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3R]QDaDMQL HNRQRPVNL QDVWDQL L SURPHQL YR ]DNRQRGDYQDWD UHJXODWLYD YR

PDM ���� JRGLQD

� 2G � PDM VH SUHVPHWXYDDW SRYLVRNL FHQL QD XVOXJLWH YR ILNVQDWD WHOHIRQLMD �SRUDVW RG
��� QD LPSXOVLWH YR GRPD^QLRW VRREUD`DM��

� 1D � PDM� YR aHVW QD PH_XQDURGQLRW SUD]QLN QD WUXGRW� YR 6,/0$. RG -HJXQRYFH
�SRUDQH^HQ -XJRKURP� RILFLMDOQR SURUDERWL QDMJROHPDWD SHaND ]D SURL]YRGVWYR QD
IHURVLOLFLXP YR UDPNLWH QD RYRM NRPELQDW� 5HVWDUWLUDZHWR QD SHaNDWD RYR]PRCXYD
GYRMQR SURL]YRGVWYR QD IHURVLOLFLXP YR RGQRV QD GRVHJD^QRWR SURL]YRGVWYR RG aHWLULWH
SHaNL ^WR EHD DNWLYLUDQL SR SUHY]HPDZHWR QD NRPELQDWRW RG VWUDQD QD IUDQFXVNR�
JHUPDQVNDWD NRUSRUDFLMD�

� 9R SHULRGRW RG � GR �� PDM YR 5HSXEOLND 0DNHGRQLMD SUHVWRMXYD^H UHGRYQDWD PLVLMD QD
00)� VR FHO SUHJOHG QD RVWYDUXYDZDWD YR SUYLRW NYDUWDO RG ���� JRGLQD YR UDPNL QD Stand-
byDUDQCPDQRW� SUL ^WR EHD L]QHVHQL SR]LWLYQL RFHQNL�

� 1D �� L �� PDM� YR 6NRSMH� VH RGUCD JRGL^QRWR VREUDQLH QD ]HPMLWH aOHQNL QD +RODQGVNDWD
NRQVWLWXHQFD SUL 0H_XQDURGQLRW PRQHWDUHQ IRQG L 6YHWVNDWD EDQND�

� 2G �� PDM EHD QDPDOHQL FHQLWH QD QDIWHQLWH GHULYDWL� 9R VRJODVQRVW VR YDNYDWD RGOXND QD
9ODGDWD� REMDYHQD YR 6OXCEHQ YHVQLN QD 50 EU��������� PDORSURGDCQLWH FHQL VH QDPDOHQL ]D
������ �YR SURVHN ]D RNROX � GHQDUL SR OLWDU�� D UDILQHULVNLWH FHQL �FHQLWH QD
SURL]YRGLWHOLWH� RNROX ��� �WUHED GD VH QDSRPHQH GHND HIHNWRW RG YDNYRWR QDPDOXYDZH
YU] RS^WRWR QLYR QD FHQL YR ]HPMDWD `H GRMGH GR L]UD] YR MXQL� SRUDGL VSHFLILaQRVWD QD
SRVWDSNDWD ]D VWDWLVWLaNR VOHGHZH QD FHQLWH��

� 1D �� PDM EHD SX^WHQL YR SRJRQ QRYLWH NDSDFLWHWL ]D SURL]YRGVWYR QD SLYR L EH]DONRKROQL
SLMDORFL QD 6NRSVNDWD SLYDUQLFD� ,QYHVWLFLMDWD L]QHVXYD �� PLOLRQL HYUD L H QDSUDYHQD
LVNOXaLYR RG VRSVWYHQL L]YRUL QD SUHWSULMDWLHWR� ,QYHVWLFLMDWD RSID`D GYD
SURL]YRGVWYHQL SRJRQD� SUYLRW H ]D SURL]YRGVWYR QD SLYR� VRJODVQR SURL]YRGVWYHQLWH
WHKQROR^NL VWDQGDUGL QD KRODQGVNLRW +DMQHNHQ� YWRULRW H PRGHUHQ SRJRQ QD .RND .ROD ]D
SURL]YRGVWYR QD QRYL YLGRYL RG SURL]YRGQDWD SURJUDPD QD SR]QDWDWD PXOWLQDFLRQDOQD
NRPSDQLMD�

� 6RYHWRW QD 1DURGQD EDQND QD 5HSXEOLND 0DNHGRQLMD QD VYRMDWD ��WD VHGQLFD� RGUCDQD QD
���������� JRGLQD� JL UD]JOHGD L XVYRL VOHGQLWH L]YH^WDL� *RGL^QLRW L]YH^WDM QD 1%50 ]D
���� JRGLQD� ,]YH^WDMRW ]D EDQNDUVNDWD VXSHUYL]LMD L EDQNDUVNLRW VLVWHP QD 5HSXEOLND
0DNHGRQLMD YR ���� JRGLQD� ,]YH^WDMRW ]D UDNXYDZHWR VR GHYL]QLWH UH]HUYL QD 5HSXEOLND
0DNHGRQLMD YR ���� JRGLQD L ,]YH^WDMRW ]D UDERWHZHWR QD 'LUHNFLMDWD ]D YQDWUH^QD
UHYL]LMD YR ���� JRGLQD�

� 9R PDM HGLQVWYHQDWD HYURSVND YDOXWD � HYURWR MD GRVWLJQD QDMYLVRNDWD YUHGQRVW YR RGQRV
QD DPHULNDQVNLRW GRODU RG QHM]LQRWR YRYHGXYDZH �QD �� PDM VH UD]PHQXYDD ������ GRODUL ]D
HGQR HYUR�� .DNR JODYQL SULaLQL ]D RYD VH LVWDNQXYDDW� ]DMDNQDWLWH HNRQRPVNL SHUIRUPDQVL
QD *HUPDQLMD� NDNR QDMJROHPD HNRQRPLMD YR HYUR�]RQDWD� ]QDFLWH ]D UHODNVLUDZHWR QD
WUDGLFLRQDOQDWD ]DORCED QD DPHULNDQVNDWD YODGD ]D FYUVW GRODU YR RELG GD VH LQWHQ]LYLUD
L]YR]QR RULHQWLUDQR ]DNUHSQXYDZH� SRJROHPD SREDUXYDaND ]D HYUD SRUDGL SRYLVRNDWD
NDPDWQD VWDSND YR HYUR�]RQDWD ������ YR VSRUHGED VR 6$' ��������

� 9R PDM EH^H XNLQDWD GR]YRODWD ]D UDERWD QD0,7 ^WHGLOQLFD '22 .XPDQRYR RG VWUDQD QD
1%50� SRUDGL QHLVSROQXYDZHWR QD FHQ]XVRW ]D YLVLQDWD QD NDSLWDORW QD ^WHGLOQLFLWH�

� 3R UDVSL^XYDZH QD GYD PH_XQDURGQL WHQGHUL� SUL NUDMRW QD PDM WHNVWLOQLRW NRPELQDW
$VWLER RG >WLS EH^H SURGDGHQ QD NRQ]RUFLXP RG � SR]QDWL ^WLSVNL NRQIHNFLL �]D ���
PLOLRQL HYUD��


