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3.3. 1DGYRUH^HQ�GROJ�

1DGYRUH^QLRW GROJ QD 5HSXEOLND 0DNHGRQLMD SR
GROJRURaQL NUHGLWL YR MXOL ���� JRGLQD VH ]JROHPL ]D ��� PLOLRQL
6$' GRODUL L QD ���������� L]QHVXYD^H ������� PLOLRQL 6$'
GRODUL� =JROHPXYDZHWR QD QDGYRUH^QLRW GROJ�� VH GROCL QD
SRJROHPLWH NRULVWHZD QD NUHGLWL YR RGQRV QD RWSODWLWH SR
JODYQLQD� 3ULWRD� SRUDGL EODJDWD DSUHVLMDFLMD QD GRODURW YR RGQRV
QD GUXJLWH YDOXWL YR MXOL ���� JRGLQD EHD RVWYDUHQL QHJDWLYQL
NXUVQL UD]OLNL�� YR L]QRV RG ��� PLOLRQL 6$' GRODUL�

9R WHNRW QD MXOL SRYOHNXYDZDWD SR YH`H RGREUHQL
GROJRURaQL NUHGLWL L]QHVXYDD ���� PLOLRQL 6$' GRODUL� 1DMJROHP
GHO RG VUHGVWYDWD VH SRYOHaHQL RG RILFLMDOQLWH NUHGLWRUL �YR
FHORVW RG PXOWLODWHUDOQLWH NUHGLWRUL�� L WRD RG 6YHWVNDWD %DQND
����� PLOLRQL 6$' GRODUL� L RG 0H_XQDURGQRWR ]GUXCHQLH ]D UD]YRM
���� PLOLRQL 6$' GRODUL� YU] RVQRYD QD SURHNWL ]D
SUHVWUXNWXLUDZH QD ILQDQVLVNLRW VHNWRU L SUHWSULMDWLMDWD�
3RYOHNXYDZDWD RG SULYDWQLWH NUHGLWRUL �EDQNL L ILQDQVLVNL
LQVWLWXFLL� L]QHVXYDDW ��� PLOLRQ 6$' GRODUL�

9NXSQLWH RWSODWL NRQ VWUDQVWYR SR NRULVWHQL GROJRURaQL
NUHGLWL YR MXOL ���� JRGLQD L]QHVXYDD ���� PLOLRQL 6$' GRODUL� 2G
QLY� RWSODWLWH YU] RVQRYD QD JODYQLFD L]QHVXYDDW ���� PLOLRQ 6$'
GRODUL� D YU] RVQRYD QD NDPDWD ��� PLOLRQL 6$' GRODUL� 3ULWRD�
���� PLOLRQL 6$' GRODUL VH RWSODWL NRQ RILFLMDOQLWH NUHGLWRUL�
GRGHND ��� PLOLRQL 6$' GRODUL VH RWSODWHQL NRQ SULYDWQLWH
NUHGLWRUL�

1RYRVNOXaHQLWH NUHGLWL VR VWUDQVNLWH NUHGLWRUL YR WHNRW
QD MXOL ���� JRGLQD L]QHVXYDD ��� PLOLRQL 6$' GRODUL� 2G QLY�
QRYLWH NUHGLWL VR ELODWHUDOQL NUHGLWRUL L]QHVXYDDW ��� PLOLRQL
6$' GRODUL� D RVWDQDWLWH ��� PLOLRQL 6$' GRODUL VH VNOXaHQL VR
SULYDWQL NUHGLWRUL�

*UDILNRQ ��
.RULVWHQL NUHGLWL L RWSODWHQL REYUVNL
�YR PLOLRQL 6$' GRODUL�

0

5

10

15

20

25

30

35

40

I. 
02

II.
 0

2

III.
 0

2

IV
. 0

2

V
. 0

2

V
I. 

02

V
II.

 0
2

V
III.

 0
2

IX
. 0

2

X
.0

2

X
I. 

02

X
II.

 0
2

I.0
3

II.
03

III.
03

IV
.0

3

V
.0

3

V
I.0

3

V
II.

03

.RULVWHQL NUHGLWL 2WSODWHQL REYUVNL

� 3UHWKRGQL SRGDWRFL QD 1%50� 3RGDWRFLWH VH RGQHVXYDDW QD GROJRW QD 5HSXEOLND
0DNHGRQLMD NRQ VWUDQVWYR YU] RVQRYD QD NRULVWHQL GROJRURaQL NUHGLWL�
�� 'RVWDVDQDWD QHSODWHQD NDPDWD L RFHQHWDWD ]DGRFQHWD NDPDWD VH NDSLWDOL]LUDDW L
]DHGQR VR REYUVNLWH SR JODYQLQD VH LVNDCXYDDW YR VRVWRMEDWD QD GROJRURaQLRW GROJ�
�� 1HJDWLYQLWH NXUVQL UD]OLNL GHOXYDDW YR QDVRND QD QDPDOXYDZH QD QDGYRUH^QLRW
GROJ�

3RUDVW QD QDGYRUH^QLRW
GROJ RG ��� PLOLRQL 6$'
GRODUL���

���SUL ^WR RG VWUDQVNLWH
NUHGLWRUL VH SRYOHaHQL
���� PLOLRQL 6$' GRODUL���

���D VH RWSODWHQL ����
PLOLRQ 6$' GRODUL YU]
RVQRYD QD JODYQLQD
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9R SHULRGRW MDQXDUL�MXOL ���� JRGLQD� YNXSQLRW L]QRV QD
SODWHQL REYUVNL NRQ VWUDQVNLWH NUHGLWRUL ������ PLOLRQL 6$'
GRODUL� JR QDGPLQD L]QRVRW QD NRULVWHQL NUHGLWL ������ PLOLRQL
6$' GRODUL��


