QD LVWLRW SHULRG RG
SUHWKRGQDWD JRGLQD� $QDOL]LUDQR SR NYDUWDOL� QD NUDMRW QD SUYLRW NYDUWDO RG ����
JRGLQD YR RGQRV QD GHNHPYUL ���� JRGLQD� YUDERWHQRVWD ]DEHOHCD QDPDOXYDZH ]D �����
OLFH� LOL ]D ����� GRGHND YR YWRULRW NYDUWDO EURMRW QD YUDERWHQLWH VH QDPDOL ]D

                                                          
� 0HVHaQLWH SRGDWRFL ]D YUDERWHQRVWD QD 'UCDYQLRW =DYRG ]D VWDWLVWLND QD 5HSXEOLND 0DNHGRQLMD QH
VH VRYSD_DDW VR SRGDWRFLWH RG DQNHWDWD QD UDERWQDWD VLOD ]DUDGL UD]OLaQD PHWRGRORJLMD�
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������ OLFD� LOL ]D ����� ^WR YR QDMJROHPD PHUND VH GROCL QD ]DEU]DQLRW SURFHV QD
OLNYLGDFLMD QD SUHWSULMDWLMDWD�]DJXEDUL� 1HSRYROQLWH GYLCHZD QD YUDERWHQRVWD YR
5HSXEOLND 0DNHGRQLMD MD QDJODVXYDDW SRWUHEDWD RG SRLQWHQ]LYQL VWUXNWXUQL
UHIRUPL YR QDFLRQDOQDWD HNRQRPLMD� NDNR SUHGXVORY ]D QDGPLQXYDZH QD RYRM
SUREOHP�

9R SHULRGRW MDQXDUL � MXQL ���� JRGLQD� SURVHaQDWD QHWR SODWD SR UDERWQLN YR
5HSXEOLND 0DNHGRQLMD L]QHVXYD^H ������ GHQDUL� ^WR YR RGQRV QD LVWLRW SHULRG RG
PLQDWDWD JRGLQD SUHWVWDYXYD QRPLQDOHQ SRUDVW RG ����� 3ULWRD� YR QDETXGXYDQLRW
SHULRG SODWLWH VH UHDOQR SRYLVRNL ]D �����

*UDILNRQ �
3URVHaQL LVSODWHQL QHWR SODWL
�YR �� SR PHVHFL�
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I
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2

0
0
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I

1RPLQDOQL SODWL 5HDOQL SODWL

9R UDPNL QD RGGHOQLWH GHMQRVWL� YR SUYRWR SROXJRGLH RG ���� JRGLQD�
LQGXVWULMDWD L XVOXCQLWH GHMQRVWL UHJLVWULUDD SRGHGQDNRY QRPLQDOHQ SRUDVW QD
SODWLWH RG ���� YR RGQRV QD LVWLRW SHULRG RG SUHWKRGQDWD JRGLQD� GRGHND SURVHaQDWD
SODWD QD YUDERWHQLWH YR ]HPMRGHOVWYRWR EHOHCL QRPLQDOHQ SDG RG ����� 3RUDVWRW YR
XVOXCQLWH GHMQRVWL JODYQR VH GROCL QD MXQVNRWR ]JROHPXYDZH QD SODWLWH YR MDYQDWD
DGPLQLVWUDFLMD� 1DMYLVRND SURVHaQD SODWD YR DQDOL]LUDQLRW SHULRG H UHJLVWULUDQD
YR UDPNL QD XVOXCQLWH GHMQRVWL� RGQRVQR YR VHNWRURW ILQDQVLVNR SRVUHGXYDZH
������� GHQDUL� ^WR SUHWVWDYXYD SRUDVW RG ���� YR RGQRV QD LVWLRW SHULRG RG
PLQDWDWD JRGLQD�� 9R UDPNL QD LQGXVWULMDWD� NDM VHNWRURW SUHUDERWXYDaND LQGXVWULMD�
NRM LPD QDMYLVRNR VWUXNWXUQR XaHVWYR� SURVHaQDWD SODWD L]QHVXYD ����� GHQDUL L H
SRYLVRND ]D ���� VSRUHGHQR VR LVWLRW SHULRG RG PLQDWDWD JRGLQD�

���� )LVNDOQD SROLWLND
�

1RUPDOL]LUDZHWR QD VRVWRMELWH YR 5HSXEOLND 0DNHGRQLMD QD EH]EHGQRVHQ
SODQ LPD^H SRYROHQ RGUD] YU] EX[HWRW QD &HQWUDOQDWD GUCDYQD YODVW� ,PHQR� ]D
UD]OLND RG SUYRWR SROXJRGLH YR ���� JRGLQD� YR SUYDWD SRORYLQD RG ���� JRGLQD
SULKRGLWH QD EX[HWRW RVWYDULMD SRUDVW� NDNR UH]XOWDW QD ]JROHPHQLWH GDQRaQL
SULKRGL L SRJROHPLWH SULOLYL RG VWUDQVWYR� 2G GUXJD VWUDQD� UDVKRGLWH QD EX[HWRW
RVWYDULMD SRXPHUHQ SRUDVW YR QDETXGXYDQLRW SHULRG� SUL ]QDaLWHOQR QDPDOXYDZH QD
WUR^RFLWH ]D EH]EHGQRVQL SRWUHEL�

                                                          
� 6SRUHG SRGDWRFL RG 0LQLVWHUVWYRWR ]D ILQDQVLL�
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7DEHOD �

9NXSQL EX[HWVNL SULKRGL
�YR PLOLRQL GHQDUL�

-DQXDUL � MXQL ,QGHNV

2001 2002 2002/2001 2001 2002
9NXSQL SULKRGL QD EX[HWRW 29.475 33.604 114,0 100,0 100,0
�� ,]YRUQL SULKRGL 23.531 26.805 113,9 79,8 79,8
RG WRD�

'DQRaQL SULKRGL� 21.440 25.502 118,9 72,7 75,9
� SHUVRQDOHQ GDQRN 3.609 3.498 96,9 12,2 10,4
� GDQRN RG GRELYND 1.565 1.398 89,3 5,3 4,2
� GDQRN QD GRGDGHQD YUHGQRVW 7.887 9.234 117,1 26,8 27,5
� DNFL]L 5.285 4.968 94,0 17,9 14,8
� FDULQL 2.974 3.150 105,9 10,1 9,4
� GDQRN QD ILQDQVLVNL WUDQVDNFLL 0 3.092 - 0,0 9,2
1HGDQRaQL SULKRGL� 2.091 1.303 62,3 7,1 3,9
� SUHWSULHPDaNL SULKRG 1.261 566 44,9 4,3 1,7
� WDNVL L QDGRPHVWRFL 520 561 107,9 1,8 1,7

�� .DSLWDOQL SULKRGL 215 253 117,7 0,7 0,8
�� )LQDQVLUDZH 5.728 6.546 114,3 19,4 19,5

6WUXNWXUD YR �

,]YRU� 0LQLVWHUVWYR ]D ILQDQVLL QD 5HSXEOLND 0DNHGRQLMD

9R SHULRGRW MDQXDUL � MXQL ���� JRGLQD� YNXSQLWH SULKRGL QD EX[HWRW L]QHVXYDD
������ PLOLRQL GHQDUL��� ^WR YR VSRUHGED VR LVWLRW SHULRG RG SUHWKRGQDWD JRGLQD
SUHWVWDYXYD SRUDVW RG ������ 7RD VH GROCL QD SRUDVWRW NDM VLWH JODYQL NDWHJRULL QD
SULKRGL� ^WR H RGUD] QD UHODWLYQR QLVNDWD VSRUHGEHQD RVQRYD L RWVXVWYR QD GDQRNRW
QD ILQDQVLVNL WUDQVDNFLL YR SUHWKRGQDWD JRGLQD� NDNR L QD SRGREUHQD GLVFLSOLQD QD
GDQRaQLWH REYU]QLFL� 3ULWRD� QH EHD UHJLVWULUDQL ]QDaDMQL VWUXNWXUQL SRPHVWXYDZD
YR UDPNLWH QD YNXSQLWH SULKRGL QD EX[HWRW� RGQRVQR JODYQLWH NDWHJRULL QD SULKRGL
JR ]DGUCDD VYRHWR VWUXNWXUQR XaHVWYR UHaLVL QD QLYRWR RG LVWLRW SHULRG RG
SUHWKRGQDWD JRGLQD�

*UDILNRQ �

6WUXNWXUQR XaHVWYR QD NRPSRQHQWLWH QD YNXSQLWH EX[HWVNL SULKRGL
I - VI. ���� JRGLQD I - VI. ���� JRGLQD

&DULQL

�����

'DQRN QD

GRGDGHQD

YUHGQRVW

�����

'DQRN RG

GRELYND

� ���

3HUVRQDOHQ

GDQRN

�����2VWDQDWL

SULKRGL

�����

1HGDQRaQL

SULKRGL

� ���

$NFL]L

�����

'DQRN QD

ILQDQVLVNL

WUDQVDNFLL

� ���

1HGDQRaQL

SULKRGL

� ���

&DULQL

� ���

$NFL]L

�����

2VWDQDWL

SULKRGL

�����

3HUVRQDOHQ

GDQRN

�����

'DQRN RG

GRELYND

� ���

'DQRN QD

GRGDGHQD

YUHGQRVW

�����

,]YRUQLWH SULKRGL QD EX[HWRW� NRL JL RSID`DDW GDQRaQLWH L QHGDQRaQLWH
SULKRGL� YR SUYDWD SRORYLQD RG ���� JRGLQD L]QHVXYDD ������ PLOLRQL GHQDUL L YR
RGQRV QD LVWLRW SHULRG RG PLQDWDWD JRGLQD VH SRYLVRNL ]D ������ 7RD LVNOXaLYR H
UH]XOWDW QD SRUDVWRW QD GDQRaQLWH SULKRGL �]D ������� VR RJOHG QD SDGRW NDM

                                                          
�� 9R YNXSQLWH SULKRGL QD EX[HWRW VH YNOXaHQL SULKRGLWH RG ILQDQVLUDZH QD EX[HWRW�
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QHGDQRaQLWH SULKRGL �]D ������� 9R UDPNL QD SR]QDaDMQLWH YLGRYL QD GDQRaQL
SULKRGL� SRUDVW H UHJLVWULUDQ NDM SULKRGLWH RG GDQRNRW QD ILQDQVLVNL WUDQVDNFLL�
GDQRNRW QD GRGDGHQD YUHGQRVW L FDULQLWH�

7DEHOD �

9NXSQL EX[HWVNL UDVKRGL
�YR PLOLRQL GHQDUL�

-DQXDUL � MXQL ,QGHNV 6WUXNWXUD YR �

2001 2002 2002/2001 2001 2002
9NXSQL EX[HWVNL UDVKRGL 30.862 33.045 107,1 100,0 100,0
�� 7HNRYQL WUR^RFL 26.990 26.953 99,9 87,5 81,6
� 3ODWL L QDHPQLQL 8.218 8.662 105,4 26,6 26,2
� 6WRNL L XVOXJL 8.217 6.827 83,1 26,6 20,7
� 7UDQVIHUL 8.560 9.402 109,8 27,7 28,5
� .DPDWL 1.974 1.831 92,8 6,4 5,5
�� .DSLWDOQL WUR^RFL L QHWR

SR]DMPXYDZH 2.607 3.590 137,7 8,4 10,9
�� 5H]HUYL 50 77 154,0 0,2 0,2
�� )LQDQVLUDZH 1.215 2.426 199,7 3,9 7,3
2WSODWD QD JODYQLFD

�DPRUWL]DFLMD� 1.215 2.426 199,7 3,9 7,3

,]YRU� 0LQLVWHUVWYR ]D ILQDQVLL QD 5HSXEOLND 0DNHGRQLMD

9NXSQLWH UDVKRGL QD EX[HWRW YR SUYRWR SROXJRGLH RG� ���� JRGLQD L]QHVXYDD
������ PLOLRQL GHQDUL�� L YR RGQRV QD LVWLRW SHULRG RG PLQDWDWD JRGLQD EHD SRYLVRNL
]D ����� 3RUDVWRW VH GROCL QD ]JROHPXYDZHWR NDM VLWH NDWHJRULL QD UDVKRGL� RVYHQ
NDM WHNRYQLWH UDVKRGL� ,PHQR� WHNRYQLWH UDVKRGL� NRL VRaLQXYDDW QDMJROHP GHO RG
YNXSQLWH EX[HWVNL UDVKRGL� VH QDPDOHQL ]D PLQLPDOQL ���� YR DQDOL]LUDQLRW
SHULRG� JODYQR SRUDGL ]QDaLWHOQR SRQLVNLWH UDVKRGL ]D VWRNL L XVOXJL �]D �������
1DMYLVRN SRUDVW RVWYDULMD UDVKRGLWH ]D RWSODWD QD JODYQLQD QD GROJRW QD GUCDYDWD�
NRL VH UHaLVL GYRMQR ]JROHPHQL� D QLYQRWR XaHVWYR YR YNXSQLWH EX[HWVNL UDVKRGL
GRVWLJQD ���� �QDVSURWL ���� YR LVWLRW SHULRG RG ���� JRGLQD��

7DEHOD �

3ULKRGL L UDVKRGL QD IRQGRYLWH QD EX[HWRW
�YR PLOLRQL GHQDUL�

9NXSQL ,QGHNV 9NXSQL ,QGHNV

SULKRGL ��������� UDVKRGL ���������

6RFLMDOQL IRQGRYL ������ ����� ������ �����

� ]D SHQ]LVNR L LQYDOLGVNR

RVLJXUXYDZH ������ ����� ������ �����

� ]D ]GUDYVWYHQR RVLJXUXYDZH ����� ����� ����� �����

� ]D YUDERWXYDZH ����� ����� ����� �����

)RQG ]D SDWL^WD ����� ���� ����� ����

-DQXDUL � MXQL ����

,]YRU� 0LQLVWHUVWYR ]D ILQDQVLL QD 5HSXEOLND 0DNHGRQLMD

9R SUYRWR SROXJRGLH RG ���� JRGLQD� YR RGQRV QD LVWLRW SHULRG RG SUHWKRGQDWD
JRGLQD� YNXSQLWH SULKRGL QD VRFLMDOQLWH IRQGRYL �)RQG ]D SHQ]LVNR L LQYDOLGVNR
RVLJXUXYDZH� )RQG ]D ]GUDYVWYR L )RQG ]D YUDERWXYDZH� VH ]JROHPLMD ]D ���� L
GRVWLJQDD ������ PLOLRQL GHQDUL� 3ULWRD� UDVKRGLWH QD RYLH IRQGRYL RVWYDULMD

                                                          
�� 9R YNXSQLWH UDVKRGL QD EX[HWRW VH YNOXaHQL UDVKRGLWH ]D ILQDQVLUDZH QD EX[HWRW�
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SRLQWHQ]LYHQ SRUDVW RG ����� GRVWLJQXYDM`L ������ PLOLRQL GHQDUL� 2G GUXJD VWUDQD�
SULKRGLWH L UDVKRGLWH QD )RQGRW ]D SDWL^WD YR DQDOL]LUDQLRW SHULRG EHD
]QDaLWHOQR SRQLVNL� ]DEHOHCXYDM`L SDG RG ����� L ������ VRRGYHWQR�


