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ITo3HauajHi €KOHOMCKHM HACTAHH W MPOMEHH BO 3aKOHOIABHATA PeryjiaTuBa Bo
janyapu 2004 ropuna

00 iloueitiokoii Ha janyapu 2004 Zzoouma 3ailowHa {ApumeHailia HA Hosuille o0pedbu 3a
Aubepaausayuja na wpzosujaiua, Kou upousnezysaaill 00 lpesemeHuille 008PCKU CO 8.1e30Tl Ha
Peitybaurxa Maxeoonuja o Ceaeitickaitia itipzoscka opzanusayuja (CTO) u cozaacHo ipumeHaitia
Ha Tlpuspemenaitia ctiozooba co EY. Citianysa 360p 3a yKUHY8arbe HA AKUUIAIA 1 HAMALYBAHbe
Ha yapuruitie 3a y803 Ha cilloku co foitexao 00 EY (flaitinuuku asiiomobuau, aikoxoaru
aujaaroyu, kaghe, jyicHo osouuje, meben, puba, uiliv. - 8kyiro oxoay 3.000 iipouzsoou).

Ha 13 janyapu 3atiouna owmkyuow na WyWyHow 00 MUHATIOZOOUUIHAILA peKoallld, Koj cllopeo
dpsudHUille OUEHKU € 60 HOMAAU KOAUYUHU, HO UCIIOBPEMEHO € CO 3HAYUIleaHO H0000ap
keaauitieiti. Kaxo u doceza, Hajzoaem oea 00 Upou3soo0Ciisoilio Ha HIYIlyH Ke Oude HaMeHellio 3d
u3603 60 3aitaona Eepoiia, Ykpauna, Kuna, CA/, Hnoonesuja u Jaiionuja.

Ha 20 janyapu 6ewe peasusupana upeaiia aykyuja Ha OpHCAGHU 3auUuUcU (OpiHASHU
KpailikopoyHu xapifiuu 00 8peOHOCHl, co POK HA Jocillacysarbe 00 3 meceyu), ipu witio H6EPM
UMA YA0Za HA AZeHIl 3a U30a6arbe Ha OpxcasHuile 3ailucu. Ilpuitioa, na ayxyujaitia 6eue HOHYOeH
usrnoc 00 100 muauonu denapu u betie UoCHUZHATHA APOCEUHA KAMATUHA CIAATKA Ha OpICAGHUITIe
3atiucu 00 7,53 %, dpu fosucoka iobapysairka 60 0OHOC HA HOHYOEHUOI USHOC.

Bo janyapu Baadaitia donece 004ayka 3a 3a0paHa HA u3603 HA UYeHUYa u OpawHo (kKako
apuspemera mepka, co saxcrHocii 00 30 jyHu 2004 z2oouHa), co yea oa ce ciipeyu e8eHIUYAAHOIIO
BEULITAYKO 3204eMY68AHbe HA UeHUIle 60 YCAOBU HA HeOOCHIUZ HA 08ue [Ipou3soou Hd
QOMAUHUOTI U C8eTCKUOL (a floceOHO espoiickuoiil) tasap (Caywben secHux na PM 6p. 2, 00
20.01.2004 200una).

00 27 janyapu manoipooaxcHuilie yeHu HA Hailienuiie oepusaiuu ce 3zonemenu 3a 3,17% -

APOCeUHO 3201eMy8arse Ha UeHUllle Ha cuilie 81008 HagitieHu Oepusatiiu - (Cayiben ecHUK Ha
PM 6p. 3/2004).

00 28 janyapu Baaxancka 6anxa A/ Croiije e iipeumernysana 60 YHUGEPIAAHO UHBECIUUYUOHA
oanxa (YHH 6anxa) A/ Crouje.

Hoeu uneecuiuyuu: papmavesciixaitia komianuja Aakarouo oo Crotije Ko Kpajoill Ha jaryapu
ouyujasro ja iipomosupauie Hosailia Mukpobuoaouika aabopaitiopuja (UHeeciiuyuja 6peoHa
1,2 muauonu espay.
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|. Ekonomcku iBmxkema B0 Penyonnka Makenonunja

Bo jamyapm 2004 rommua Oeime 3aapKaH
TPEHAOT Ha HUCKM W CTA0OWJIHA CTamlKy Ha
undnanuja. Taka, MeceuHaTa cralka Ha
nopacT Ha mwpowoyuitie Ha *usoiioill (Kako
MepKa 3a crankata Ha  uH}IANMja)
n3necysamie (,3%. I'maBHa gleTepMnHanTa Ha
nopactorT OGea MOBHCOKHATE TpOIIONA 3a
UCXpaHa, YCIOBEHHM Off HOBUCOKHMTE LEHU Ha
3eMJOJICJICKUTE HPOU3BOJIU (BO COIVIACHOCT CO
CEe30HCKH [IOBHCOKHTE IIEHH Ha 3€JICHUYKOT).
Bo opmmoc wma jamyapm 2003 ropuHa,
TPOLIONUTE Ha >KABOTOT Oea MOBHCOKM 3a
2,0%. Ilputoa, mopact € perucTpupaH Kaj
CHTE KaTerOpUU BO CTPYKTypaTa Ha UHIEKCOT
Ha TpoulouuTe Ha KUBOTOT. BaxBata
rofMIlIHA JUHAMUKA, JEeJIyMHO ja pediieKTupa
HHICKaTa cnopefbeHa OCHOBA Off IPeTXOAHATA
roguna’. Taka, 3abejleXWTENEH MOpACT
OenexaT TPOIIONWTE 3a XWIHWCHA M 37paBje
(BO COMIACHOCT €O 3rOJIeMEHHTEe [eHH Ha
CpejcTBaTa 3a JMYHA XUIMEHAa U JICKOBHUTE).
Boenno, 3mHawaeH mopacrt OenexaTr W
TPOIIONHUTE 32 TOMyBame (TTTaBHO TPOIIONUTE
328 OrpeB W OCBeTIyBame)  3apajin
3rojieMeHaTa [leHa Ha eJIeKTpUYHaTa eHepruja
3a foMakmHcTBaTa off jyim 2003 roguHa.

I'pacpukon 1
TpO[HOI_[I/I Ha 2KUBOTOT U UCHH Ha MaJio
(npomena Bo %)
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[ JUecnn na Ma10 (mepuoA/MCT MepPHOA O MPETXOAHA TOXMHA)

N Tpow oun Ha XUBOTOT (MEpPHOA/UCT MEPHOA OF MPeTXOXHA TORMHA)

Llenn Ha Mano (Meceu/mpeTXOfeH Mece)

- = - -Tpomoun Ha XUBOTOT (MecCeU/NPeTXOAEH Mecel)

ILenuitie na manao, Bo janyapu 2004 ropmna
OCTBapHWja MHUHMMAaJIeH MecedeH nopacr. Ha
TOAUIITHA OCHOBa THe Oea moBHcoKu 3a 2,0%
(3apajiu HOBHCOKHUTE [CHHU HA 3€MJOCIICKHATE
POU3BOJIH, Ha HelpexpaHOeHUTe
HHAYCTPUCKY IIPOU3BOJM U HA MHUjaATIATE ).

! Toa riaBHO ce JJONXKHU Ha U3MEHUTE BO CTPYKTypaTa Ha
JAHOKOT Ha flofiafieHa BpeaHocT of anpui 2003 ropguna,
Kora ommurara cranka of 19% ce Hamanu Ha 18% wu
OfPEe[ICHN KATerOPHUM Ha MPOU3BOAM M YCIYT'H Off
MOBJlacTeHaTa cramka oOf 5% 3amodHaa fa  ce
OJJAHOYYBAaT CO omTarta cranka of 18%.

Kaj uenuitie Ha ifpoussoduitieauilie Ha
unoycitipucku tpouszeodu Bo janyapum 2004
roguHa Oetmre peructpupan nag om 0,4%,
yCIIOBEH  Off [ajoT Ha IICHATE  Ha
MIPOU3BOJUTEIINTE HA HETPAJHU HPOU3BOAN 3a
IIUPOKa TOTpOITyBadka (BO COIVIACHOCT CO
HaMaJICHUTE TEHM HAa NPOW3BOJMTEINTE Ha
npexpanbenn npousBoau u nujananu). On
Apyra cTpaHa, Kaj IpOM3BOANTENINTE Ha
€Hepruja e perucTpupaH MopacT Ha [eHaTa Off
(0,8%, nopagm mnoBHcOKaTa T|eHa  Ha
MPOU3BOUTENNTE Ha HadpTEeHN fiepuBaT. Bo
OfTHOC HA WCTHOT MEcel Of IPEeTXOfHaTa
TOfiMHA, TICHUTE HA MPOM3BOJUTECINTE Ha
WMHJYCTPUCKU MPOM3BONM 3abejexaa maj of
1,8%. HeraTtmBnata rojuilHa JHHAMHAKA Ha
[IEHUTE Ha NPOU3BOANTEINTE HA WHYCTPHUCKHU
Npou3BOAM ja pediieKTHpa I[OHUCKATA IEeHa
HAa [OpPOU3BOAMTENUTE Ha eHeprmja (BO
COrJTaCHOCT CO TajgoT Ha IleHaTa Ha
[POU3BOIUTEIUTE HAa HATEHU CPUBATH).

Hnoycitipuckoitio  1ipou3goocilieo,  KakKo
WHJIUKATOP 3a ©KOHOMCKaTa aKTUBHOCT, BO
jaayapu 2004 romgmHa 3abeliexka MeceueH Iaj
o 42,0%. IlpuTtoa, nako HamMalyBamETO BO
MPBUOT Mecel Off TOIMHATa € BOOOWYACHO
(TT1aBHO 1IOJT BIWjaHME HA CE30HCKU (haKTop-
HamMajieH Opoj Ha  pabOTHH  [IEHOBH),
a"ammsupano ox 1994 rogmHa, MECEIHMOT Naf
Bo janyapm 2004 rogwHa € HajUHTEH3WBEH.

3abaBeHO HMHAYCTPUCKO MPOU3BOACTBO €
perucrpupaHo Kaj TpHUTE CEKTOpU Off
uaaycrpujata. Taka, Bo mpepaboTyBaukaTa

mHAyCTpHja (cO HAJTOIEMO yUECTBO BO
BKYIIHOTO HHJYCTPHCKO IPOM3BOJICTBO) Oetlie

perucrpupaHo  HamaimyBame —of  45,5%.
Ilpuroa, op BkynHo 20 TrpaHKm BO
npepaboTyBaukaTa WHAyCTpHja, BOo 18 e
perucTpupaHo HaMaJlyBambe Ha

[IPOM3BOJICTBOTO (LpM  HajrojieM mHaj Ha
[IPOU3BOJCTBOTO Ha HapTeHU AcpHUBATU - 34

71,5%, AEITYMHO 3apagn BHCOKATa
criopefdeHa OCHOBa Off MPETXOJHUOT MECETI).
Bo Haj3HavYajHaTa rpaHka BO

npepaboTyBaukaTta MHAyCTpUja (IPOM3BOACTBO
Ha I[pexpaHOeHM NPOM3BOAM W IMjaJIalin)
nagotr wusHecyBame 559%. HeraruBHata
MeceuHa JIMHAMMKAa Ha  UHAYCTPHUCKOTO
MPOM3BOJICTBO  VCIIOBM W 3a0eliexKuTeseH
rogumer nag ofx  44,8%. Cextopcku
aHAJIM3WPAHO, TOJUIIHO HaMallyBake Ha
MIPOM3BOJICTBOTO Oellle perucTpupaHo BO CUTE
TPHU CEKTOpHW, IIpM HAjUHTCH3WBEH Iaj BO



CeKTOpPOT Bajicthe Ha py[ud M KaMeH (3a
96,7%).

I'pacpukon 2
HMuaycTpucko Ipous3sBOgcTBO
(Bo %)
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[C_IMecen/npeTxonc Mecen e pHOA/ HET NEPHOA O NPETXOAHA TORHHA

Ilpoceunaiva Heitio uciaaitiena iaaiia io
paboitinux  Bo pexkemBpu 2003  ropmma’
n3necysame 11.955 menmapm m BO opmHOC Ha
OPETXOAHAOT  Mecell Oeme  HOMHHAIHO
noBucoka 3a 0,6%, a peamno 3a (,1%. Bo
npocek, Bo 2003 ropgmHa mnpocedHaTa HETO
niarta n3HecyBarie 11.824 nAeHapu
(mommHaIeH mopact Bo ofHoc Ha 2002 ropuna
on 4,8%). Bo cormacmoct co ocTBapeHarta
poceyHa cranka Ha uHd(Ianuja, peajaHaTa
crallka Ha IopacT Ha IpocedHaTa IulaTa
n3HecyBame 3,6%. AnanmszaTa 1O JAE€jHOCTH
[IOKa>XXyBa HAJBUCOK HOMMHAJIEH 1OpacT Ha
poceyHaTa IjaTa BO YCIY>KHUTE MIEjHOCTH,
Opy IWTO BO  CEKTOpOT  (PMHAHCHUCKO
nocpeflyBam¢ Oellle WCIJIaTeHA HAjBHCOKA
[IpoceyHa IUIaTa.

Bo jamyapm 2004 ropgmHa, Ha HUBO Ha
[MEeHTPATHUOT OyleT Oelle perucTpupaHo
nosutuBHO  canpo. Ilpuroa,  exyiinuiie
b6yyetlicku Apuxo0u BO OJHOC Ha NPETXOHUOT
Mecel] ©Oea mnoBucokn 3a 1,9%, npm
peTMCTpUpaH  HopacT  Kaj  AAHOYHHUTE,
HEAHOYHUTE W KanuTajmHuTe npuxogu. U
[IOKpaj YMEpEHHOT MecedeH IopacT Ha
manounte npuxomm on 0,3% (npuxopHa
KaTeropmja co  HAJTOJIEMO  CTPYKTYPHO
YYeCTBO BO BKYIHHTE OPUXOJH), Ka] HUBHHUTE
KOMIIOHEHTH Oea PerncTpUpaHy 3HAUYUTEITHU
npomenn. Taka, mpuxopuTe Off AAHOKOT HA
mofafieHa BpegHocT Oea moBHCOKH 3a 37,6%,
IMTO TJaBHO ce JOJKM Ha  HHCKaTa
crnopenderna ocHoBa off fiekeMBpu 2003 ropuHa
7 Ha KBapTaJHaTa ymjaTa Ha OBOj AAHOK Off
CTpaHa Ha MaJIATE W CPEAHHU HpeTIpujaTHja.
Co Toa, CTPyKTYPHOTO y4E€CTBO HA OBOj TaHOK
BO BKYIHHTE HpUXOmM 3abejiexka MeceueH
nopact of 12,5 npouentn noenu. Op ppyra
CTpaHa, 3HAUUTEJIHO NOHUCKH Oea MpUXOouTe
Of] IEPCOHATTHUOT JTAHOK, TaHOKOT Ha JJOOMBKa
u uapuamre (3a 42,1%, 383% wu 33,7%,

2
H()CJIt!)It!H PacnoIOKIUB NOJAATOK Off D,p)l('dBHl/IOT 3aBOJ
3a CTAaTUCTHUKA.
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coofBeTHO). BO OHOC Ha WMCTHOT Mecel Off
MpeTXOHaTa TOJWHA, BKYINHHTE OYIIETCKH
npuxoaun Oea mnoBucoku 3a 11,5%, npu
perucTpupaH MopacT Kaj CUTe KaTeropuu Ha
npuxomu. [lpuroa, manounure npuxomnu Oea
noBucoku 3a 92%, mTO cCce AONKH Ha
MOpacToT Ha OPUXOAHATE Of NEPCOHATHUOT
TaHOK, O] JAHOKOT Ha JofajieHa BPEIHOCT W
Ol IIAPUHUTE.

I'pacdmkon 3
Bxynum npuxopgu m pacxogu Ha MEHTPATHAOT
Oyner

(BO MUJIMOHH JIeHAPH)
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OByuercku npuxoxn WHByleTckn pacxogn

Kaj serkyitnuitie pacxoou wna uyeniipaanuoin
6yueiti BO jamyapu 2004 TropamHa Oerrre
3a0eJekaHO MeceTHO HaMallyBame off 38,8%.
ITagoT r7aBHO ce MOOMKHM Ha BHCOKAaTa
cnopefoena  ocHoBa off pmekemBpu 2003
rofiiHa, Kora Oellle perucTpupaH HajBUCOK
MecedeH W3HOC Ha peanu3upaHd OyIeTCKU
pacxomu Bo 2003 roguHa. TekoBHUTe
Tpomond (cO MOMHHAHTHO YYEeCTBO BO
BKYMHHTe OyleTcku pacxomu on 97,4%) Gea
nouucku 3a 292%. Ilpurtoa, moHumcku Oea
CUTe KaTerOpWM HAa TEKOBHHW TPOIIONH, CO
HCKIYYOK Ha TPOIIOIUTe 3a OTIUIaTa Ha
KaMaTH. HaTensupuo HaMallyBame
3a0eyexkaa W KaNWUTAJHATE  TPOIIOIH,
TMPBEHCTBEHO 3apajii BHCOKaTa cropepndeHa
OCHOBa O] MPETXOAHHOT Mecel] (Kora Oelre
peTUCTpUpaH HAjBUCOK WM3HOC Ha KaNWTAJIHU
Tpormonn Bo 2003 rommHa). Ha ropguiixa
OCHOBa, BKYMHHTE OYIIETCKA PpacXogu  ce
noHuckn 3a 5,3%, TpU  HCTOBPEMEHO
HaMaJlyBalk¢ Ha TEKOBHUTE W KalUTAJIHUTE
TPOIIIOITH.
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||. Monerapuu nBmxkema B0 Penyoimmka Makegonnja

HMupextHure wuHTepBeHnuu Ha HBPM Ha
NEBU3HUOT  Hasap U UCTOBpeMeHaTa
ajlekBaTHa IpUMEHa Ha UHCTPYMEHTHTE 3a
MOHETApHO peryiupame, BO janyapm 2004
rojuHa [pUJOHECOa 3a O[pXKyBale Ha
cTabWIIHO HWBO Ha JICBU3CH Kypc W CTabWIIHa
cTamnka Ha rH]Ianmja. Ilpuroa,
UHCTPYMEHTHUTE 3a MOHETApHO peryjiupame
6ca mocTaBeHN BO HACOKA Ha NOBJIEKyBamke Ha
JIUKBHAHOCT Off GaHKAPCKUOT CHCTEM.

JlukeuoHocitia Ha GAHKAPCKUOML cucitiem BO
jaryapm 2004 ropmHa Oellle  peJaTHBHO
crabmunua. [lpwroa, mnpocedHaTa THEBHa
JIMKBATHOCT Ha OaHKUTE W3HecyBarne 3.828,7
MUJWUOHM JIeHapW, IITO BO OJHOC Ha
MPETXOTHAOT Mecel] MPeTCTaByBa MOpacT Off
51,7 mummonm neHapu, wim 3a 1,4%. Ilo
CE30HCKOTO KyMYJIHpame Ha JMKBUHOCT BO
OPEeTXOHAOT Mecell W BO YCIOBH HaA
3HAUUTEIHO TIOBJIEKyBalkhe Ha JHUKBUJHOCT
MpeKy JAeBU3HUTE TPAHCAKIUU W JIEHAPCKUTE
Meno3uTH Ha ApkaBata kKaj HBPM, Bumokot
Ha JIMKBHJIHA cpeficTBa (Hajg OOBpcKaTa 3a
3aloJDKATeJIHA pe3epBa’) ce Hamamu 3a 20,1
MPOIIEHTEH MOeH, cBeNlyBajku ce Ha 19,3%.

I'pacdukon 4
HHCTpyMeHTH 3a MOHETapHO peryiupame H
aBTOHOMHHM (pakKTOpH Ha KpeHpame U

IIOBJICKYBAaKE Ha JII/IKBI/IJIHOCT>X<
(MeceyHH MPOMEHH BO MUJIHOHH JICHAPH)
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*T1o3uTuUBHA IIPpOMCHA-KpEUupame Ha JINKBUJJTHOCT,
HEraTUBHA IPOMEHA-NOBJICKYBAE HA JIMKBUJHOCT.

Co men HajMuHyBambe Ha JAHMCKpellaHNaTa
noMefy mnobapyBadkaTa ¥ [OHyAaTa Ha
[I€BU3H, HBPM HHTEpBEHUpallle Ha
NEeBU3HHOT Iaszap co HETO Mpopjaxba Ha
nesusHu cpeacrBa. Co Toa, [eBU3HUTE
Tpancakuuu Ha HEPM penyBaa Bo Hacoka Ha
[OBJIEKYBakhe Ha JTUKBUIHOCT.

BxynHuTe meHapckd [AEeNO3UTH HA ApKaBaTa
kaj HBPM Bo jamyapm 2004 ropmna OGea

3 Kako nepuoj Ha OfpXKyBate (UCIOJNHYBalbe) Ha
00BpcKaTa 3a 3aJ0JDKUTESIHA pe3epBa Ha OaHKHUTE ce
cMeTta nepuopor o 11-tu Bo TekoBHHoOT Mecer 1o 10-Tu
BO CIICJIHUOT Mecell.

noBucoku 3a 483% Ha MeceuHa OCHOBA, U CO
TOa MpeTcTaByBaa TeK Ha IOBJIEKyBame Ha
JUKBUAHOCT. BUCOKMOT mopact ce MOJKW Ha
HHUCKaTa cropefdbeHa OCHOBa Of] IIPETXOJHUOT
Mecernl (IopagM TOJIEeMHTE HWCIUIATH  BO
nocjegHaTa fekaga o fAckemBpu). Bo
janyapu 2004 roguHa, HOMOTHATEIIHN NPAJINBA
Oea OCTBapeHH BP3 OCHOBA Ha M3]aBambeTO Ha
Np>KaBHU 3anucy (OpH IITO Ha MpBaTa ayKIuja
Oea ImpofajicHN IPXKaBHU 3alKCH BO BPETHOCT
ox 100 wmmnmoHM pAeHapW, cO HPOCEYHA
KaMaTHa cranka of 7,53%).
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BOBe}IyBaH;e HAa KPATKOPOYHH [IPKABHUA XaPTHUU O]I BPETHOCT HA MAKE/TOHCKHOT q)I/IHaHCI/ICKI/I nasap

Jlp>xaBHUTE 3alMCU ce KPaTKOPOUYHU XapTHU Off BPeJHOCT, KOM I'l U3[jaBa [pKaBaTa, co el
(puHAHCHpalhe HA TEKOBHUOT Ne(pUIUT BO OyleToT (OJHOCHO HAJIMUHYBaHe HAa [PUBPEMCHUTE
JIMKBUHOCHHM NIPOOJIEMH IOPajii BpeMEHCKaTa HeyCOITIaCeHOCT Ha jaBHUTE PUXOAH U PACXOJIN).

Bo janyapu 2004 roguna, Bo Peny6mmka Makenonnja Oea n3fajieHn NPBATE AP>KaBHU 3aIVCH.
PeanmsanujaTa Ha OBOj MpoOeKT HpouWsjeTryBa Of HoTpebaTa 3a NpOIIMpPYBamkec Ha HW3BOPUTE 3a
¢mHaHCHpame Ha OYIIETCKUOT Ac(UIUT, MOTTUKHYBAIC HA Pa3BOJjOT Ha (PMHAHCHCKUTE Ha3apu BO
Penybnmmka MakefgoHuja, Kako U AWBep3u(pUNUpae HA MOPTQOIUOTO HA XAapTUH O BPETHOCT.
Ws3paBau e apxkaBata (MunucrepcrBoTo 3a (punancun), foneka HBPM ce jaByBa BoO ysora Ha areHT
Ha [[pKaBaTa.

JlpxxaBHUTE 3alllUcU ce U3faBaaT BO [OMalllHA BaJlyTa, BO jeMaTepujajlusupaHa ¢opma,
OJHOCHO BO (popMa Ha €JIEKTPOHCKM 3allCU U MMaaT poOK Ha jocracyBame of 3 meceuu. HuBHOTO
U3aBalkeé M HCOJaTa ce BpIIAT IO HOMUHANHA BPEJHOCT, AOfcKa MNpofaxbaTa ce BPIIA IO
NUCKOHTHpaHa BPEHOCT.

NspaBameTo Ha JApKaBHHTe 3anucd omndaka HMHUIMjajdHa (OpuMapHa) npopaxba Ha
3alMcuTe Off CTpaHa Ha WH3[aBadyoT, [0 LAT Ha ayKiouu. AYKIUWTE Ce CIpoBeAyBaaT IpeKy
EJeKTpOHCKY CHCTEM 3a CIIPOBejlyBaihe Ha ayKIunuTe, Ha KOj npucran umaat camo arearor (HBPM),
u3aBavor (JpxkaBaTa, ONHOCHO MMHHCTEPCTBOTO 3a (DMHAHCMM) ¥ OBJACTCHUTE [UPEKTHU
yaecannu. Kako oBnacTeHu gUpeKTHH yUeCHHIM ce jaByBaaT 6ankuTe BOo Pemybimka Maxkenonmja,
KOM MoOxXaT fAa KylyBaaT M IpojlaBaaT [Ap>KaBHM 3allCU 3a CBOja CMETKa UJIM 3a cMeTKa Ha
UHMPEeKTHATE YIeCHUIM (IIpaBHU M (PU3MUKH JIMIA) ¥ KOM UMaaT CKIyudeHo JIoroBop 3a y4ecTBO Ha
IPUMapHUOT Ila3ap Ha ApXKaBHU 3anucu. AyKIMUTE HA [pKaBHUTE 3allUCH ce CIpOBefyBaaT Bp3
HPUHIMIOT HAa TEHCP CO KAMaTHH CTalKK (HUBHATA IIOCTaBEHOCT MOXe Jla Oasupa Ha IpUMeHa Ha
JBa THIIA HA TEHJepU: TEHJep CO [OBEKeKpPAaTHU IEHW M TeHAep CO C[MHCTBEHa IeHa), CHOpEe.
OflHaIlpe]] YTBpAicH paclopefl Ha ofpxyBame, cieuudunypad Bo Kanengap 3a eMucuja Ha Jp2KaBHU
3anuch (IIOKpaj pefOBHUTE, HOCTOM MOXHOCT 32 CIPOBEAYBam¢c W Ha BOHPETHH ayKIUH, KOM HE ce
coppkanu Bo KaneHaapor).

KAJTEHJAP 3a emucnja Ha [pXKaBHH 3allHCH 3a NpBaTa noaosuda og 2004 roguaa

Hara Ha Hara Ha Hara Ha HeHoBn Ha
KBapran  Mecen Cepnuja na emncuja ayKnmja eMucHja HCIUIATA JAocTacyBame
Janyapn 2004-1 20012004 21.01.2004 21.04.2004 91
| B 2004-2 03.02.2004 04.02.2004 05.05.2004 91
LR 2004-3 17022004  18.02.2004  19.05.2004 91
Manr 2004-4 09.03.2004 10.03.2004  09.06.2004 91
P 2004-5 23.03.2004 24.03.2004 23.06.2004 91
Al 2004-6 06.04.2004 07.04.2004 07.07.2004 91
v 2004-7 20.04.2004 21.04.2004 21.07.2004 91
] Mai 2004-8 04.05.2004 05.05.2004 04.08.2004 91
! 2004-9 18.05.2004  19.05.2004 18.08.2004 91
Jvim 2004-10 08.06.2004  09.06.2004  09.09.2004 92
v 2004-11 22.06.2004 23.06.2004 22.09.2004 91
Bo jamyapm 2004 romwHa, aykuyuuitie Ha Ha 31.01.2004 u3HOCOT Ha OJarajHAYIKY 3aTMCH
baazajuuku  3aiucu (kako OCHOBCH Ha HBEPM nocturna 4.506 MuiimoHUW JeHapH.
HHCTPYMEHT 3a MOHETApHO peryhpame) Bo ycrnoBu Ha moBmcoka TpocedHa MOHYAa Off
medyBaa BO HAcOoKa Ha I[IOBJIEKyBame Ha nobapyBaukaTa, IpocedHaTa IOHIEpUpaHa
JIUKBATHOCT Off OaHKapCKMOT cucTeM. Taka, KaMaTHa CcTanka Ha OjarajHUuIKuTe 3aruch

6ea noBnevdeHN 127 MAJIMOHU I€HAPH, CO IITO




mocturaa 6,75% (Meceuen mnopact op 0,6
OPOICHTHHA MOCHN).

I'pacpukon 5
KaMaTHu cTanku Ha ayKIAATE Ha

GrrarajHUIKY 3anucy Bo janyapu 2004 rogmaa
(Bo %)
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IlpoMeToT Ha  WHCTUTYMUOHANW3UPAHHOT
nazap Ha mapu 3abeliexka MecedueH Hajf Off
79% (cBeayBajkm ce Ha 823 MHIHOHM
JieHapu), [pH [OpacT Ha  I[pOCevHaTa
HoHjlepUpaHa KamaTHa cranka ofg 09
nporerTad noeun (Bo janyapu 2004 ropwma
Taa u3HecyBaine 6,7% ). BakBara npoMeHa Ha
KamMaTHaTa CTaloka Ha [a3apoT Ha Hapw
KOpECIOHANpa cO AMHAMHUKATa Ha KaMaTHaTa
cTanka Ha GIIarajHIIKATE 3aINCH.
3HauMTeIHO  HOBHCOK  mpoMeT  Oere
perucTpupaH Ha HEHHCTATYIUOHATU3HPAHIOT
naszap Ha HapW, OJHOCHO Kaj OHIaTepalHuTe
TpryBatba Ha Oankure (1.379 muwiImonn

[ICHADH).

CrabunusupameTo Ha nobapyBadkaTa 3a
roToBM Tapu (IO eKIECHBHUOT CC30HCKH
OpacT Ha KpajoT Ha TOUHATA) Pe3yATHpaIe
CO MecCeUeH Taj] Ha TOTOBUTE Maph BO ONTEK
on 772 munmonHu feHapu, unu 3a 5,4%. On
acreKT Ha JHeBHaTa JMHAMUKa, BO IIpBaTa
[OJIOBHHA O] MecelloT Oellle perucTpUpaH
TpeH]] Ha KOHTWHYHpPAaHO HaMalyBame Ha
TOTOBHTE TapuW BO oNTekK. Bo BTopaTra
MOJIOBUHA O] MECEIOT, TONHTCH3NBEH JTHEBCH
mopact Oemre peructpupan Ha 19.01.2004
[opajy UcIjaTaTa Ha IIEH3UUTE W COIHjasIHA
nomott. [TpoceyHHOT THEBEH W3HOC HA TOTOBHU
Mapd BO ONTEK BO jaHyapu OCTBAPH MOPACT Off
446,4 mwmmonn nenapu (mwmm 3a 3,4%) u
n3HecyBamie 13.422.6 mmwimoHu feHapu. Bo
OfIHOC Ha WCTHOT Mecell Off TpeTXOoaHaTa
TOfIMHA, TIPOCEYHUOT U3HOC Ha TOTOBU MApH €
MIOBUCOK 3a 5724 MWIWOHW QCHapW, WU 3a
4,4%.

Bo cormacHocT cO HaMalyBameToO Ha
TOTOBUTE Iapd BO ONTEeK K HUBOTO Ha
JIUKBUHOCT Ha OaHKapCKUOT CHCTEeM Ha
KpajoT Ha MeceloT, Bo jaHyapu 2004 rompmnaa
dpumapruitie fapu 3abesexkaa MecedeH Maj
on 10,9% m ma 31.01.2004 m3necyBaa 16.254
MUJIHOHH IeHAPHU.
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MeceynaTa [HHaMWKa Ha MOHeUiapHuilie
azpezaiiiu Oemnre JeTepMUHUpaHa oJ1
CE30HCKOTO HaMalyBame Ha nobapyBaukaTa
3a TOTOBM Iapd H Ha TPaHCAKOIUOHUTE
nenosutu’, Kako W Off [OHATAMONIHOTO
jakHEemhe Ha CKJIOHOCTA HA EKOHOMCKUTE
cyOjeKTH 3a IOTEAche BO paMKHTE Ha
6aHKapPCKUOT CUCTEM.

I'pacdmkon 6
Komnonentr Ha MOHETapHUTE arperaTn

(BO MUJIMOHH JIeHAPH)
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TIoHHCKOTO HMBO Ha TOTOBH Mapd BO OMNTEK
(IO Ce30HCKMOT TIOpacT Ha KpajoT oOff
NMpeTXOlHaTa TOAWHA) W HCTOBPEMEHOTO
HaMaJlyBak-€¢ Ha JICTIO3UTHUTE Hapu (3apanu
BHCOKaTa JIeKeMBpHCKa cropefdeHa OCHORa,
Kora TpeTIpHjaTHjaTa KyMyJUpaaT MOroJIeMH
HM3HOCH Ha CpeficTBa Ha TpPaHCAKIUOHUTE
CMETKH) pe3yiTHpaa cO MecedeH Taj Ha
napuyHaTa Maca M1 of 5,9%.

TTounTeH3UBHOTO HaMaJlyBame Ha
MpUMapHUTE M[apW BO OIHOC Ha HajloT Ha
napuyHata Maca M1 pesyaTupaiie  co
3ajakHaT npotiec Ha MOHeTapHa
MYJITHITHKAIIFja (MoHETapHHOT
MYJNTUTIAKATOp BO janyapu 2004 rtoaunHa
m3HecyBare 1,58, wacmpotm 1,49  BO
MPETXOTHAOT Mecell).

Bo janyapm 2004 ropmnHa, MECEeYHHOT TOPACT
Ha KpaTKOPOYHOTO JIEHApCKO U JIeBU3HO
mreneme  (29% wm 50%, coomBeTHO),
NEeIYyMHO Oere KOMIICH3UPaH co
WHTEH3MBHOTO HaMajlyBake Ha TOTOBUTE
[apu BO ONTEK M AeNO3UTHUTe Napu. BakBute
ABIDKEHa pe3yiTupaa co YMepeH HopacT Ha
MoHeTapHUOT arperat M2 oxg 0,6%. Bo
yCJIOBH Ha HoOpacT Ha  JAOJITCOPOYHHUOT
Aerno3uTeH mnoteHmmjan (om 2,5%, mpen cé
KaKo pe3yJTaT Ha I[OBHCOKOTO HHBO Ha
OTPaHUYeHHU JICTIO3UTH HA NpeTHpujaTHjaTa 3a
njakame Mo MHCTPYMEHTH Ha HaJIBOPCUIHUOT
ITaTeH TPOMET), HAJIIMPOKAOT MOHETapeH
arperaT M4 ocTBapu MeceueH HopacT Off
0,8%. MyaTUnauKaTOpuTe Ha MOHETapHUTE

4 JKMpO-CMETKM M TEKOBHH CMETKH Ha E€KOHOMCKHUTE
cy6jexTn.



arperatu M2 n M4 Bo janyapm 2004 ropmna
uszHecyBaa 4,71 n 5,01 (racuporu 4,17 u 4,43,
COOJIBETHO BO HPETXOJHAOT Mecel).

Tpermor Ha TOpacT Ha  OeHO3UMIHUOIM
dotlieHuujas Ha OanKuitie TPOJOIAKA U BO
jamyapm 2004 roamna. Taka, BKynHUTE
JIENO3UTH HA HEPXKABHUOT CEKTOP’ BO OJJHOC
Ha INPETXONHHOT Mecel Oeca IOBHCOKH 3a
4,2%, mpu pErUCTpWpaH IOpacT Kaj CUTE
Kareropuu Ha fenosutd. Bo pounara
CTPYKTYpa, JOMUHAHTHO YYECTBO M IIOHaTaMy
umaat Kparkopounute nenosutu (91,2%). O
BaJIyTeH acnekT, Bo janyapum 2004 ropmna
Y4ECTBOTO Ha NeBU3HUTE NENO3UTH
n3HecyBame 65%. Ha ropmmba ocHOBa,
BKYIHHOT JEMO3UTCH MOTCHINjall Ha GaHKUTE
€ NOBHCOK 3a 32,1%.

I'pacpukon 7
JlmHaM¥Ka Ha JCHO3UTHUTE

(BO MUIIMOHU JieHapH)
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[/lenosnTn na nacencune  WEJI€ MOINTH HA NpETHPHjaTHia Bxymun genosnti

BxynHuTe [emo3uTH Ha HaceJeHHETO BO
jaryapm 2004 ropmwHa OCTBapWja MeceuYcH
mopact on 1,8%, BO HajromemMa MepKa
TeHepHpaH oOfI IOBHCOKOTO HHBO  Ha
KpaTKOPOUHUTE NeTO3UTH (moBUCOKH
MEIO3UTH 110 BUYBalke BO CTpaHCKa BajyTa U
JIEBU3HA NICTIO3UTU OPOYCHHU JIO TPH MECEIH).
BoenHo, Oemie perucTpupaHa H IOrojemMa
CKIIOHOCT Ha HACEJICHHETO KOH MOJITOPOYHO
mTeflelke BO  CTpaHCKa  BajlyTa, IITO
pesyaTHpalle co MopacT Ha [IOJITOPOYHHTE
Jemo3uTH Ha  Hacejleameto of 0,8%.
AHanusaTa oOf BaJyTeH acleKT MNOKaXyBa
MeceUueH NopacT Ha IcHApCKUTE W IeBU3HUTE
genosut o 1,6% u 19%, cooaBeTHO.
MefyroguiliHaTa cTalnka Ha [OpacT Ha
BKYIIHUTE 3allTelU Ha HACEJICHHETO BO
jaryapu 2004 ropmna nocturaa 19,0%.

[emo3uTuTe Ha NOpeTnpujaTHjaTa OeyexaT
sroiemyBame off 10,9% Ha MeceyHO HUBO,
T7aBHO KakO pe3yiaTaT Ha IOpacToT Ha
NeBU3HUTE U IeHAPCKHU ICTIO3UTH Ha NIPaBHUTE
WA OpOodYeHH [0 efleH Mecemn. Ilpuroa,
KpaTKOPOUHUTE NeTO3UTH Ha

3 BKyHHHTe JACTO3UTH Ha HEIPp2KABHUOT  CEKTOP

ongakaaT KPATKOPOYHH H [OJITOPOYHH (JCHAPCKH U
JACBU3HH) JCHO3UTH Ha EKOHOMcKuTe cyOjektn (Ge3
ACHO3UTHUTE IIapH).
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npeTnpujaTujaTa OCTBapuja MecedeH HopacT
or 10,4%, HacumpoTm 3roJeMyBameTO Ha
AONTOPOYHNATE HEIO3UTH of 182%.
AnanusupaHo 1O  BallyTW, JeHApCKUTE
menosutu ce nosucok:m 3a 4,5%, HacnpoTu
MOVHTEH3WBHUOT MOpPACT Ha  JICBU3HUTE
menosutu  of  17,7%. Ha wefyrogumna
OCHOBA, BKYIHUTE [ECIO3UTH Ha
npeTnpujaTijata OesexaT nopact on 86,0%
(kako ofpa3 Ha edekTympaHaTa 3aKOHCKA
MOXHOCT 3a CJOOOJHO pacnojiarambe Cco
MEeBU3HU CPEICTBA).

TpeHaoT Ha KOHTHMHYHpPAHO 3rOJIEMyBame Ha
faacmaruitie Ha OanKuitle Kaj UpuUeailiHUOL
cexiiop (3amounar on Maj 2003 rommHa)
npopoiky u Bo janyapu 2004 roguna. Co Toa
OaHKHTe U [OHaTaMy JaBaaT COOJIBeTeH
TIPUJIOHEC 3a AUHAMU3NPAmkEe Ha €KOHOMCKAaTa
aKTUBHOCT.

T'pacdmkon 8
IInacmanw Ha GaHKUTE

(BO MUJIMOHH IEHAPH)
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[ Bxynun roracmann (;epa ckasa) — —e— JleHapCKH MIacMaHu (1eBa cKasa)

<-4+~ lewmwsmn macyanu (Recna ckua)

Bxynaure nnacmamm Ha  OaHKHATE — Kaj
MPUBATHUOT CEeKTOp 3albejiexkaa MeceueH
nopact ox 1,0%, mupm permcrpupanu
NUBEPreHTHH IIPOMEHU Kaj KpeluTHTE BO
moMalmHa M CTpaHcKa  Bamyra. Taka,
MeHapcKUTe  IUIaCMAaHW BO  OJHOC  HA
MPETXOMHUOT Mecel] Oea NMOBUCOKM 3a 1,2%,
MTO TJIABHO MNPOMU3JIEryBa Off MOBUCOKOTO
HUBO Ha T.H. pAMKOBHU KpeiuTH (HeTaTUBHU

cainjga Ha TCKOBHUTC CMCTKHI Ha
HaCCJICHI/ICTO), Kako 1" O I[opacror Ha
AOJII'OPOYIHOTO Kpeaurupame Ha

npeTnpujaTajaTa BO jfomamHa BanmyTta. Of
JApyra cTpaHa, [eBH3HHTE IUIaCMaHM Ha
Meceuna ocHoBa ce nonucku 3a 0,4%. Ilagor
ce MOJKM Ha HUCKHOT H3HOC Ha Oflo0peHH
KPaTKOPOYHH [CBU3HH KpeuTa Ha
npeTnpujaTijaTa Bp3 OCHOBa Ha KOPUCTCHH
CTpPaHCKU KpeuTH, KaKO ¥ Ha HaMaJCHUOT
W3HOC Ha KPATKOPOUHM KPEIHUTH 3a IMJIaKame
Ha JlocTacaHy OOBPCKH KOH HepesupeHTn. Ha
TOJWIIIHA CIOpefOeHa OCHOBAa  BKYIHHTE
IIaCMAaHu ce NOBUCOKM 3a 3HaunTeHu 18,6 %.
Bo npBuor wMmeceny o ropguHaTa Oerre
PETUCTPUPAHO 3HAUYMTEJIHO INPUIIArOyBame



Ha KaMaitHailla oauitiuxa na 6anxuite. Taka,
[IpocevyHaTa NHOHAEepUpaHa aKTUBHA KaMaTHA
cranka Ha OankmTe wu3HecyBame 13,6%
(MeceuHO HaMasTyBambe Of 1 MPOLEHTEH [OeH).
Ilpuroa, npoceyHaTa NOHAEpUpaHa IIACHBHA
KaMaTHa cranka (TpUMecedeH JIeHapCKu
JICHO3UT) OCTaHA PpeYNCH  HelpOMeHeTa
(6,7%). BakBuTe HBMXKEHa pe3yiTHpaa co
CTECHYBalke Ha KaMaTHaTa MapruHa, cO ILITO
Taa ce cBejie Ha 6,8 IIpOLeHTHH NIOEHH.

Meceuna nadopmanmja 1/2004

I'pacdmkon 9
Tlongepupann KaMaTHH CTAaNKW W MapTrUHM HA
OankuTe™
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*Ce OJJHECYBAAT Ha JCHAPCKU KPETUTHU U NCTTO3UTH.

[11. HagBopemHo-TProBeKH M JeBU3HH IBIXKema BO Penyoimmka Makegonnja

Hadeopewuno-iipzosciaitia  pasmena’ Ha
Penybnmka Maxkegonnja Bo jamyapu 2004
roguHa wusHecyBame 259,0 mmmonun CAJ]
mojapu,  IMMTO  HpeTcTaByBa  MECETHO
HaMaiyBame 3a 26,6 %. HeratnBraTta Mmeceuna
AMHaMPKa Ha 06eMOT Ha CTOKOBHATa pa3MeHa
€ Off Ce30HCKH KapakTep (c1ab MHTCH3UTET Ha
pasMeHaTa Ha [IOYETOKOT Off TOfMHATA), pH
IITO HaMalyBameTo Ha yBozor (28,1%) e
HOWHTEH3UBHO BO OHOC Ha HafoT Ha M3BO30T
(24%). Ha ropumiio HEUBO Oellie perucrpupan
nopacT Ha TproBckara pasmeHa. Ilpuroa,
M3BO30T OCTBApW 3HAYUTCIIHO MNOAUHAMUYCH
TOAWINCH  IopacT  Of  VBO30T,  INTO
pe3yaTHparie co HaMaJeH TPrOBCKY ACGUIHT
(3a 16,8 munmunonn CAJ] monapu) u 3rojemMcHa
MIOKPUEHOCT Ha WM3BO30T cOo yBO3 3a 11,2
nporentan noeru (60,5%). Bo crpykrypara
HAa W3BO30T JOMHHAHTHO YyUYECTBO HMaaT
kaTeropunure “obneka u texkcrun’ (38,5%) u
“xkeme3zo u uenuk’ (18,4%). Kaj ysosor,
HAjTOJIEMO YUeCTBO HMa MPUBPEMEHHOT YBO3
3a gopaGorka (19%) um yBoszor Ha HadTa
(17%). Ilpuroa, HaMaleHUTE UAPUHCKH
naBauku (oxg 01.01.2004), npupmonecoa 3a
3roJIeMEeH yBO3 Ha NAaTHUUYKK BO3WIA (Iopacr
Ha Meceuna ocHoBa off 30,3%).

6
Ilperxopgun mnopaTtonu Ha [Ip>KaBHHOT 3aBOJ  3a

cratuctuka Ha Penybauka Makegonnja. M3Bo3oT Ha
CTOKHM € HNpHKaXkaH Ha (.0.6. OCHOBa, I0ficKa YBO30T Ha
CTOKH € NPUKaKaH Ha 11.1.¢). OCHOBA.

I'pacdpmkon 10
Hapopemrao-Tproscka

Peny6nuka Maxkeponuja

(Bo munmonn CAJL ronapm)
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AHanmm3aTa o acleKT Ha HaJBOPEIIHO-
TPrOBCKHTE  TapTHepm Ha  Pemybnmka
MakegoHrja TOKaXkXyBa JOMHHAHTHO YUIESCTBO
BO BKyMHaTa pa3MmeHa Ha ['epmanuja, Cpouja
n Upra Topa u I'pumja. OBme 3emju ce
[VIaBHATE TApTHEpPW W Ha CTpaHaTa Ha
M3BO30T, QOfleKa Ha CTpaHaTa Ha YBO3OT
nomuaupaat [epmanuja, Pycmja m I'prmja.
IIpuToa, Bo yBo30T on Pycmja (19,5 Munmonn
CA]l momapm), TOMAHAHTHO y4ecTBO (88,5%)
IMa YBO30T Ha HadTa.

Bo jamyapm 2004 ropwnHa, Ha OesusHuoill
fasap beute pezZucitipupar 8KyieH dpomeiti BO
n3Hoc on 249,1 mummon CAJl momapwm, mTo
MpeTCTaByBa MeCEeUHO HaMallyBame off 23,7 %.
HamaneHuoT nmpomeTt ce MOMKU Ha BHUCOKATa
crnopei0eHa OCHOBa Off NPEeTXOJHUOT Mecell
(BO yCcIOBM Ha  CC30HCKM  TIOBHCOKA
nobapyBauka 3a JIeBU3HHM CpeflcTBa 3a
CepBHUCHpame Ha OOBPCKUTE BpP3 OCHOBa Ha
yBO3). Bo TekoT Ha MecemoT, men Of ja3oT
nomefly mpofajicHUTe U OTKYICHUTE JCBU3HU
cpeficTBa Ha OaHKWTE Off TpeTIpujaThjaTa
(moBucoka mponaxkoba) Gellle TOKpHUEH MPEKyY
uHTepBeHnmn Ha HBPM. HWmeno, HHBPM
WHTepBeHUpallle Ha [a3apoT CcO  HETO
npogaxkoa Ha NeBU3HU CpefcTBa,
NpUAOHeCYBajKu 3a CcTaOWIHO HHUBO HA



IeBU3HUOT Kypc Ha JneHapor. Taxa,
0eBUSHUOM KYypC HA OCHAPOUl 80 OOHOC HA
espoitic Ha  MeceyHa OCHoOBa  Oelle
HenpoMeHneT u Ha 31.01.2004 ce pa3menyBaa
61,29 memapum 3a emHO eBpo. Bo ooHoc Ha
AMEPUKAHCKUOTI doaap, AeHapOT
nenpecupartie 3a 0,2% (Ha KpajoT Ha MeCeToT
ce pasMmeHyBaa 49,16 gqeHapum 3a eficH
aMepHUKaHCKH JIoNap).

Ha wmenysauxuoiu itiazap, BKYTHUOT TPOMET
u3HecyBame 954 wmummonn CAJl  pgomapm
(Meceuen mamg om 28,7%), mpm 1ITO
nobapyBaukaTa Oellle TOBACOKA Off TIOHyAaTa
3a 183 wmmmmonm CAJl momapu. Ienapot
Iellpechpallle BO OJHOC Ha €BpOTO 3a
mMuHuManHd 0,1% ¥ OpoceyHHOT MecedeH
Kypc Ha ieHapOT u3HecyBatie 61,56 nenapu 3a
emHo eBpo. [eBU3HHOT Kypc Ha JeHApOT BO
OJTHOC Ha aMEePUKAHCKUOT JloNap alpecupalie
3a 2,7% (47,88 nenapu 3a efieH goap).

Brytinuoiu Oesu3en Hotllenyujan Ha
Penyonuka Makefgonuja Ha KpajoT Ha jaHyapu
2004 ropmHa w3HecyBamme 1.651,9 munmmonwm
CAJl momapu, OelyexXejKu MecedeH Maj| Off
1%. Ilputoa, OpyTO AeBU3HUTE pe3epBU Ha
HBPM ce mamanumja 3a 19 mmmmonu CA]JL
nmonapu u w3HecyBaa 8844 mummonm CA]JL
MoJapH, ofleka BKYIHUTE JIEBU3HHU CPEJCTBa
Kaj IeJIOBHATE ODAHKW OCTBapwja mopact off 23
vunuorn CAJl monapu, TOCTUTHYBajKu 756,7
vunmorn CAJl monapn.

Haosopewurnuoiti  0oaz Ha  Peiiybauxa
Maxedonuja’  ito  Odoazopounu  kpeduitiu
3abejexka MecedeH naj of 3,2 muanonn CAJl
nonapu u Ha 31.01.2004 wu3znecymame 1.766,8
vunmuorn CAJl monapu. Mmajku To mpeaBup
MOBUCOKHOT M3HOC Ha KOPUCTEHHU CPEICTBA BO
OJTHOC Ha BKYIHHUTE OTIUIATH, HAMaJIyBaHETO
Ha HaJBOPEIIHMOT MOJIr € pe3yiTaT Ha
OCTBapeHHUTe HETATHBHU KyPCHU PasjUKH’ Off
6,3 munmmonu CA]Jl momapu.

Kopucrennte cpepicrBa (28,7 mmmuonn CAJ]
JIOJIapH) PEeUMCH [EJIOCHO [OTeKHyBaaT oOff
MyJITHJIATepaHUTEe KPEUTOpPH, INpH IMITO
[EJOCHO ce HWCKOPUCTEHM AapaHXMaHUTE
FESAL Il u FESAC Il cknyuyenu co CseTckara
Banka m MefynapopHaTa areHnuja 3a pasBoj.
IlpuToa, KOH ocunHUjaIHUTE KpepuTopu Oca
OTIJIATEHN CPeficTBa BO M3HOC of 15,1 Munmmon
CAJl ponapm, pmofeka KOH IpUBaTHHUTE

" Tlperxopun mopatouyum Ha HBPM. Tlopgatouure ce
OfiHECyBaaT Ha fosirorT Ha PenyGiuka MakejgoHuja KOH
CTPAaHCTBO Bp3 OCHOBA Ha KOPHCTEHU [OJTOPOYHU
KPEJUTH

¥ HeraTuBHUTE KypCHH PA3JIMKH JI€JyBaaT BO HACOKA Ha
HaMallyBarbhe Ha HaJ[BOPEIIHAOT JOJIT.
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kpeguTopu 6ea otmnatenu 9,3 munmmonu CAJ]
monapu. Bo TekoT Ha jaHyapm 6ea CKIydIcHH
HOBH KpEUTH CO NpPHUBATHA KPEAUTOPH BO
n3Hoc off 4,3 munmonn CAJl nonapmn.
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