HAPOAHA BAHKA HA PENYBJINKA CEBEPHA MAKEQOHUIA

Bp3 ocHoBa Ha uneH 47 ctaB 1 Touka 6 oa 3akoHOT 3a HapoaHata 6aHka Ha
Penybnvka MakegoHwuja (,,Cnyx6eH BecHuk Ha Penybnuka MakegoHuja® 6p. 158/2010)
nuneH 2 ctae 1 Touka 29 v uneH 64 ctas 3 of 3akoHOT 3a baHkuTe (,Cnyx6eH BeCHUK
Ha Penybnuka MakegoHwnja" 6p. 67/2007, 90/2009 n 67/2010), CoBeToT Ha HapoaHaTa
6aHka Ha Penybnuka MakeaoHuja goHece

OOJTYKA
3a MeToposiorvjata 3a yrepayBare Ha afleKBaTHOCTa Ha KanuTanor
(HeocMuMjaneH NnpeuncTeH Tekcr)?!

I. OMNLWTU OAPEABM

1. Co oBaa oanyka ce MNponullyBa METOAO/OMMjaTa 3a YTBpAyBake Ha
CTankaTa Ha afeKBaTHOCT Ha KanuTanoT Ha 6aHKa M Ha HEj3UHNUTE eNEMEHTMH.

2. CTankaTa Ha a1eKBaTHOCT Ha KanuTanoT ce NPecMeTyBa Kako 0fIHOC NoMery
COMCTBEHWTE CpPeACTBa Ha 6aHKaTa yTBPAEH CoriacHo co rnaeata III og oBaa oanyka
¥ aKTMBaTa NoHAEpUpaHa Cropes pUsUKOT YTBPAEHA COMTacHO CO ToukaTa 28 oA oBaa
oanyka.

3. baHkaTa e Ao/MMKHA MOCTOjaHO [a OoApXKyBa CTamnka Ha aAeKBaTHOCT Ha
KanuTanoT KojallTo He Moxe Aa 6uae noHucka oa 8%.

yBepHepoT Ha HapogHata 6aHka Ha Penybnuka Makegonuja (BO
MOHaTaMOLWHNOT TekCT: HapoaHaTta 6aHka) MOXe Aa nponuile NoBMCOK MPOLEHT 0f
8% pokonky Toa e NnoTpebHO nopaan npupoaaTa, BMAOT M 06eMOT Ha aKTUBHOCTUTE

! OBa npetcraByBa HeodWLMjaneH NpeuncTer TekcT Ha OanyKaTa 3a MeToaosorujaTa 3a yTBpayBake Ha
afeKBaTHOCTa Ha kanutanoT. HeoduumjanHMoT npeuncreH TekcT Ha Opnykata 3a MeTogornorujarta 3a
YTBpAYBarEe Ha aAeKBAaTHOCTA Ha KanuTasnoT rv ondaka Oanykata 3a MeTodosiorujata 3a yTBpayBatbe
Ha agekBaTHOCTa Ha kanuTanoT (,Cny>x6eH BecHWK Ha Penybnunka Makegonuja" 6p. 47/12), Oanykata 3a
n3MeHyBare M AonosiHyeare Ha OanykaTta 3a MeTofosnorvjata 3a yTBpAyBarbe Ha aJeKBaTHOCTa Ha
kanutanot (,CnyxbeH BecHuK Ha Penybnuka Makegonuja" 6p. 50/13), Ognykata 3a u3MeHyBame U
pononHyeare Ha Opnykata 3a MeTofosiorvjata 3a yTBpAyBame Ha afekBaTHOCTa Ha KanuTanot
(,Cnyxx6eH BecHuk Ha Penybnuka MakegoHunja" 6p. 71/14), OanykaTta 3a M3MeHyBare W A0MNONHYBaHe
Ha OpnykaTta 3a MeTogosiorvjaTa 3a yTBpayBame Ha agekBaTHOCTa Ha kanutanoT (,CnyxbeH BeCHWK Ha
Penybnuka MakepoHuja" 6p. 223/15), Opnykata 3a M3MeHyBake M AOMoSHyBarwe Ha Opnykata 3a
MeTogosiornjata 3a yTBpAyBake Ha ajeksaTHocTa Ha kanutanot (,Cnyx6eH BecHUMK Ha Peny6nvka
MakepoHnuja" 6p. 218/16), Oanykata 3a n3MeHyBarbe ¥ A0MNo/HyBare Ha OanykaTta 3a MeTtogosiornjata
3a yTBpAyBame Ha ajekBaTHocTa Ha kanutanoT (,CnyxbeH BecHuk Ha Penybnuka MakepoHuja" 6p.
221/18), OpnykaTta 3a M3MeHyBare ¥ A0MONHYBame Ha OasiykaTta 3a MeTodosiornjaTa 3a yTepayBame Ha
ajeksBaTHocTa Ha kanutanot (,CnyxbeH BecHuk Ha Penybnuka CeBepHa Makegonuja" 6p. 181/19),
Oanykata 3a M3MeHyBame M [OMofHyBamwe Ha Opnykata 3a MeTogosiornjata 3a yTBpAyBake Ha
afjeksaTHocTa Ha kanutanot (,CnyxbeH BecHuK Ha Penybnunka CesepHa Makeponuja® 6p. 116/20) u
OanykaTta 3a gononHyBamwe Ha OanykaTta 3a MeTogosiornjata 3a yTBpAyBare€ Ha afekBaTHOCTa Ha
kanuTanot (,Cny>xx6eH BecHuk Ha Penybnuka CesepHa MakegoHuja® 6p. 167/20).



KOULITO ' n3BpLuyBa 6aHkaTa u PU3NLNTE Ha KON € U3N0XKEHA KaKOo PeE3yNTaT Ha TUE
AKTUBHOCTWU.

4. BaHKaTa e [o/MKHa a3 06e36eaM COOABETHO HMBO HAa COMCTBEHW CPEACTBA
BO 3aBMCHOCT Of1 BUAOT U 06eMOT Ha (UHAHCUCKUTE aKTUBHOCTM W BUCMHATA Ha
PU3MLMTE KOULLTO NPOU3/IEryBaaT Off M3BPLUYBAH-ETO HA TUE aKTUBHOCTM.

[enoT oA ConcTBeHWUTE CpeacTBa NOTPeGeH 3a NOKpYBatbe OAPEAEH PUBMK HE
MOXXE UCTOBPEMEHO [1a CE€ KOPUCTM 3a MOKPUBaHLE APYri PUSULIN.

5. Bo cnyyanTte Kkora 6aHkaTa e npegMeT Ha KOHCONMAupaHa cynepsusuvja u
n3paboTyBa KOHCONMAMPaHW HUHAHCUCKM U3BeLITan Ha baHKapcKkaTa rpyna, € A0/MKHa
[a ja yTBpAyBa afleKBaTHOCTa Ha KanuTanoT Ha UHAMBMAYyaNHa U Ha KOHcCoNuaMpaHa
OCHOBa.

II. AEGMHULIUK
6. O,EI,,CI,GJ'IHM n3pasu YI'IOTDE6EHM BO OBaa OJ1yKa ro uMaat CJIEAHOBO 3HAYEHE!

1) HemaTepujanHu cpeacTBa ce CpPeACTBaTa NMoOBpP3aHW CO OCHOBAHETO,
NIMUEHUMTE, NATEHTUTE, KOHUECMMTE W 3alTUTHUTE 3HaAUM (BKIYYMTENHO M
NPeAsoroBOpUTE 3@ HUMBHO CTEKHYBaH€/KOPUCTEHE) M ryaABMNOT. [porpaMckara
noaapLka (aHrn. software) unu nporpamckaTta noAapLIKa BO Pa3Boj He ce CMeTaaT 3a
HemMaTepujanHu cpeacTesa. HematepujanHuTe CpeacTBa Ce UCKaXXyBaaT BO HETO-U3HOC,
HaMaseHM 3a M3HOCOT Ha aKyMy/iMpaHaTa aMopTM3aumja 1 3arybuTe 3a OLUTETYBatbE;

2) NMopTtdonmoto 3a TpryBawe 1 ondaka no3nummute Bo (UHAHCUCKM
WNHCTPYMEHTU U CTOKM KOMLITO 6aHKaTa M ApXu 3apaau TprysBarse (BO CBOE MMe U1 3a
CBOja CMeTKa M BO UME M 3a CMeTKA Ha HEj3MHUTE KMEHTM), MO3NLMK KOMLITO ce
jaByBaaT kora 6aHkaTa Aobwna oBnacTyBare Aa HacTanyBa Kako MoAApXKyBad Ha
nasap (aHrn. market maker) unvM nNoO3uuMM KOMLITO Ce 4YyBaaT 3apaau 3alTuTa Ha
BpeaHocTa (aHrn. hedging) Ha apyruTte no3uumm Bo NopTdonMoTo 3a TpryeBare. OBne
no3uuMmn ce 4yBaaT 3a Aa Ce OCTBapy MpUXoA O HMBHA npoaaxba Ha KpaTok poK
n/vnn ga ce OCTBapu MpUXOA KakKO pe3ynTaT Ha HacTaHaTUTe WM OYeKyBaHWUTe
KPaTKOPOYHM MPOMEHN BO LIEHWUTE Ha na3aporT;

3) NoptcdonmnoTro Ha 6aHKAPCKU aKTUBHOCTU 'V ondaka cuTe Nosuumm
KOMLUTO HE Ce BKITyYeHn BO NopTdoaMoTo 3a TpryBarbe Ha 6aHkaTa;

4) HapBopewHa MHCTATYUMja 3a KpeauTeH pejTuHr  (BO
NoHaTaMoLWHKOT TekCT: MKP) e npaBHO nuue KoewTo M3roTeyBa U U3aBa KpPeaUTHU
pejTMH3M Ha NpodecnoHanHa OCHOBa;

5) Mpu3HaTta HaaBoOpelwHa WMHCTUTYUMja 3a KpeauTeH pejTUHI(BO
NOHaTaMoLWHWOT TeKcT: npu3Hata MKP) e UKP kojawTo e npusHaTa o4 CTpaHa Ha
HapogHata 6aHka BO cornacHoct co rnaesata XIII og oBaa oafnyka, Kako u
MHCTUTYUnmTe: ,dunupejtnHrc” (FitchRatings), ,Myamc" (Moody's Investors Services
Ltd) n ,Crangapa v Nypc" (Standard&Poor's Ratings Services);

6) WU36pana UKP e npusHata VIKP ynmnwTo KpeauTHU pejTuH3M baHkaTa
oa/lyuvMna fa rm KOpUCTW Mpu OnpeaenyBarbeTo Ha MOHAEPOT Ha PU3MYHOCT, BO
COrNAcHOCT CO HEj3NHUTE NHTEPHU aKTy;



7) Mpu3Hata areHuuMja 3a KpeauTUpakbe Ha MU3BO30T (BO
NMOHAaTaMOLLHMOT TEKCT: npu3HaTa AKN) e:

— OpraHusauujaTa 3a eBporicka copaboTtka 1 passoj (OELA),
— areHuuja KojawiTo:

a) e Co ceavwTe BO 3eMja-noTnucHMK Ha Crnoroabata cO Hacoku 3a
KpeauTu 3a 13B03 co odumumjanHa noaapLuka (aHrn. Arrangement on
Guidelines for Officially Supported Export Credits) nnu

6) rm objaByBa CBOMTE KpeauTHW PpejTMH3M UM ja npudaka
MeTogonorunjata Ha OELLl cnopen KojawTo KpeaUTHUTE NpoLeHn ce
pacriopeflyBaaT BO eleH 04 OCyMTe CTEMEHW Ha KpeauTeH KBanuTeT
BP3 OCHOBa Ha MMHUMasIHaTa NpeMKnja 3a OCUrypyBame Ha U3B030T;

8) KpeauTeH pejTUHI npeTcTaByBa OLEHa Ha KpeauTHaTa CNOCOB6HOCT Ha
nvue (NpaBHO Nuue, ApXaBa, JloKanHa CaMoyrnpaBa WTH.), Ha AOAM, AOMKHUYKK
WHCTPYMEHT, NPUOpUTETHA akuuja wnm Apyr (UHAHCUCKM WHCTPYMEHT WU Ha
N34aBayoT Ha OBUE MHCTPYMEHTU, n3paboTeH 1 u3gaaeH Bp3 OCHOBa Ha BOCMOCTaBeH
N aeduHMpaH CUCTEM Ha KaTeropuu 3a paHrupame. KpeauTHWOT pejTUHr MoXe Aa
6bupe nobapaH wnu HenobapaH kpeauTeH pejTvHr. Kako nobapaH kpeauTeH
PejTUHI Cce cMeTa KpeaUTHUOT PejTUHI KOjLITO ro n3aana npusHata NKP eanHCTBEHO
Ha 6aparbe Ha Hej3UHMOT KneHT. Cekoj Apyr KpeauTeH pejTUHI KOjLUTO He e nobapaH
ce cMeTa 32 HenobapaH KpeauTeH pejTUHr;

9) Kako nasapHM cCerMeHTM Ce CMeTaar:

OCHOBHWTE Ma3apHu CErMeHTH,
rpyna Ha fmua u/mnm hUHAHCUCKU MHCTPYMEHTM 3a KoM npusHaTta UKP
KOPUCTM MUCTa MeToaosornja v npoueaypa 3a usaaBarbe, 06HOBYBaHbe
WY NOBIEKYBaHe KPEAUTEH PEjTUHT.

OCHOBHM NnasapHu CerMeHTHM ce:

jaBHUTE (DUHAHCMM - HENPOMUTHUTE MHCTUTYUMM Of jaBHMOT CEKTOp
(ueHTpanHaTa Bfaga, jaBHUTE  HEKOMEpPUMjanHW  MHCTUTYLMUM,
NoKanHaTa M pervoHanHaTta BfacT) U (PUHAHCUCKUTE WHCTPYMEHTU
KOUWTO r'M usgasBaaT oBue nvua (CO UCKITYYOK Ha CTPYKTypupaHuTe
(bMHaHCUCKN Npon3Boan),

TProBCKUTE ApyLTBa — MpaBHUTE NUUA OA jaBHMOT WAW MPUBATHUOT
CEeKTOp KouwTOo paboTaT Ha KomepuujanHa OCHOBA M (DUHAHCUCKUTE
WHCTPYMEHTU KOMLITO M u3gaBaaT osMe nuua (CO WCKIYYOK Ha
CTPYKTYpupaHuTe (MHaAHCUCKN NPOU3BOAN),

CTPYKTYpupaHuTe (UHAHCMCKM NpOM3BOANM — CUTe  U3Oa[eHU
CTPYKTYpupaHu ¢huHaAHCUCKM npou3sBoan, 6e3 pasnimMka Ha HUBHUMOT
n3aaBad, BKIy4yBajku r'v U NpoM3BOAUTE HA CEKjypuUTU3aLMjaTa.

10) LlenTpanHaTta Bnaga rv BkiydyBa cute agMUHUCTPATUBHU OAAENU Ha
ApXXaBaTa, Kako W [Apyrute UeHTpaslHM OpraHuM KouwTto ce uHaHcMpaaT of
LeHTpanHWoT apxxaBeH OyLleT, cornacHo Co nponuMcuTe Ha cooAaBeTHaTa 3eMja. 3a
notpebute Ha oBaa oanyka, BO Penybnvka MakeaoHuja Kako LeHTpanHa Bnaga ce

CMETaarT.



—  WHCTUTYUMUTE Ha 3aKOHOAABHaTa Bnact, ogHocHO CobpaHueTo Ha
Penybnuka MakenoHwja;

—  WHCTUTYUMUTE Ha W3BpLUHATA BNacT, OAHOCHO MpeTceaaTenoT Ha
Penybnuka MakenoHuja, Bnagata u MMHUCTEpCTBaTa, U

— CyAckaTa BacT, YCTaBHWOT CyA WM APYrM NpPaBOCYAHW OpraHn W
UHCTUTYUMN;

11) JlokanHaTta caMoynpaBa M pervoHanHata BAacT M BKIy4dyBa
OopraHuMTe Ha JoKanHaTa W pervoHanHaTa BNacT, YTBPAEHW CO MNponucuTe Ha
cooaBeTHaTa 3eMja. Bo Penybnvka MakeaoHWja Kako flokanHa camoynpasa ce cMeTaaT
eAVHULMTE Ha NlokanHaTa camoynpaBa (OMWTUHWTE), BKy4YyBajku ro u Mpagot Ckonje
N HUBHUTE OpraHu.

12) JaBHM MHCTUTYLMUM CE MHCTUTYUMUTE 3@ KOM HAANEXHWOT OpraH Ha
3eMjaTa BO KOja Ce Haora HUBHOTO CeaunLITe Onpeaenu TPETMaH Ha jaBHU UHCTUTYLMK
(aHrn. public sector enities, PSE) nnu Bo 3eMjaTa BO Koja ce Haola HUBHOTO CeaMLUTE
Ce OCHOBaHM Kako:

—  @AMVHUCTPATMBHW OpraHW OAFOBOPHM Ha LEHTpanHata Bnaaa,
pervoHanHaTta BNacT Win lokaHaTa camMoynpasa;

—  HenpodWTHM MpaBHWU LA OCHOBaHW Of LEHTpasHaTa Bnaja 3a 4Yuu
06BpCKM rapaHTMpa LeHTpanHaTa Bnaja, BKIydyBajku rv Tenata Ha
noKanHaTa camoynpaBa OCHOBaHM BO COMTACHOCT CO NMOCeBeH 3akoH U
KOMLLTO noanexaT Ha KOHTpona oAl CTpaHa Ha Ap)aBarTa.

3a noTtpebute Ha oBaa oanyka, BO Penybnuka MakeaoHuja Kako jaBHM
MHCTUTYUMW Ce CMeTaaT: jaBHMTE TnMpeTnpujaTMja KOMWTO Ce OCHOBaHW of
LUeHTpanHaTa Bnaja, npaeBHWTe nnua BO Kou Penybnvka MakegoHuja € AOMUMHAHTEH
aKLUMOHEp, jaBHUTE CNyX6un 1 KopucHUUMTE Ha CpeacTBa of byueTtute Ha eauHUMUMTE
Ha nokanHata camoynpasa (yuYwnuwTa, rpaguvHKM, My3eu, 300/0WKN [PaavHK,
6nbnunoTekmn, LEHTpU 3a KynTypa, paboTHUYKN YHUBEP3UTETU U APYr0), areHunmTe U
ApYruTe MHCTUTYUMW OCHOBAHW CO 3aKOH, MHCTUTYLUMUTE (PUHAHCUMPaHW OA jaBHM
CpeacTBa U CUTE OCTaHaTU MHCTUTYLUMM WU LA KOMLLTO COrflacHO CO nponucuTe ce
npeaMeT Ha Ap>kaBHa peBu3nja.

Kako jaBHM MHCTUTYLUMM KOMIUTO MMaaT TpeTMaH Ha LeHTpaJsiHa
BJlafa CE CMETaarT.

—  jaBHWUTE MHCTUTYUMM Of, 3eMjuTe-usieHKn Ha EBponckaTta YHuja 3a Kou
HaANEeXHWOT OpraH Ha 3emjaTa onpegenus TpeTMaH Ha LeHTpanHa
Braja;

— jaBHMTE MHCTUTYUMM BO Penybnuka MakegoHuja KouWTO ce
(bMHaHCMpaaT of ueHTpanHuoT 6yuyeT Ha Penybnuka MakegoHwia,
OOHOCHO CrieiHMBE OpraHn U MHCTUTYLUMM Ha Ap)XXaBHaTa ynpasa:

a) CaMOCTOjHUTe opraHu Ha Bnagata Ha Penybnuka MakeaoHwja:
AreHuujata 3a MnagM W CrnopT, AreHuuwjata 3a WCENEHUWTBO,
Komncnjata 3a OOHOCKM CO BEPCKUTE 3aedHUUM W PENUrMO3HUTE
rpynv, AreHuujata 3a pa3sBoj M wuHBecTUumn, LleHTapoT 3a
yrnpaByBake CO Kpu3M, AreHumjata 3a CTOKOBHM pe3epsy,
AvpekuujaTa 3a 3alTnTa 1 cnacysake U Apyrn CIMYHU OpraHu;

6) opraHuTe U UHCTUTYLMUTE BO PaMKW Ha OAAENHUTE MUHUCTEPCTBA:
YnpaBata 3a 6e36e4HOCT W KOHTpapasy3HaBakbe, [pXXaBHWMOT
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WHCNeKTopaT 3a TpyA, YnpaBaTa 3a XWAPOMETEOPOSOWKM paboTw,
YrpaBaTta 3a jaBHM npuxoau, LapvHckata Ynpasa, YnpaBaTa 3a
(pnHaHcMcka nonuuuja, YnpaBaTa 3a (PUHAHCMCKO pa3y3HaBahe,
BupoTo 3a jaBHa 6e36e4HOCT 1 APYrn CIMYHWN OpraHu;

B) YynpaBHUTE opraHu3auun: [pxaBHMOT apxuB Ha Penybnuka
MakegnoHuja, [pXaBHWOT 3aBOA 3a CTaTUCTMKa W AreHuujaTa 3a
KaTacTap Ha HEABUMXXHOCTU U

r) Apyrn OpraHu W OopraHv3auum Ha ApXXaBHaTa ynpaBa KOMUWTO ce
(pnHaHcMpaaT oA LeHTpanHuoT byLleT.

—  ®oHOOT 3a MEeH3UCKOTO U MHBAaNUACKOTO ocurypyBarbe Ha CeBepHa
MakenoHuja, ®OHAOT 3a 34paBCTBEHO OcUrypyBarbe Ha Penybnuvka
CeBepHa MakeaoHuja un AreHuujaTta 3a BpaboTyBame Ha Penybnuka
CeBepHa MakenoHwWja;

—  PasBojHaTa 6aHka Ha CeBepHa MakefoHWja;

13) MyntunatepanHa pa3BojHa 6aHka e MHCTUTyuMja OCHOBaHa oA
CTpaHa Ha HajManky Tpu 3eMju UK BO KOja YNeHyBaaT HajMasnKy Tpu 3eMju, YnjallTo
OCHOBHa [1€JHOCT € (PUHAHCMpare Ha EKOHOMCKMOT pa3Boj Ha CUTEe 3eMjU KOULLTO ce
YJIEHKM Ha MHCTUTYUMjaTa UM caMo Ha oapeaeHa rpyna 3emju. Kako MyntunartepanHu
pa3BojHM GaHKM ce cMeTaaT U: MeryamepuKaHCcKaTa WMHBECTMUMCKA Kopriopauwmja,
LipHoMopckaTa baHka 3a TproBuja u pa3eoj M LleHTpanHoamepukaHckata 6aHka 3a
€KOHOMCKa WHTerpaumja.

14) MeryHapogHu opraHvsauum ce EBponckaTa 3aegHuua,
MeryHapoaHWOT MoHeTapeH doHA v baHkaTa 3a MefyHapoaHW NopaMHyBaksa;

15) Manu gpywTBa (BO NOHAaTaMOWHMOT TeKcT: M/1) ce nmua KOMLWTO
CaMOCTOjHO BpLIAT AEjHOCT, 3apaau ocTBapyBarbe AobuBKa, 6e3 pasnnka Ha HMBHaTa
dopma. Kako M/[ ce cmeTaaT TprosuuTe-noeavHUM, GU3NYKUTE NULE KOULWITO
COrfiacHoO Co 3aKOHOT 3a TProBCKWTE ApYLUTBa HE Ce CMeTaaT 3a TProsum 1 Tprosumte
KOUWITO COrnacHoO co 3akOHOT 3a TProBCKUTE ApylwTBa Ce CMeTaaT 3a Manun u
MUKPOTProBuy.

baHkaTa MOXe Aa ja Bpwu Knacudukaumjata Ha KIneHTuTe Ha M u co
KOpUCTEHE WHTEpHa Knacudukaumja, camMoO [OKONKYy Taa Kiacudukaumja He
npeav3BuKyBa NMpUMEHa Ha MOHW30K MOHAEP Ha PU3MYHOCT Of MOHAEPOT KOjWTO 6K
ce NpUMEeHWs BO C/yyaj Ha KopUcTere Ha AeduHuumnjata fAajeHa BO CTaBoT 1 o4 oBaa
noTTOoYKa.

16) HedyHkunoHanHo nobapyBame € 13/10XKEHOCT KOjallTo COrslacHoO Co
Opnykata 3a ynpaByBarbe CO KPeAWTHUOT pU3MK Ce CMeTa 3a HedyHKUMOHAHO
nobapysamse.

17) BucokopmaunuHu nobapyBama ce M3/10KEHOCTU Ha baHKaTa Kaj Kou
nocTojaT 06jeKTMBHM MoKasaTeNn 3a MNOCTOeHe BWUCOK PU3MK, Kako Ha npumep
nobapysara/Bnoxysara 04/B0 NpUBaTHW WMHBECTUUMCKUM (DOHAOBM W ApylwITBa CO
BMCOKOMPOMUTAOUNHN U BMCOKOPU3MYHM  aKTUBHOCTM (aHrn. private equity
investments, venture capital firms) u cnnyHo;

18) CraH6eH 06jeKT e cemejHa Kyka MM CTaH KOMLUTO CE HaMeHEeTU 3a
XMBEEHE, KaKO M MPafeXHOTO 3eMjULITE HAMEHETO 3a rpaaba Ha CeMejHM Kyku unm
CTaHOBM 3a Koe e 06e3b6eaeHa cooaBeTHa A403B0s1a 3a rpaaba. Mapaxara unm MectoTo



3a Mapkuparbe, NoapyMoT, 6ankoHOT, TepacaTta, Jiorujata uim ABOPHOTO MECTO ce
CMeTaaT 3a CTaHbeH O6jexT [OKONMKY Hag HWMB € 3aCHOBaHa XWMOTeKa, 3aeflHo CO
ceMejHaTa KyKa WM CTaHoT;

19) AenoBeH o6jekTt e paenoBHa 3rpaga (dabpuka, aaMUHUCTpaTMBHA
3rpaga v apyru cnvyHmn objektn), aenoseH npoctop (NpoAaBHMUM, XOTENW, CKNaamLlTa
N Opyrn cnvyHu 06jekTn), rapaxka uavM Mecto 3a Nnapkupame Wnu ABOPHOTO MeCTo
HaMeHeTN 3a BpLUEHEe oApeAeHa AenOBHA WM KOMepuujasHa akTUBHOCT, KaKo U
3eMjoAeNICKOTO 3eMjULLITE U MPaAEXHOTO 3eMjULlTe HaMeHeTOo 3a rpaaba Ha AenoseH
06jekT 3a Koe e obe3beneHa cooaBeTHa A03BOMA 3a rpaaba. Kako aenoseH objekT ce
cMeTa 06jeKTOT KOjWTO MPETEXHO Ce KOPWUCTM 3a BpLUeHe AENTOBHUM aKTUBHOCTW.
[apaxkaTa UM MecToTo 3a MapKupake UM ABOPHOTO MECTO Ce CMeTaaT 3a AeNOBeH
06jeKT MM aKko NPETEXHO Ce KOPUCTAT 3a BpLUEHE AENOBHM aKTUBHOCTU, UM @Ko Haa
HMB € 3aCHOBaHa XMMoTeKa, 3aeHO CO AeNTOBHUOT 06jekxT;

19-a) [lenoBeH NpocTop € cekoj 06jeKT HaMeHeT 3a Bpluere oapeaeHa
[AeNoBHa WK KoMepLujanHa akTUBHOCT, CO UCKTy4OK Ha habpuknTe u Apyrurte ClinYHun
NPON3BOACTBEHN KanauuTeTn N 3eMjoAenCcKOoTO 3eMjuwite. pageXxHoTo 3eMjuwTe ce
CMeTa 3a [eI0BeH NpoCTop, AOKO/KY € HaMeHeTOo 3a rpaaba Ha AenoBeH NpoCTop U e
obe3beneHa coofBeTHa A03BONa 3a rpagba. MNapaxaTta unm MecToTo 3a napkupame
W OBOPHOTO MECTO Ce CMeTaaT 3a [JefloBeH MNpOCTOp, AOKOSKY Had HUB e
BOCMOCTaBEH 3a/10r, 3ae4HO0 CO AeNOBHUOT npoctop. OnpemMara BO AeN0BHUOT NpOCTOpP
ce CMeTa 3a AefI0BEeH MpOoCTop, AOKOJIKY Haj Hea e BOCMOCTaBeH 3asior, 3ae4Ho CO
[AENOBHWOT MNpOCTOP, CO WCKIYYOK Ha KaHuenapuckaTa orpeMa, KoMmnjytepuTe,
mebenoT v ApyraTta cimMyHa onpema.

20) MapuyuHK cpeacTBa BO NMpoLEC Ha HamaTa Ce CPeacTBa KOMLITO ce
BO MpPOLIEC Ha NPeHOC o eAHa BO Apyra 6aHKa M ry BKNy4yBaaT NapuyHUTE CPeacTBa
Ha NPeofiHUTe CMETKW, rOTOBMHATA Ha NaT 1 ApyruTe (opMM Ha CpeacTBa BO HaNaTa;

21) UHCTPYMEHT 3a KpeAuTHA 3alUTUTa € MHCTPYMEHT 3a HaMaslyBatbe
Ha KPEAMTHWUOT PU3MK KOjLITO I'M UCTONIHYBA KpUTepuymute aeduHMpaHy Bo rnaBaTa
VI.2 oa oBaa oa/nyka. MHCTPYMEHTOT 3a KpeauMTHa 3aliTuTa Moxe aa 6uae
(MHAHCMpaH Mnu HedrHaAHCMPaH MHCTPYMEHT 3a KpeanuTHa 3alTuTa;

22) Kako obe36eneHo nobapyBamwe ce cMeTa nobapyBaHeTO KOEWTO e
06e36eaeHO CO MHCTPYMEHTU 3a KpeauTHa 3awwTuTa o4 rnasata VI.2 o4 oBaa oanyka,
6e3 fna ce Hamanu HeroBaTa CMETKOBOACTBEHA BpeAHOCT3a WM3HOCOT Ha
aKyMy/iMpaHaTa amopTu3auuja, McnpaBKaTa Ha BpeAHOCTa, OAHOCHO nocebHaTta
pesepBa, Mpemmjata MAM AUCKOHTOT M edeKkTuTe o MpoMeHa Ha objekTuBHaTa
BpeaHoCT. [Jokonky caMo aen oa nobapyBareTo e 06e36eaeHo CO MHCTPYMEHTU 3a
KpeauTHa 3awTuta of rnaeata VI.2 oa oBaa oanyka, TOj Aen ro npeTtcraByBa
o6e3bepeHmnotr pen Ha nobapyBamwero. OcTaToKOT o4 nobapyBaHweTo o
npetctaBsyBa Heobe36eaeHMOT Aen oa nobapyBameTo;

23) BanyTHMOT PpuM3MK e pu3nk of 3aryba 3apagn npoMeHa Ha
MeryBaslyTHUTE KypCeBU, MPOMEHA Ha BPEAHOCTa Ha AEHApOT BO OAHOC Ha BpeaHOCTa
Ha ApyruTe CTpaHCKW BanyTu U NPOMEeHU BO BpeAHOCTa Ha 31aToTo.

24) 3a na3apH1 pU3ULIM Ce CMeTaar:



—  PU3MKOT O/ BIOXYBakba BO COMCTBEHNYKM MHCTPYMEHTU KOULLTO Ce Aen
oA noptdOoMOTO 3a TPryBameE;

—  PW3MKOT OA BNOXYBarba BO AO/MKHUYKM MHCTPYMEHTU KOMLLTO CE Aen
oA nopTdOsMOTO 3a TPryBame; U

PU3NKOT O HaAMWMHYBake Ha JIMMUTUTE Ha W3/TIOXKEHOCT KOELWTO

npousneryea oa no3nummn Bo NopTdhOoNnoTO 3a TPryBakbEe.

25) Peno-pgoroBop € [J0roBOp 3a MOMeHTHa npoaaxba/kynyBarwe Ha
XapTuM oA BPeAHOCT WM CTOKa, CO 06BpCKa Ha NMpoAaBayoT/KynyBayoT 3a NOBTOPEH
oTKyn/npoaax6a Ha NCTUTE WM Ha C/TMYHM XapTUK O BPEAHOCT WM CTOKA Ha HEKOj
MaeH AaTyM Mo oAHanpea YTBpPAEHa LUeHa, NMpyu WTO Mopa Aa 6bwuaat McnonHeTu
CnegHvBe YCII0BU:

— 6aHKkaTa WM apyrata AOroBOpHa CTpaHa ce AO/MMKHM Aa ro npeHecat
MPaBOTO HA COMCTBEHOCT HA XapTUM 0 BPEAHOCT UM CTOKATa;

—  COrnacHo co AoroBopoT, 6aHKaTa He CMee BO UCTO BPeEME Aa v NpeHece
UNW Aa rv 3a10KU XapTUMTE 0 BPEAHOCT UK CTOKATa Ha UK Kaj TPeTK
NMUA, CO 0BBPCKA 3@ HMBEH OTKYM WJIM 3aMeHa 33 UCTU WK CIIMYHK
XapTuu Of BPeaHOCT UK CTOKa.

26) lorosop 3a AaBakbe XapTUu oA BPeAHOCT WM CTOKA Ha 3aeM Ha
Apyra AOrosopHa CTpaHa v AO0rosop 3a 3ajMyBare XapTUu oA BpeAHOCT Uin
CTOKa oA, Apyra AOroBoOpHa CTpaHa Cce [0roBopu co Kou 6aHkaTa Wnn HejanHaTa
[IOrOBOPHa CTpaHa rn npeHecysaaT (rv AaBaaT Ha 3aeM) XapTumuTe oA BPeAHOCT Uiu
CTOKaTa BO 3aMeHa 3a cooABeTHO obe3beayBare, cO 06BpCka AOrOBOpHAaTa CTpaHa
WITO MM 3ena Ha 3aeM XxapTuuTe of BpeAHOCT WM CToKaTa Aa v Bpatu UCTUTE Unu
C/IMYHWU XapTUW Of BPeAHOCT WM CTOKA Ha HEKOj MAEH AaTyM WM Kora Toa OA Hea Ke
ro nobapa AoroBopHaTa CTpaHa LTOo M Jana Ha 3aeM;

27) ®UHAHCUCKMN AepUBaTH Ce NHCTPYMEHTU YMjallTo BPeAHOCT AMPEKTHO
WU MHAMPEKTHO 3aBUCK Of LieHaTa Ha XapTuuTe 04 BPeaHOCT, CTOKUTe, bep3aHckuTe
WHAEKCK, BanyTUTE WAW Of KamaTHUTE CTanKu LITO ce npeaMeT Ha UHAHCUCKMOT
aepwuat (aHrn. underlying financial instrument). OB1e MHCTpYMEHTU ce HamupyBaaT
Ha HeKOj MaeH AaTyM M BO MOMEHTOT Ha HMBHOTO CK/lydyBahe HEMa BIIOXYBahe Ha
napvyHM CpeacTBa UM BAOXEHWOT U3HOC € MHOry Marn;

28) COnCTBEHUYKNTE MHCTPYMEHTM ' BK/Iy4yBaaT 0bUYHUTE aKumMK CO
npaeo unu 6e3 NpaBo Ha rnac, NoTBpAaTa 3a akuMW Ha Aeno3uTapHaTta UHCTUTYUMja
(np. UAXB), KOHBEPTUOUAHUTE XapTUKX Of, BpeAHOCT (XapTunTe o4 BPeAHOCT KOULITO
[laBaaT MOXXHOCT 3a KOHBEpTMpaHe BO akuun), yaenute BO MHBECTULMCKN (OHAO0BH,
6ep3aHCKMUTe MHAEKCM, KAaKO M No3vumuTe BO (PUHAHCMCKM AEpUBATM KOULITO Ce
OAHECYBaaT Ha COMCTBEHUYKUTE MHCTPYMEHTY;

29) AO/MKHNUYKNTE MWHCTPYMEHTM M BKIy4YyyBaaT 06Bp3HMUUTE,
WMHCTPYMEHTUTE CO KOW Ce Tpryea Ha Nas3apoT Ha Mapu W AepusBatute W Apyrute
(PUHAHCUCKN MHCTPYMEHTU KOULWITO Ce OAHEeCyBaaT Ha KaMaTHWTe CTanku W/wau Ha
ApYruTe AO/HKHUYKN UHCTPYMEHTU;

30) FTapanTMpake M/vWaM nnacMaH Ha eMUcMja Ha XapTum oA
BpeAHOCT noapasbupa A4oroBop co Koj baHkaTa ce 06Bp3yBa 3a CMeTKa Ha U3aaBayoT
Ha XapTuMM O BPEeAHOCT Aa OpraHuM3vMpa W Aa CrnpoBede mM3faBake Ha XapTuu of
BPEAHOCT M Aa rv 3anuiie 1 aa rv ynnatm cute XapTum of BpeaHOCT, UM CaMO OHue
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KOMWITO Ke OCTaHaT He3anullaHu, 3apaay HMBHA MOHaTaMOlHa npoaaxba Ha
NOTEHUMjaNIHU WHBECTUTOPM, KaKO W MNiacuparbe Ha BEKEe M3AadeHU XapTuu of
BPEAHOCT Ha HOB Na3ap. baHkaTa e Ao/MkKHA Ha UCT HAYMH Aa ' TPeTUpa 1 AoroBopuTe
CO KOW Ce jaByBa KaKO KOrapaHT WM YJieHKa Ha rpyna 6aHKM KOMLITO rapaHTupaat
“30aBatbe Ha XapTUM Of] BPEHOCT;

31) Pu3ukoT oa nopaMHyBame/nucnopaka € p13vK KojlwTo Nponsnerysa
0l TPaHCaKLUMK CO AO/MKHUYKN MHCTPYMEHTUN, CONCTBEHUYKN MHCTPYMEHTU, BanyTu u
CTOKM, KOULITO HE Ce MOPaMHETM Ha AaTYMOT Ha NOpaMHyBatbe;

32) Pu3MkoT of Apyrata AOroBOpHa CTpaHa € pu3MK Jeka Aapyrata
[JOroBOpHa CTpaHa HeMa Aa rM HammMpu CBOMTE Napu4yHU 06BpCKM KOH 6aHkaTa Bp3
OCHOBa Ha OMHAHCUCKM MHCTPYMEHTU, Npea WM Ha AaTyMOT Ha NOpaMHYBaHEeTO;

33) Cno6oaHa ncnopaka (aHrn. free delivery) e TpaHcakumja KojawTo ce
HaMMpyBa TaKa, LITO eaHaTa AOroBOpHa CTpaHa BpLUM Nnakarbe/ucnopaka npea
ApyraTta AOroBOpHa CTpaHa Aa ja W3BplUM CBOjaTa AOroBopHa obBpcka. [OKosKy
BaKBaTa TPaHCaKuUMja He Ce HaMMpU Ha AATYMOT Ha MOpPaMHyBarbe OMNpeaesieH BO
[I0roBopoT, 6aHKaTa e U3M0XeHa Ha pu3nK oA 3aryba Ha LenmoT U3HOC Ha M3BPLUEHO
nnakarbe/M3BpLUEHA UCNopaka.

34) Mpemuja oa NpoaafeHU KanuTaJIHU MHCTPYMEHTM MpeTCTaByBa
pa3fivka Mery npoaa)xHaTa M HOMMHaNHaTa BPeAHOCT Ha KanuTalHUTE MHCTPYMEHTM.
Jlokonky npoaaXkHaTa BPEAHOCT Ha KanUTaIHATE MHCTPYMEHTM € NMOHWCKa 04 HUBHaTa
HOMWMHaNHa BpefHOCT, ce AobvBa HeraTMBHa Mpemuja o4 MPOA3JAEHV KanuTasHW
MHCTPyMeHTW. [OKONKy NpoAaXkHaTa BpeAHOCT Ha KanwuTalHWTE MHCTPYMEHTU e
MOBMCOKa O HMBHATa HOMMHANHA BPEAHOCT, ce aobuBa NO3WTMBHA Npemuja of
NpoAafeHN KanuTasHU MHCTPYMEHTM.

35) Jinue oA (PMHAHCUCKMOT CEKTOP € MpPaBHO /MLE CO CeauwTe BO
Peny6nunka MakeaoHWja Unm Bo CTPaHCTBO KOELLTO e 6aHKa, HebaHkapcka (MHaHCKCKa
WHCTUTYyUMja UM APYLUTBO 3a MOMOLWWHM 6aHKapcku ycnyr (AOKONKY APYLWITBOTO €
BKJTyYE€HO BO KOHCONMMAMpaHWUTE (PMHAHCMCKM M3BelTan Ha 6aHKaTa), CornacHo co
3aKOHOT 3a H6aHKuTe.

36) CMHTETMUYKO BJIO)XKYBatbe MpeTCTaByBa B/IOXYBate BO WUHCTPYMEHTU
YMjaLITO BPEAHOCT € AMPEKTHO NOBp3aHa CO BPeAHOCTa Ha KanUTaNHUTE MHCTPYMEHTH
n3pgageHn oa nuua oa MHaAHCUCKMOT CEKTOP.

37) HeKoOHTponMpaukoTo (MaJILMHCKOTO) y4ecTBO orndaka no3uumm og,
peAOBHMOT OCHOBEH KanuTas Ha NOAPY>XHMLA LITO Ce BO COMCTBEHOCT Ha TpeTu nvua
KOMLLITO HEe ce YneHKkM Ha 6aHKapckaTa rpyna Ha koja v npunara 6aHkaTa KojaluTo e
npeaMeT Ha KOHCONMAupaHa cynepeusnja.

38) MNpudatnue popaTteH OCHOBEH Kanutan W npudatnuse
AONONIHUTEJIEH KanuTan ce nos3vuum oa A0AATHMOT OCHOBEH KanuTan v no3vuum
04 AOMNONMHUTENHMOT KanuTana Ha NoApPYXHMLA LITO Ce BO CONCTBEHOCT Ha TpeTu nuua
KOMLUTO HEe Ce YNeHKM Ha 6aHKapckaTa rpyna Ha koja v npunara 6aHkaTa KojaluTo e
npeaMeT Ha KOHCONMAupaHa cynepeusnja.

39) 3HauyajHoO BIOXYyBake BO 1nue 04 (MHAHCUCKMOT CEKTOp NpeTcTaByBa
B/IOXYBare Ha HaHKaTa KOeLWTo rM UCNOJSIHYBa ClieAHUBE KpUTEPUYyMU:
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—  BNOXYyBameTO Ha 6aHkaTta HagMmHyBa 10% oA peaoBHUOT OCHOBEH
KanuTan Ha nnueTo o4 UMHAHCUCKNOT CEKTOP;

— 6aHkaTa uMa 65IMCKM BPCKKU CO NTMUETO 04 (PMHAHCUCKUOT cekTop, 6e3
pa3fivka Ha BUCMHATA Ha BNIOXKYBAHETO BO KanuTaNHUTE MHCTPYMEHTU
Ha pelOBHMOT OCHOBEH KanuTas Ha Toa nnue; unm

— 6aHKaTa uMa BIOXYBar-€ BO PeOBHMOT OCHOBEH KanuTan Ha MUETO
04 (PMHAHCUCKMOT CEKTOP KOELLTO He e uneHKa Ha 6aHkapckaTa rpyna
Ha Koja M npunara 6aHkaTa, HO NMLETO 04 (MHAHCUCKMOT CEKTOp U
H6aHkaTa ce npeaMeT Ha KOHconuaauuja, COrnlacHO CO NpornucuTe 3a
CMETKOBOACTBO M CMETKOBOACTBEHUTE CTaHAAPAM.

CvTe BNOXYBatba KOMLUTO HE UCMOMHYBaaT 6apeM efeH o4 NPETXOAHUTE Tpu
KpUTEpUYyMM Ce CMeTaaT 3a BNIOXKYBatba BO iMua oA (PMHAHCUCKUOT CEKTOP BO
KoM 6aHKaTa HeMa 3HauyajHO BJIOXKYBaHbE.

40) TekoBHa nobuBKa MAn TeKoBHa 3aryba e nobueka wmnum 3aryba on
6unaHcoT Ha ycnex Ha 6aHkaTa, OCTBapeHa BO TEKOT Ha OnpeaeneH BPEMEHCKU
nepuoa MOKPaTOK 0f efHa KaneHAapcKka roavHa v npepd fa ce AOHece oafiyka 3a
noTBpAyBakbe Ha PUHAHCUCKMOT pe3ynTaT 3a NEpMOAOT OA CTpaHa Ha COBpaHMETO Ha
H6aHkarTa.

41) Oo6buBka Ha KpajoT Ha roguHaTa wam 3aryba Ha KpajoT Ha
rogmMHaTta e gobuska unu 3aryba og 6unaHcoT Ha ycnex Ha 6aHkaTa, ocTBapeHa BO
TEKOT Ha eAHa KaneHJapcka roanHa v npej aa ce JoHece oAsyKa 3a NoTBpAyBakbe Ha
(DMHAHCUCKMOT pe3ynTaT 3a roamMHaTta o4 CTpaHa Ha cobpaHueTo Ha 6aHkara.

42) CtankaTta Ha Mcnsiata Ha AMBMAEHAA Ce YTBPAyBa Kako COOAHOC Ha
AvBUAEHAATa MCniaTeHa Ha akuMoHepuTe Ha 6aHkaTta un aobuskaTa no ogaHovyBaHe.
J10KO/KY 0BOj COOAHOC € HeraTuBeH unu noronem oa 100%, ctankata Ha ucnnata Ha
AvBuaeHaa e egHakea Ha 100%. [okonky pobuBkata no ofaHodyBame e Hyna,
cTankaTa Ha ucnnara Ha anBuaeHaa e egHaksa Ha: (1) 0%, AOKOMKY HeMano ucnnata
Ha amBmaeHaa unm (2) 100%, gokonky 6aHkaTta ncnnatuna AvBuaeHaa.

43) Ao6uBKa pacnonoXauMBa 3a pacnpegenba ro ondaka K3HOCOT
HaaobumBKaTa Mo ofaHOYyBake, NOTBpAEHa 04 CO6pPaHNETO Ha 6aHKaTa UM U3HOCOT
Ha TeKoBHaTa A06MBKa, KOWLLTO M MCMOJSIHYBaaT YCNOBUTE 3a pacnpeaenta Ha
AMBUAEHA WK MNIaKake Ha aBaHC Ha AMBUAEHAA, COrMTAacHO CO 3aKOH.

44) OpnoXXeHM A[AHOYHM CpeAcTBa KOMILTO 3aBMcaT OffF MAaHaTa
npocpuTabunHocT Ha 6aHKaTa npeTcTaByBaaT nobapyBarba BP3 OCHOBa Ha NoBeke
nnaTeH AaHOK COrflacHO CO AaHO4yHaTa perynatmea, KOMLITO MOXe Aa ja Hamanat
JaHo4HaTa 0bBpcka Ha H6aHKaTa, caMo AOKOJIKY BO MaHMHA 6aHkaTa octBapu AobmBka
KOjalTo e npeaMeT Ha ofdaHoyyBake. OANOXKEeHU AaHOYHM CPeAcCTBa KOULUTO
3aBucaTt oa maHata npodpmtabunHoct Ha 6aHkaTta v npowmsnierysaat opf
NnoBpEeMEeHM pa3/InKK NpeTcTaByBaaT nobapyBatba BP3 OCHOBA Ha MOBEKEe MiaTeH
[AAHOK COrflacHo Co AaHo4vHaTa perynaTuea, Bp3 OCHOBa Ha NOBPEMEHUTE Pas/iMku BO
OHOC Ha npecMeTkaTa Ha 06BpCKMTE BP3 OCHOBA Ha AaHOK.

7. Ha TepMuHUTE KOMWITO He ce AeduHMpaHM BO OBaa oAslyka Ce NpUMeHyBa
3HAYEHETO YTBPAEHO CO 3aKOHOT 3a 6aHKuTe.



III. CONCTBEHU CPEACTBA

8. ConcrBeHuTe cpeacTtBa Ha 6aHkaTa npeTcraByBaaT 36Mp Ha OCHOBHWMOT
Kanutan, yTBpAeH cornacHo co rnasata III.1 oA oBaa oanyka U AOMONHUTENHUOT
KanuTan, YTBPAEH cornacHo co rnaeaTta II1.2 oh oBaa oanyka, MMajKku rvM npeasBua
oapenbute oa rnasute II1.3 n II1.4 on oBaa oanyka.

9. Mo3nuunTe KOULWTO HE MM UCMOJIHYBaaT YC/IOBUTE Of, OBaa r/iaBa He MoxaT
[a Ce BK/1y4aT BO NpeECMETKATa Ha COMCTBEHUTE CPEACTBA Ha 6aHkaTa.

[okonky HapoaHaTa 6aHka yTBpAM Aeka oapeaeH no3numnm KouwTo 6aHkaTa
M BKJyyuna BO YTBPAYBatb€TO Ha COMNCTBEHUTE CPeACTBa HEe M WUCMOSIHYBaaT
YCNOBUTE Of, OBaa rNaBa, BeAHAll Ke M HanoXu Ha 6aHkaTa Aa m UCKIy4Yu Tue
No3ULUMM O U3HOCOT Ha COMCTBEHUTE CpeacTBa. baHkaTa Moxe fa rv BKIyYu Tue
no3uuMM BO YTBPAYBaHETO Ha COMCTBEHUTE CPEeACTBA, CaMO MO WUCMOJSIHYBake Ha
noTpebHUTe YCroBK M Mo AoBMeEHa corfacHOCT o4 HapoaHaTta 6aHka.

10. MNpn yTBpAYBaHE€TO Ha M3HOCOT Ha COMCTBEHWUTE CpeacTBa, b6aHkaTa e
AO/MKHA Aa M NoYnTyBa CnefHMBeE CTanku:
—  peaoBHMOT OCHOBEH KanuTan He cMee aa buae noHu3ok oa 4,5% o
aKTMBaTa NoHAepupaHa cnopea pyusnuuTte (CTanka Ha peAoBeH OCHOBEH
KanuTan);
— OCHOBHMOT KanuTan He cMee Aa buae noHu3ok oa 6% of akTueaTa
noHAepvpaHa cnopes pusmuuTte (CTanka Ha OCHOBEH KanuTan).

III.1 OcHOBeH kanuTan

11. OcHoBHMOT KkanuTan Ha 6aHkaTa npeTcTaByBa 306Mp Ha pPeaoOBHUOT
OCHOBEH KanwuTan, YTBpAeH cornacHo co rnasata II1.1.1 oa oBaa oanyka v AoAaTHUOT
OCHOBEH KanwuTas, yTBpAeH cornacHo co rnasata II1.1.2 oa oBaa oanyka.

II1.1.1 PenpoBeH OCHOBEH KanuTtan

12. PegoBHMOT OCHOBEH KanuTan ce Aobusa kora 36MpOT Ha no3uvumuTe o4
ToukaTa 13 o1 oBaa oAJlyKa Ke ce HaManu 3a 36MpoT Ha 0ABUTHUTE CTABKM Of] TOYKaTa
16 on oBaa oanlyka M Ke ce Kopurvpa 3a perynaTopHUTe ycorfacyBatba 0Ofl TouKaTa
19-x og oBaa oanyka.

13. Bo pedoBHMOT OCHOBEH KanuTan Ha 6aHkaTa ce BK/ydyBaaT cliefHuBe
no3nunn:

13.1. KanuTanHute WHCTPYMEHTM KOMLWTO TIM WCMOSHYBaaT YC/oBUTE OA
ToukaTa 14 on oBaa oanykamsa Kou e gobueHa cornacHocta of CTaBoT 2 oA OBaa
TOYKa;

13.2. Npemujata of npodaxbata Ha KanUTanHWUTE WHCTPYMEHTUM o
notroykarta 13.1 og oBaa TOYKa;

13.3. 3agomkuTenHa onwTa pe3epsa (onwT pe3epseH GHoHA);
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13.4. 3agpxaHaTta HepacnopegeHa AoOMBKA KOjallTO HE e OnToBapeHa Co
KakBu 6110 naHn 06BPCKK, KOJaLLTO € UCKaXkaHa BO BMUIaHCOT Ha cocTojba Ha 6aHkaTa
M e NOTBpAEHa CO OA/yKa Ha cobpaHMeTo Ha akumoHepu Ha baHkaTa. Oanykarta Tpeba
Aa coapxu ogpeanba KojawTo npeasuayBa 3aapkaHata aobvBka fga He 6upe
pacrnonioXIMBa 3a WCnaTa Ha AMBMAEHAA Ha aKUMOHepuTe BO MAHWHA. Bo oBaa
nosuumja ce BKJIy4yBa M aKkyMy/iMpaHaTa 3aryba o4 NpeTXoAHn roAvMHN, CO HeraTMBEH
npeasHak;

13.5. TekoBHaTa aobuska nnu gobvBkaTa Ha KpajoT Ha roavHaTa KOUWTO M
NCnonHyBaaT yc/oBUTe o4 ToukaTa 15 og oBaa oanyka; u

13.6. 36up Ha ceondaTHa Ao6MBKa Mnu 3aryba KojaluTo rv ondaka ocTaHaTUTe
[06MBKM 1 3arybm KOUWTO He ce npuKaxaHu Bo bunaHcoT Ha ycnex Ha baHkara.

Mo3nunnTte oa notToukaTta 13.1 oa cTtaBoT 1 04 OBaa TOYKa Ce BK/Ty4yBaaT BO
pefoBHMOT OCHOBEH KanuTan camo no aobueHa cornacHocT of HapopgHata 6aHka.
BaHkaTa e aomkHa Aa ja AOCTaBM AOKYMEHTAUMja o4 Koja Ke MoXe Aa ce yTBpAu Aeka
Ce WCMOMHETM YCNoBUTE MponuWwaHn BO ToukaTa 14 on oBaa oanyka, HajManky 30
[eHa npej HaMepaTa 3a BK/Iy4YyBartbe Ha OBME WHCTPYMEHTW BO MpecMeTkaTa Ha
COMCTBEHUTE CPEeaCTBa.

HapoaHaTa 6aHka oanydyBa 3a MOAHECEHOTO 6aparbe 33 W3AaBatbe Ha
COrNacHOCTa 0/ CTaBoT 2 0/} OBaa TOYKa, BO pok oA 30 AeHa Mo KOMMAETUPAHETO Ha
AOKYMeHTalmjaTa co Koja ce NoTBpAyBaaT YCNoBUTE 0o ToukaTa 14 oA oBaa oa/yka.

Mo3unuuunte o notroukmte 13.3, 13.4, 13.5 1 13.6 oa cTaBoT 1 0 0Baa To4YkKa
Tpeba Aa ce BO LENOCT M BeAHAll Ha pacrnonarake 3a NoKpuBake Ha puanumTe U
3arybuTte 3a BpeMe Ha paboTereTo Ha H6aHkaTa.

14. KanutanHuTe MWHCTPYMEHTM KOWUWITO WM WUCMOSHYBaaT C/lefHuBE
YCNoBMMOXaAT Aa 6buagaT gen oa pPEAOBHNOT OCHOBEH KanuTai.

14.1. N3papeHn ce op 6aHKaTa Bp3 OCHOBA Ha OAnyka Ha cobpaHMeTO Ha
aKumnoHepwu;

14.2. YnnaTeHu ce BO LIE/OCT, Npu WTO 6aHKaTa He cMee Aa ro duHaHcMpa
HUBHOTO KynyBah-€, ANPEKTHO UNN UHANPEKTHO;

14.3. NmaaT TpeTMaH Ha aKUMOHEpCKW KanwuTasn, COrnacHo CO MponucuTe 3a
CMETKOBOACTBO M CMETKOBOACTBEHUTE CTaHAAPAM KOMLLTO BaxkaT 3a 6aHKuTe n ce BO
LeNnocT U HEOrpaHNYEHO PacrosioX/IMBM 3a NMOKPUBAHE Ha 3arybute;

14.4. Bo 6bunaHcoT Ha cocTojba Ha H6aHKaTa ce NpuKaXkaHu jaCHO U OA4BOEHO;

14.5. Tne ce 6e3ycnoBHO HenoBpaTHW, HEMAaT POK Ha AOCTacyBake WU He
MOXaT Aa CeoTKynaT, OTr/iaTaT, OAHOCHO HE MOXe [a Ce HaManu HUBHaTa BPeaHOCT,
OCBEH BO C/ly4aj Ha CcTeuaj v nukeuaaumja Ha 6aHkaTta unm no gobmeHa cornacHocT
oa HapopgHata 6aHka, cornacHo co TouykaTta 19-j og oBaa oanyka. o Uckny4ok, ce
CMeTa [JeKa Ce UCMOJIHETU YCNOBUTE O4 OBaa MOTTOYKa, AOKOJIKY HaMasnyBaHE€TO Ha
BpeAHOCTa e HacTaHaTo KaKo pe3ynTaT Ha npe3eMeHa Mepka of HapopHaTta 6aHka,
BP3 OCHOBA Ha 3aKOH;
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14.6. He coppxat knay3ynum wnv Apyr BuA oapeabu KOWWTO AaBaaT MOXHOCT
3a HMBEH OTKYM, OTNaTanuIM HaManyBakbe Ha H1BHaTa BPeAHOCT, OCBEH BO C/lyyaj Ha
cTeyaj wam nukBMaaumja Ha 6aHkaTa, HUTY 6aHkaTa NpU HUBHOTO W3AaBatbe,
MOTTUKHaNa KakBu GMN0o0YeKyBarba 3a HMBEH OTKYM, OTMjaTa WM HamanyBakbe Ha
HWBHaTa BPeAHOCT;

14.7. WcnonHeTn ce cnefHvBe YC/I0BM BO OAHOC Ha HAJIOMECTOKOT LUTO MOXe
[a ce pacnpefenu Ha uMaTenuTe Ha KanuTarHUTE UHCTPYMEHTH:

—  He NOCTOM MPUOPUTET BO UCM/IATaTa Ha HAZIOMECTOKOT, BKITyYUTESTHO U
BO OAHOC HA OCTaHATUTE MHCTPYMEHTU KOMLUTO CE AeN OA PeAoBHUOT
OCHOBEH KanuTan;

—  McnnataTa Ha HaAOMECTOKOT MOXE Aa Ce BplUM caMo of [A06uBKaTa
pacnosioxnvea 3a pacnpeaenta;

— He ce MpeaBvAeHV oapeaby CO KoM Ce OrpaHMuyBa MakCMManHaTa
BUCMHA Ha HAZIOMECTOKOT;

—  M3HOCOT Ha HAIOMECTOKOT He 3aBMCY Of LieHaTa No Koja uMaTenute rm
KYnune oBME MHCTPYMEHTU NMPU HUBHOTO U3aBaH-E;

— He TMOoCTOM 3afo/kuTenHa o6Bpcka 3a peaoBHA Mcniata  Ha
HAZOMECTOK;

—  OTKaXyBar€TO Ha WcnfiaTata Ha HAOAOMECTOKOT He ce CMeTa 3a
HEMOXKHOCT 6aHKaTa @ ' HamMupyBa CBOWUTE 06BPCKU;

—  OTKa)XyBar€TO HA WCM/iataTa Ha HaJlOMECTOKOT He Mpeau3BUKYBa
orpaHuyyBatba 3a 6aHKaTa 3a ucnnarta no Apyr OCHOBM.

14.8. AMaaT HajBMCOK KBA/IMTET BO OAHOC HA APYrUTE KanUTanHN UHCTPYMEHTH
Ha 6aHkaTa, OAHOCHO Ce KOpWUCTAaT MPBUW 3a MOKPUBAHE Ha 3arybuTe 3a BpeMe Ha
paboTereTO Ha 6aHKaTa M CEKOj KanuTaneH MHCTPYMEHT KOjLUTO € AeN 04 PEAOBHUOT
OCHOBEH KanuTasn NporopuMOHaHO U NoAEeAHAKBO, OAHOCHO pari passu, ce KOpUCTK
3a MOKpMBakbe Ha 3arybute. Ce cMeTa Aeka 0BOj YC/I0B € UCMOHET U BO C/TyYaunTe Ha
TpaeH OTMWC Ha [NaBHMLUATA Ha KanuTasHUTE MHCTPYMEHTU KOWLLTO ce Aen oA
OCTaHaTMTE KOMIMOHEHTU Ha COMCTBEHUTE CPEACTBA;

14.9. Bo cnyyaj Ha cTeyaj unu nukeMaaumja Ha 6aHKaTa oBME MHCTPYMEHTM ce
nucnakaaT NnocnefHn BO OAHOC Ha cuTe Apyrv 06BpCkM Ha 6aHKaTa KOH ocTaHaTuTe
[oBepuTenu;

14.10. Bo cny4aj Ha cTeyaj unu nukeBmnaaumja Ha 6aHkaTa, UMaTenuTe Ha OBue
WMHCTPYMEHTW MMaaT Nnpaso Ha HannaTa o4 OCTaTOKOT 04 akTuBaTa Ha 6aHKaTa KOjLITo
Ke oCTaHe Mo ucrnnaTtaTa Ha ocTaHaTUTe 06BPCKM, MPW LUITO MPaBOTO 3a HanjaTta e
NPONOPLMOHANIHO Ha YYeCcTBOTO BO M3HOCOT Ha W3JadeHUTe WHCTPYMEHTU W
MaKCMMaNHUOT U3HOC Ha HannaTa He e (PUKCEH WK OrpaHuyeH;

14.11. He ce 06e36eaeHn nnv NOKpMeEHU Co Kakea bmno rapaHumnja og cTpaHa
Ha 6aHkaTa WM nuue NoBp3aHO CO Hea, CO WTO 6M ce HamManwn CTeneHoT Ha
cybopanHaumja Ha oBME MHCTPYMEHTU KOjLUITO e orpeaeneH BonoTToukute 14.8, 14.9
n 14.10 oa oBaa TOYKa;

14.12. He nognexart Ha KakoB 6110 AOroBOp LWTO ro Hamanysa CTENeHoT Ha

cybopavHaumja Ha MHCTPYMEHTOT KOjWTO e onpeaeneH Bo NoTroukute 14.8, 14.9 n
14.10 oa oBaa To4Ka, BO C/ly4aj Ha cTeyaj unu nukemngaumja Ha baHkarta.
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15. TekoBHaTa AobuBka nnu gobusBkaTa Ha KpajoT Ha rogMHaTa MoXaT Aa ce
BK/Ty4aT BO MNpecMeTKaTa Ha pefoBHMOT OCHOBEH KanuTan Ha 6aHkata camo Bp3
OCHOBa Ha aobueHa cornacHoct oa HapoaHaTta 6aHka.

M3HOCOT Ha TekOBHaTa AobuBKka MM Ha AOBMBKaTa Ha KpajoT oA roanHaTa ce
HamanyBa 3a W3HOCOT Ha MCNAATEHMOT aBaHCHa AvBMAEHAA W/vUNn aMBMAeHAaTa 3a
KOja MMa oanyka oA Haa30pHWMOT oabop Ha 6aHkaTa Aeka Ke ce pacrnpeaenu Ha
Hej3nHUTe akumoHepu. [JOKOKY Haa30pHMOT oAbop He AoHecon oAdsyka 3a ucnnaTta
Ha AvBMAeHAa, TekoBHaTa AobuBka wnu gobmekaTa Ha KpajoT o4 roavHata ce
HaMmanyBa 3a HajBMCOKMOT Of CrneaHnBE U3HOCK:

- AMBMAeHAaTa YTBpAEHa Bp3 OCHOBA Ha CTankaTa Ha ucniaTta Ha
[IMBUAEHAA COrMTACHO CO NOSIMTUKATa Ha AMBUAEHAN Ha BaHKaTa;

- AMBMAeHAaTa YTBpPAEHa BP3 OCHOBA Ha NPOCeYHaTa CTanka Ha ucnnaTta
Ha AMBMAEHAA 3a NOCNEAHUTE TPU FOAMHM;

- AMBMAeHAaTa YTBpAEHa BpP3 OCHOBA Ha CTankaTa Ha ucnnata Ha
AVBUAEHAA oA nocneaHaTa roavHa.

HapoaHaTta 6aHka Ke ja nspage cornacHocta of CraBoT 1 o4 oBaa Touka
AOKOJIKY CE€ UCNONHETN CnegHNBE YC/I0BW.

—  M3HOCOT Ha TEKOBHaTa [06MBKa WM Ha [0BMBKaTa Ha KpajoT oA
roAavHaTa e noTBpAEH Of APYLUTBO 3a peBu3uja;

—  M3HOCOT Ha TEKOBHaTa [06MBKa WMIM Ha [0BMBKaTa Ha KpajoT oA
rogMHaTa € HaManeH 3a KakBuM 6uno nnakakba Bp3 OCHOBA Ha
AVBUAEHAA, [aHOYHU WU ApPYr BWA CIMYHM OBBPCKM KOMLITO Ce
nnakaart oA Ao6uBKaTa;

—  HAA30pHMOT 0a6op Ha HGaHKaTa AOHECON O4/lyKa CO Koja npeaBvayBa
[eKa TekoBHaTa A06VBKa UM fo6MBKaTa Ha KPajoT oA roaMHaTa Hema
[la MOXe Aia Ce KOPWUCTU 3a UCMaTa Ha AMBUAEHAA HA aKLMOHepUTE.

3a NoTBpAYyBatbe Ha YCNOBOT OA CTaBOT 3 afMHeja 1 o4 oBaa Touka, 6aHkaTa
e [0/KHa [a A0CTaBM:

— 33 pobumBkaTa Ha KpajoT Ha roavHaTa - M3BewWTaj 3a M3BpLIEHA
peBu3unja, n3paboTeH cornacHo Co NPonucKTe 3a peBusmja, UM NUCMo
04 PEBU30POT AeKka pesBusujaTa Ha roavwHuTe GUHAHCMCKN U3BeLlTau
€ BO TeK, HO peBM30pOT He 00 A0 CO3HaHMja Nopaan KON KOHEYHUOT
n3BeLlTaj 6u coapxxen KBanuguUKyBaHO MUCNEHE;

—  3aTeKkoBHaTa AobMBKa - M3BELLTAj 3a M3BpLUEHA peBM3Mja UM U3BELLTA]
3@ npoBepka Ha MerynepuoanyHu  UHAHCUCKM  MHGbOpMaLIMK
n3paboTeHn cornacHoO CO NponucuTe 3a peBu3vja, WM NUCMO Of
peBM30pPOT Aeka peBusMjaTa Ha (PUHAHCUCKUTE U3BEWTan e BO TeK,
HOPEBU30POT He A0LWO 0 CO3HaHW]ja Nopaan KoM KOHEYHUOT M3BELUTaj
61 cogpxxen kBannbuKyBaHO MUCTIEHE.

3a noTBpAyBake Ha YCNOBOT Of CTaBOT 3 annHeja 2 o4 oBaa Toyka, baHkaTa
€ J0/MKHa Aa AOCTaBu:

— u3jaBa MOTNUWIAHA O COOABETHO SMue Co nocebHu npaBa Wu
0oAroBOpPHOCTH BO baHkaTa geka npmnxoanTe n pacxoguUTe Ce NpuKa>kaHu
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BO GUNAHCOT Ha ycnex CornacHo Co MpOnucuTe 3a CMETKOBOACTBO M
CMETKOBOACTBEHMTE CTaHAAPAM KOULLTO BaXkaT 3a 6aHKuTe;

—  M3jaBa NOTNMLIAHA 04 YIeHOBUTE Ha ynpaBHWOT oabop Ha H6aHkaTa BO
KOja oaAenHo ce npuKaXkaHu cute No3uumm Ha TekoBHaTa Aobueka nnm
Ha OobuBKaTa Ha KpajoT Ha roauHaTa, BKy4yBajKu M U nnakarbaTa
BpP3 OCHOBAa Ha AMBMAEHAAQ, AAHOYHW MW ApYr BUA CINYHM O6BPCKM
KOULLTO ce nnaKkaaT o4 AobuBKaTa.

HapoaHaTa 6aHka oanydyyBa No MOAHECEHOTO 6Gaparbe 3a M34aBarbe Ha
CornacHocTa oA CTaBoT 1 of 0Baa Touka, BO pokoT oA 30 AeHa No KOMMIETUPaHETO
Ha [AOKYMEeHTauujaTa Co Koja ce MoTBpAyBaaT yCl0BWUTE 04 OBaa TOYUKA.

M3HOCOT Ha TekoBHaTa A06MBKa 3a KOj € AobueHa cornacHocTa oA CcTaBoT 1 oa
OBaa TOYKa, MOXe Aa Ce BK/ly4M BO NMPecMeTKaTa Ha peaoBHMOT OCHOBEH Kanutan u
BO C/leAHUTe NepUoaM oA TEKOBHATA KafleHAapcka roavHa, caMo AOKOSKy AobuBkaTa
OCTBapeHa A0 AAaTyMOT 3a KOj ce yTBpAyBa PeAOBHMOT OCHOBEH KanuTas € norosiema
04 M3HOCOT Ha TekoBHaTa AobuBKa 3a KOj e gobueHa cornacHocTta on HapoaHaTta
baHkKa.

16. PegoBHMOT OCHOBEH KanuTan ce HaManyBa 3a ciegHnBe OA6UTHM CTaBKMU:
16.1. 3ary6a Ha KpajoT Ha roguHaTa WM TeKoBHa 3aryba;

16.2. HemaTepujanHu cpeacrsa. MI3HOCOT Ha oabuTHaTa CTaBka ce Hamanysa
3a OANIOKEHUTe AaHOYHM 06BpckM WTO 6M 3racHane AOKOMKY HemaTepujanHuTe
CpeAcCTBa ce owTeTaT UK ce Aenpu3Haat, CorsliacHo Co MponucuUTe 3a CMETKOBOACTBO
N CMETKOBOACTBEHUTE CTaHAApAM KOULLTO BaXkaT 3a 6aHkuTe. M3HOCOT Ha oabuTHaTa
CTaBKa ce 3rofiemMyBa 3a ryABuioT Of 3HayajHUTe BNOXYyBatba Ha 6aHKaTa;

16.3. OgnoXeHn [OaHOYHM CpeacTBa  KOMWTO — 3aBMCaT oA MAHaTa
npodmTabunHoct Ha 6aHkaTa. U3HOCOT Ha opbwuTHaTa CTaBka ce HamanysBa 3a
04NOXEHUTe AaHOYHM 06BPCKM CaMO AOKOKY baHKaTa, CoOrnacHo Co 3aKOH, MMa NpaBo
[a I'M HeTUpa TeKOBHWUTE AAHOYHW CpPeAcCcTBa CO TEKOBHUTE AAaHOYHM 06Bpcku. MMpu
yTBpAyBate Ha pefoBHMOT OCHOBEH KanuTan Ha KOHCOAMAMpaHa OCHOBa,
O4NTOXKEHUTE AAHOYHM O6BpPCKM MOXAT Aa ro HaManaT M3HOCOT Ha OAJI0XKeHuTe
[AHOYHWM CpeacTBa, CaMO AOKOJIKY OAJIOXKEHUTE AaHOYHW CPeACTBa U OANIOKEHUTE
AaHOYHWM 0BBPCKM Ce OAHECYBaaT Ha AaHOLM KOMLLTO Ce HamnakaaT o4 UCTa AaHoYHa
WHCTUTYLUMja U Ce OfHecyBaaT Ha WUCT AaHoyeH cybjekT. Bo oanoxeHWTe AaHOYHM
06BpPCKM KOMLITO MOXaT Aa Ce BKIy4aT BO HETUPaHETO Ha OANIOXKEHUTE AAHOYHMU
CpeAcTBa He ce BK/y4dyBaaT OANOXKEHUTEe AaHOYHM 06BpCKM oA noTTouvkaTta 16.2 oa
0OBaa TOYKa;

16.4. I3HOCOT Ha [OMPEKTHU, MHANPEKTHU W CUHTETUYKW BIIOXYBarba BO
COMCTBEHM KanuTa/lHX MHCTPYMEHTU Of PeAOBHMOT OCHOBEH KanuTas, BKJ1ydyBajku rv
N KanuTanHUTe MHCTPYMEHTU 3a Kou baHkaTa MMa AoroBopHa obBpcka Aa M Kynu.
M3HOCOT Ha ogbuTHaTa CTaBka e eHakoB Ha bpyTo gonrata nosvumja Ha 6aHkaTa BO
COMCTBEHW KanuTanHU UHCTPYMEHTU O PeAOBHMOT OCHOBEH KanuTan u MoXe Ja ce
HaManu 3a U3HOCOT Ha KpaTKaTa no3uumja BO OBME MHCTPYMEHTM CaMO AOKOMKY: (1)
Josrata u KpaTkata nosuumja ce BO UCT MHCTPYMEHT WM KpaTkaTa nosvumja He ja
n3noxysa baHKaTa Ha pU3MK oA ApyraTta [0OroBopHa CTpaHa 1 (2) v ABeTe no3uvuuu
(ponrata n Kkpatkata) ce uAu Aen oa nopTdonMoTo 3a TpryBarwe wnuv aen of
nopTdonmMoTo Ha 6aHKapCkM akTMBHOCTU. BO cnyyaj Ha BnoXyBara BO H6ep3aHCKu

14



WHAEKC BO KOj Ce BK/IYYEHW KanuUTanHWUTE WHCTPYMEHTW Ha 6aHkaTa, M3HOCOT Ha
oabuTHaTa CTaBka € e[lHaKOB Ha MpOropLUMOHANHOTO YYECTBO Ha TUE KarnuTasHu
WHCTPYMEHTU BO MHAEKCOT. [okonky 6aHkata uMma M fonra u Kpatka nosvumja BO
6ep3aHCKN MHAEKC BO KOj Ce BKJTyYEHU KanuTanHu MHCTPYMeHTW Ha baHkaTta, gonrata
nosuumja Moxe Ja ce HaManu 3a M3HOCOT Ha KpaTkaTa rosuuuja, BKy4yBajku ja v
KpaTkaTa no3uumja KojawTo ja nsnoxysa 6aHkaTa Ha pu3MK oA ApyraTa AOroBOpHa
CTpaHa, caMo A0oKOonKy: (1) aonraTa u KpaTkaTa nosuumjace Bo UCTUOT MHAEKC U (2) 1
ABeTe no3vumun (Jonrata v KpatkaTta)ce unu aen oa noptonmoTo 3a TpryBare wim
Aen oa noptonrMoTo Ha 6aHKApCKN akTUBHOCTY;

16.5. I3HOCOT Ha AMPEKTHW, WHAMPEKTHU U CUHTETUMYKM BJIOXKYBaka BO
KanuTanHu MHCTPYMEHTU O PEAOBHWOT OCHOBEH KanuTan Ha nvua of PUHaHCUCKUOT
CeKTop, Npu WTO TWE NULa UMaaT BNOXYyBaka BO HaHKaTa KOMLITO BELUTaYKuM ru
3ronemMyBaaT Hej3MHUTE COMCTBEHW cpeacTBa. M3HOCOT Ha oabuTHaTa CTaBka e
eflHaKkoB Ha bpyTo gonrata no3uumja Ha 6aHkaTa BO KanUTaNHUTE MHCTPYMEHTU 04
pPEAOBHMOT OCHOBEH KanuTasn Ha OBWe nivua;

16.6. I3HOCOT Ha AMPEKTHW, WMHAMPEKTHW W CUHTETMYKU B/IOXKYBaka BO
KanuTasHW MHCTPYMEHTU Of PEAOBHNOT OCHOBEH Kanutan Ha nvua o4 MHAHCUCKUOT
CEeKTop BO Kou baHkaTa HeMa 3Ha4yajHO BNOXyBahe. M3HOCOT Ha BKynHaTa oabuTHa
CTaBKa 3a OBWe B/IOXYyBaha € €4HAKOB Ha NPOM3BOAOT Ha:

—  AUPEKTHUTE, UHAUPEKTHUTE N CUHTETUYKUTE BNIOXYBarba BO KanuTaiHn
WMHCTPYMEHTM KOMLLTO Ce Aen 04 CONCTBEHWUTE CpeACTBa Ha fimMuaTta o
(PUHAHCUCKMOT CeKkTopBO KoM 6HaHKaTa HeMa 3Ha4yajHO BIOXKYBae,
UYMjLITO BKYNEH M3HOC HaaMuHyBa 10% of peaoBHMOT OCHOBEH KanuTan
Ha 6aHkaTa. 3a noTpebuTe Ha OBaa anuHeja, pPeaoOBHWOT OCHOBEH
KanuTan Ha 6aHkaTa ce AobuBa Kora 36MpOT Ha NO3NUMMTE 0f TOYKaTa
13 on oBaa oanyka Ke ce Kopurnpa 3a perynaTopHUTE YCornacyBara
o/l ToukaTa 19->k oa oBaa oAslyKa U Ke ce HaManu 3a 0ABUTHUTE CTaBKK
on notToykuTe 16.1, 16.2, 16.3, 16.4, 16.5, 16.10 n 16.11 oa osaa
TOYKA, CO WCKYYOK Ha W3HOCOT Ha OA/IOXEHW AAHOYHM CpeacTBa
KOMWTO 3aBucaT 04 wAaHata npopuTabunHocT Ha 6aHkaTa M
npoun3neryBaaTod NOBPEMEHU Pa3/IMKK, U

—  M3HOCOT Ha AMPEKTHU, MHAMPEKTHU M CUHTETMYKM BJIOXYBarba BO
KanuTanHW MHCTPYMEHTM 04 PEAOBHMOT OCHOBEH KanuTan Ha svuaTa
04 (PMHAHCUCKNOT CEKTOPBO KO baHKaTa HEMa 3Ha4ajHO BOXYBaHE,
NnoAeneH Co BKYMHUOT U3HOC HA AUPEKTHU, UHAMPEKTHU U CUHTETUYKM
B/IOXYBarba BO KanuTa/lHW WMHCTPYMEHTM KOMWTO Ce JAen of
COMNCTBEHUTE CpeacCTBaHa NuuaTta o4 (PUHAHCUCKMOT CEKTOPBO KOM
H6aHKaTa HeMa 3Ha4ajHO BMIOXYBaHsE.

Bo yTBpAyBameTO Ha M3HOCUTE oA annHente 1 1 2 o oBaa MNOTTOYKA He ce
BK/Ty4yBaaT AMPEKTHUTE, MHANPEKTHUTE N CUHTETUYKMTE BNIOXKYBaHa BO KanuTasiHU
WHCTPYMEHTU Ha nuuaTa o4 GUMHAHCUCKMOT CEKTOP BO Kou HaHKaTa HeMa 3HauyajHo
B/IOXKYBaH€ KOWULUTO Ce ApXaT A0 neT AeHa. M3HOCOT Ha ANPEKTHUTE, UHAUPEKTHUTE
N CUHTETUYKMTE BJIOXKYBarba Of CTABOT 1 04 OBaa MOTTOYKa KOjWTO HE HaAMMHYBA
10% op peaoBHUMOT OCHOBEH KanuTan Ha 6aHkaTa ce BK/lydyBa BO YyTBPAYyBaHETO Ha
aKTUBaTa NoHAepupaHa cropes pusnunuTe, cornacHo co rnasata VI og oBaa OAnyka;

16.7. U13HOCOT Ha AOMPEKTHW, WHAMPEKTHU U CUHTETUMYKM BJIOXKYyBakba BO
KanuTasiHW MHCTPYMEHTU Of PeAOBHUOT OCHOBEH KanuTan Ha nmua o4 UHAHCUCKUOT
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CEKTOPp BO KoM 6aHkaTa nma 3Ha‘-lajHO BJ1OXXYBah€, CO UCKJTYHYOK Ha OHME KOULLTO Ce
ApXaT A0 NeT AeHa,

16.8. MN3HOC Ha 0ABUTHU CTaBKM oA AOAATHUOT OCHOBEH KamuTasn of TouKaTa
19-B o4 oBaa oAsyKa, KOjWITO M0 HaAMMHYBA BKYMHUMOT M3HOC Ha AOAATEH OCHOBEH
Kanutan og TodkaTta 19 og oBaa oAnyka;

16.9. BnoxyBsarba BO HePWHAHCUCKM WHCTUTYUMU. WM3HOCOT Ha oabuTHaTa
CTaBKa ro npeTcraByBa WM3HOCOT Ha HAaAMWHYBAHETO HA JIMMUTUTE OA 3aKOHOT 3a
H6aHKMTEe KOMIITO Ce oAHecyBaaT Ha noeavHeYHVOT KanuTaneH aen (15%) wn Ha
arperaTtHMOT, OOAHOCHO BKYMHMOT M3HOC Ha KanuTalHWUTE AenoBu BO HeUHAHCUCKM
nHctuTyuun (30%). Jokonky 6aHkaTa HagMUHe efileH oA HaBeAeHUTe JIMMUTU, Kako
oabuTHa CTaBKa ce 3eMa U3HOCOT Ha HaAMMHYBaHETO Ha NMMMUTOT. [lokonky 6aHkaTa
M HagMWHe W ABaTa HaBeAeHW NUMUTU, Kako oabuTHa CTaBka ce 3ema noronemMmoT
M3HOC 04 HaAMVHYBawaTa Ha ABaTa NMMUTU. BO paMKuTe Ha OBME NUMUTU HE Cce
3eMaaTt npeasua BrOXYyBarbaTa KOULITO Ce ApXaT A0 MET AeHA, KAaKo U XapTuuite o4
BPeAHOCT KOMLLTO rracaTt Ha uMe Ha 6aHkaTa, a 3a cMeTka Ha Apyru cybjekTu;

16.10. TpoLwoumM 3a AaHOK KOWMWITO MOXaT Aa ce yTBpAaT BO MOMEHTOT Ha
npecMeTKaTa, OCBEH aKo 6aHKaTa BEKE COOJBETHO HEe o npunaroamna U3HOCOT Ha
no3nMUMNTE KOUWITO BJIEryBaaT BO PEAOBHMOT OCHOBEH Kanutan A0 HUBO A0 KoOe
TpowounTe 3a AaHOK 6n ro Hamanune pPacnosioXKNMBUOT U3HOC 3a MOKpPUBaH-€ Ha
pn3nunTe Unun 3ary6|/|Te;

16.11. Pasnuka nomery ucnpaBkaTa Ha BpeAHOCTa M nocebHaTa pe3epsa
yTBpAeHa o4 CTpaHa Ha 6aHkaTa n NoTpebHNOT M3HOC Ha MUCMpaBKaTa Ha BpeaHOCTa U
nocebHaTa pesepsa, COrnacHo Co perynatneata Ha HapoaHaTa 6aHka 3a ynpaByBarbe
CO KpPeaUTHUOT pU3MK.

17. W3HoCOT Ha oabuTHUTE CTaBku o4 To4ykata 16 nmoTToukn 16.6 n 16.7 oa
OBaa oA4J1yKa e eAHaKoB Ha bpyTo aonraTta no3uumvja Ha 6aHkaTa BO OBME B/IOXYBakba
N MOXe Aa Ce HaManu 3a M3HOCOT Ha KpaTkaTa Mno3uumja BO TUe BNOXYBaka CaMo
[AOKOJIKY AonraTa U KpaTkaTa no3uumja ce 0AHeCyBaaT Ha UCT MHCTPYMEHT, NpW LITO:
(1) ponrata u KpaTkaTa no3uupnja UMaaT UCTa POYHOCT WM NpeocTaHaTaTa PoOYHOCT
Ha KpaTkaTa no3uuuja e HajManky efaHa roavHa m (2) n asete no3vumn (gonrata m
KpaTkaTta) ce unu aen og noptdonmoTo 3a TpryBame unun aen og noptdhonnoTo Ha
H6aHKapCckM aKTMBHOCTW. Bo cnyyaj Ha BnoXyBarba BO 6ep3aHCKM MHAEKC BO KOj ce
BK/TYYEHW KanuTasiHN MHCTPYMEHTU Ha niMuaTta o4 GUHAHCUCKMOT CEKTOP, M3HOCOT Ha
oabuTHa CTaBka € €eAHAKOB Ha MNPOMOPUMOHANHOTO YYECTBO Ha TWE KanuTasHM
WHCTPYMEHTUN BO UHAEKCOT.

BaHkaTa He e fo/mKHA Aa M BKITY4YM Kako oAOUTHWU CTaBKu CregHvBe no3numm
oA ToykaTa 16 notToukn 16.3 n 16.7 og oBaa oanyka, AOKOSKY HUBHUOT 36Up He ro
HagMWHYBa NMMUTOT O CTaBOT 3 O OBaa TOYKa:

— OAJIOKEHW [AHOYHM CpeacTBa  KOMWTO  3aBucaT o4 wuAaHaTa
npoduTabnnHocT Ha 6aHKaTa 1 Npou3nerysaaToa NOBPEMEHN Pa3/NKK,
UYMjWITO BKYNeH M3HOC He HagMmuHyea 10% oa penoBHUMOT OCHOBEH
KanuTan Ha 6aHkaTta yTBpAeH Kora 36MpoT Ha No3uvuMuTe 0f TouKaTta
13 oa oBaa oalyka ke ce Kopurmpa 3a perynaTopHWUTE ycornacyBarba
oA ToukaTa 19-X oZ oBaa ofnyKa M ke ce HaManu 3a 0OABUTHUTE CTaBKU
on Toukata 16 notTtoukm 16.1, 16.2, 16.3, 16.4, 16.5, 16.6, 16.10 n
16.11 o oBaa oanyka, CoO UCK/TYYOK Ha M3HOCOT Ha OAN0XKEHN AAHOYHMU
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CpeacTBa KOMLITO 3aBMucaT o4 uaHaTta npodumtabunHocT Ha 6aHkaTa U
npou3fieryBaaTos NOBPEMEHU PA3/INKK; U

—  OVPEKTHW, WHAMPEKTHW W CUHTETUYKM BNIOXYBaka BO KanwuTasiHW
WHCTPYMEHTU OA4 pPedOoBHMOT OCHOBEH KanuTanl Ha fvua o4
(PUHAHCMCKMOT CeKTop BO KoM 6HaHkaTa uMa 3Ha4yajHO BIIOXKYBaHe,
UMjLITO BKYNEH M3HOC He HaaMuHyBa 10% oA pefoBHMOT OCHOBEH
KanuTan Ha 6aHkaTa yTBpAeH kora 36MpoT Ha No3vuuMTe 0of TovKaTa
13 op oBaa oanyka ke ce Kopurmpa 3a perynaTopHUTE ycornacyBarba
o/l ToukaTa 19-)x o4 oBaa oAnyka M Ke ce HaMasnu 3a OABUTHWUTE CTaBKM
o Toykata 16 notTtoukm 16.1, 16.2, 16.3, 16.4, 16.5, 16.6, 16.10 n
16.11 op oBaa oA4J/1yKa, CO UCKITYYOK Ha M3HOCOT Ha OAJI0XEHU AAHOYHU
CpeacTBa KOMWTO 3aBucaT o4 uaHata NpoduTabunHOCT Ha 6aHkaTa u
npou3nerysaaTo/ NOBPEMEHU Pa3/INKM.

3a noTpebute Ha CTaBoT 2 O4 OBaa TOYKA, SIMMUTOT Ce YTBpAYyBa Kako
npou3Boz Ha:
—  M3HOCOT Ha PeAOBHUOT OCHOBEH KanuTtan Ha 6aHkaTa KojLuTo ce AobuBa
Kora 36MpoT Ha no3uumuTe of Todkata 13 of oBaa oanyka ke ce
Kopurupa 3a perynaTopHuTe ycornacyBarba of ToykaTta 19-x o oBaa
OAJTyKa M Ke ce HaManu 3a oabuTHUTE CTaBKu oA ToukaTa 16 oa oBaa
oOANyKa; U
- 17,65%.

Mo3vumMTe oA CTaBOT 2 Of OBaa TOYKAa KOMLITO He ce oabuTHa CTaBka of
PEOOBHMOT OCHOBEH KanwuTan Ce BKIydyBaaT BO YTBPAYBaHETO Ha aKTMBaTa
noHAepvpaHa crnopes KpeaUTHUOT PU3UK CO MOHAEP HA pu3nyYHOCT oA 250%.

II1.1.2 lonaTeH OCHOBEH KanuTtan

18. [JoaaTHMOT OCHOBEH KanuTan ce Aobusa Kora 36MpoT Ha no3vumuTe 04
TouykaTa 19 of oBaa oasiyka Ke ce HaManu 3a 36MpoT Ha OABUTHUTE CTaBKWM 0f ToYKaTa
19-B 04 OBaa oAsyka U Ke ce Kopurupa 3a peryiaTtopHuTe ycornacyBarba 0f ToukaTa
19-x og oBaa oanyka.

19. Bo goaaTtHMOT OCHOBEH KanuTan Ha 6aHkaTta ce BKNyyyBaaT CNEQHUBE
no3nunn:

—  KanuTanHWUTE UHCTPYMEHTWN KOWULUTO MM UCNOJIHYBaaT KpUTepuyMnTe of
ToukaTta 19-aoa oBaa o4yka; u

— npemwujaTa of npoaaxbaTa Ha KanuTasiHUTE MHCTPYMEHTM Of annHejaTta
1 op oBaa To4Ka.

19-a. KanutanHute MHCTPYMEHTM KOMLUTOrW MCMONHyBaaT CledHMBE YC/I0BU
MoXaT aa buaat aen o4 A0AATHUOT OCHOBEH KanwuTan:

19-a.1. U3pgageHn ce M ynnateHW BO UENOCT, nNpu wTo 6aHkaTta He ro
(PMHAHCMPA HUBHOTO KynyBare, ANPEKTHO WU UHANPEKTHO;

19-a.2. He ce KyneHu o cTpaHa Ha 6aHkaTa, Hej3vHa NoApyXXHUUA Uin nuue
BO Koe 6aHKaTa uMma y4ecTBo;
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19-a.3. Bo cnyyaj Ha cTevaj unv nukBMaaumja Ha 6aHkaTta ce ucniakaaT no
WNHCTPYMEHTUTE KOMLLTO Ce Aen oA AOMNOSHUTENHUOT KanuTan Ha 6aHkaTa;

19-a.4. He ce 06e36eaeHn nnm NOKpUeHn Co kakea bmio rapaHumja oa CTpaHa
Ha 6aHKaTa WAM NMue MOBP3aHO CO Hea, CO WTO 6M ce HaManwi CTeneHoT Ha
cybopanHaumja Ha oBMe MHCTPYMEHTUKOJLWITO e onpeaeneH BO nNoTToykata 19-a.3 og
0OBaa TOYKa;

19-a.5. He nognexat Ha kakoB 6110 A0roBop LITO MO HaM
anyBa CTeneHoT Ha cybopavHaumja KojLWTo e onpeaeneH Bo noTrovkata 19-a.304 oBaa
TOYKa, BO C/ly4aj Ha CTeyaj unu nukemnaaumja Ha baHkaTta;

19-a.6. HemaaT pok Ha AoCTacyBae;

19-a.7. Bo cnyyanTe Kora ce nNpeaBuAEHW €AHa UK NOBEKE ONuUMK 3a OTKYN
WM oTNaTaHa MHCTPYMEHTOT, MCKOPUCTYBaHETO Ha onuuMjaTa 3a OTKyn unu oTniaTa
€ ANCKPELIMOHO NpaBo CaMo Ha 134aBayorT;

19-a.8. MoxaT Aa ce oTKynaT Wiy OTnnaTaT oA CTpaHa Ha 6aHKaTa camo Mo
aobueHa cornacHocT oA HapoaHaTta 6aHKa, cornacHo co ToukaTta 19-j oa oBaa oanyka.

19-a.9. He noctojat knay3ynu wnu apyr Bua oapeadbu 3apaanm kKou 6u
Cceo4veKyBasio MHCTPYMEHTUTE Aia MOXAaT Aa Ce OTKynaT WIMOTNAaTaT OCBEH BO C/y4yaj
Ha cTeyaj u nukeuaaumja Ha b6aHkata wnm no gobueHa cornacHocT of HapopHata
6aHka, cornacHo co ToukaTta 19-j oa oBaa oanyka;

19-a.10. baHkaTa He MOTTMKHYBaoyeKyBarbe Aeka HapoaHata 6aHka ke ja
nspane notpebHaTa COrnacHOCT 3a OTKYNWAM OTMNATa HA MHCTPYMEHTUTE;

19-a.11. NcnonHeTn ce cnegHuBe YCIOBM BO OAHOC Ha HAAOMECTOKOT LWITO
MOXE Aia UM Ce pacnpeaeny Ha nMaTenuTe Ha KanutanHUTe NHCTPYMEHTU:

—  ucnnaTtaTta Ha HaAOMECTOKOT ce BpLwM oA AobvBKaTa pacnonoxnvea 3a
pacrnpegenba, npu WTO ucnaaTaTa Ha HagOMECTOKOT MOXe Ja ce
N3BpLUM M JOKONKY AobMBKaTa He e peBuaMpaHa of CTpaHa Ha OBNacTeH
peBu30p;

—  BMCMHATaA Ha HAAOMECTOKOT He Tpeba Ja ce MeHyBa BO 3aBWMCHOCT Of,
KpeauMTHaTa crnocobHOCT Ha 6aHkaTta wAM nak o4 KpeauTHaTa
CNOCOBHOCT Ha HEj3MHOTO MaTUYHO NnLE;

— 6aHKkaTa MMa uenocHa AuCKpeuunja BO CeKkoe BpeMe fAa ja oTKaxe
ucnnatata Ha HAAOMECTOKOT 3a HeorpaHuyeH nepuoa M Ha
HeKyMynaTMBHa OCHOBa M 6e3 orpaHudyBarba fa 0 KOPWUCTU
HencnnaTeHMoT HAaZOMECTOK 3a UCMOJTHYBaHETO Ha CBOMTE 06BPCKU;

— OTKaXyBameTO Ha wucnnatata Ha HaJOMeCTOKOT He ce CMeTa 3a
HEeMOXXHOCT baHKaTa fia r'm HamMmpyBa CBOMTE 06BPCKU;

—  OTKaXyBameTO Ha ucnnatata Ha HafOMEeCTOKOT He ja orpaHu4vyBsa
6aHkaTa aa BpwK ucnniata Bp3 ApYyru OCHOBY;

19-a.12. He ce 3emaaT npeaBua Npv yTBPAYBAHETO Aaniv CE WUCMONHETU
yCNoBUTE 3a OTBOPaH-Ee CTeyajHa rnocrarika, CorfiacHo CO 3aKOH;
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19-a.13. CoppxaT oapeabu co KouM e onpeaeneHo Aeka BO Cy4vaj Ha
HaCTaHyBare KPWUTMYEH HacTaH, Ce OTNUWYBa, OAHOCHO HaMasnyBa BpeAHOCTa Ha
rnaBHMLUATA Ha OBME MHCTPYMEHTU Ha TpajHa Uan BpeMeHa OCHOBa UM MHCTPYMEHTOT
ce NpeTBopa BO MHCTPYMEHT Of, peA0BHMOT OCHOBEH KanuTasn;

19-a.14. VIHCTpYMEHTOT He CMee Aa UMa KapaKTEPUCTMKM KOMLLTO MOXaT Aa ja
OTeXHAT AoKanuTanu3auunjata Ha 6aHkaTa;

19-a.15. Bo cnyyauTe Kora MHCTPYMEHTOT He € AMPEKTHO n3aaaeH oa baHkara:
(1) Toj e u3paaeH oA NuLE KOELWTO € YneH Ha baHKkapckaTa rpyna Ha koja v npvnara
6aHkaTa 1 (2) ynnaTteHuTe napuyHu CpeacTsa ce BeAHal A0CTanHW U Ha pacnosarare
Ha 6aHkaTa 6e3 HWMKaKBW OrpaHuMyyBaHba, MpPU LITO Ce WUCMOMIHETU CUMTE OCTaHaTu
yC/0BM NpeaBuaeHN BO OBaa TOYKA;

19-a.16. KanuTanHMOT MHCTPYMEHT HEMA TPETMaH Ha Aeno3wT (LUTeAeH Bor)
¥ He e NpeaMeT Ha OCUrypyBakse 0f CTpaHa Ha POHAOT 3a OCUIypyBatbe Ha AeMno3uUTW.

19-6. 3a ucnonHyBakbe Ha YyCnoBuTe Of ToudkaTa 19-anotTouka 19-a.11
anvHeja 5 n notTouka 19-a.14 oa osaa oanyka, NOTPebHO e MHCTPYMEHTOT Aa He
coap>xun oapeabu co kou ce npeasuaysa: (1) 3aaomkuTenHa ucnnata Ha HagoMeCToK
BO C/lyyaj Ha ucnnaTa Ha HaOMECTOK 3@ MHCTPYMEHTU CO UCT UK nogobap KeanuTeT,
BK/y4yBajKku MM MHCTPYMEHTUTE O PEAOBHMOT OCHOBEH KanuTan, (2) 3a0/IKUTENHO
OTKa)XKyBaH-e Ha ucnnatata Ha HaJOMeCTOK 3a Apyrute MHCTPYMEHTWU of, pefoBHUOT
OCHOBEH KanuTas, 40AAaTHUOT OCHOBEH KanuTtas W AONONHUTENHNOT KanuTtas, LOKOSKY
He ce U3BpLM UCnnaTa Ha HafOMEeCTOK 3a MHCTPYMeHTOT; (3) obBpcka 3a 3amMeHa Ha
ncnnaTtaTta Ha Kamata unv AMBMAEHAA CO Koja buno apyra ¢opma Ha HaJOMECTOK.

3a ucnosniHyBake Ha yCnoBOT O ToykaTa 19-a motTouka 19-a.13 op oBaa
oAanyka, noTpebHo e A0roBOPOT 3@ MHCTPYMEHTOT Aa MM COAPXM CriefHuBe oapeadbu:

—  KPWUTUYHMOT HacTaH e AeduHMpaH KaKO HaManyBare Ha CTankata Ha
penoBeH ocHoBeH kanuTan nog 5,125%. baHkata Moxe aa onpeaenv u
NMOBUCOKO HMBO Ha KPUTUYEH HAaCTaH WIMMOKPaj Baka orpeaeneHnoT
KpUTUYEH HaCTaH, Aa Onpeaenu v Apyru KpUTUYHU HacTaHw;

— CO OTNWUCOT, OQHOCHO CO MPETBOPAHETO Ce CO34aBaaTUHCTPYMEHTH,
OAHOCHO MO3MLMM KOMLITO MOXaT Aa buaaTt aen o4 peAoBHUOT OCHOBEH
Kanutan, cornacHo co genot III.1.1 oa oBaa rnasa,

—  [OKOJIKY e npeaBuaeHo NpeTBopake Ha MHCTPYMEHTOT o4 AOAATHUOT
OCHOBEH KanwuTtan BO KanuTaseH MHCTPYMEHT Of peAOBHUMOT OCHOBEH
kanutan, oapenbute Tpeba pa ro npeasmaat: (1) oAHOCOT Ha
npeTBopare M MaKCMMasTHMOT A03BOJIEH M3HOC KOjWTO MOXe Aa ce
NpeTBopu BO MHCTPYMEHT O PEeAOBHMOT OCHOBEH kanutan wunn (2)
pacrioHOT BO PaMKWUTE Ha KOj WMHCTPYMEHTOT Ke ce MpeTBopu BO
WHCTPYMEHT 04 PedOBHMOT OCHOBEH KanuTas, MMajku ro npeasua
ABWKEHETO Ha LEHUTE HA UHCTPYMEHTUTE;

—  [OKOJIKY e npeaBuaeH OTNuc, OAHOCHO HaMasnyBar-e Ha BpeaHOCTa Ha
rMaBHMLATa Ha WHCTPYMEHTOT 04 [AOAATHMOT OCHOBEH KanwuTtan,
HaManyBaHeTo ce oHecyBa Ha: (1) nobapyBarata KoULWTo 61 rv umMan
MMaTenoT Ha MHCTPYMEHTOT, BO C/ly4aj Ha CTeyaj unv nukeuaaumja Ha
6aHkaTa; (2) M3HOCOT KojwTo Tpeba Aa ce nnatM BO Cyyaj Ha
aKTVBMpare Ha onuujata 3a OTMNOBUKYBakbe WM UChIaTa Ha
WMHCTPYMEHTOT 1 (3) HaAOMECTOKOT 0f, UHCTPYMEHTOT.
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BKYMHMOT M3HOC Ha MHCTPYMEHTU 04 AOAATHUOT OCHOBEH KarnuTan KojlTo ce
OTMMIIYBA WM NPETBOpa BO WHCTPYMEHTW O PeAOBHUOT OCHOBEH KanuTan no
HacTaHyBaHe Ha KPUTUYHWOT HacTaH, He MOXe da buae noman o MOHWCKMOT U3HOC
Mery: (1) noTpebHMOT U3HOC 3a AOCTUrHYBakLE CTankKa Ha PEAOBHUOT OCHOBEH KanuTan
o4 5,125% u (2) uenuoT U3HOC Ha rnaBHULATa Ha UHCTPYMEHTOT.

Bo cnyyaj Ha HacTaHyBare Ha KPUTUYHMOT HacTaH, baHkaTa Tpeba:

1) BegHaw Aa ja nHdopmmnpa HapogHaTa 6aHka;

2) Aa rv MHdopMmnpa MaTeNnTe Ha UHCTPYMEHTUTE; U

3) Aa ja oTnuwe rnaBHULATA HAa UHCTPYMEHTUTE, MK Aa ' NPeTBOPU BO
no3nuMmn o pefoBHUOT OCHOBEH KanuTtan, He nogonro oa 30 AeHa of
KPUTUYHNOT HACTaH.

baHkaTa e gonxHa:

—  MOCTOjaHO Aa noceayBa 0B6UYHM akUMM BO M3HOC KOJLITO € AO0BOJIEH 3a
NpeTBOpakbe Ha MHCTPYMEHTUTE Of AOAATHWOT OCHOBEH KanuTas BO
KanuTanHW MHCTPYMEHTU O PEAOBHWOT OCHOBEH KanuTan;

—  Ha AaTyMOT Ha U3AaBatbE€TO HAa UHCTPYMEHTUTE 04 A0AATHMOT OCHOBEH
KanuTan aa rm 0besbeam cute noTpedbHM oaobpeHunja oa COOABETHUOT
HaZANeXeH opraH, COrNacHO CO 3aKOH;

— BO Cekoe BpemMe fJa pacnonara co noTpebHute opobpeHuja onf
COOZBETHMOT HaA/IeXeH OpraH 3a uW3daBakbe WHCTPYMEHTU of
PefOBHMOT OCHOBEH KanuTan NpeKy NpeTBoparbe Ha MHCTPYMEHTUTE o4
[OJATHMOT OCHOBEH KanwuTas, COrfacHO CO 3aKOH.

Bo cnyyaj Ha OTNWC, OAHOCHO HaMasnyBatbe Ha BpeAHOCTa Ha rNaBHMLATA,
OTMMCOT Ce BPLUM MPOMOPLMOHANHO Ha CUTE MHCTPYMEHTM of ToykaTa 19-a oa oBaa
oanyka.

OTNMCOT Ha MHCTPYMEHTUTE oA TouKa 19-a o oBaa oaslyka MoXe Aa Ce U3BpLUN
Ha BPEMEHaA OCHOBA CaMO AOKOJIKY CE UCMOJIHETU ClieAHNBE YCNOBW:

—  W3HOCOT Ha HaZJOMECTOKOT LUTO Ce MUCMnaKa no CrpoBeAeHNOT OTMKUC ce
npecMeTyBa Ha HaMaNeHNOT U3HOC Ha MMaBHULUATa Ha MHCTPYMEHTOT;

— MOXe [ia Ce U3BPLUN 3rofeMyBare Ha rnaBHuuaTa Ha MHCTPYMEHTUTe
camMo of AobuBkaTta Mo ofaHo4vyBawe, NOTBpAeHa o4 cobpaHMeTo Ha
6aHKaTa;

— b6aHkaTa nMa uenocHa auckpeunja npy o4nyyvyBaHeTo 3a 3rofieMyBarbe
Ha rnaBHWUATa Ha MHCTPYMEHTUTE WM 3a Ucnnata Ha HaAOMEeCTOK Ha
HaManeHuoT U3HOC Ha rMaBHULa;

— 3rofieMyBamke€TO Ha rfaBHMUATA Ha WHCTPyYMEHTUTE Cce Bplun
NPOMOpPUNOHAZIHO Ha CUTE MHCTPYMEHTM O ToykaTa 19-a oa osaa
oAaNlyKa KouwTo bune npegMeT Ha OTNUC Ha BpeMeHa OCHOBA;

—  MaKCMManHMOT M3HOC Ha 3rofieMyBarbe Ha rfaBHMUATA Ha
MHCTPYMEHTUTE 3aeHO CO M3HOCOT Ha HaAOMECTOKOT KOjLITO ce nnaka
Ha HaManeHuoT M3HOC Ha rfaBHMUA Ce yTBpAyBa Ha AaTyMOT Ha
3rofieMyBaHeTO Ha rNaBHMUATa Ha OBME MHCTPYMEHTU U € eHAKOB Ha
npou3sodoT o4 pAobuBKkata Mo OAAHOYYBakbe WM Y4eCTBOTO Ha
HOMWHANHUOT U3HOC (Npea Aa ce MU3BPLUM OTMMUCOT) Ha UHCTPYMEHTUTE
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oA TouykaTa 19-a og oBaa oaslyka KouwTo bune npegmeT Ha OTNKUC Ha
BpeEMeHa OCHOBA M BKYMHMOT M3HOC HA OCHOBHMOT KanuTan Ha 6aHkaTa;

—  3rOJIEMEHUOT M3HOC Ha rMaBHMLATA Ha MHCTPYMEHTUTE M M3HOCOT Ha
HaZIOMECTOKOT KOjLUTO Ce Nfaka Ha HaMaNeHWOT U3HOC Ha rMaBHULA o
HaManyBaaT U3HOCOT Ha PEAOBHMOT OCHOBEH KanuTan U ro HamasnysaaT
MaKCMManHUOT M3HOC 3a pacnpeaenba Ha pe3ynTaToT o4 paboTereTo
Ha 6aHkuTE.

19-B. lJooaTHMOT OCHOBEH KanuTan ce HaMalyBa 3a CneaHnBE NO3nULUnn:

19-B.1. MI3HOCOT Ha AWPEKTHU, UHOMPEKTHU U CUHTETUYKM BNOXYBarba BO
COMCTBEHM KanuTa/lHX UHCTPYMEHTW 04 A0AATHMOT OCHOBEH KanuTas, BKITy4yBajku v
N KanuTanHUTE MHCTPYMEHTU 3a KoM b6aHKaTa vMMa A0roBopHa 06Bpcka Aa rv Kynw.
Mpu yTBpAYBaHETO Ha 0BOj M3HOC, 6aHKkaTa COOABETHO MM NpUMeHyBa oapeadbuTe of
ToykaTa 16 noTTouvka 16.4 on oBaa oanyka;

19-B.2. W3HOCOT Ha AWMPEKTHU, UHAMPEKTHWU WU CUHTETMYKM BNIOXYBarba BO
KanuTanHW MHCTPYMEHTU OA AOAATHMOT OCHOBEH KanuTan Ha nvua of puHaHCUCKUOT
CEKTOp, MpW LWITO TME NUUA MMaaT BNOXYBarba BO 6aHKaTa CO KOW BELITAYKU ce
3rofieMyBaaT HEj3VHWTE COMCTBEHW CpeacTBa. M3HOCOT Ha oabwTHaTa CTaBka e
€AHaKoB Ha 6pyTo Aonrata no3uuuja Ha 6aHkaTa BO KanuTasHWUTE UHCTPYMEHTU Of
AOAATHMOT OCHOBEH KanwuTan Ha OBWE Nnua;

19-B.3. M3HOCOT Ha AMPEKTHU, MHAMPEKTHU U CUHTETUYKN BNOXYBarba BO
KanuTanHu MHCTPYMEHTU O A0AATHMOT OCHOBEH Kanutan Ha nvua oa GUHAHCUCKUOT
CeKTop BO KoM 6aHKaTa Hema 3HauyajHO BroXyBahe. [pn yTBpAyBaHe€TO Ha OBOj
n3Hoc, 6aHkaTa cooABETHO MM NpMMeHyBa oapeabute oa Toukata 16 NoTTouKa 16.6 1
ToukaTta 17 ctaB 1 o4 oBaa o4NyKa;

19-B.4. VI3HOCOT Ha AMPEKTHWU, MHAMPEKTHWU W CUHTETUYKM BNIOXKYBarba BO
KanuTasiHW MHCTPYMEHTM Of A0AATHWUOT OCHOBEH KanuTan Ha nvua of MHAHCUCKUOT
CEeKTOp BO Kou 6aHKaTa MMa 3HauyajHO BNOXYBaHE, CO UCK/YUYOK Ha OHME KOWLLTO ce
ApXaT Ao neT AeHa. MNpu yTBpayBareTO Ha OBOj M3HOC, 6aHKaTa COOABETHO I
npuMeHyBa ofpeabute oa Toukata 17 ctaB 1 o4 oBaa oayka;

19-B.5. M3HOC Ha 0ABUTHM CTaBKM OA AOMOMHUTENHMOT KanuTan oA To4vKaTa
19-e op oBaa oanyka, KOjWTO ro HagMUMHYBA BKYMHWOT M3HOC Ha AOMOMHUTENEH
Kanutan of TodkaTta 19-4 o4 oBaa oasyka.

19-B.6. Tpowoun 3a AaHOK KOWULWITO MOXaT Aa ce yTBpAaT BO MOMEHTOT Ha
rpecMeTkaTa, OCBEH ako 6aHKaTa BeKe COOABETHO He ro Mpucriocobunia M3HOCOT Ha
no3nuumnTe KOUWTO BreryBaaT BO AOAATHWOT OCHOBEH KanuTan A0 HMBO A0 Koe
TpowoumTe 3a AaHOK bW ro Hamanwie pacrnonoX/IMBMOT U3HOC 3a MOKpMBaHE Ha
pusnumTe Unu 3arybute.

II1.2 lonosHUTEeNEeH KanuTtan
19-r. [lononHUTenHMOT KanuTan Ha 6aHkata ce gobuea kora 36MpOT Ha
nosuuuMTe oA ToukaTa 19-1 o7 0Baa O/UlyKa Ke Cce HaManu 3a ofBUTHUTE CTaBKK 0/l

ToYkaTa 19-e of O0Baa oAJlyKa M Ke Ce KopuUrupa 3a perynaTopH1Te ycorniacyBakba o
ToukaTa 19-X oa oBaa o4syka.
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19-a4. Bo pononHUTENHWOT KanuTan Ha 6aHkaTa ce BKydyBaaT cregHuBe
no3uumm:
—  KanuTanHWUTE MHCTPYMEHTU K cybopavHMpaHUTE KpeauTu, KOULWITO '
UCTONTHYBaaT KpUTEPUYMMTE 0fl ToUKaTa 19-F og oBaa oasyka; v
— npemwujaTa of npoaaxbaTa Ha KanuTanHUTE MHCTPYMEHTU Of anunHejaTta
1 op oBaa ToYKa.

19-f. KanutanHute WMHCTPYMEHTU W CybOopAMHWMPaAHWUTE KPEeaUTM KOMLITO
MCMONHYBaaT ClleiHNBE YCII0BM MOXaT Aa buaaTt aen o4 AONOMHUTENHUOT KanuTan:

19-r.1.M30aneHmn ce oa, OAHOCHO 0aobpeHn, 1 ce Ha 6aHKaTa U ynnaTeHu ce
BO LIEJIOCT;

19-r.2. He ce KyneHun, oAHOCHO He ce 0A06peHn oA CTpaHa Ha baHkaTa, Hej3vnHa
NOAPY>XHMLA MK nuue BO koe 6aHKaTa MMa yyecTBo;

19-r.3. KynyBarmeTo wnvM o0aobpyBatbeTO Ha OBWE WHCTPYMEHTU He e
(hMHaHCMpaHO AMPEKTHO UNN MHAMPEKTHO of 6aHKaTa;

19-r.4. O6BpCKMTE BP3 OCHOBA Ha OBME MHCTPYMEHTM CE LIENIOCHO NOAPEAEH!
Ha 0BBPCKMTE KOH OCTAHATUTE [EMOHEHTU U AOBEPUTENN Ha 6aHKaTa;

19-r.5. He ce 06e36eaeHn nnm NOKpUeHU Co Kakea 6uno rapaHumja oa cTpaHa
Ha 6aHkaTa wWAn nMue MOoBpP3aHO CO Hea, CO WTO 6u ce Hamanwun CTeneHoT Ha
cybopanHaumja Ha oBMe MHCTPYMEHTH, onpeaeneH Bo NoTTodka 19-F.4 o4 oBaa TouKa;

19-f.6. He nognexat Ha KakoB 6110 AOrOBOP LUTO FO HaMaslyBa CTEMEHOT Ha
cybopavHauuja, onpeaeneH Bo notTouka 19-r.4 o oBaa Touka;

19-r.7. IMaaT pok Ha AocTacyBarbe 01 HajMasnKy MeT roauHu;

19-r.8. Bo cnyuvaj kora ce npeaBuaeHn eaHa v NoBeKe onuuu 3a OTKYM WK
npeaBpeMeHa OTNfaTa, WCKOPUCTYBaHETO HAa oOnuujata 3a OTKyn/npeaBpeMeHa
oTnnaTa e ANCKPELIMOHO NPaBo CaMo Ha M3AaBayoT;

19-r.9. MoxaT Aa ce OTKynaT WM NpeaBpeMeHO Aa ce oTnataTtcamo Mo
AobueHa cornacHocT oa HapoaHaTa 6aHka, cornacHo co ToukaTta 19-j oa oBaa oanyka;

19-r.10. He coapxaT knay3ynu wnu Apyr Bua oapenbw, HUTy nak GaHkaTta
MOTTUKHYBAoYeKyBate Aeka MHCTPYMEHTUTE ke buaaT OTKYNeHU WK NpeaBpeEMEHO
OTNNaTeHKN, OCBEH BO C/lyyaj Ha CTevaj unu nMkeMaaumja Ha 6aHkaTa;

19-f.11. He coapxaT knaysynu wnu apyr sua oapeabu KouwTo My Aasaat
NpaBO Ha UMaTeNoT Ha OBME MHCTPyMeHTW Aa 6apa 3abps3aHa oTnnata Ha uaHuTe
nobapysara Bp3 OCHOBa Ha KaMaTta WAW rNaBHMLA, OCBEH BO C/ly4aj Ha cTeyaj wim
NMKBUAaumja;

19-r.12.BucMHaTa Ha KamaTaTa unv AvBMAEHAATa He Tpeba Aa ce MeHyBa BO

3aBWCHOCT O KpeauTHaTa CrnocobHOCT Ha 6aHkaTa WM Nak oA KpeauTHaTa
CMOCOBHOCT Ha HEj3MHOTO MATUYHO NULIE;
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19-F.13. Bo c/lyyanTe Kora He Ce AMPEKTHO M3aaaeHn oa 6aHKaTa, OAHOCHO He
ce oaobpeHn aMpekTHO Ha 6aHkaTa: (1) u3gaaeH ce o4, 0AHOCHO, oaobpeHn My ce Ha
NALE KOEWTO € 4feH Ha 6aHKapckaTta rpyrna Ha Koja u npunara 6aHkata u (2)
yniaTeHMTe NapuyHM CpeacTBa Ce BeAHal AOCTanHM U Ha pacrosarake Ha H6aHkaTa
6e3 HMKAKBM OrpaHuMyyBarba, MPW LWTO CE WCMNOMHETU CUTE OCTaHaTU YC/I0BM
npeaBMAEHM BO OBaa TOYKa;

19-r.14. HemaaT TpeTMaH Ha AenosuT (WTeAeH BNOr) M He ce MpeaMET Ha
ocurypyBeame o/, CTpaHa Ha ®OHAOT 3a OCUrypyBake Ha Aerno3nTH.

WN3HOCOT Ha MHCTPYMEHTOT 0f CTaBOT 1 0f1 0Baa TOuKa KOjLUTO Ce BK/y4yBa BO
npecMeTKaTa Ha AOMOMHUTENHUOT KanuTas Ha 6aHKaTa BO TEKOT Ha NOC/eaHUTE neT
rOAMHU A0 HErOBMOT POK HA A0CTacCyBabe, NMPETCTaByBa NPOM3BOA Ha:

—  HOMWHAJTHMOT U3HOC Ha No3uuMjaTa Ha NPBMOT AEH O/ MOC/eAHUTE NeT
FOAMHWU A0 [OrOBOPHMOT POK Ha [0CTacyBakbe;

—  6pojoT Ha NpeocTaHaTUTE KaneHAapCKu AEHOBM O AOTOBOPHMOT POK
Ha JAOCTacyBatbe Ha Mo3vuMjaTa, MOAENEH CO BKYMHMOT 6poj
KaneHaapcKy AeHOBU BO NEPUOAOT OA MOCIeAHUTE MET roANHM.

19-e. JoNONHUTENHNOT KanuTan ce HaManyBa 3a CliEAHMUBE NMO3ULNA.

19-e.1. N3HOCOT Ha AWMPEKTHU, MHAMPEKTHU U CUHTETUYKWN BIOXYBaka BO
COMCTBEHN WHCTPYMEHTUM O [AOMOSIHUTENHWUOT KanwuTan, BKAy4YyBajkKu M U
WHCTPyMeHTUTE 3a Kou 6aHkaTa WMa [OroBopHa o06Bpcka Aa v Kynu. [Mpu
YyTBpAYBaHbETO Ha 0BOj M3HOC, baHkaTa COOABETHO MM MpuMMeHyBa oapeabute o
ToukaTa 16 noTTouka 16.4 on oBaa oanyka;

19-e.2. N3HOCOT Ha AWMPEKTHU, MHAMPEKTHU U CUHTETUYKWN BOXYBaka BO
nosmunnoa AONOAHUTENHUOT KanuTan Ha Nnuda oA CbVIHaHCVICKVIOT CEKTOp, NMpu WITO
TWE Nnlda MMaaT BJ1I0XKYBatba BO H6aHKaTa Co KO BEWTauKn ce 3rofieMyBaaTt Hej3nHuTe
ConcTBeHn cpeacTtBa. M3HOCOT Ha oabvTHaTa CTaBka € e4HaKOB Ha 6DYTO aonrata
nosuuuja Ha 6aHkaTa BO NO3unUMM 0f AOMONHUTENHUOT KanuTan Ha OBME Nnua;

19-e.3. VI3HOCOT Ha AMPEKTHW, MHAMPEKTHU U CUHTETUYKM BIIOXKYBatba BO
no3uuMM of AOMOSIHUTENHMOT KanuTan Ha nvua of (UHAHCUCKMOT CEKTOP BO KOW
6aHKaTa HeMa 3HauajHO BoOXyBatbe. Mpu yTBpAYBaHETO Ha OBOj M3HOC, HGaHKaTa
COOZBETHO ' NpUMeHyBa ofpeabuTe o TouykaTa 16 noTTouka 16.6 1 ToukaTta 17 cTaB
1 oa oBaa oanyka;

19-e.4. V3HOCOT Ha AMPEKTHW, MHAMPEKTHU N CUHTETUYKM BJIOXYBarba BO
No3nMUUNOA AOMOMHUTENHWMOT KanuTan Ha nuvua of (UMHAHCUCKMOT CEKTOP BO KOW
H6aHkaTa MMa 3Ha4ajHO BNIOXYBaHE, CO UCK/TYYOK HA OHME KOWULITO ce ApxaT A0 neT
AeHa. lpu yTBpAyBarkeTO Ha OBOj M3HOC, 6aHkaTa COOABETHO M MNpUMEHyBa
oapenbute oa ToukaTa 17 ctaB 1 oa oBaa o4snyka.

II1.3 PerynaTtopHu ycornacysama

19-x. baHkaTa He rv BKIy4YyBa C/eQHMBE MO3MUMM BO NpecMeTKata Ha
o4AeNHUTE KOMMOHEHTU HA COMCTBEHUTE CPEeACTBa:

— CeKoe 3rofeMyBarbe Ha OAAEeNIHUTE KOMMOHEHTU Ha COMNCTBEHUTEe
CcpeacTBa KOewTo npousnerysa of no3vummn Ha cekjyputusaumija;
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—  pobuBku unu 3arybu og 3awtuTaTta o4 pUsMKOT 04 NapuyHu TEKOBY;

— pobueku unu 3arybu op obBpckn Ha HaHkaTa KOMIITO ce MepaT Mo
objeKkTMBHa BpeAHOCT, a KOMIITO Ce pe3ynTaT Ha MNpOMeHuM BO
KpeauTHaTa CnocobHOCT Ha 6aHKkaTa;

—  pobuBku mnu 3arybm nosp3aHu CO 06BPCKM BP3 OCHOBa Ha AepuBaTh
KOMLITO ce MepaT no 06jeKT1BHa BPeAHOCT, @ KOULWWTO Ce pe3ynTaT Ha
NpoMeHM BO KpeauTHaTa CNoCO6HOCT Ha 6aHKaTa, Npu WTO HE MoXe Aa
ce BpWW HeTMpake Ha oBue A06MBKM W 3arybn CO OHME KOouWTO
npousnerysaaT 04 pPU3NKOT Ha ApyraTta AOroBOpHa CTpaHa.

Mo uckny4yok Ha cTaBoT 1 anuHeja 3 o4 OBaa To4dka, 6baHkaTa MOXe Aa ru
BKy4n obuBKMTE 1 3arybute oa 06BpCcKM KOMLITO Ce MepaT no 06jekTnBHa BpeaHOCT
[IOKONKY CcTaHyBa 360p 3a 06Bp3HMLM KOUWITO M usgana 6aHkata n KoUWTo ce ueno
BpeMe nokpueHn co nobapyBarba Ha 6aHkaTa (NOKpueHn 06Bp3HUUM), NpU WTO
MOCTOM rofieMa MOBP3aHOCT MOMery MPOMEHUTE Ha BpeAHOCTa Ha 06Bp3HMUMTE U
NpoMeHMTe Ha BpedHOCTa Ha MokpueHuTe nobapyBarba Ha 6HaHkaTta, OAHOCHO
npoMeHMTe BO BpeaHOCTa Ha 06Bp3HMUMTE npousnerysaaT O MPOMEHU BO
KpeauTHaTa CnocobHOCT Ha 6aHKkaTa.

II1.4 OcTtaHaTv oapen6bm

19-3. MNpea Aa ce BkNy4yaT no3mumnTe of Toukute 19-a 1 19-f oa oBaa oanyka
BO MpecMeTKkaTa Ha COMNCTBeHWUTe cpeactsa, baHkaTa e Ao/mKHA [a ja uM3BecTu
HapogHata 6aHka 3a ycnosBuTe noA KOM Ce HacTaHatuTMe, W [a [AOCTaBu
[AOKYMeHTauMja o4 Koja Ke MoXe Aa ce YTBpAM AeKa Ce WCMOMHETU YCnoBWTE
nponuiiaHM CO OBaa OA/lyKa 3a COOABETHaTa no3uuuja, HajManky 30 AeHa npea
HamepaTa 3a BK/y4YyBatb€ Ha OBWME MNO3ULMM BO MNPECMEeTKaTa Ha COMNCTBEHUTE
cpeactsa. lNokpaj oBa, 6aHKkaTa AoCTaByBa U:
— MpecMeTKa Ha HMBOTO Ha COMCTBEHUTE CpeAcTBa M CTankata Ha
afleKBATHOCT Ha KanuTanoT Npea 1 Nno BK/1y4yBaHeTo Ha 0BME NO3nLnn
BO MpecMeTKaTa Ha COMNCTBEHUTE CPpeAcTBa CO cocTojba Ha AaTyMOT 3a
KOj Ce n3BecTyBa;
—  Npoekuuja Ha BKYNMHUOT MHTEPEH KanuTan 3a NOKpMBaHe Ha pusnuuTe,
BKJTy4yBajKM M M 3alUTUTHUTE C/TIOEBM Ha KanuTanoT 3a HapeaHwuTe
TPUrOANHW;
— rpoekuuja Ha npuxoauTe M pacxoauTe Ha GaHkaTa BO KOja e 3eMeH
npeasus ePekToT 0f KOPUCTEHETO Ha NO3ULMM, HajMasKy 3a crnegHuTe
TPUrOANHW.

BaHkaTa MOXe BO npecMeTKaTa Ha COMCTBEHUTE CpeAcTBa Aa He BKIIy4M
OApeneHN Mo3MuUmMM KOULITO COrfacHo co Toukute 16, 19-B 1 19-e oA oBaa oanyka ce
CMeTaaT Kako oABUTHW CTaBKW, AOKOSIKY CTaHyBa 360p 3a Mno3vMuun o BpeMeH
KapakTep M OOKOJMKY 3a Toa uMa AobueHa cornacHoct oa HapogHata 6aHka. Bo
cornacHocta o HapogHaTa 6aHka e HaBefeH nepuoaoT BO KOj baHkaTa Moxe fa He
M BKIYyYM TWE MNO3MUMKM Kako oabuTHa CTaBka BO MpecMeTKaTa Ha COMCTBEHUTE
CpeAacTsa.

19-s. HafloMecTokoT WTO Ce Muchiaka Ha WMHCTPYMEHTUTE O4 PeaoBHMOT
OCHOBEH KanuTas, 4OAaTHUOT OCHOBEH KanuTan U AOMNO/HUTENHUOT KanuTan MoXe Aa
6uae Bo napuyHa dopma nnm Bo opMa Ha MHCTPYMEHT KOjLLITO MOXe Aa buae aen o
COMCTBEHUTE cpeacTBa Ha H6aHkarTa.
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19-1. Bo ogbutHMTE CTaBKM oA To4ykaTa 16 notTo4ykm 16.5, 16.6, 16.7, ToukaTa
19-8 notToukn 19-8.2, 19-8.3, 19-B.4 1 ToukaTa 19-e notroukn 19-e.2, 19-e.3 n 19-
3.4 og oBaa oanyka, 6aHkaTa ri BKyyyBa €ANUHCTBEHO ANPEKTHUTE, UHANPEKTHUTE U
CUHTETUYKUTE BJIOXYBakba BO MO3MUMMHA Nvua o4 HUHAHCUCKMOT CEKTOP KOULLTO,
COrflacHoO CO MponuMcuTe CO KoM ce perynupa paboTereTo Ha OBME nvua, MMaaT
TpeTMaH Ha perynaTtopeH KanuTtarn.

CuTe oCTaHaT MHCTPYMEHTU KOMLUTO HE ro UCMOJIHYBaaT yCI0BOT 04 CTaBoT 1
0[, OBaa TO4YKa Ce BK/lydyBaaT BO YTBPAYBaH€TO Ha aKkTMBaTa MoHAepupaHa cropen
pu3numMTe, cornacHo co rnasata VI og oBaa oanyka.

Mo3unumute oA cTaBoT 1 o4 oBaa Touka, baHkaTa ru pacnpeaenysa BO 046UTHM
CTaBKMU O PEAOBHWOT OCHOBEH KanwuTtan, o4 AOAATHWOT OCHOBEH Kanutan uaun oA
AOMOMHUTENHMOT KanuTan, MMajku ro npeaBuMA HWBHWOT KBanWTeT, YTBPAEH BO
COOZIBETHNOT MPOMNUC CO KOj ce perynmpa paboTereTo Ha OBKUE Mua.

J10KONKY Bp3 OCHOBa Ha MPOMNMCOT CO KOj ce perynupa paboTereTo Ha nuuata
o4 DMHAHCMCKMOT CEKTOP HE MOXeE Aa Ce U3BpLUKN pacnpeaenbata o4 CTaBoT 304 OBaa
TOYKa, NO3NUMKTE OA CTaBOT 1 oA OBaa Touka ce oabwuBaaT o4 peAOBHMOT OCHOBEH
KanuTan Ha 6aHkaTa.

19-j. be3 pobueHa cornacHocT oa HapoaHata 6aHka, 6aHkaTa He MOXe Aa ro
HaManu U3HOCOT Ha COMCTBEHWUTE CPeACTBa MpPeKy:

1) OTKyn unn HamanyBarbe Ha BPEAHOCTA Ha MHCTPYMEHTUTE KOULLTO Ce Aen
0/, PEAOBHMOT OCHOBEH KanwuTar;

2) OTKyn uny oTnnaTta Ha MHCTPYMEHTUTE KOMWITO ce Aen oA AOoAATHMOT
OCHOBEH KanuTan;

3) OTKym wunM oTnnata Ha WHCTPYMEHTUTE KOWUWTO Cce Jen o
AOMONHUTENHMOT KanuTasn, Npes A0roBOPEHUOT POK Ha AOCTacyBahbe.

Mo WCKNy4oK Ha CTaBOT 1 oA oBaa Touka, GaHKaTa MoXe Aa OTKynu
WHCTPYMEHTM KOWUILUTO Ce AeN OA PedoBHWOT OCHOBEH KanuTan 6e3 pobueHa
cornacHocT oA HapoaHaTa 6aHka, [OKONKY W3HOCOT Ha BKYMHWUTE OTKYMEHM
WHCTPYMEHTW He HaIMMHYBA 1% 0/ BKYMHMOT M3HOC Ha TOj BUA MHCTPYMEHTMU KOMLUTO
ce usaaneHu oa 6aHkarta.

baHkaTa He cMee Aa ro objaBuM HamManyBakeTO Ha BpeAHOCTa, OTKYMOT Man
npeaBpeMeHaTa oTniaTta Ha No3uumnTe o4 CTaBoT 1 o4 oBaa Touka, npea Aa ja aobwe
notpebHaTa cornacHocT oa HapoaHaTta 6aHka.

HapogHaTa 6aHka ke ja u3maae cornacHocTa oA CTaBoT 1 of oBaa Touka
JOKOSMIKY  Cce  MOMWMHaTM  HajManky neT  rogMHu o4 AaTyMOT  Ha
n3gaBarbeTo/oao0bpyBaHeTO HA UHCTPYMEHTOT U JOKOSKY:

— 6aHkaTa ro 3aMeHu 0BOj MHCTPYMEHT CO HOB MHCTPYMEHT CO UCT UK CO
nofobap KBaNWUTET, MpU LWITO TPOLIOKOT 3a 3aMeHaTa He ro 3arpo3ysa
KanauuTeToT Ha 6aHkaTa 3a npoduTabunHo paboTterse, n/mnm

— b6aHkaTa MoOXe Oa [AoKaXe AeKa Hej3nHWUTe COMNCTBeHM CpeacTBa, no
HMBHOTO HaMasnyBare 3apafu aKTUBHOCTUTE oA CTaBoT 1 o oBaa
TOYKa, ke buaaT Hag NoTpebHOTO HMBO, UMAjKK v NpeaBua oapeabute
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o Toukata 10 oa oBaa oOAslyKa, BKYMHUOT WMHTEpPEeH KanuTtan 3a
NMOKPMBaHE Ha pU3NLNTE U 3aLITUTHUTE CNI0EBM HA KanuTanoT.

3a notpebuTe Ha CTaBOT 4 anvHeja 1 o4 oBaa TOYKa, TPOLIOKOT 3a 3aMeHaTa
He ro 3arpo3yBa KanauuTeToT Ha 6aHkaTa 3a npoduTabunHo paboTerbe AOKONKY
TPOLIOKOT 3@ HOBMOT MHCTPYMEHT HE € 3HAYMTENIHO MOBMCOK Of TPOLLOKOT KOjLUTO
6aHKaTa ro MMarna 3a MHCTPYMEHTOT LUTO Ce 3aMeHyBa, CO LITO 6aHKaTa Ke Moxe Aa
ja 3aapXkun unm 3ronemu ceojata NPogduUTabunHoCT.

Mo nckNy4ok Ha CTaBoT 4 oA OBaa Touka, HapoaHaTta 6aHka Moxe aa u3gage
COrNnacHOCT 3a OTKYN WM NpeaBpeMeHa oTniarta Ha MHCTPYMEHTUTE KOULITO ce aen
04, A0AATHUOT OCHOBEH KanuTasn v ONONHUTENHNOT KanuTan v Npea NCTeKoT Ha neTTe
roavHu og AaTyMOT Ha HMBHOTO M3AaBake/0a06pyBarbe, CaMO AOKOMNKY Ce UCTONHETH
yCrnoBuTe oA CTaBoT 4 anvHen 1 1 2 o4 oBaa ToYKa M AOKOJKY:

—  3apaauv perynaTtopHv/ NPOMEHN OBME UHCTPYMEHTU 6u bune ncknyyveHu
04 CONCTBeHWTEe cpeacTsa unu 6u ce pacnopeawne BO MO3UUMKM CO
NMOHWN30K KBaJIUTET;

—  HarnpaseHW Ce NMPOMEeHN BO AaHOYHMOT TPETMaH Ha OBUE MHCTPYMEHTH,
a 6aHkaTa Moxe Aa AOKaxe fAeka CTaHyBa 360p 3a 3HauMTENHU
NPOMEHN KOWULUITO He MOoXene fa ce npeaBuMaaT BO MOMEHTOT Ha
n3aaBarbeT0/0A06pyBaHETO HA UHCTPYMEHTUTE.

3apaau AobuMBarbe Ha COrflacHOCTa Of CTaBOBUTE 4 1 6 04 OBaa TouKa, 6aHkaTa
e A0MKHa HajMankKy Tpu Meceuy npea CnpoBedyBatbe Ha aKTUBHOCTUTE OA CTaBoT 1
0/, OBaa Touka, Aa A0CTaBM A0 HapoaHaTa 6aHka HajManky:
— [eTaNHO O06pasnoXeHWe Ha MpUYMHUTE 3@ CrNpoBedyBarbe Ha
aKTMBHOCTUTE 0/ CTaBOT 1 04 OBaa Touka;
— MpoeKkuMja Ha HMBOTO Ha NOTpebeH KanuTan 3a MOKpMBake Ha
pU3NLUMTE 33 Nepuoa Of HajManky Tpu roauHW, MMajku ja npeasup
AENoBHAaTa NoNUTHKa Ha 6aHKaTa;
—  CTPYKTypa Ha COMNCTBEHUTE CpeAcTBa Mped M Mo CNpoBedyBake Ha
aKTMBHOCTUTE 0/} CTaBOT 1 04 OBaa ToukKa;
—  MpoeKumja Ha NpocmUTabuNHOCTa 33 HapeaHUTE TpU roANHU, UMajKK ro
npeasua TPOLLOKOT 3a 3aMeHaTa Ha MHCTPYMEHTOT;
—  MPOLIEHKA Ha py3MLMTE Ha KOW e Un MoXe [ia buae usnoxeHa 6aHkaTa
M MPOUEHKA Janu COMCTBEHUTE CPeACTBA CE€ Ha HMBO KOELWTO
OBO3MOXYBa MMOKpMBatb€ Ha TWE PuU3MUKM, BKIY4yBajkKu M #
pe3ynTaTuTe oA CTPEC-TECTOBUTE KOMLLTO ' BpLUM BGaHKaTa.

IV.NOPT®OJZINO 3A TPIYBABE U MNOPT®OJ/INO HA BAHKAPCKHAN
AKTUBHOCTH

20. 3a yTBpayBarbe Ha KanuTanoT NoTpebeH 3a MoKpuBake Ha puU3MLMUTE,
H6aHkaTa e fo/mkHa Aa rv pacnopean nosvumurte BO NOpTdhONMo 3a TpryBare U BO
nopTdonmMo Ha baHKapCKn akTUBHOCTW.

21.3a cooaBeTHO pacnopedyBarbe Ha no3vumMute BO  (PUHAHCUCKUTE
WHCTPYMEHTU U CTOKUTE BO MOpPTGONMOTO 3a TpryBarbe, Uenta 3a HUBHOTO
CTeKHyBare, OAHOCHO 3a CK/y4yBateTO Ha AOroBOPOT MOBP3aH CO (PMHAHCUCKUOT
WMHCTPYMEHT WM CTOKaTa, Mopa Aa buae nosHaTta npej CTeKHyBaHeTO, O4HOCHO npeja
CKJTy4yBaH-ETO Ha AOroBOPOT.
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3a ga MoxXaT da ce BKyyaT BO NMOpTdONMOTO 3a TpryBame, nosvuumute BO
(PUHAHCUCKN WMHCTPYMEHTUM M CTOKM Mopa Ada 6buaaTt ocnoboaeHn of Kakeu 6uno
PEeCTPUKTUBHU oApeabu CO KoM Ce OrpaHuyvyBa MOXHOCTa CO HUB CnobogHo aa ce
Tpryea Wim Aa ce 3aWTuUTyBa HUBHATa BpeaHOCT.

22. Bo noptdonnoto 3a TpryBake MOXAT Aa Ce pacrnopeaaTt nosuuumte
KOMLUTO MM UCNOJSTHYBaaT KpUTEpUyMUTE OA0Baa rNaBa M To4Ka 6 NOTToYKa 2) 04 oBaa
o4lyKa, v Toa:

a) PMHAHCUCKN UHCTPYMEHTH:
—  COMNCTBEHWYKN UHCTPYMEHTY;
—  BO/DKHUYKN UHCTPYMEHTU;
—  dwuHaHcnckn fepusaTtn (djyvepc u dopsapa-40rosopu, onumm, CBOM-
[IOr0BOPU U C1.).

6) peno-a4oroBopu 1 AOroBOPM 3a AaBae XapTuK 04 BPeAHOCT WM CTOKa Ha
3aeM Ha Apyra AOroBopHa CTpaHa;

B) OOroBOpM 3a 3ajMyBakbe€ XapTuM Of BPeAHOCT WM CTOKM Of Apyra
[IOrOBOpHa CTpaHa;

r) NPOBM3WUM, HAJOMECTOLM, KamMaTh, AMBUAEHAN W MApPrMHM BP3 OCHOBA Ha
(UMHaHCUCKUTE AEpPMBATK CO KOM Ce TPryBa Ha 6ep3a, KOMLLTO Ce AMPEKTHO NOBP3aHU
CO MO3MLUMK BKJTyYEeHM BO NOPTHONMOTO 3a TPryBakbe;

Q) U3NOXEHOCT BP3 OCHOBAa Ha AOroBOP 3a rapaHTVpake M/Wnu niacMaH Ha
eMncuja Ha XapTum o BPEAHOCT.

23. BaHkaTa MoXe [1a ja BK/TyYMn M3NOXKEHOCTA KOjaLLTO NpoM3neryBa oa perno-
QIOrOBOPUTE CO KOM Taa KynyBa XapTuW of BPeaHOCT MUK CTOKa (aHrN. reverse repo) u
[IOroBOpUTE 3a 3ajMyBarbe€ XapTWM OA BPEeAHOCT MM CTOKa oA Apyra AOroBOpHa
CTpaHa, Bo NOPTGONMOTO 3a TPryBare AOKOJIKY Ce UCMOSHETU CleAHUBE YC/TOBU:

—  W3/10)KeHOCTa Ce BpeHyBa Ha AHEBHA OCHOBA, COMIAacHO CO NasapHaTa
BPEAHOCT;

—  Bpe;HOCTa Ha 06e36eayBar-ETO Ce YCOornacyBa 3a Cekoja NpoMeHa Bo
BPEAHOCTA Ha XapTujaTa oA BPeaHOCT MMM CToKaTa KojaluTo e npeaMeT
Ha AOrOBOpPOT;

—  COrnacHo co A0roBopoT, nobapyBaraTta Ha 6aHKaTa MoXaT aBTOMATCKM
¥ BeflHall [ia ce HannaTaT co nobapyBarbaTa Ha AOroBopHaTa CTpaHa,
QOKOJIKY JOrOBOpHATa CTpaHa He ' UCTIOSTHW CBOUTE 06BPCKY;

—  [I0roBOpHaTa CTpaHa e AoMallHa 6aHKa, CTpaHcka 6aHka co CTeneH Ha
KpeauTeH KBA/IMTET 0 HajManky 2, 6ep3a Unu KIMpUHLLKA KyKa;

— oapeabuTe o4 [AOroBOPOT jacHO ja M3pasyBaaT HaMepaTa Ha ABETe
[IOrOBOPHM CTPaHu 3a CKTyvyBake BakOB BU AOTOBOPU.

baHkaTta e pgomkHa BegHaw Ada ja v3BecTM HapogHaTa 6aHka 3a cekoe

HeucnonHyBawe Ha 06BpckMTE Ha Apyrata [OroBOpHa CTpaHa Bp3 OCHOBA Ha
QOroBOpUTE OA CTaBOT 1 071 OBaa ToukKa.
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24. 110 MCKNY4YOK Ha ToukaTa 22 oA OBaa OA4/lyKa, BrpageHuTe (MHAHCUCKK
AepuBaTn KOMLUTO COrsiacHO co Metogonorunjata 3a eBuaeHTUpare U BpeaHyBare Ha
CMETKOBOACTBEHUTE CTaBKM M 3a NOArOTOBKA Ha (PMHAHCUCKUTE U3BeLWTan ce cMeTaaT
3a nocebeH PUHAHCUCKN MHCTPYMEHT M KOULLTO HE ' UCNOJSIHYBaaT YC/I0BMTE 04 OBaa
rnaea, He ce BK/ydyBaaT BO NOPTGONNOTO 3a TpryBare.

BaHkaTa e [Ao/MKHa fAa ynpaByBa CO PU3MKOT KOjWTO Mpou3nerysa og
MHCTPYMEHTWTE 04 CTABOT 1 07 OBaa TOYKa M, AOKOMKY € NOTPebHO, COOABETHO Aa M
BKJTy4M BO YTBPAYBaH-ETO Ha KanuTanoT NoTpebeH 3a NMoKpr1BaHe Ha ApYrUTe pUsmLM.

25. BaHkaTa e Jo/MKHA [a BOCMOCTaBM M Aa MpUMEHYBa COOABETHM MULLIAHM
NONUTUKM 3a pacrnopeayBarbe oApeAeHa nosuuuja Bo NOpThOAMOTO 3a TPryBake Un
BO NOpTONMOTO Ha BaHKAPCKM aKTUBHOCTYW. MPETNOCTaBKUTE 3a pacriopeayBakbe Ha
oapeaeHa nosvuMja BO MOPTGONMOTO 3a TpryBakbe WAM BO MOPTHOIMOTO Ha
6aHKapCKM aKTMBHOCTM W HMBHaTa npuMeHa Tpeba pnda 6uaaT CcoOABETHO
AOKYMEHTUPAHW, Aa Ce NPUMEHYBaaT HAa KOH3MCTEHTHA OCHOBA M [a ce NpeaMeT Ha
penoBHa BHaTpeELLHa peBu3nja.

26. [lokonky HapogHata 6aHka yTBpAM Aeka oapeaeH  (UMHAHCUCKM
WHCTPYMEHT KOjLITO e Aen oA nopTdonmnoTo 3a TpryBarbe He M UCMNOJTHYBa YCIOBUTE
onpefeneHy BO OBaa rflaBa U He Ce KOPUCTM 3a TPryBatbe, ke M Hanoxu Ha 6aHkaTa
[a ro UCKIy4Yn TOj MHCTPYMEHT oA nopTdOonMoTo 3a TpryBare, 6e3 pasnuka Ha
HEeroBMOT CMETKOBOACTBEH TPETMaH.

[okonky HapogHaTta 6aHka yTBpaM Aeka oapeaeH HUHAHCUCKU MHCTPYMEHT
KOjWTO He e Aen oA NopTdONMOTO 3a TPryBake r'v UCMOJIHYBA YC/TIOBUTE ONpeaesieHn
BO OBaa IN1aBa W Ce KOPUCTY 3a TPryBakbe, Ke M Hanoxu Ha 6aHkaTta Aa ro BKIy4u Toj
MHCTPYMEHT BO MNOPTGONMOTO 3a TpryBatbe, 6€3 pa3iMka Ha HEroBuoT
CMETKOBOACTBEH TPETMaH.

V. KANMUTAN NOTPEBEH 3A MNOKPUBAIE HA PUSULIUTE
27. Kanutanot notpebeH 3a NOKpMBae Ha pU3NLUTE NPETCTaByBa 36Up Ha:

— KanuTanoT noTtpebeH 3a MoKpuBare Ha KPeaUTHUOT PU3MK YTBPAEH
cornacHo co rnasata VI og oBaa oanyka;

— KanuTanoT noTtpebeH 3a MOKpuBake Ha BaslyTHWOT PU3MK YTBPAEH
cornacHo co rnasata VII og osaa oanyka;

—  KanutanoT noTpebeH 3a MoKpuBar-€ Ha MasapHUTE pusnuM, YyTBpAEH
cornacHo co rnasata VIIIog oBaa oanyka;

— Kkanutanot  notpebeH 3a  MOKpUBaWe Ha  PU3KMKOT o4
nopamMHyBaH-e/ncrnopaka, yTBpaeH cornacHo co rnasata VIII-a og oBaa
o4anyKa;

—  KanutanoT noTpebeH 3a NOKpuBaHe Ha PU3MKOT 04 ApyraTa 4OroBopHa
CTpaHa, yTBpaeH cornacHo co rnasata VIII-6 og oBaa oanyka;

—  KanuTanoT NoTpebeH 3a NOKpMBaHe Ha pU3NKOT 04 NPOMEHA Ha LUeHuTe
Ha CTOKMTe, YTBPAEH COrnacHo co rnasata IX og oBaa oanyka; v

—  KanutanoT noTpebeH 3a NoKpuBare Ha ONepaTUBHUOT PU3NK, YTBPAEH
COrnacHoO Co rnasarta X o4 OBaa oaJyka.

lNokpaj pu3numTe 04 CTaBOT 1 04 OBaa TOYKa, BO YTBPAYBAHETO HA KanuTanoT
notpebeH 3a MOKpMBaHEe Ha puU3NUMTE Ce BKJydyBaaT W APYrn pu3nuM, OOKOSKY
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6aHkaTa unn HapoaHata 6aHKaoueHaT Aeka e Toa MoTpebHo 3apaau npupoaaTa,
BMIOT M 06€MOT Ha aKTUBHOCTUTE KOULLITO ' BPLUM 6aHKaTa (Mp. MMKBUAHOCEH PU3WK,
PU3MK Ha KaMaTHM CTanky KOjWTO npousnerysa oA noptdonvMoto Ha 6aHKapcku
AKTUBHOCTM, PU3MK O] KOHLIEHTpaLuja UTH.).

28. AKTMBaTa noHAepupaHa criopea pusMKOT ce aobuBa Kora KanuTtanot
notpebeH 3a MOKpMBame Ha pUsMUKUTE, YTBPAEH COrMacHO CO ToykaTta 27 oA oBaa
oAnyka, ke ce NoMHoXu co 12,5.

29. o MCKNYy4OK Ha TodkaTa 27 oA oBaa ofsyka, b6aHkaTa He e fo/mkHa Aa
yTBpAYyBa M [ia pacronara co KanuTan notpebeH 3a NoKpuBare Ha BaNyTHUOT PU3MNK,
[OKOJIKY U3HOCOT Ha HETO-MOo3unumMjaTa BO 31aTO M HaarperaTtHaTa AeBu3Ha nosvuuja,
yTBpAeH cornacHo co rnaesata VII oa oBaa oanyka, He e noronem oa 2% oa
COMNCTBEHUTE CpeAcTBa Ha baHkaTa.

30. Mo mcknyyok Ha ToukaTta 27 o oBaa oanyka, 6aHkaTa He e Jo/KHa Aa
yTBpAYyBa U Aia pacronara co kanutan notTpebeH 3a NoKpuBare Ha NasapHUTE pUsmnLy,
[OKOJIKY:

—  WM3HOCOT Ha Mo3uvuMuTe BO NOPTGOAMOTO 3a TpryBarbe BOObUYAEHO He
e noronem oa 5% opf BKYNHUTE akTUBHOCTU Ha 6aHKaTa U CTOBpEMEHO
He HagMUHyBa 915 MUANOHK aeHapw; U

—  M3HOCOT Ha no3uumuTe BO MOPTHONMOTO 3a TpryBakbe HUKOraw He
HagMuHyBa 6% 0f BKYMHUTE aKTMBHOCTM Ha 6aHKaTa M MCTOBPEMEHO
He HagMuHyBa 1.220 MUANOHW AeHapw.

BKynNHUTE aKTUBHOCTU Ha 6aHkaTa ce NPECMETYBaaT Kako 36Mp Ha aKTUBHUTE
6unaHcHM 1M BOHOMNAHCHM CTaBkW. baHkaTa ja ogpenysa BpeAHOCT@ Ha aKTUBHUTE
61NaHCHM U BOHOMNAHCHU CTaBKW COrMacHO CO MeTogonorvjaTa 3a eBuaeHTUPar-e U
BpeAHYBakb€ Ha CMETKOBOACTBEHUTE CTAaBKM U 3a NOAroToBKa Ha d)VIHaHCVICKVITe
M3BELUTau.

31. baHKkaTa KojawTo ro HaagMMHana nMMUTOT o4 ToukaTa 30 ctaB 1 anuHeja 1
HajManky Tpunatu 3a nepuog o4 30 AeHa, HO He ro HaAMWHaNa MMMUTOT Of ToYKaTa
30 ctaB 1 anunHeja 2, e fomMKHa Aa AocTaBu Ao HapoaHaTa 6aHka npernej Ha AHEBHaTa
N NpoceYyHaTa MeceyHa BpeAHOCT Ha NOPTMO/IMOTO 3a TPryBake BO arncoyTeH U3HOC,
Kako M y4eCTBO BO BKYMHUTE aKTUBHOCTW, 3ae4HO Co obpa3fnoXeHne 3a HacTaHaToTo
HaZAMWHyBarbe Ha nMMUTOT. baHkaTa Tpeba Aa ro gocTasu NperneaoT BO poK 04 Tpu
[leHa o[ AeHOT Kora € OCTBapeHOo TPETOTO HaAMUHYBaHEe Ha IMMUTOT. Bp3 ocHOBa Ha
[AOCTaBeHWOT npernea n obpasnoxeHue, HapoaHata 6aHka, BO pok o4 AeceT paboTHM
AEHa, Ke oanyyn aanv Tpeba 6aHkaTa Aa 3anoyHe CO MPEecMeTyBahe Ha KanuTanoT
noTpebeH 3a NOKpMBaHE Ha Na3apHUTE pU3NLM.

32. baHkaTa KojawTo ro HagMuHana NMMUTOT of ToukaTa 30 ctaB 1 anunHeja 2
e Jo/mKkHa BegHaw (He nogouHa of eaeH paboTeH aeH) Aa ja v3BecTn HapogHata
6aHKa 3a HacTaHaTOTO HAAMWHYBAHE Ha TMMUTOT U 3@ NPUUYNHUTE 3apaan KOULWITO e
HacTaHaTo HaAMWHyBaweTo. HapoaHata 6aHka, BO pok of aeceT paboTHWM AeHa, ro
yTBpAyBa AATYMOT Of KOj 6aHkaTa e AO/MKHa Aa 3anovHe CO npecMeTyBame Ha
KanuTanoT noTpebeH 3a MOKpMBaHe Ha NasapHUTE pusnuM, OCBEH AOKOSKY Bp3
OCHOBa Ha A0bWeHOTO 0bpasnoXxeHne He ce YTBpAM AeKa HAaCTaHAaTOTO HaAMUHYBaHe
Ha NUMUTOT o TodvkaTa 30 cTtaB 1 anuHeja 2 e o4 BOHpeaHa npupoaa.
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33. baHkaTa kojawTo cornacHo co Touykmte 30, 31 M 32 He e [JOMKHA Aa
yTBpAyBa KanuTan noTpebeH 3a MOKpMBarb€ Ha MasapHUTE pu3vuM, € Ao/mKHaaa
yTBpAyBa KanuTan 3a MOKPMBare Ha KpPeaAUTHMOT PU3MK 33 no3vuumte of
nopTgoNMoTO 3a TPryBam-E.

34. 3apaan CooABETHO YTBPAYBaHE Ha NMMMUTUTE MPOMULIAHM BO OBaa r/aBa,
6aHKaTa e [0/MKHa Ha [AHEBHA OCHOBa Ja ro Cineau M3HOCOT Ha Mo3uumute of
nopTdOoIMOTO 3a TPryBakbe M Ha NMO3MLIMWUTE KOMLUTO CE BKJTydyBaaT BO YTBPAYBaHETO
Ha HeTo-Mo3uuMjaTa BO 3/M1aTO WM arperaTtHaTa AeBM3Ha Nosvuuja M aa obesdean
COOZBETHA AOKYMEHTaUMja oA Koja Ke MOXe fa Ce corneda ABWKEHETO Ha OBUE
U3HOCH.

VI. AKTUBA NOHAEPUPAHA CNOPEl KPEAUTHUNOT PU3UNK

35. baHkata e pomkHa Aa M pacnopeau 6GunaHcHuTe M BOHOWMNAHCHWUTE
nobapyBarba BO COOABETHW KaTEropuMn Ha WM3/0XXEHOCT, COrNacHo co TovkaTta 37 of
OBaa oAnyka W Aa UM JOAeNn COOABETEH MOHAEP HAa PU3MYHOCT BO 3aBMCHOCT Of
CTEMNEHOT Ha KpeauTeH KBaNWUTET Ha AO/MKHUKOT unn nobapyBameTo, onpeaeneH Bo
rnasaTta VI o4 oBaa oanyka.

BunaHcHMTE 1 BOHBMNAHCHWUTE NobapyBakba CE WUCKaXKyBaaT BO HETO-WU3HOC,
KaKO pa3fiMka nomery HMBHaTa CMETKOBO/CTBEHA BPEAHOCT U COOZIBETHMOT M3HOC Ha
MCMpaBKaTa Ha BpeAHOCTa, OAHOCHO nocebHaTa pesepBa, NpeMujaTa Unn AUCKOHTOT
1 edbekTUTE 0A1 NPOMEHA Ha 06jekTMBHATa BpeaHOCT (6e3 Aa ce 3eMe NpeaBua U3HOCOT
Ha aKyMynMpaHaTa aMopTu3auuja).

Bo cnyyauTe kora ogpeaeHo nobapysarbe nMa 06e36eaeH n HeobesbeaeH aen,
M3aBoeHaTa WCNpaBKa Ha BpeaHOCTa, OAHOCHO nocebHaTa pesepBa MNpBO Ce
pacnopeayBa Ha Heobe3beaeHNOT Aen oa nobapyBarEeTo.

36. CTeneHOT Ha KpeauTeH KBaNUTET, KOjJWTO CNYXXM Kako OCHOBa 3a
KOpUCTEHE COOABETEH NOHAEP Ha PU3MYHOCT, Ce YTBpAYBa BP3 OCHOBA Ha KpeaUTHUOT
PEJTUHI Ha AO/MKHUKOT MM nobapyBareTo yTBpAEH 04 CTpaHa Ha npu3Hata WKP,
cornacHo co npasunata og rnasute VI n XII og osaa opJiyka.

Mo wucknyyok Ha CTaBoT 1 04 OBaa TO4YKa, 3a OApedeHW KaTeropuu
N3N0XKEHOCTN ONpeaeneHn BO 0Baa oAanyka, baHkaTa Moxe Aa ja KOpUCTM KpeauTHaTa
oLeHa YyTBpAEeHa o4 CTpaHa Ha npu3Hata AKW.

Mpw onpeaenenn cneumndmnyHM OKOMHOCTU (BOjHA, NPUPOAHM HEMOrOAN U ApYTK
BOHpeaHu cocTojbu BO 3eMjaTa), ryBepHepoT Ha HapoaHaTta 6aHka MoXe Aa nponuiie
1 NMOBMCOKM MOHAEPU Ha PU3MYHOCT 3a oapeaeHn nobapyBara Ha HaHkaTa.

37. 3a notpebuTe Ha oBaa oanyka, 6aHkaTa e 4o/MKHa Aa ja pacrnopeaun cekoja
bunaHcHa n BOHH6MNaHCHa no3uumnja KojawTo He e Aen o4 NopTdoMoTo 3a Tpryeamwe
BO eflHa 0/ CfieiHMBe KaTeropum Ha U3n0XXeHOCTH/No3numnn:

1) NMobapyBarba 04 LEHTpanHW Blagn u LUeHTpanHu 6aHku;

2) [obapyBama 0A oKanHaTa caMmoyrnpasa U permoHanHaTa BiacT;

3) [lobapyBara 04 jaBHWU UHCTUTYLUN;

4) TMobapyBatba 04 MyNTUIATEPANIHW Pa3BOjHU 6aHKM U MeryHapoaHW
opraHusauum;
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5)
6)
7)
8)
9)

MNobapyBarsa oa 6aHkK;

MobapyBatba 0 ApYrn TProBCKv ApYyLITBa;
MopTdonmo Ha Manu KpeauTw;

MobapyBara NoKpneHn co ctaHbeHn objekTu;
MobapyBara NOKpUEHN CO AeNoBHN 06jeKTu;

10) HedyHKkumoHanH1 nobapysama;
11) BucokopusnyHu nobapysama;

12) Ypenu Bo uHBectMUmMCckn hoHA0BK;
13) OcraHaTtn nosmuuu.

1)
2)
3)
4)

38.Mpea pa v3BpwM pacrnopenyBakbe Ha BOHOWNaHcHMTE nobapyBara BO
KaTeropumTe oA ToykaTa 37 oA oBaa oaflyka, 6aHkaTa e AOo/mKHa Aa rv NpeTsBopu
oafenHuTe BoH6unaHcHU nobapyBara BO BUNaHCHK, CO KOpUCTErE Ha PakTopuTe Ha
KOHBep3unja o4 CTaBOT 2 0/, 0Baa TOYKa.

BucuHaTa Ha hakTopoT Ha KOHBEp3Mja 3aBMCK 04 CTENEHOT Ha PU3MK NPUCYTEH
Kaj cekoe BOHO6MNaHCHO nobapyBamse, 1 Toa:

0% 3a BoH6UNaHcHMTE nobapyBarba CO HU30K PU3NK;

20% 3a BoH6MNaHcHMTEe nobapyBara CO CPeAHOHU30K PU3NK;
50% 3a BoH6MNaHCcHWUTEe nobapyBarba CO CpeAeH puUsKK;
100% 3a BoH6MNaHcHWTE nobapyBara CO BUCOK PU3MK.

BoHbunaHcHm no6apyBa|-ba CO HM30K pU3KK ce:

npesemMeHn BOH6MIaHCHM 0BBPCKM 3a KpeauTvparbe KoWWTO 6aHKaTa
Moxxe 6e3yC/TOBHO Aa MM OTMOBMKA BO CEKOj MOMEHT, 6e3 NpeTxoAHO
U3BECTYBaHbE Ha AO/MHKHMKOT, Kaj KOM MOCTOM MOXHOCT 3@ aBTOMAaTCKO
OTKaXKyBarbe Ha 06BpckaTa Ha 6aHKaTa BO C/ly4yaj Ha BOLLYBarbe Ha
KpeauTHaTa Crnoco6HOCT Ha AOMKHUKOT MM KOWLLTO CE LIENOCHO
MOKPUEHW, OAHOCHO HEe HOCAT KpeauTeH pusnK (HEUCKOPUCTEHM
6€e3yCfoBHO OTMOBUK/MBM PAaMKOBHM KPeauTU KOULITO 6aHKaTa Moxe
Aa M OTMOBMKA BO CEKOj MOMEHT 6e3 MpeTXOAHO M3BECTYBahbEe;
rapaHuuy, akpeamTMBy UK ApYrv BOHGUMQHCHU NO3ULIMM MOKPUEHM CO
AEHAPCKN MW AEBU3HM NAPUYHKU CPEACTBA M CMYHO). O6BpCKUTE Ha
6aHKaTa Bp3 OCHOBa Ha AOrOBOP 33 PaMKOBEH KpeauT oaobpeH Ha
(M3MUKO NNLE MOXAT Aa Ce CMeTaaT Kako BOH6MNaHCHO nobapyBarse
CO HM30K pM3MK, CaMO AOKOJIKY 0rOBOPOT MM MPOMUCUTE 3@ 3alUTUTa
Ha MOTpolyBaunTe (BKIy4yBajkM MM M MNPOMMCMTE 3a 3alUTMTA Ha
noTpoLWyBauMTe Npu  0A06pyBarbe  MOTPOLUYBAYKM  KpeauTu)
[03BOJTYBaaT OTMNOBUKYBaHE Ha TME 0B6BPCKU O/ CTpaHa Ha 6aHKaTa;

BoH6unaHcHM nobapyBarba CO CpeHOHN30K PU3KK ce:

npesemMeHn BOHOMNAHCHM 06BpCKM BpP3 OCHOBa Ha OTBOPEHU
AOKYMEHTMPaHW akpeanTBKN KOULLTO Ce NMOTBPAEHM U Kaj KoM CToKaTa
KOjallTo Cce nfaka CO aKpeauMTUBOT CIYXW KaKO WMHCTPYMEHT 3a
obe3beanyBarbe M Apyrn npe3eMeHn BOHOMNAHCHU O6BpPCKU Of ApYru
[OroBoOpun KonwTo ce 0be3beneHn Ha ClIMYEH HaumH,

npesemMeHn  BOHOWMAHCHM  06BpckM  3a  KpeauTupamwe  (np.
HEMCKOPUCTEHN HEOTMNOBUKIMBU PaMKOBHW KpeauTu Bp3 OCHOBa Ha
[03BOJSIEHN NpeYeKopyBarba Ha TEKOBHU CMETKM, KPeAUTHU KapTUUKKN U
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ApYr CnnyeH BUA NOTEeHUMjasiHa MU3M0XEHOCT Ha KpeauTeH pu3uK) co
pPOK Ha [OCTacyBaHe/BaX>XHOCT HAjMHOry A0 efHa roAvHa, KOWUWTO
6aHkaTa He Moxe 6e3ycnioBHO fda rM OTnNoBMKa 6e3 npeTxoaHo
N3BECTYBake Ha [AO/MDKHUMKOT WMAM KOUWITO HEe AaBaaT MOXHOCT 3a
aBTOMAaTCKO OTKa)KyBahe Ha obBpcKaTa BO C/lyyaj Ha BOWYBaHe Ha
KpeauTHaTa CroCcOBHOCT Ha AO/MKHUKOT,

—  npe3eMeHn BOHO6MNAHCHM 06BPCKM BP3 OCHOBA Ha YMHUAGEHM rapaHumm
M rapaHuMu 3a y4yecTBO Ha TeHaep (BKIy4yBajkv v M rapaHumute
MoBp3aHM CO OBME FapaHUMM, Kako LUTO Ce rapaHuuuTe 3a BpaKahe
aBaHC) W cuTe Apyrn rapaHumMmM CO KOW Ce rapaHTvpa oapeaeHo
M3BpLUYBake, OAHOCHO CO KOM He Ce rapaHTupa MCronHyBame
oApeaeHa KpeaMTHa obBpcKa oA CTpaHa Ha AOMKHUKOT.

BoH6MNaHCcHM nobapyBarba CO CPeaeH pU3KK Ce:

— npe3eMeHn BOHOMNAHCHM 06BpPCKM Bp3 OCHOBA Ha OTBOPEHU
[OKYMEHTMPaHW aKpeaMTMBM  KOUWTO Ce MOTBPAEHM, OCBEH
[OKYMEHTMpaHWTe  akpeauTMBuM  KouwTo ce  ondaTeHn  BO
BOHOUM@HCHMTE NO3ULUMM CO CPEAHOHU30K PU3MK,

—  npe3eMeHn BOH6UNaHCHU 06BPCKM BP3 OCHOBA Ha LIAPUHCKK rapaHumu,
rapaHuMuTe 3a Nnjakake AaHOK U TPaHCMOPTHW/TPaH3UTHM rapaHumni;

— npe3eMeHn BOHOMNAHCHM 06BpCcKM  (HEMOKPWUEHW rapaHumMmM U
aKpeauTMBK) 3a MNakakbe BO Clyyaj Ha HEMCMOMHYBake Ha 06BpCKUTE
Ha AO/MKHMKOT 3a MNjlakake KOH TPETO JIMLE KOULITO NpounsneryBaaT oj
ofpeneH AenoBeH OAHOC, CO WCKNyYOKHarapaHuuute CO KOu ce
rapaHTupa KpeauTeH OfHOC;

— rpe3eMeHn BOHO6MNaHcCHM  06BpckM 3@  KpeauTuparbe  (p.
HENCKOPUCTEHW HEOTNOBUK/IIMBU PaMKOBHW KpeauTW Bp3 OCHOBa Ha
[03BOSIEHM MpeYeKopyBatba Ha TEKOBHWU CMETKW, KPEAUTHU KapTUYKK U
ApYr CiM4YeH BUA NOTEHUMjanHa U3M0XEHOCT Ha KpeauTeH pU3nK) Co
[IOrOBOPEH POK Ha [oCTacyBahe/BaXXHOCT MOAONI Of eAHa roavHa,
KonwTo H6aHkaTa He Moxxe 6e3ycrioBHO Aa rm oTnoBuka 6e3 NpeTxoaHo
N3BECTYBatbe Ha AO/MKHUKOT WM KOWUWTO He AaBaaT MOXHOCT 3a
aBTOMaTCKO OTKaXyBare Ha obBpckaTa BO C/ly4yaj Ha BroWyBaHe Ha
KpeauTHaTa CrnocOBHOCT Ha AOMKHUKOT.

BoH6unaHcHM nobapyBakba CO BUCOK PU3KK CE:

—  HenoKpueHn rapaHumMn (KOMWTO He Ce BKYYEeHW BO MpPEeTXoaHuTe
CTEMEeHN Ha PpU3MK) CO KOM Ce rapaHTMpa MCMNOJHyBake oApeaeHa
KpeauTHa 06BpcKa 0f CTpaHa Ha AO0/MKHMKOT,

— npe3eMeHn BOHOMNAHCHM 06BpPCKM Bp3 OCHOBA Ha [AOroBopu 3a
KpeauTHW AepvBaTty,

— npe3eMeHn BOHOMMNAHCHW 0OBPCKM BP3 OCHOBA Ha akuenTupare U
aBasiMpare MeHuua,

—  npe3eMeHu BOHOMNAHCHN 06BPCKM BP3 OCHOBA Ha akTMBHOCTU KOWULUTO
[aBaaT nNpaBo Ha perpec,

— npe3eMeHuM BOHOMNAHCHM 06BpPCKM Bp3 OCHOBa Ha AOroBopu 3a
npoaaxba 1 NOBTOPHO KynyBar-e akTUBa,

— OCTaHaTa BOHbWIaHCHa aKTvBa NoBp3aHa Co Npe3eMeHu NoTeHUnjanHmn
06BpCKM 3a KpeanTupare.
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39. Mo nckny4ok Ha rnasaTta VI.1 og oBaa oanyka, 6aHkaTa Moxe Aa NpYMeHU
noHaep Ha pusnyHocT oa 0% Ha nobapyBarbaTa KOH AO/MKHUK CO ceauwiTe BO
Penybnuka MakegoHuja KOjWTO € MATMYHO fvue MAM NoapyxHuua Ha 6aHkaTta,
NOAPY>XHMLIA HAa MAaTUYHOTO fMLe Ha 6aHKaTa WK NiMue KOeLWTOo COrflacHO CO 3aKOHOT
3a 6aHkuTe ce cMeTa 3a nmue NoBp3aHo co baHKaTa, AOKOMNKY Ce UCNOSTHETU CleAHNBE
yCrnoBu:

—  DOMKHUKOT e baHKa uim e PUHAHCUCKO XONAWHI-ApYLUTBO, PUHAHCUCKa
WHCTUTYLUMja UnuM OpYyLITBO 3@ MOMOLIHW YCIyrM Ha 6aHka KoewTo e
npeaMeT Ha COOABETHa perynatvBa 3a afeKBaTHOCT Ha KanuTasnor,
KOjalTo e HajMasKy eAHaKBa Ha MeToAosiornjaTa nponvwaHa co oBaa
oAnyKa;

—  DO/MKHMKOT M b6aHkaTa npunaraaT Ha WcTa 6aHkapcka rpyna u ce
npeaMeT Ha KOHconuaaumja Co KOpUCTEHe Ha METOAOT Ha LenocHa
KOHCoMMaauuja;

—  OO/MKHUKOT MPUMEHYBA MONMMTUKM W Mpouesypu 3a yrnpaByBake CO
pU3NLMTE, KOUWITO HE Ce pas3/nINKyBaaT O COOABETHUTE MOMUTUKU U
npoueaypu Ha 6aHkaTa; u

— He nocCTojaT TEeKOBHW WM OYeKyBaHW MaTepujanHu UM npasBHU
OrpaHuyyBarba 3a HaBPEMEH MPEHOC Ha NapuyHK cpeacTea BO dopma
Ha KanuTan unu 3a Niakakbe Ha 06BPCKUTE Ha AOMKHUKOT KOH HaHkaTa.

Mo ncknydok Ha rnaeata VI.1 oa oBaa oanyka, 6aHkaTa MoXxe Aa MpUMeHu
noHaep Ha pmanyHocT o4 0% Ha nobapyBamata o4 (HOHAOBM KOWLLITO CE OCHOBaHU
(BO LENOCT) 04 eiHa WY NOBEKe LieHTPaHW Baan, MynTunaTepaaHy pa3BojHu 6aHKK
WAN jaBHM MHCTUTYLUMM CO TPETMaH Ha LUeHTpasniHa Bfaja Ha Kou, CorfiacHoO Co oBaa
oaNlyKa, ce npuMeHyBa noHaep Ha pusnyHoct og 0%, npu WTO eANHCTBEH U3BOP Ha
(nHaHCMpare Ha oBMe (OHAOBM Ce CpeacTBaTa yniaTeHW of CTpaHa Ha oBue
WMHCTUTYuun BO popMa Ha yaenum (non leveraged).

40. Mo uckny4yok Ha rnaeata VI.1 oa oBaa oanyka, Ha OABUTHUTE CTaBKK 0
pefoBHUOT OCHOBEH KanwuTtan, AOAAaTHUOT OCHOBEH KanuTan W AONOSHUTENHWOT
KanuTan Ha 6aHkaTa KOMLITO npeTcTaByBaaT 6bunaHcHM nobapysBarba ce NpyYMeHyBa
noHaep Ha pmsnyHocT oa 0%.

41. Bo cnyyanTe Kora oapefeHo nobapyBatbe € NOKPUEHO CO MHCTPYMEHT 3a
KpeauTHa 3aliTWTa, MNOHAEPOT Ha PU3MYHOCT, OAHOCHO M3HOCOT Ha NobapyBaH-EeTO ce
yTBpAYyBa MMajku rv npeasua oapeabute oa rnaeata VI.2 of oBaa oanyka.

42. lokonky 3a ogpeaeHn 6unaHcHM unu BOH6MNAHCHM nobapyBara He e
NPONULLAH HAYMHOT Ha onpeaenyBare Ha NOHAEPOT Ha PU3NMYHOCT, baHKaTa e A0oMKHa
Ha TakBaTa M3/I0XKEHOCT Aa NpuUMeHn rnoHaep Ha pusnyHocT oa 100%.

Ha nobapyBarwata 3a koM HapogHata 6aHka ytBpauna pgeka 6aHkaTa
HeCOOABETHO MM pacnopeawsia BO MOHU30K NMOHAEP Ha PU3MYHOCT, OAHOCHO MOHM30K
(bakTop Ha KoHBep3uja,b6aHKkaTa e AO0/MKHa BO CnefHuTe ABe roavHu Aa ro NpuMeHyBa
NOHAEPOT Ha PU3NYHOCT, OAHOCHO (haKTOPOT Ha KOHBEep3uja KojwTo Tpebana aa ro
nNpyYMeHyBa COrfacHo co oapeabuTe Ha oBaa oanyka, 6e3 pasnunka aanu BO TEKOT Ha
TVe ABe roavHU Ce UCMOSIHETN YCIOBUTE 3a MPUMEHA MOHN30K MOHAEP Ha PU3NYHOCT,
OAHOCHO (haKTOp Ha KOHBep3uja, OCBEH A0OKONKY HapoaHata 6aHka BO TEKOT Ha Tue
[Be roaviHu yTBpanna Aeka ce UCMOoSIHETU YC0BMTE 3a NPMMEHa Ha NOHM30K NoHAep
Ha PU3NYHOCT, OAHOCHO (PaKTOp Ha KOHBep3uja.
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43. Mpoun3BOAOT Mery U3HOCOT HanobapyBarEeTO pacnpeaeneHo Bo COOABETHA
KaTeropuvja Ha W3/IOXKEHOCT M COOABETHMOT MOHAEP Ha pPU3MYHOCT ja [aBa
noHAepypaHaTa BpeAHOCT Ha NobapyBaHbETO KOjALLTO Ce BKYYYBa BO YTBPAYBaHETO
Ha aKTVMBaTa MOHAEPUPaHa Cropea KPeAUTHUOT PUSMK.

AKTMBaTa noHAepvpaHa crnopea KpeauTHUOT PpU3MK npeTcTaByBa 36up Ha
noHAepupaHaTa BpeaHOCT Ha cute bunaHcHM n BoH6uNaHcHM nobapyBarba yTBpAEHU
BO COMMIACHOCT CO OBaa OAJyKa.

KanuTanot notpebeH 3a MOKpMBarbe Ha KPeaAUTHUOT pU3MK ce AobuBa Kora
aKTVBaTa NoHAEpUpaHa cnopes KPeaTHUOT PU3NK Ke ce MOMHOXM co 8%.

44. baHKaTa KOjallTO He € Ao/MkKHa fa yTBpAyBa KanuTan noTpebeH 3a
NOKpMBame Ha MasapHWOT pU3MK, BO M3HOCOT Ha akTuBaTa MOHAEepupaHa crnopej
KPeauTHMOT PU3KWK [0 BKIydyBa W KPEAUTHWOT PU3MK KOjLWITO npousnerysa Of
nosuuumnte Bo NOpThONMOTO 3a TpryBare CO NpMMEHa Ha COOABETHUTE NMOHAEPU Ha
PU3MYHOCT U (PaKTOpW Ha KOHBEp3Uja.

VI.1 YTBpayBamke nmnOHAEpPUM Ha PU3UMYHOCT 3a oOAA[AesIHU KaTeropum
MU3J10)KEHOCT

VI.1.1 NMNo6apyBara o4 LEHTPasiHU BlaAM U LeHTPasiHU 6aHKun

45. baHkaTa e fo/mkHa Ha nobapyBaraTa Of LEeHTpanHu BNaan v LeHTpanHu
6aHKn fa rv NnpMMeHyBa NOHAEpPUTE Ha PU3MYHOCT HaBeaeHu BO Tabenata 1 wnm BO
Tabenata 2, BO 3aBUCHOCT 04 TOa Aanu Ce KOPUCTU AONTOPOYHMOT KpeauTeH pejTUHI
Ha npu3HaTa UKP nnun ce Kopuctn KpeauTHa oueHa of npusHata AKU:

Tabena 6p. 1
CreneH
Ha 1 2 3 4 5 6
KpeauTeH
KBanuTer
MNMoHpep Ha
pU3NYHOCT 0% 20% 50% 100% 100% 150%

Tab6enabp. 2
CrteneH
Ha 0 1 2 3 4 5 6 7
KpeauTeH
KBanuTter
- AKN
MNMoHpep Ha
pu3nyHocT | 0% 0% 20% 50% | 100% | 100% | 100% | 150%

46. baHkata e pgo/mkHa Aa Kopuctu noHaep Ha pwusnyHocTt od 100% Ha
nobapyBarataoq LEHTpanHW BRaauM W LeHTpanHu 6aHKM 3a KOU He e yTBpAeH
OONropoYeH KpeguTeH pejTuHr of npusHata MKP, OAHOCHO KpeauTHa oueHa oA
npusHaTta AKW.
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47. o nckny4yok Ha ToukuTe 45 n 46 og oBaa oanyka, Ha nobapysBamaTa oA
LUeHTpanHaTa Bnaga Ha Penybnuka MakefoHwja v Ha nobapyBamaTta oa HapoaHaTa
6aHka ce npuMeHyBa noHaep Ha puanyHocT og 0%.

48. Mo nckny4ok Ha ToukuTe 45 1 46 of oBaa oanyka, Ha nobapysaraTa oA
EBponckaTta ueHTpanHa 6aHka ce npuMeHyBa noHaep Ha pusnyHocTt og 0%.

VI.1.2 NMNob6apyBara oA sioKasiHaTa caMoynpaBa U permoHasiHata BiacT

49. Ha nobapyBarbaTa 04 /oKanHaTa caMoynpasa M permoHanHaTta BacT 3a
KOja NoCTou JONrOpoYeH KpeauTeH pejTUHr yTBpaeH o npusHata UKP, 6aHkaTa e
[AO/MKHA Aa ' NpUMeHyBa cnefHuBe noHaepy Ha pusnyHocT (Tabena 6p. 3):

Tabena 6p. 3
CreneH Ha
KpeauTeH 1 2 3 4 5 6
KBanuter
MNMoHpep Ha
pU3NYHOCT 20% 50% 50% 100% 100% 150%

Ha nobapyBamwaTaos NnokanHata camoynpaBa WM pernoHanHaTa Bnact 3a
KOjallTo He e YyTBpAEH AONrOpOoYeH KpeauTeH pejTuHr oa npusHata MKP, 6aHkaTta e
OOJDKHa Aa MM KOpPUCTU cnegHuBee NoHAepy Ha PU3NYHOCT:

— 100% pokonky, cornacHo co rnasata VI.1.1 oa oBaa oanyka, Ha
nobapyBatbaTa 04 LEHTpasHaTa Bnaja Ha 3eMjaTa BO Koja ce Haora
OO/MKHUKOT MM e foaeneH noHaep Ha pmsnyHocT of 0%, 20%, 50%
unn 100%; nnu

— 150% pokonky, cornacHo co rnasata VI.1.1 oa oBaa oanyka, Ha
nobapyBatbaTa 04 LEHTpasHaTa Bnaja Ha 3eMjaTa BO Koja ce Haora
AO/DKHUKOT UM € fofeneH noHaep Ha pusnyHocT of 150%.

VI.1.3 No6apyBara o4 jaBHU UHCTUTYLIUMN

50. Ha no6apyBarsata oA jaBHU MHCTUTYLMKU 3@ KOWULLTO MOCTOM AOJSITOPOYEH
KpeauTeH pejTUHr yTBpAEH oA npusHaTa MKP, 6aHkaTa e Jo/mkHa Aa v nNpuMeHyBa
NOHAEpWTE Ha PU3MYHOCT ofl CrieaHaBa Tabena (Tabena 6p. 4):

Tabena 6p. 4
CteneH Ha
KpeauTeH 1 2 3 4 5 6
KBanuTer
MNMoHpep Ha
pU3NYHOCT 20% 50% 50% 100% 100% 150%

Ha nobapyBarataoa jaBHM MHCTUTYUMM 33 KOW He e YTBpAEH AO0NropodveH
KpeauTeH pejTvHr oa npu3Hata MKP, 6aHkaTa e fo/mKHa Aa rv KOpUCTU CriegHuBe
NMOHAEPU Ha PU3NYHOCT:
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— 100% pokonky, cornacHo co rnaeata VI.1.1 og oBaa oanyka, Ha
nobapyBatbaTa Off LieHTpanHaTa Bfaja Ha 3eMjaTa BO Koja ce Haora
OOHKHUKOT UM e goaeneH rnoHaep Ha pysnyHocT of 0%, 20%, 50%
unu 100%; nnu

— 150% pokonky, cornacHo co rnasata VI.1.1 oa oBaa oanyka, Ha
nobapyBarbaTa 0f LEHTpanHaTa Bnaja Ha 3eMjaTa BO KOja ce Haora
[AO/DKHUKOT UM € AofeneH rnoHaep Ha pusnyHocT og 150%.

51. Mo uckny4yok Ha ToukaTta 50 oa oBaa oanyka, Ha nobapyBaraTa o4 jaBHUTE
MHCTUTYUMN KOMLUTO MMaaT TpPeTMaH Ha UeHTpanHa Bnaga, 6aHkata rm npuMmeHysa
noHaepuTe Ha pU3NYHOCT oA rnaeata VI.1.1 oa oBaa 04NYKaAKOULLTO Ce NpuMeHyBaat
Ha nobapyBarbaTa 0f LEHTPAIHUTE BIAAM HA 3eMjUTE BO KOM CE Haora CEAULITETO Ha
jaBHaTa MHCTUTYUM]a.

BaHkaTa e Ao/MKHa Aa MM NpUMEHYBa MOHAEPUTE Ha PU3MYHOCT o4 ToukaTa 50
0 0Baa oAnyka Ha nobapyBaraTa 0 CuTe OCTaHaTW jaBHU MHCTUTYLMK BO Penybnuka
CeBepHa MakegoHuja.

52.Ha nobapyBartaTa O jaBHUTE WHCTUTYUMM OO 3EMjU-UNEHKU Ha
EBponckaTta YHMja 3a KoM HAaANIEXHWOT OpraH Ha 3emjaTa He onpeaenun TpeTMaH Ha
LEHTpanHa Bfaaa, ce NpuMeHyBaaT NOHAEPUTE Ha PU3MYHOCT OMNpeaeneHn CornacHo
co ToykaTta 50 oa oBaa oanyka.

53. JaBHuTe WHCTUTYUMN OA4 TPEeTU 3eMju He MOXaT Aa MMaaT TpeTMaH Ha
LeHTpanHa Bnaga. Ha no6apyBa|-baTa O/ OBWE jaBHU MHCTUTYLIMN MOXKe [ia Ce NpUMeHn
TPETMAHOT NpPEABUAEH BO TOYKATaA 50 oa oBaa oAJlyKa CaMO AOKOJIKY.

— TaKOB TpeTMaH ornpeaenvn Haa1eXHUOT OpraH Ha TpeTaTta 3eMja, u

— MeTogonorujata 3a yTBpAyBare Ha afleKBAaTHOCTa Ha KanuTasnoT Ha
H6aHkuTe e egHakBa Ha MeToAonornjaTa MponuiaHa of CTpaHa Ha
3eMjuTte-uneHkn Ha EBponckaTa YHuja.

54. NobapyBaraTta 04 CUTE OCTAHATU jaBHU WHCTUTYUMM KOMLUTO He ce
ondateHnun co ToukuTe 50, 51, 52 1 53 oa oBaa oanykace BKk/ydyBaaT BO KaTeropujaTa
Ha nobapysara oA APYrn TProBCKW ApYyLWTBa, OAHOCHO Ce MpUMeHyBaaT oapeabute
op rnaeata VI.1.6 og oBaa oanyka.

VI.1.4 Nob6apyBaa oA MynTunaTepasiHu pa3BojHM 6aHkuM M nobapysama of
MelyHapo4HU opraHu3auumn

55. Ha nobapyBarata oa MynTunatepasnHuTe pa3BojHM GaHKM 3a KOM NOCTOM
JONropoYeH KpeauTeH pejTUHr yTBpaeH oA npusHata UKP, 6aHkaTa e gomkHa aa rm
npuMeHyBa NOHAEPUTE Ha PU3NYHOCT 04 cneaHasa Tabena (Tabena 6p. 5):

Tabena 6p. 5
CreneH
Ha 1 2 3 4 5 6
KpeauTeH
KBaNuTeT
MNMoHpep Ha
PU3NYHOCT 20% 50% 50% 100% 100% 150%
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Ha nobapyBarataos MynTunatepanHuTe pa3BojHM 6aHKKM 3a KoM He e yTBpAeH
KpeauTeH pejTvHr oa npu3Hata MKP, 6aHkaTa e Ao/MKHA Aa MM KOPUCTU CrieaHuBe
NMOHAEPU Ha PU3NYHOCT:

56. Mo
PU3NYHOCT 0

50% pokonky, cornacHo co rnasata VI.1.1 oa oBaa opfnyka, Ha
nobapyBatbaTa 04 LEHTpasHaTa Bnaja Ha 3eMjaTa BO Koja ce Haora
CEeAMLUTETO Ha AO/MKHUKOT UM e AoAeneH noHaep Ha pusnyHocT og 0%,
20% wnnun 50%;

100% pokonky, cornacHo co rnaeata VI.1.1 oa oBaa oanyka, Ha
nobapyBatbaTa 04 LEHTpasHaTa Bnaja Ha 3eMjaTa BO Koja ce Haora
CeQMWTETO Ha AO/MKHUKOT UM e [oAdenieH MOHAEP Ha PU3NYHOCT Of
100%; nnu

150% pokonky, cornacHo co rnaeata VI.1.1 oa oBaa oanyka, Ha
nobapyBatbaTa 04 LEHTpasHaTa Bnaja Ha 3eMjaTa BO Koja ce Haora
CeQMWTETO Ha AO/MKHWUKOT UM e [JoAefnieH MOHAEP Ha PU3NYHOCT of
150%.

MCKNYYOK Ha ToukaTa 55 oa oBaa oasyka, 6aHkaTa KOpUCTU NOHAEP Ha
0% 3a nobapysaraTta o4 CrieHuBe MynTunaTepasaHn pa3BojHN B6aHKK:

1) MeryHapoaHaTa 6aHka 3a obHoBa U pa3soj (UBPA),
2) MeryHapoaHaTa puHaHcucka kopriopaumja (MPLL),
3) WHTepamepukaHckaTa 6aHka 3a pas3Boj,

4) A3suckata 6aHka 3a pa3Boj,

5) AdpukaHckaTa 6aHka 3a pa3Boj,

6) baHkaTa 3a pa3Boj Ha CoBeToT Ha EBpona,

7) H

opAnUCKaTa MHBECTULUCKA 6aHka,

8) KapwunckaTta 6aHka 3a pa3Boj,

9) EsponckaTta 6aHka 3a obHoBa 1 pa3soj (EBPL),

10) EBponckaTa nHBecTtuumcka 6aHka (EVB),

11) EBpOMNCKMOT MHBECTMUNCKN DOHA,

12) AreHumjaTa 3a MynTuiaTepanHo rapaHTupame Ha nHeectuumm (MUMA),
13) MeryHapoaHaTa hMHaHCMCKa MHCTUTYLIMja 3@ UMyHU3aLUMja,

14) U

cnaMckata 6aHka 3a pa3Boj.

Mo MCKNy4yoK Ha CTaBOT 1 oA oBaa Touka, 6aHKaTa € AO/MKHA Aa NMpPUMEHU
noHAaep Ha puanyHocT oa 20% 3a AeNoT Ha KanuTanoT Ha EBPONCKMOT MHBECTULIMCKU
(hOHA KOJLUTO € 3anuLlaH, a HeyniaTeH.

57. baHkaTa yTtBpAyBa noHAep Ha puanyHocT o4 0% Ha nobapyBarbata of
MeryHapoAHWUTE OpraHM3auuu.

VI.1.5 Nobapysara o 6aHkuTe

58. Ha

nobapyBarbaTa of 6aHKM 33 KOM € YTBPAEH AONrOpoYeH KpeauTeH

pejTvHr oa npusHata WMKP, 6aHkaTa e Ao/mkHa Aa rv npyMeHyBa ClefHuBe NoHAepu
Ha pu3nyHocT (Tabena 6p. 6):

Tabena 6p. 6

CreneH
Ha
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KpeauTeH
KBanuTeT

MNMoHaep Ha
pU3NYHOCT

20% 50% 50% 100% 100% 150%

Ha nobapyBarwaTtaoa 6aHkM 3a KOM He e yTBpAEH AONrOpOYeH KpeawuTeH
pejTvHr oa npusHaTta MKP, 6aHkaTa e Ao/mkHa Aa M KOpUCTU CneaHuBe NoHAepn Ha

PU3NYHOCT:

50% pokonky, cornacHo co rnaBata VI.1.1 oa oBaa opfnyka, Ha
nobapyBatbaTa 0f LeHTpasiHaTa Bflaja Ha 3eMjaTta BO KOjallTo ce Haora
CEeAMLUTETO Ha AO/MKHUKOT UM e AoAeneH noHaep Ha puanyHocT og 0%,
20% wnnun 50%;

100% pokonky, cornacHo co rnaeata VI.1.1 oa oBaa oanyka, Ha
nobapyBatbaTa oA LeHTpasiHaTa Bflaja Ha 3eMjaTta BO KOjallTo ce Haora
CeQMWITETO Ha AO/MKHUKOT UM e [JoAenieH MOHAEP Ha PU3NYHOCT of
100%; nnu

150% pokonky, cornacHo co rnaeata VI.1.1 oa oBaa oanyka, Ha
nobapyBatbaTa 0f LleHTpasiHaTa Bflaga Ha 3eMjaTa BO KOjalTo ce Haora
CeAMWITETO Ha AO/MKHUKOT MM e JoAenieH MOHAEP Ha PU3NYHOCT of
150%.

59. Mo wnckny4ok Ha ToukaTa 58 op oBaa opnyka, Ha nobapyBarata CO
npeocTaHaT poK Ha JoCTacyBahe A0 3 Meceum o 6aHKu 3a KOov € YTBPAEH AO/TOpOYeH
KpeauTeH pejTuHr oa npusHaTta MKP, 6aHkaTa rM npuMmeHyBa CnefHvBE MOHAEPU Ha
pu3unyHocT (Tabena 6p. 7):

Ta6ena 6p. 7

CreneH Ha
KpeauTeH
KBanuTer

MNMoHpep Ha
pU3NYHOCT

20% 20% 20% 50% 50% 150%

Ha no6apyBaraTaco NpeocTaHaT poK Ha [0CTacyBatbe A0 3 Meceumn of 6aHKu
3a KOV He e YTBpAEH A0NropoYeH KpeanTeH pejTUH oa npusHaTta MKP (He e yTBpaeH
AONrOpOYeEH KpeauTeH PejTUHI 3a 6aHKaTa MM 3a Apyry (UHAHCUCKM MHCTPYMEHTM
W3LadeHN Of Hej3MHa CTpaHa), 6aHKaTa M NpuMeHyBa CneaHuBE MOHAEPU Ha

PU3NYHOCT:

20% pokonky, cornacHo co rnaeata VI.1.1 oa oBaa oanyka, Ha
nobapyBatbaTa 0/ LEeHTpasiHaTa Bflaga Ha 3eMjaTa BO KOjallTo ce Haora
CeAVLITETO Ha AO/HKHMKOT UM € foAerneH noHaep Ha pusnyHoct oa 0%
unu 20%;

50% pokonky, cornacHo co rnaeata VI.1.1 og oBaa oanyka, Ha
nobapyBatbaTa 0 LEeHTpasHaTa Bflaga Ha 3eMjaTa BO KOjallTo ce Haora
CeAVITETO Ha AO/MKHUKOT UM € AOAeNneH MOHAEpP Ha pU3MYHOCT 04
50%;

100% pokonky, cornacHo co rnaeata VI.1.1 op oBaa oanyka, Ha
nobapyBatbaTa 0/ LEeHTpasHaTa Bflaga Ha 3eMjaTta BO KOjallTo ce Haora
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CeAMWITETO Ha AO/MKHWUKOT UM € AOAENeH MOHAEP Ha PU3MYHOCT oA
100%; nnu

— 150% pokonky, cornacHo co rnaeata VI.1.1 og oBaa oanyka, Ha
nobapyBatbaTa 0/ LieHTpa/iHaTa Bflaga Ha 3eMjaTta BO KOjallTo ce Haora
CEeAMLUTETO Ha AO/MKHMKOT MM e JoAdesnieH MOHAEp Ha PU3NYHOCT Of
150%.

60. Mo ncknyyok Ha TouknTe 58 1 59 oa oBaa oanyka, baHkaTa e AO/MKHA Ha
nobapyBsaraTta onpefeneHu BO Toykata 183 oa oBaa oanyka Aa rM nNpuMeHyBa
NoHAEepUTE Ha PU3NYHOCT YTBPAEHM COracHO CO Taa TOYKa.

61. baHkaTa e gomkHa Aa npvMeHyBa noHaep Ha pusnyHocT of 100% Ha
BNOXYyBarbaTa Ha 6aHKaTa BO KanuUTanoT UK COMNCTBEHUTE CpeacTBa Ha Apyru 6aHKu,
CO UCK/YYOK Ha BNOXYBarbaTa KOMLLTO ce oAbUTHA CTaBKa Of COMCTBEHUTE CPeacTBa
Ha H6aHkaTa.

62.3a noTpebuTe Ha oOBaa rnaea, Kako 6aHka ce cMmeTaaT: 6aHKuTEe U
LWTeAUNHUUMTE OCHOBaHM BO Penybnuka MakefgoHuja (CO MCKIy4yoK Ha Pa3BojHaTa
6aHka Ha CeBepHa MakefoHuja), 6aHkMTE 0A 3eMjuTe-uneHkn Ha EBponckaTa YHuja u
CTpaHckuTe H6aHKK, Ha Ha4YnH aeduHMpaH BO 3aKOHOT 3a BaHKuTe.

VI.1.6 Nob6apyBarwa o Apyryu TProBCKMu ApyLlUTBa

63. baHkaTa BO OBaa KaTteropuja rv BkiaydyyBa nobapyBarata 04 OCTaHaTUTE
TProBCKW ApPYLITBA, BKIy4yBajkm rm u nobapyBarbaTa Bp3 OCHOBA Ha aKuuu BO
3aTBOPEHUTE MHBECTULMCKM (DOHAOBM, KOMWTO He ce ondaTeHn BO OCTaHaTUTE
Aenosu of rnasaTta VI.1 og oBaa ogJiyka.

64. Ha nobapyBarbaTta 04 ApyrMte TProBCKM ApywTBa 3a KOW MOCTOU
[ONrOpoYeH KpeauTeH pejTvHr o npusHata VIKP, 6aHkaTa e fomkHa aa rm npuMeHu
NoHAEpUTE Ha PU3MYHOCT 04 cneaHasa Tabena (Tabena 6p. 8):

Ta6ena 6p. 8
CreneH
Ha 1 2 3 4 5 6
KpeauTeH
KBanuTer
MNMoHpep Ha
pU3MYHOCT 20% 50% 100% 100% 150% 150%

Ha nobapyBarwata of ApyruTe TProBCKM APYLWTBA 3a KOW He € yTBpAeH
AONropoyeH KpeauteH pejTvHr og npmusHaTta MKP, 6aHkata rv npuMeHyBa cneaHvBee
NOHAEPU HA PU3NYHOCT:

— 100% pokonky, cornacHo co rnaeaTta VI.1.1 og oBaa ognyka, Ha
nobapyBatbaTa 04 LEHTpafHaTa Bnaga Ha 3eMjaTa BO Koja ce Haora
CeAVLWITETO Ha AO/MKHUKOT UM € AoAesieH NoHAep Ha pyu3nyHocT og 0%,
20%, 50% wnu 100%;

— 150% pokonky, cornacHo co rnaeaTta VI.1.1 og oBaa ognyka, Ha
nobapyBatbaTa 04 LEHTpafHaTa Bnaga Ha 3eMjaTa BO Koja ce Haora
CeAVITETO Ha AO/MKHWKOT UM € AoAeneH MNOHAEp Ha pU3MYHOCT 04
150%.
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65. Mo nckny4yok Ha Toukata 64 oa oBaa oanyka, 6aHkaTa € AOo/KHA Ha
nobapyBarata onpeaeneHn Bo TodkaTa 183 oa oBaa oanyka Aa rm nNpuMeHyBa
NOHAEPUTE HA PUSNYHOCT YTBPAEHW COrslacHO CO Taa Touka.

VI.1.7 NopTdonmo Ha Masiu KpeauTun

66. baHkaTa NpuMMeHyBa MOHAEpP Ha pU3MYHOCT of 75% Ha nobapyBamaTa
KOMWITO M WCMOSHYBaaT KpUTepuyMuUTEe Of OBaa r/laBa 3a BKJ/ydyBake BO
NopTdOIMOTO HA Manu KpeauTu.

baHkaTta e pgomkHa Aa npuvMeHyBa noHAep Ha pu3snyHocT oh 100% Ha
nobapysaraTta o HU3NYKM LA KOULITO HE MM UCMOSIHYBaaT KpUTepuyMmTe 04 OBaa
rnaBa 3a BK/ly4YyBarbe BO MOPTQOIMOTO Ha Mann KpeauTu.

baHkaTa e gomkHa Ha nobapyeakwata oa M/[ KOMWTO He rM UCMosiHyBaaT
KpUTEpUyMUTE O OBaa rfaBa 3a BKy4yBahe BO NOPTHOAMOTO Ha Manu Kpeautu, Aa
npuMeHyBa NoHAEPU Ha PU3MYHOCT BO COrnacHoOCT co rnaeata VI.1.6 og oBaa oanyka.

Mo mnckny4yok Ha craBoBuTe 1 M 2 oa OBaa Touyka, baHKaTa e AO/MKHa Aa
npuMeHyBa MoOHAep Ha pusnyHocT oA 150% Ha nobapysBawarta Bp3 OCHOBa
HanoTPOLUYBayKNTE KPeAMTN CO LIOrOBOPEH POK Ha AOCTacyBarbe KOjWTO € eHAaKoB
WA NOAONT O4 OCYM rOAMHM.

BaHkaTa e Ao/mKHa da rv NnpuMeHyBa oapeabute o CTaBoT 4 04 OBaa Touka
Ha NOTPOLYBAYKMUTE KPEANTHN CO JOMOBOPEH POK Ha AOCTacyBaHe eiHaKoB Un Noaonr
of OCyM roauMHu opobpeHn no 1 jaHyapu 2016 roauHa, BKIy4yBajKm M U
MOTPOLLYBaYKUTE KpeauTu Kaj Kom 6aHKaTa ro npofoskuna pokoT Ha AOCTacyBarbe
no 1 jaHyapu 2016 roavHa, npy WTO BKYMHMOT POK Ha AOCTacyBake Ha KpeauToT,
yTBpAEH Kako 361p Ha AOrOBOPHMOT POK Ha AocTacyBare Ha 1 jaHyapu 2016 roauHa
N Ha cUTe MpOoAOKYyBaka Ha POKOT Ha AOCTacyBarbe Ha KPeauTOT € eQHAKOB Mn
NOAONT 04 OCYM rOAUHW.

Mpu yTBpAYBaHEeTO Ha BKYMHWMOT POK Ha AOCTacyBake Of CTaBOT 5 o4 OBaa
TOYKa He ce 3eMa npeasua MNPOAO/IKYBAaHETO Ha POKOT Ha [OCTacyBame Ha
NOTPOLLYBAYKNTE KpeanTu U3BpLIeHO BO nepuogoT o 25 mapt go 30 centemspu 2020
roavHa, cornacHo co Todkata 58-6 og Oanykata 3a MeTogonornjaTa 3a ynpaByBare
co kpeautHmoT pmamnk (,CnyxbeH BecHWMK Ha Penybnuka MakegoHuja" 6p. 149/18 un
,Cnyx6eH BecHVK Ha Penybnuka CeBepHa MakegoHuja® 6p. 76/20 n 116/20).

66-a. baHkaTa e go/mkHa ga NpuMeHyBa NOHAEP Ha pPU3MYHOCT of 75% Ha
MoO3MTMBHATA pasfinka nomery:

—  BKYMNHaTa M3/10)KeHOCT Bp3 OCHOBA Ha [103BOSIEHUTE NpeveKopyBarba Ha
TPaHCAKUUCKUTE CMETKMN (HeraTMBHW canja Ha TEKOBHUM CMETKM) M Ha
n3gafeHnTe KpeauTHU KapTUYKU Ha AaTyMOT 3a KOj ce U3BECTYBa, U

—  BKYMHaTa M3/10)KeHOCT BP3 OCHOBA Ha A03BOJIEHNTE NPeYeKopyBara Ha
TPaHCAKUUCKUTE CMETKMN (HeraTMBHW canja Ha TEKOBHUM CMETKM) M Ha
n3gafeHnTe KpeauTHU KapTudkn Ha 31 aekemspu 2015 roguHa.

3a noTpebuTe Ha CTABOT 1 04 OBaa TOUKA, BKYMHATA U3/I0XKEHOCT BP3 OCHOBA
Ha [03BOJIEHUTE MNpeYeKopyBarba Ha TPAHCAKLMCKUTE CMETKM M Ha M3OafeHuTe
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KpeauTHW KapTMYKU ce yTBpAyBa Kako 36up Ha 6unaHcHWTe M BOHOWMNAHCHUTE
nobapyBara Bp3 OCHOBA Ha [03BOJIEHUTE MpeyeKkopyBarba Ha TpaHCAKUMCKUTE
CMETKMW M Ha u3gageHuTe KpeauTHU KapTudku, 6e3 aa ce 3emat npeasua daktopuTe
Ha KOHBEp3uja N UHCTPYMEHTUTE 3a KpeauTHa 3alTuTa.

67. OnpeneHo nobapyBatbe MOXe Aa 6uae BKIYYEHO BO KaTeropujata Ha
nopThoNMo Ha Manu KpeauTu, AOKONKY 61aaT UCMIONHETU ClIeAHUBE KPUTEPUYMMU:

—  DO/MKHUKOT e dum3unyko nuue nwnm M;

—  BKYMHaTa M3M0XEHOCT Ha 6aHkaTa, Hej3aHOTO MaTU4YHO fuue U
HEj3MHUTE NOAPYXHWULUM KOH AO/MKHUKOT U fiMuaTta noBp3aHu CO HEro,
He HagMuHyea 6.000.000 geHapw, npu WTO Ce 3eMa npeasni camo
6unaHCHMOT Aen oA M3NoXeHocTa. Bo yTBpayBambeTO Ha BKynHaTa
N3NOXEHOCT He Ce BKJy4YyBa W3M0XEHOCTa MOKPWEHa CO CTaHbeH K
fenoseH 06jeKT KOjawTo MM WUCNOSHyBa KpUTEpPUYMUTE Of rnaBuTe
VI.1.8 n VI.1.9 on osaa oanyka;

—  W3N0XEHOCTa He € B/I0XYBahe BO XapTuu 04 BPEAHOCT; U

—  W3N0XEHOCTa e AieN oA rpyna U3MoXKeHOCTU CO C/IMYHN KapaKTEPUCTUKM
(noTnoptdonuja Ha Manu KpeauTu), nopagv LWTO NopThonMoTo e
[OBOJHO AMBep3ndUUMPaHO, COrnlacHO Co ToYkaTa 68 oa oBaa oanyka.

JIOKONKY W3M0XEeHOCTa YTBpPAEHa COrnacHoO co cTaBoT 1 anuHeja 2 oa oBaa
TOYKa He ro HaaMWHyBa M3HOCOT o 6.000.000 peHapu, 6aHkaTta Moxe BO
nopTdoMOTO Ha Mann KpeauTu Aa ja BKAYYM M BOHOMMAHCHATA W3/TOXEHOCT KOH
[AOSDKHWUKOT U iuaTta NoBp3aHu CO Hero.

BaHkaTa e [o/mkHa Aa Mpe3eMe COOABETHM AKTMBHOCTU 3a A0bMBaHbe
MHbOpMaUMM U nogaTouM NOTpebHU 3a YTBpAyBarbe Ha BKyMHAaTa M3M0XKEHOCT
KOHAOMMKHUKOT.

68. MopThoNMoTOo Ha Manu KpeauTy Cce CMeTa 3a AOBOJTHO AMBEP3UdULMPAHO
AOKOJIKY:

— 6aHkaTa BO CBOWUTE MHTEPHM MOAUTUKM U npouesypyn mm aedmHupana
notnoptgonujata Ha Manu KpeauTn KOWUWTO Ce COCTojaT o4 WCTU
KpeauTHW Npou3BoAMK

—  M3noXxeHocTa Ha 6aHkaTta (bunaHcHa n BOHO6MNAHCHA) KOH AOMKHUKOT
1 nyuaTa NnoBp3aHn CO Hero, KojallTo MM UCMOSIHYBa YCOBUTE OATOYKA
67 ctaB 1 anuHen 1, 2 n 3 o4 oBaa o4NyKa, € egHakea unu noMana og
0,2% op BKYMHWOT M3HOC Ha NOPTGONMOTO Ha Mann KpeauTu.

Kako 1CTV KpeauTHM Npov3BoAM Ce CMeTaaT NPOM3BOAUTE CO CJIMYHO HMUBO Ha
KpeauTeH puU3nK, UMajKu rv NpeaBua KapakTePUCTUKUTE Ha AO/MKHUKOT, HAMeHaTa Ha
MPOU3BOAOT WM HEKOW APYrY CIIMYHWU KapaKTeEPUCTUKM (NPUMEPU Ha UCTU KpeauTHM
MPOU3BOAMN: KPeAUTHU KapTUYKWM, MOTPOLIYBAYKM KpeauTu, aBTOMOBMIICKU KpeanTw,
CTYAEHTCKN KpeauUTU U CZINYHO).

69. 3a noTpebuTe HaoBaa ToYka 1 ToukuTe 67 1 68 o oBaa oAnyKa, BKynHaTa
M3NOXEHOCT ce YTBpAyBa KaKO pa3/iuka MOMery CMeTKOBOACTBEHATa BPEAHOCT U
COOABETHMOT M3HOC Ha npemujata WAM AUCKOHTOT M edekTuTe o4 MpoMeHa Ha
objekTMBHaTa BpPeAHOCT, HO He Ce 3eMa npeaBua M3HOCOT Ha MCnpaBkaTa Ha
BpeAHOCTa, 0AHOCHO nocebHaTa pe3epBa 1 3HOCOT Ha akyMy/iMpaHaTa aMmopTusauuja.
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Mpu yTBpAYBarbETO Ha BKYyMHAaTa M3M0XEHOCT KOH AO/MKHUMKOT W nuuaTta
MOBP3aHN CO HEro M Ha BKYMHWOT M3HOC Ha NOPTGONMOTO Ha Manun KpeauTu He ce
3eMaaT npeasna MHCTPYMEHTUTE 3@ HaMmanyBarbe Ha KpeAMTHUOT pUsuK o4 rnasaTta
VI.2 oa oBaa oanyka u dakTopute Ha KOHBep3uja o ToukaTta 38 of oBaa oanyka.

VI.1.8 NobapyBarba NokpueHn co craHbeHun objexTn

70. baHkaTa npMMeHyBa NOHAEp Ha pU3NYHOCT o 35% Ha nobapysarbaTta unm
Ha aen oA nobapyBaraTa KOMLITO CE MOKPUEHU CO XWUMOTeKa Ha CTaHbeH o6jexkT u
KOWLLITO 'Y UCMONHYBaaT KpUTepuyMmTe oA TovkaTa 71 o4 oBaa oasnyka.

BaHkaTa r1 pacnopeaysa cuTe octaHaTu nobapyBara MOKPUEHM CO XUMOTeKa
Ha cTaHb6eH 06jeKT, KOMLLTO He r'M UCNOJTHYBaaT KpUTepUyMmUTE 0A TouKaTa 71 o4 oBaa
OANyKa, BO COOABETHaTa KaTeropuvja Ha W3NOXEHOCT WM M BKIy4YyBa BO
NopTdOMOTO Ha Manu KpeaumTu AOKOMKY Ce UCMOMHETU ycnosuTe o4 rnasata VI.1.7
oA OBaa oanyka.

71. NMoHAaepoT Ha pu3nyHOCT o4 35% ce npuMeHyBa Ha nobapyBara KOULWITO
r'M UCNONHYBaaT CrefHnBe KpUTepUyMn:

—  XMnoTekaTa Cce OAHecyBa Ha CTaHb6eH O6jeKT BO KOj XMBee unu ke
XuBee [AO/MKHUKOT WMAN KOjWTO AO/MKHMKOT, KakKO COMCTBEHWK Ha
06jeKToT, ro u3gasa noj HaeM 3a XXMBEeHEe, BP3 OCHOBA Ha AOroBop 3a
HaeM;

—  BpegHocTa Ha CTaH6eHMOT 06jeKT He 3aBMCK 3HauYajHO oA KpeauTHaTa
CMOCOBHOCT Ha A0MKHUKOT, HE 3eMajku ro NpeaBua BIMjaHUETO KOELLTO
MOXaT Aa ro MMaaT MaKpoeKOHOMCKuTe (hakTopu Bp3 BpeaHOCTa Ha
cTaH6eHNoT 06jeKT 1 Bp3 KpeauTHaTa CNOCOBHOCT Ha AOMKHMKOT (Mp.
[JO/MKHUKOT BO UCTO BpPEME € U NnUe KOELWTO € MHBECTUTOP WU TU
n3seayBa rpagexxHute paboTu nosp3aHu co m3rpagba Ha ctaH6eHnoT
06jekT, Npu WTO AOMKHMKOT MMA 3HAYajHO YYeCTBO Ha COOABETHMOT
nasap);

— MOXHOCTAa 3a Hannata Ha nobapyBareTo (KPeauTHWOT PpuU3NK
OO4O/MKHUKOT) He 3aBWCM 3HAYyajHO O MapuUYHWUTE MPUINBU KOWULITO
HacTaHyBaaT Kako pe3ynTaT Ha KOPUCTEHETO Ha CTaH6eHMOoT 06jexT,
TyKy 04 CrocobHOCTa Ha AO/MKHMKOT Aa MM Nfaka cBouTe 06BPCKM 0
ApYrv pefoBHU U3BOPU Ha CPeacTBa;

— 6aHkaTa ja npoueHyBa nasapHaTa BpeAHOCT Ha CTaH6eHWOoT ob6jekT
HajManky egHaw rogvwHo. baHkata e gomkHa da 0be3beam npoueHa
Ha nasapHaTa BpeAHOCT Ha 06jeKTOT M BO NOKPATOK nepuosa, AOKONKY
HacTaHe 3HauuTeneH najg Ha nasapHJWTe LUEHW Ha CIMYHKU CTaHbeHu
06jekTn unn AoKosKy nobapyBareTO MOKPUEHO CO CTaHOEeHNOT 0b6jekT
HaaMuHyBa 5% of concTBeHUTe cpeacTBa Ha H6aHkaTa. lNpoueHaTta Ha
nasapHata BpeAHOCT Ha CTaH6eHMOT 06jekT ce BplM COrfiacHoO Co
3aKOH;

— b6aHkaTa nocegyBa ypedHa AOKYMEHTauuja 3a 3a50XeHWOT cTaHbeH
06jeKT KojalTo Cce COCTOM Of: HOTApCKM akKT CO Mpuao3n 3a
BOCMOCTaBeHa XunoTeka HaAa 06jeKTOT, BKIYYMTENHO M Knay3syna 3a
M3BPLUHOCT, UMOTEH JIUCT UK APYr AOKAa3 O HaANeXHa MHCTUTYuMja
3a BOCMOCTaBeHa XuNoTeka Ha CTaHb6eHWOoT 06jekT, ocuryputenHa
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nonmca Ha ctaHbeHMOT 06jeKT BMHKY/IMpaHa BO KOPUCT Ha HaHkaTta u
Apyra cooABeTHa AOKyMeHTauuja; v

—  BKYMHWMOT U3HOC Ha nobapyeareTo, 6e3 aa ce HaManun 3a U3HOCOT Ha
n3aBOeHaTa UcnpaBka Ha BpeaHOCTa, OAHOCHO nocebHaTa pesepsa U
6e3 aa ce kopurmpa 3a pakTopuTe Ha KOHBEpP3Uja U UHCTPYMEHTUTE 3a
KpeauTHa 3awTuTa, He e noronemM o4 75% op nasapHaTa BpeAHOCT Ha
cTaHbeHnoT 06jeKT, yTBpAEeHa COrnacHo Co anuHejata 4 o4 oBaa TO4Ka.

VI.1.9 Nob6apyBarba NOKPUEHU CO AACNOBHU 06jeKTHn

72. BbaHkaTa e JomkHa Aa npvMeHyBa noHaep Ha pusmyHocT og 100% Ha
nobapyBaraTa NOKPUEHN CO XMMOTEKa Ha AenoBeH 06jeKT.

Mo nckny4ok Ha CTaBoT 1 04 OBaa Touka, baHkaTa MoXe Aa NpMMEHU noHaep
Ha pu3n4HOCT 0f 75% Ha nobapyBarbeTO MOKPUEHO CO AeNOBEH NPOCTOP AOKOKY:

—  [OenoBHMOT MNpOCTOpP Ce KOpPUCTU 3a BplIEeHe Ha [AejHocTa Ha
OOJDKHUKOT;

—  NeNoBHUOT npocTop e BO COMNCTBEHOCT Ha
[JOMKHUKOT/KOKpeanTobapaTenor;

—  BpeaHOCTa Ha AeNoBHMOT NMPOCTOP HE 3aBUCK 3HaYajHO 04 KpeauTHaTa
CMOCOBHOCT Ha A0/MKHUKOT, He 3eMajku ro NpeaBuz BAMjaHNETO KOELLTO
MOXaT Aa ro MMaaT MaKpOEKOHOMCKMTe (hakTopu Bp3 BpeaHOCTa Ha
[AENOBHMOT NPOCTOP M BP3 KpeanTHaTa CNoCOBHOCT Ha AOMKHUKOT;

—  BKYMHWMOT U3HOC Ha nobapyBareTo, 6e3 aa ce HaMann 3a U3HOCOT Ha
n3aBOEeHaTa UCNpaBka Ha BpeAHOCTa, OAHOCHO nocebHaTa pesepsa u
6e3 na ce kopurnpa 3a akTopuTe Ha KOHBEp3Wnja 1 MHCTPYMEHTUTE 3a
KpeauTHa 3awwTuTa, He e noroneM of 50% op nazapHaTa BpeAHOCT Ha
AEeNOBHWOT MpocTop;

—  COOABETHO Ce UCMOJIHETU KpUTepuyMnTe o4 Touka 71 anvHen 4 u 5 og
oBaa oanyka.

VI.1.10 HedpyHkumMoHanHu nobapyBama

73. Ha Heobe3beaeHMOT aen Ha HedyHKUMOHanHuTe nobapyBara, 6aHkaTa e
[OJ/DKHA Aia ' NPUMEHYBa CleAHMBE NMOHAEPU Ha PU3NYHOCT:

— 150%, pokonky mcnpaBkaTa Ha BpeaHocTa e nomana oa 20% op
Heobe36eaeHMOoT aen Ha nobapyBaHeTo UK

— 100%,00Kk0NKy wucnpaBkaTa Ha BpepgHocta e Hajmanky 20% opf
Heobe3beaeHMOT aen Ha nobapyBamETO.

74. Mo mnckny4yok Ha Toukute 70 1 73 oA oBaa oanyka, 6aHkaTta NpvMeHyBa
noHaep Ha pmanyHocT of 100% Ha HedyHKUMOHaNHWTe nobapyBara KOMLITO U
WCNoNHyBaaT KpUTepUyMUTE 04 TouKkaTa 71 of oBaa ogsyka.

75.baHKkaTa MOXe fAa ro uckayus nobapyBareTo oA KaTeropujata Ha
HedyHKUMOHanNHM nobapyBatba BO OHOj MOMEHT Kora, cornacHo co OanykaTta 3a
ynpaByBarbe CO KPEAUTHMOT pU3MK, nobapyBar-eTO NMoBeke HEMA [a MMa CTaTyC Ha
HedyHKUMOHaNHo nobapysatbe.

VI.1.11 BucokopusmnuHu nobapysama
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76. baHkaTa e OO0/MKHa Ha BMCOKOpU3MYHUTE nobapyBama Aa MpUMEHYBa
noHaep Ha pm3nyHocT oa 150%, 6e3 pa3nuka ganu ctaHyBa 360p 3a HePYHKLMOHANHO
nobapysare nnu apyr Bua nobapyBame 3a Koe, COrflacHO CO OCTaHaTUTe AefoBn o4
rnasata VI.1 oa oBaa oanyka, e [A03BOfiIeHa MpUMEHa Ha MOHM30K MNOHAEep Ha
PU3MUYHOCT.

77.BbaHKaTa e [dO/MKHa BO CBOMTE WMHTEPHM aKTW Aa M MAeHTUdUKyBa
nobapyBatbaTa KOMLWITO MMaaT TPeTMaH Ha BMCOKOPM3WYHM nobapyBatba, UMajku v
npeasua oapeabute Ha oBaa oasyka.

VI.1.12 U3noxxeHocTn BO (hopMa Ha yaenn BO MHBECTULIMCKU choHAO0BMN

78. Ha wusnoxeHoctute BO ¢opMa Ha yaenn BO WMHBECTUUMCKM (POHAOBM
KOWLUITO MMaaT KpeauTeH pejTUHI AoAeneH oA CTpaHa Ha npu3Hata UMKP, 6aHkaTa e
[JO/DKHa Aa MM NpUMeHyBa NOHAEPUTE Ha PU3NYHOCT HaBeAEeHM BO CneaHaBa Tabena
(Tabena 6p. 9):

Tabena 6p. 9
CreneH
Ha 1 2 3 4 5 6
KpeauTeH
KBanuTer
MNMoHaep Ha
pU3N4HOCT 20% 50% 100% 100% 150% 150%

Kako n3noxeHocTn BO d)opMa Ha yaA€ENn BO UHBECTULIMCKAU CDOHLIOBVI ce CMETaaTt
yoenute BO OTBOPEHNTE UHBECTULIMCKA d)OHD,OBVI.

79. baHkaTa npuMeHyBa noHAep Ha puanyHocT of 100% Ha msnoxeHocTute
BO ¢opMa Ha yaenn BO WHBECTULUMCKM (POHAOBM 3a KOWM He MOCTOM AONropoveH
KpeauTeH pejTuHr o npusHata UKP.

Ha nsanoxeHoctuTe BO (hbopMa Ha yaenm BO NpUBaTHU MHBECTULIMCKM (DOHAO0BM,
6aHkaTa npuMeHyBa NoHAep Ha pu3ndHocT o 150%.

VI.1.13 OcraHaTv Nno3Munm

80. baHkaTa e gomkHa Aa npuMeHyBa noHaep Ha pusanyHocT o4 100% Ha cute
OCTaHaTU NO3MUMK KOMLUTO He ce ondaTteHu BO HeKoja o4 NPeTXOAHMTE KaTeropuu
M3NoXeHoCTU. Bo oBaa KkaTeropuja, Meryapyrute, ce BKJydyBaaT W CleaHuBe
no3nunn:

— B/IOXyBarbaTa BO KanuUTanoT Ha ApyrM NpaBHM fvua U Apyrute
KanuTanHu BNOXyBarwa (CO WCKIYYOK Ha BfIOXKyBakaTa KOULWITO
npeTcrtaByBaaT oAbUTHa CTaBKa O PeAoOBHUMOT OCHOBEH KanuTtan,
AOAATHUOT OCHOBEH KanuTan v AONONHUTENHUOT Kanutan Ha 6aHkaTa).
OBMe BNOXyBatba Ce pacropeayBaaT BO KaTeropujata Ha Koja M
npunara NpaBHOTO NMLE, NPU LITO CE NPUMEHYBA NOHAEP HA PUSNYHOCT
oa 100%;

— nobapyBarbaTa 04 3APY>KEHUja Ha rparaHu 1 poHAaUMK, LUPKBU, BEPCKU
3aeHNLUM 1 PENUTMO3HN FPyNu U ApYrM HENPOMUTHU OpraHu3aumn;
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— OCHOBHUTE CpeAacTBa.

Mo ucknyyok Ha cTaBOT 1 04 OBaa Touka, 6aHkaTa NpuMMeHyBa MOHAEP Ha
pu3nyHocT o4 0% Ha napuyHWUTE CPeacTBa, MapuUyYHUTE EKBUBANIEHTU W 311aTOTO,
[OAEeKa Ha MapuyHUTE CpeAcTBa BO MOCTanka Ha HansiaTta rnpuMeHyBa MoHAep Ha
pu3nyHocT oA 20%.

Mo nckny4ok Ha cTaBoT 1 o4 OBaa Touka, Ha AorosopuTe 3a AedUHUTUBHA
TEPMUHCKa npoaaxkba Ha akTmBa M npoaaxba Ha akTMBa CO 06BpCKa 3a HEj3MH
noBTOpeH OTKyn (peno-aoroBopu), 6aHkaTa ro NpuMMeHyBa NOHAEPOT Ha PU3NYHOCT
KOjLWITO Ce OAHeCyBa Ha akTUBATa KOjallTo e NpeAMET Ha AOroBOPOT, @ He NoHAepoT
Ha pM3UYHOCT KOjLITO Ce oAHeCyBa Ha ApyraTa A0roBOopHa CTpaHa.

VI.2 MHCTPYMEHTM 3a KpeauTHa 3aluTuTa

81.Mpn yTBpAyBareTO Ha MOHAepupaHaTa BpPeaHOCT Ha nobapyBar-eTo
KOjalLTo ce BK/y4YyBa BO aKTMBaTa NOHAEpMpaHa cnopea KpeauTHUOT pu3nK, baHkaTta
MOXe [a ro 3eMe npeasuni BNWjAaHWMETO Ha MHCTPYMEHTUTE 3a KpeauTHa 3allTuTa,
COrNacHo CO YCNOBUTE U HAYMHOT AedmHupaHu BO LenaTa rnasa VI.2 o oBaa oanyka.

82. MI3HOCOT Ha noHAepupaHaTa BPeAHOCT Ha nobapyBarbeTo, A0BMEH KaKo
pe3ynTaT Ha ehekTUTe 0/ MHCTPYMEHTOT 33 KpeaWTHA 3alliTUTa, HE MOXe Aa 6uae
MOBUCOK 0/ U3HOCOT Ha NOHAEPUPaHaTa BPeAHOCT Ha nobapyBareTo 6e3 aa ce 3eMat
npeasua oapeabuTe oa oBaa rnasa.

[loKonKy edhekTUTE 0 KOPUCTEHETO HA MHCTPYMEHTOT 33 KpeauTHa 3alTuTa
ce Beke BK/yYeHM BO YTBpPAYBaHETO HA NOHAEpUpPaHaTa BpeaHOCT Ha nobapyBareTo
(Mp. WHCTPYMEHTOT BfMjae Bp3 KPEAUTHUOT PEJTUHI Ha nobapyBarbeTo WUnn
AO/MKHUKOT), TOj MHCTPYMEHT HE MOXE [1a CE KOPUCTU KAKO MHCTPYMEHT 3a KpeauTHa
3awWTnTa.

Bo cnyyaute kora 6aHkaTa KOPWUCTM MOBEKE WHCTPYMEHTM 32 KpeauTHa
3alTUTa Ha eaHo nobapyBarbe, GaHkaTa € AO/MKHA [Ja ro NnoAeny WM3HOCOT Ha
nobapyBaH-ETO COpea U3HOCOT Ha OAAE/THUTE MHCTPYMEHTU 3@ KpeaUTHA 3allTuTa U
[a ro yTBpAM W3HOCOT Ha MNOHAEepupaHaTa BpeAHOCT Ha nobapyBareTO 3a CEKOj
nocebeH aen.

83. baHkaTa € [0/KHa BO paMKWUTE Ha CBOMTE MOSIMTMKU M npoueaypu 3a
ynpaByBarbe€ CO KPEAUTHWOT PU3VK Aa MM ONpeaesniv MHCTPYMEHTUTE 3a KpeauTHa
3alUTUTA KOMLUTO MM KOPUCTW, MOCTankaTa U akTUBHOCTUTE 33 HMBHO CTEKHYBatbe,
KaKO ¥ HQUMHOT Ha yrnpaByBatbe CO pU3MLMTE OA NPUMEHATa Ha TUE UHCTPYMeHTH (Mp.
NpaBeH, onepaT1BeH, NasapeH U IMKBUAHOCEH PU3UK U APYTU CAIMYHN PU3MLIN).

84. UHCTpyMeHTUTe 3a KpeauTHa 3aliTnuta Moxar aa buaat pmHaHcMpaHu nnum
HedUHaHCUpaHu.

@®UHaAHCMpPAHUTE WHCTPYMEHTW 3a KpeauTHa 3aliTuTa Ce WHCTPYMeHTUTe
KOMLUTO I'M UCMOMHyBaaT ycnosuTe of rnasata VI.2.1 oa oBaa o4nyka U MoXaT Aa ce
KOpPUCTAT Npu YTBpAYBaHETO HA aKTMBaTa NOHAEpuUpaHa cnopen KpPeauTHUOT pUsKUK
Ha HAYMHOT onpeaesieH BO TOj Aen.
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HeduHaHCcMpaHnTe MHCTPYMEHTM 3a KpeauTHa 3alTuTa ce KOpucTaT npwu
yTBpAYyBarbe Ha aKTuBaTa NOHAEpUpaHa crnopes KpeauTHUOT pU3MK Criopes yCrioBuTe
M Ha HAYMHOT onpeaeneHun Bo rnasaTa VI.2.2 oa oBaa oAsyka.

85. baHKaTa e [o/kHa Npu YTBPAYBAHETO HA MOHAEpUpaHaTa BPEAHOCT Ha
nobapyBare€To fa ro 3emMe MpeaBui BAMjAHUMETO Ha poYHaTa HeyCcorlaceHoCT
HacTaHaTa Kako pe3ynTaT Ha MOKPaTKMOT MPeocTaHaT PoK Ha AOCTacyBatbe UM PoK
Ha BaXEre Ha MHCTPYMEHTOT 3a KpeauTHa 3aliTuTa Of MPeocTaHaTUOT POoK Ha
AOCTacyBatbe Ha NobapyBaHbeTO Ha KOe Ce OHEeCyBa.

Mpn yTBpAYyBaHETO Ha BAWjAaHWMETO HA pOYHATa HEYCOrNaceHoCT Ce MMaat
npeasuz cneaHnBe NpaBuna:

a) NpeocTaHaTMOT POK Ha AoCTacyBare Ha nobapyBareTo € eAHaKoB Ha
NOKPATKMOT poK oa: (1) HajaonNrMoT npeocTaHaT poK BO KOj AO/MKHUKOT e
[OSDKEH Aa ja UCNOJHKU LenocHo ceojaTa obBpcka wnu (2) NeT roanHu;

6) NpeocTaHaTMOT POK Ha AOCTaCyBake HA MHCTPYMEHTOT 3a KpeauTHa 3aluTuta
€ eHAKOB Ha HajbnMcKMOT AaTyM Ha KOj MOXe Aa Cce MCKOPUCTU unu aa
npecraHe Aa nocTon MHCTPYMEHTOT 3a KpeauTHa 3awTuTa, OAHOCHO Ha KOj
[aBaTeNioT Ha MHCTPYMEHTOT 3a KpeAuTHa 3alTuTa MOXEe Aad ro nosnedye
AAAEHVNOT UHCTPYMEHT;

B) IOKOJIKY MHCTPYMEHTOT 3a KpeaMTHa 3alluTuta € noAeneH Ha M3HOCK KOMLLTO
AOCTacyBaaT BO MOBEKE pa3/iM4yHM POKOBM Ha AOCTacyBake, baHkaTa e
AO/MKHA [a ro noAaenu M3HOCOT Ha WMHCTPYMEHTOT Cropea pasnnuyHute
pOKOBUTE Ha [AoCTacyBakbe W COOABETHO Aa O YTBPAM WM3HOCOT Ha
noHAepvpaHaTa BpeAHOCT Ha nobapyBameTo 3a cekoj nocebeH aen.

VI.2.1 ®MHaHCMpPaHU MHCTPYMEHTHM 3a KpeAuTHa 3aliTuTa

86.3a noTpebute Ha OBaa OAJlyKa, Kako (UHAHCMPAHW WHCTPYMEHTU 3a
KpeauTHa 3allTuTa ce cMeTaar:

—  (uHaHcuckoTo 0be3beayBarbe oa rnasata VI.2.1.1 oa oBaa oanyka;

—  6bunaHcHOTO HeTupare oA rnaeata VI.2.1.2 o oBaa oanyka, u

—  OCTaHaTuTe (PUHaHCMpaHW UHCTPYMeHTW of rnasaTa VI.2.1.3 oa oBaa
oanyka.

®uHaHCMpaHUTEe MHCTPYMEHTWU 3a KpeauTHa 3allTuta o4 CTaBoT 1 oa oBaa
TOYKa MOXaT [la ce KOpUCTaT 3a NoTpebuTe Ha yTBpAyBaHe Ha akTMBaTa NnoHAepupaHa
cnopes KpeauTHUOT pU3KK, AOKOSKY M'M UCMNOMHYBaaT cuTe YC/I0BU AedPUHUPaHN BO
rnaeata VI.2.1 og oBaa oagnyka.

Mo MCKNYYOK Ha ToukaTa 85 o oBaa oaAnyka, 6aHKaTa He MOXe [1a ro KOpUCTH
(OMHAHCMPAHMOT WMHCTPYMEHT 3a KpeauTHa 3aluTMTa BO YTBPAYBAHETO HA
NnoHAEepVpaHaTa BPeaHOCT Ha NobapyBarbeTo, AOKOJIKY TOj MMa NOKPATOK NMpeocTaHaT
POK Ha [0CTacyBatbe Of MPEOoCTaHaTMOT POK Ha [0CTacyBarbe Ha NobapyBaHEeTO Ha
KOe Ce OaHecyBa.

VI1.2.1.1 ®uHaHcucko obesbenyBame
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87. Kako dwmHaHcncko obesbeayBarbe ce cMmeTaaT cneaHvBe (UHaHCUpaHu
WMHCTPYMEHTW 3a KpeaWTHa 3alTuTa, CaMO AOKOJIKY I'M WCMOMHYBaaT yC/IOBUTE 0f
ToukaTa 88 oa oBaa oasnyka:

—  MapuyeH Aeno3uUT WK NAapUYHU eKBUBASIEHTU U 311aTO Kaj baHkaTa;

—  [OO/MKHWUYKM  MHCTPYMEHTUM Wu3[aJeHu O4 LUeHTpanHaTa Bnaga Ha
Penybnuka MakenoHuja u HapogHata 6aHka v o4 UeHTpanHuTe Bnaam
UNW LeHTpanHuTe 6aHKn KOUWTO MMaaT KpeanTEH pejTUHI 04 Npu3HaTa
MKP nnn AKW 3a koj e yTBpAEHO Aeka My npunara Ha CTeneHOoT Ha
KpeauTeH KBanuTET efHakoB wnu nogobap oa 4, cornacHo co
npaBunata o4 TouykaTa 45 oa oBaa oanyka (BKIy4yBajkv m w
WHCTPYMEHTUTE MU3[afleHN o4 NuuaTta oA CTaBOT 2 04 OBaa To4vka CO
CTeneH Ha KpeauTeH KBanuTeT eHakos unu nogobap oa 4);

—  PBOSDKHUYKW MHCTPYMEHTW wu3gageHu oa 6aHkm u apyru TproBCKu
ApYyWTBa KOULWTO MMaaT AONropoYeH KpeauTeH pejTUHr of npu3HaTa
MKP 3a KOj e yTBpAEHO Aeka My npunara Ha CTerneHOT Ha KpeauTeH
KBanuTeT eaHakoB unu nogobap oa 3, cornacHoO CO npaswunaTta of
ToukaTa 58 cTtaB 1 1 ToukaTa 64 ctaB 1 o4 oBaa oanyka (BKIy4yBajku
M W MHCTPYMEHTUTE U34aJEeHN Of nvuaTta oA CTaBoT 3 oA OBaa To4ka
CO CTeneH Ha KpeauTeH KBanuUTeT efHakoB unun nogobap oa 3);

—  PBOSDKHUYKW MHCTPYMEHTW u3pageHu oa 6aHKum u Apyru TproBCKu
ApYLITBA KOULLTO MMaaT KpaTKOPOYEH KpeauTeH pejTUHI oA npu3HaTta
MKP 3a koj e yTBpAEHO [eka My npunara Ha CTENEHOT Ha KpeauTeH
KBaNuUTeT eaHakoB unu nopgobap oa 3, cornacHo co npaswniata of
ToukuTe 60, 65 n 183 oa osaa oanyka;

—  OO/MKHUYKM UHCTPYMEHTU m3dadeHn o4 6aHKu Co ceauviuTe HaaBop oA
Penybnuka MakegoHMja KOMIWITO HeMaaT KpeauTeH pejTUHr o
npu3sHaTa UKP, 4OKONKY M NCNOJSIHYBaaT yC10BUTe 04 CTaBoT 4 Ha OBaa
TOYKa;

—  DO/MKHUYKM UHCTPYMEHTW wu3pageHn oA 6aHkn co ceauwTe BO
Penybnuka MakeaoHuja KoMWTO KOTUpaaT Ha MakeaoHckaTta 6ep3a Al
Ckonije;

—  yAenu BO MHBECTMUMCKN (DOHA0BU AOKOMNKY CE UCMOSTHETH YCIOBUTE 04
CTaBoT 5 Ha OBaa TOYKa;

—  aKuMM MNM KOHBEPTUOWMIHM OOBP3HMUM KOMLUTO Ce BK/yYeHW BO
rnaBHMOT 6ep3aHCcKkM MHAeKC (Kako rnaBeH 6ep3aHCKM MHAEeKC Ha
MakenoHckaTa 6ep3a Al Ckonje ce cMeTa MakeaoHCKMOT 6ep3aHCcKu
nHaekc - Mb10).

Kako [AOMKHWUYKM MHCTPYMEHTU M34afeHWn Of UEeHTpanHuTe Bnagn unm
ueHTpanHuTe 6aHKM of CTaBoT 1 annHeja 2 o4 0Baa ToYKa Ce cMeTaaT U AO/HKHUYHUTE
WHCTPYMEHTWN N3aeHn oa:

—  jaBHUTE MHCTUTYLMM KOULITO MMaaT TpeTMaH Ha UEeHTpasnHa Bnaga 3a
KOW ce nNpuMeHyBa NoHAEep Ha PU3MYHOCT COrflacHO Co To4vkaTa 51 cTas
1 oa oBaa oanyka;

—  MynATunaTepanHuTe pasBojHM HGaHKKM 3a KoM ce NpUMeHyBa MOHAEP Ha
pu3nyHocT og 0%, cornacHo co Toukata 56 o4 oBaa 04yKa;

—  MelyHapoAHWUTE OpraHMsauuM 33 KOW ce MpuUMeHyBa MoHAep Ha
pusnyHocT o4 0%, cornacHo co ToukaTa 57 og oBaa oanyka.
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Kako AO/MKHWYKM MHCTPYMEHTM Of CTaBOT 1 anuHeja 3 o4 oBaa To4vka ce
CcMeTaaT U AO/MKHUYKUTE UHCTPYMEHTU U3aafEHN OA:

— JIOKasHaTta camoyrpasa M pervoHasniHaTta BfiacT, COrflacHO CO To4ykaTa
49 ctaB 1 op oBaa oasyka;

—  MynTunatepanHuTe pasBojHM 6aHKM cornacHo co ToykaTta 55 cras 1
OBaa o4JyKa,

—  jaBHWUTE MHCTUTYLMM, cornacHo co Toykata 50 ctae 1 og oBaa oasyka.

JIOMKHUYKUTE MHCTPYMEHTU u3dadeHn of 6aHku Co ceguwTe HaaBop oA
Penybnvka MakegoHWja KOUILTO HEMaaT KpeauTeH pejTUHr o npusHata UKP mMoxat
[Ja ce CMeTaaT Kako (uHaHcMcko obe3beayBarbe AOKOMAKY CE€ WUCMONHETU CneaHuBe
yCnoBu:

—  WHCTPYMEHTWUTE KOTMpaaT Ha npusHaTa 6ep3a;

— CUTe ocTaHaTV (PUHAHCUCKM WHCTPYMEHTW u3gajeHn of Taa 6aHka
KOMLUTO Ce CO UCTO MPBEHCTBO Ha HaniaTta Kako U (PMHAHCMPAHMOT
WHCTPYMEHT 3a KpeauTHa 3alTuTa, UMaaT KpeauTeH PejTUHT o4
npu3HaTa UKP 3a KOj e yTBpAEeHO Aeka My mpunara Ha CTemneHoT Ha
KpeauTeH KBanuTeT o4 HajMasnky 3, COrnacHo Co nNpasBufaTa oj rnasaTta
VI.1.5 oa oBaa oanyka;

— 6aHkaTa MMa nHdopMaumm Bp3 OCHOBa Ha KOW MOXE Aa 3aK/y4yu [eka
(PUHAHCMPAHMOT WMHCTPYMEHT 3a KpeauTHa 3awTuta Tpeba aa uma
PejTVHI KOjLUITO e NMOMnoBOJMIEH O PEjTUHIOT 3a KOj € YTBPAEHO AeKka My
npvnara Ha CTeNeHOT Ha KPeaUTeH KBaNWUTET O HajManky 3, u

— 6aHkaTa e curypHa Aeka A0MKHUYKMOT MHCTPYMEHT MOXE SIECHO Aa ce
npoAaaje Ha nasapor.

Yaenunte BO MHBECTULMCKN CDOH,CI,OBVI MOXaT Aa CE CMETaaT KakKo CbMHaHCMCKO
06e36ep,yBa|-be CaMO AOKOJIKY CE UCMOJTHETU cneaHnBE YCNOBU.

— UEeHaTa Ha yaenuTte ce 06jaBYBa Ha AHEBHA OCHOBAQ, U

—  WHBECTUUMCKMOT (POHZ € OrpaHuUyeH Aa B/I0XYBa CaMO BO MHCTPYMEHTU
KOMLITO MOXaT Ada Ce Mpu3HaaT Kako (PUHAHCMCKO 06e36e,u,yBa|-be,
cornacHo co o,u,pe,u,6V|Te Ha OBaa TO4YKa.

AKO AO/MKHUYKUTE UHCTPYMEHTW Of, CTaBoT 1 anuHeun 2, 3 1 4 uMaaT KpeauTeH
pejTuHr og ase npusHatn VIKP, 6aHkaTa ro npMmeHyBa noMasnky noBOSHUOT KpeanTeH
pejTvHr. JJOKONKy OBME AOMKHUYKU MHCTPYMEHTU MMaaT KpPeauTHU pejTUH3KN of Tpu
nnn noseke npusHat MKP, 6aHkaTta e Ao/mkHa [a M U3ABOW [1BaTa HAjMOBOMHM
KpeauTHW pejTUHra u a ro NpMMeHn noMarsky noBOSIHUOT Of OBWe AiBa pejTUHra.

88. dnHaHcmnckoTo 06e3beayBare oA ToukaTa 87 o4 oBaa oanyka Tpeba aa rum
NCMosIHyBa CNeaHUBE YCII0BU:

a) Moctom Hucka nosp3aHoCT (kopenauuvja), OAHOCHO He MOCTOM MO3UTMBHA
MaTepujasiHa NoBp3aHOCT (Kopenauuja) noMery KpeauTHaTa CrocobHOCT Ha
AO/MDKHUKOT WM BpedHOoCTa Ha (UHaHCUCKOTO obe3bepysarse. [M03UTMBHA
mMaTepujanHa MnoBp3aHOCT MOCToM Kora obe3beayBareTo € M3gageHo oA
CTpaHa Ha [AO/MKHUKOT WM NMUE KOEWTO € MOBP3aHO CO AOHKHUKOT.
XapTuuTe o4 BpeAHOCT u3gadeHun o4 A0/MKHUKOT Un nnue NOBp3aHO CO HEro
He MOXaT Aa ce NpM3HaaT Kako MHaHCUCKO obe3benyBatbe;
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6) lMocTton npaBHa CUIrypHOCT, U Toa:
COrnacHO CO AOroBOpoT 3a mHaHcucko obe3beaysarbe, 6baHkaTa uma
npaBo 6e3 opnoxyBarbe fAa ro0 Hanmnatm waM ga ro  3aapXu
obe3benyBarbeTO BO C/ly4aj Ha HeHannata Ha nobapyBameTo,
HECONBEHTHOCT WM OTBOPaH-E CTeYajHa NnocTanka Hag AO/MKHUKOT Uiu
Ha NMUETO Kaj Koe ce Haora hMHaHCMCKOTO 06e3b6eayBarbe MW BO
C/lyyaj Ha OCTBapyBaHe Ha HeKOj ApYyr AOrOBOPEH HACTaH,

— 6aHkaTa e Ao/MKHA Aa MM UCMOSMHYBa CUTE [AOTOBOPHWU M 3aKOHCKM
06BpCKM M Aa M npesema cuTe NMoTpebHM aKTMBHOCTM 3a Aa MoXe
[0roBopoT 3a mHaAHCUCKO 0be3beayBame Aa ce M3BpLIM 6e3 HUKAKBU
OorpaHMYyBarba, COMMAcHO CO MPOMUCUTE KOULITO BaXkaT 3a BAKOB BUA
[I0roBopH,

— 3a poroBopuTe 3a (uMHaHCUCKO 06e3beayBare KOULWITO BKy4dyBaaT
npvMeHa Ha nNponucu oA Apyra 3eMja, 6aHkaTa e Ao/mkHa aa aobue
NMpaBHO MUCNEHE O aABOKAT O 3eMjaTa YMMLITO MNPOMNMUCK Ce
NpUMeHyBaaT,CoO KOe Ce MOTBpAyBa MOXHOCTA 3a M3BpLUyBab€ Ha
[AOroBOpPOT COrNacHoO CO NponucuMTe Ha ApyraTa Ap>xasaTta. [okpaj Toa,
323 Oa ce ocurypy 6aHkata Aeka [AOroBopoT 33 (PUHAHCMCKO
ob6e36eayBarbe MOXe Aa ce U3BpLUM 6e3 HMKaKBKU OrpaHuyyBaHa, Taa e
[O/KHA, HajManKy efHall FOAMLLHO BO TEKOT Ha BPEMETPAeHETO Ha
[0roBopoT, Aa Aobue AONOAHUTENHO NPaBHO MUCIEHE Of aABOKaT 0OA
3eMjaTa YMULITO NPOMUCK Ce MPUMEHYBaaT 3a MOXHOCTa 3a HEroBo
N3BpLLYBaH-E;

B) WcnonHetn ce onepatuBHMTe Hapara KOMLWITO Ce oAHeCyBaaT Ha obBpckaTa

Ha baHkaTa:

- ha uMa nucMeH paoroBop 3a  duHaHCcKcKOTO obe3beayBarbe U
NponuLIAHW NPOLEAYpY 3@ HEFOBO HAaBPEMEHO aKTUBMpPaH-E,

— 2 BOCMOCTaBMW M [ia NpUMeHyBa COOABETHM MOMMTUKM U Npoueaypu 3a
KOHTPONa Ha pv3nuUMTE KOULITO NpOM3NeryBaaT Of KOPUCTEHETO Ha
unHaHcMckoTo obesbeaysarse. Mokpaj pusmuute o TovkaTta 83 oa
OoBaa oOANyKka, KOHTponata Tpeba ga rm ondatm u pusnumte oA
HeedUKaCHOCT WKW HaManyBame Ha eduKacHOCTa Ha (PUHAHCUCKOTO
obe3benysarbe, HEroBMOT  MpecTaHoK, pu3nuMTE  KOMLUTO
npousnerysaaTt Of, HEroBOTO BpeAHYBake, PU3MKOT Ha KOHLEHTpauumja
Ha oafenHnTe BMaoBM rMHaHCMCKO obe3beayBare U CIMYHO,

—  [a BOCMOCTaBW M [a NpuMeHyBa NOSMTUKM MAW Npoueaypu Co Kou ce
AedviHupaaT npudatameuTe BMAOBM W U3HOCM Ha (DMHAHCUCKO
ob6e3beayBatbe,

— PpemoBHO fAa ja yTBpAyBa Ma3apHaTa BPEAHOCT Ha (PUHAHCMCKOTO
obe3benyBarbe, WTO Noapa3bupa ycornacyBake Ha HeroBaTa BpeaHOCT
CO nasapHaTa BPeAHOCT HajManky egHaw KBapTasHO MAWM MO4ecTo,
[JOKONKY Aojae A0 3HauuTenHa MpoMeHa Ha NasapHUTE UeHW unu
AoKkonky obe3beneHoTo nobapysarbe HagMuMHyBa 5% of concTBeHuTe
cpeacrtsa Ha 6aHkaTa;

—  [OKOSKY (pMHaHCUCKOTO 0be3benyBare ce yyBa o4 CTpaHa Ha TpeTo
nvue - YyBap Ha MMOT, MHCTPYMEHTOT Aa He € Aen Of aKkTuBaTa Ha
YyBapOT Ha MMOT, TyKy Aa ce YyBa Ha nocebHa cmeTka.

89. Ha nobapyBarbata KOMWTO Ce MOKpUEHM CO PUHAHCUCKO 0be3beayBare
LITO MM UCMOJSTHYBa KpUTEPUYMUTE Of OBaa rnaea, baHkaTa ro npMMeHysa NOHAEPOT
Ha PU3NYHOCT KOjLITO 61 ce NpMMeHWn BO Cy4aj Ha AMPEKTHA M3NOXKEHOCT KOH TOa
06e36eayBare (NoHAEP Ha PU3MYHOCT Ha 06e36eayBarETO).
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Mo MCKTYYOK Ha CTaBOT 1 04 OBaa TouKa, Ha NobapyBarbaTta NMOKPUEHM CO:

—  (uHaHcnckoTo 0b6e3beayBarbe oa Touka 87 ctaB 1 anuHeja 6 un co
COMCTBEHUYKM WHCTPYMEHTU kouwTto ce aen on MBW10, 6aHkaTa
NnpuvMeHyBa rnoHAep Ha puan4yHocT og 50%,

— 3nato kaj 6aHkaTa, 6aHkaTa NpMMeHyBa NoHAEP Ha pu3nMYHOCT o 20%,
n

— napuyeH Aeno3nt Kaj 6aHkaTa, 6aHkaTa MNpuMMeHyBa MoHAEp Ha
pu3nyHocT o4 0%.

Mpu yTBpAYyBatb€TO Ha BWUCMHATA Ha MOKPUEHOCT Ha MoGapyBaETO CO
bmHaHcMcKoTo 06e36eayBarbe U YTBPAYBaHETO Ha MOHAEPUpaHaTa BPEAHOCT Ha
nobapyBar-eT0, 6aHKaTa € A0/HKHA a I'M NOYUTYBaA CIEAHMBE MpaBUsa:

—  MOHAEPOT Ha pU3MYHOCT Ha obe3beayBarbeTO Ce NPUMEHyBa CaMO Ha
ob6e3beneHnoT gen Ha nobapyBamweTo. Ha Heobe3beaeHnoT pen Ha
nobapyBareTo Cce MpuMeHyBa MOHAEPOT Ha PU3NYHOCT COrflacHO CO
KaTeropvjaTa Ha U3/10KEHOCT BO KOja € pacrnopeaeHo nobapyBameTo;

—  Ce 3eMa npeasua U3HOCOT Ha Ma3apHaTta BpeAHOCT Ha (MHAHCUCKOTO
obe3benyBarbe, yTBpAEHa COrnacHo Co ToukaTa 88 noTTouka B) anuHeja
4 oA oBaa oAnyka;

—  HAjHUCKMOT MOHAEP Ha PU3MYHOCT KOjWITO ro NpuMeHyBa b6aHkaTa Ha
nobapysarata NOKpUeHn co puHaHcMcko obe3benyBare He MOXe Aa
6uae noHmn3ok oa 20%, CO UCKNYYOK Ha ClydyanTe oA CTaBoT 2 04 OBaa
Touka u ToukuTe 90 1 91 of osaa oanyka;

— BO Cny4Yaj Ha BanyTHa HeycornaceHocT roMmery nobapyBareTo U
(pnHaHcnckoTo 0be3benyBarse, NasapHaTa BpeAHOCT Ha (MHAHCUCKOTO
obe3benyBarbe ce Kopuripa co npMMeHa Ha cnefHaBsa dopmyna:

G* =Gx (1-0,08), kape wTo:

G ja npeTcTaByBa NasapHaTa BPeAHOCT Ha (pMHaHCMCKOTO 06e36eayBarbe

G* ro nperctaByBa KOPUrMPaAHMOT M3HOC Ha  (PUHAHCMCKOTO
obe3benyBarbe KOjWITO Ce 3eMa npeaBua Npv YTBPAYBaHETO Ha
N3HOCOT Ha 06e36eaeHMOT aen Ha nobapyBareTo.

90. Ha nobapyBareTo nokpueHo co dhmHaHCUCKO obe3beayBarbe HacTaHaTo
BP3 OCHOBa Ha perno-A0roBop WM AOroBop 3a AaBarbe 3aeM WM 3ajMyBare XapTum
o4, BpeaHocCT, 6baHkaTa MoXe Aa npuMeHu noHaep Ha pusnyHocT oa 0%, AoKonKy ce
NCMNONHETU CNefHNBE YCOBU:

— nobapyBameTo 1 GNHAHCMCKOTO 0b6e3beayBarbe ce NapuyeH Aeno3uT,
NapuMyHN CpeactBa WAM MAPUYHM  EKBMBANEHTU WKW OOMKHUYKMK
WUHCTPYMEHTW U34aAeHU 04 LEeHTpaaHU Baan Unu LUeHTpasHn 6aHKu 3a
Kou, cornacHo co rnaeata VI.1.1 op oBaa opnyka, ce NpuMeHyBa
noHaep Ha pusnyHoct og 0%;

— nobapyBameTo 1 (pMHAHCUCKOTO 0b6e3beayBarbe ce UCKaXKaHU BO UCTa
BanyTa;

—  POKOT Ha AocCTacyBahe Ha AOroBOPOT HE e MoJor o4 eaeH aeH (np.
perno-AoroBopu MpeKy HOK) WM Cce BpWM [OHEBHO Ma3apHO
ycornacyBare Ha BpegHocTa Ha nobapyBareTo M BpefHOCTa Ha
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(puHaHcnckoTo obes3beayBarbe MM Ha AHEBHa OCHOBa Ce MOKpMBA
pa3nukaTa 40 nasapHaTa ueHa (aHrn. daily remargining);

—  nepuvopoT noMery AaTyMoT Ha NOC/IEAHOTO YCOr/IacyBakbe CO NasapHaTa
LieHa Kora AO/HKHMKOT He ja u3BpuMn cBojaTa obBpcKa 3a yniaTta Ha
pasnMkaTa A0 MNal3apHaTa LUeHa M [AaTyMOT Ha W3BpLUYBake Ha
06e36eayBar-€TO, HE MOXE Aia € NOAONT 04 YETUPU AEH];

—  MOpaMHYBahEeTO Ce BpLUM MpPeKy CMCTEMOT HAa MOpPAMHYBarbe KOjWTO
peaoBHO Ce KOPUCTM 3a BakoB BMA, NO3MLUNK;

— [OOroBOPOT € CK/lydeH Bp3 OCHOBA Ha CTaHAapAHa AOKyMeHTauuja
KOjaluTo ce KOPUCTY 3a OBOj BMA NO3ULMK;

— COrflacHO CO AOroBOPOT, AOrOBOPHMTE CTpaHM MMaaT npaBo Aa ro
pacKkuMHaT UM Aa ro OTKaXkaT AOroBOPOT, BO C/ly4aj Ha HEM3BPLLIYBaHE
Ha 0OBpCKUTE Ha ApyraTa AOrOBOpHa CTpaHa;

—  [ApyraTa AOroBOpHa CTpaHa e OCHOBEH Ma3apeH y4YecHMK. Kako oCHOBEH
nasapeH y4ecHUK ce CMeTaaT ClleqHMBe nuua:

a) UeHTpanHuTe BNaaun unn ueHTpanHuTe 6aHKM 3a Kou ce NpUMeHyBa
noHaep Ha pusnyHoct og 0%;

6) 6aHkuTe;

B) ApyruTe pUHAHCUCKN MHCTUTYLMM, BKIYUYBajKK ' U ApyluTBaTa
3a OCUrypyBaH€, 3a KON Ce NPUMeHYBa NOHAEP Ha PU3NYHOCT Of
HajMHory 20%;

) OBMACTEHU KITMPUHLLKM KYKW.

JIOKONKy peno-A0roBopuTe UAv AOrOBOPUTE 3a AaBake 3aeM WK 3ajMyBarbe
XapTUW Of, BPEAHOCT MOKpUEHM CO PUHAHCMCKO 0be3beayBare rv UCNOMHyBaaT cuTe
yCnoBW oA CTaBoT 1 oA OBaa TOYKa, OCBEH YCMOBOT ApyraTa AOroBOpHa CTpaHa Ja €
OCHOBEH Ma3sapeH yYecHWK, Ha Tue no3vuun baHkaTta MoXe Aa MpUMEeHU NOoHAep Ha
puanyHocT o4 10%.

91. Ha no3uumuTe BO hMHAHCUCKM AEPUBATU CO KOW Ce TpryBa Npeky wantep
KOWULLTO Ce NMOKPUEHM CO hMHaHCUCKO ob6e3beayBarbe, GaHKaTa MOXe Aa MpUMEHW
noHaep Ha puanyHocT oa 0%, AOKOSIKY:

—  HMBHATa NMa3sapHa BPeAHOCT Ce UCKaXXyBa Ha IHEBHA OCHOBA;

—  MOKPWEHM CE CO MapuyeH Aeno3vT, NapuYHKU CPeAcTBa WU NapUYHK
€KBUBANIEHTY, U

— He ToCTOM BafyTHa HEycorlaceHocT rmnomery nosvuujata BO
(hMHAHCMCKMOT AepuBaT U (PUHAHCUCKOTO 06e36eayBatbe.

Ha nosuumuTe BO (hMHAHCMCKM AepuBaTh CO KOM Ce TpryBa Mpeky Lantep u
KOULWITO ' WUCMNOJSHYyBaaT YC/OBUTE 04 CTaBoT 1 annHenm 1 m 3, a ce noOKpueHu co
AO/DKHUYKN MHCTPYMEHTU M3[aeHN oA LeHTpasiHa Braja Wan ueHTpanHa b6aHka 3a
KOW ce NpuMeHyBa noHAep Ha pu3ndHocT og 0%, 6aHkaTa MoXe Aa NPUMEHN NoHaep
Ha pu3nyHocT og 10%.

baHkaTa MoOxe aga npuMmeHu noHAep Ha pusnyHocT og 0% Ha no3uuuuTe oA
CTaBOT 2 071 OBaa TOYKa, CAaMO OKOJIKY OAHOCOT NoMery nosuumnjata Bo hMHAHCUCKUOT
AepuBaT U nasapHaTa BPeAHOCT Ha AO/MKHUYKMOT MHCTPYMEHT M3HeCcyBa HajMasky
1:1,20.

51



3a notpebuTte Ha ctaBoBuTE 2 1 3 04 OBaa TOYKA, KaKO LieHTpasiHa Bnaga wim
LieHTpanHa 6aHKa ce cMeTaaT U MyNTUIaTepasHATE pa3BojHM 6aHKK U MeryHapoaHUTe
opraHmMsaumm 3a Kowu ce npuMMeHyBa noHaep Ha puanyHocT oa 0%.

VI1.2.1.2 bunaHcHO HeTupamwe

92. baHKaTa MOXe fAa npusHae O6WNaHCHO HeTUpare Ha MerycebHute
nobapyBara M 06BPCKM CO AOMKHMKOT KaKO (PMHAHCMPAH WMHCTPYMEHT 3a KpeauTHa
3alTUTa AOKOJIKY Ce UCMOJTHETU ClieiHMBE YC/I0BM:

—  Ce HeTUpaaT KpeauTuTe 1 Aeno3nTuTe Kaj 6aHkaTa;

—  [OroBOpOT 3a 6MnaHCHO HeTupare MOXe Aa ce CnpoBeayBa BO cuTe
cnyyYan 6e3 HWKaKBW OrpaHM4yBatba, BKIYy4YyBajku M U CiydauTe Ha
HECONBEHTHOCT, CTeYaj WAN NMKBUAAUMja Ha AO/HKHUKOT;

— 6aHKaTa MOXe BO CEKOj MOMEHT Aa r'v YTBPAW NapuyHuTe nobapyBatba
1 06BPCKM KOULITO Ce NpeaMET Ha A0roBOPOT 3a HETUpakE;

— 6aHKaTa BpWW pedOBHO CNeAeHe U KOHTPOSia Ha py3nuMTE KOULITO
MOXaT Aa npov3nesaTt oA MPecTaHOKOT Ha BaXKehe Ha A0roBOpoT 3a
61NaHCHO HeTMparbe;

—  3a AoroBopuTte 3a 6MnaHCHO HeETUpaHe KOMLUTO BKJy4yBaaT NMpuMeHa
Ha nponucu oA Apyra 3emja, H6aHkaTa e AgomkHa Aa Aobue npaBHO
MUCNIEHE 0 3IBOKAT 01 3eMjaTa YMULLTO NPOMMCKU Ce NPUMEHYBaaT, Co
Koe ce MOoTBpAyBa MOXHOCTA 3a U3BpLUYBaHe Ha AOrOBOPOT COMMAaCcHO
CO MponucuTe Ha ApyraTta ApXxasaTa. [Tokpaj Toa, 3a Aa ce ocurypm
b6aHkaTa [fOeka [OroBOpPOT MOXe Aa Ce M3BpWKM 6e3  HUMKaKBK
orpaHu4yBarba, Taa e A0/KHA, HajMasKy eaHall roAMLWHO BO TEKOT Ha
BPEMETPAEHETO Ha AO0roBopoT, Aa Aobve [AOMNOMHMTENHO MpaBHO
MUCNEHE Of, aABOKaT 04 3eMjaTa YMMLITO MPOMNUCK Ce NMPUMEHyBaaT 3a
MO>XXHOCTa 3a HEroBO M3BpLUYBaH-E, U

— 6aHKaTa BpWMX peaoBHO CrieAere M KOHTPOSa Ha M3/I0KEHOCTa Ha
HEeTO-0CHOBa.

93. [IoKOJIKY [0rOBOPOT 3a 6MIaHCHO HETUparbe M WUCMOJHYBA YCIOBUTE Of
OBaa rNaBa Ha oanykata, 6aHkaTa MoXe Mpu YTBPAYBaHETO Ha aKTuBaTa
noHAepvpaHa crnopes KpeauTHUOT pU3MK Aa ja BKIy4YMn pasnukaTa NoMery Kpeautute
M OEno3uTUTE KOWLLTO Ce NpeaMeT Ha AOroBOpoT (HETO-U3HOCOT). MoHaepupaHaTa
BPEAHOCT Ha nobapyBaH-eTO ce A06MBa Kako NPOM3BOA HA HETO-M3HOCOT U MOHAEPOT
Ha PU3NYHOCT KOjLITO Ce MpPUMEHYBa Ha KPeAWTOT, OAHOCHO Ha AO/MKHUKOT. HeTto-
M3HOCOT Ce BK/ydyBa BO YTBPAYBAaHE€TO HAa aKTUBaTa MOHAEpUpaHa criopes
KPEOAUTHWOT PU3MK CaMO [AOKOJSIKY pasnukaTa Mely KpeauTute W [enosutute e
No3nTUBHA. [JOKOJIKY pasnvkaTa € eAHAKBA Ha Hyna MUK e HeraTuBHa, HETO-U3HOCOT
He Ce BK/lyYyBa BO aKTVBaTa MOHAEpUpaHa crnopes KpeauTHUOT PUSUK.

Bo cnyuyaj Ha BanyTHa HeyCOrnaceHoCT MOMery KpeauTute U Aeno3uTute
KOWLITO Ce NpeaMeT Ha HETUpare, BPeAHOCTA Ha Aeno3uUTOoT ce KopUrnpa co npuMeHa
Ha cnefHasa dopmyna:

C*=Cx(1-0,08), kage wro:
C ja npeTcraByBa BpeAHOCTa Ha AENO3UTOT

C* ja npeTcTaByBa KOpurMpaHata BpeAHOCT Ha Aeno3uTOT KOjalTo ce
3eMa npeasua nNpu yTBpAyBaHETO Ha HETO-U3HOCOT.
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VI.2.1.3 OctaHaTy (pHaAHCMpPaAHN MHCTPYMEHTH

94. Kako ocTaHaTM UHAHCMPAHU WMHCTPYMEHTU Ce CMeTaaT CleHUBe
WHCTPYMEHTU, KOULLITO ' MCMOJSTHYBAAT KpUTEPUYMUTE Of OBaa rnaBa Ha oaslykaTa:

—  MapW4HY Aeno3nTy WY NApUYHN EKBUBANIEHTU Kaj TPETO NNLIE KOELITO
He e eaHa 0 AOrOBOPHUTE CTPaHu, Unn
—  MONUCK 3@ XXMBOTHO OCUIypyBatbe.

95. MNapuyHWTE AENO3MTN UM NAPUYHUTE EKBUBAJIEHTM 04 TOYKaTa94 anuHeja
1 oa oBaa oanyka Tpeba Aa M UCNonHyBaaT CleaHMBE YCOBMU:

—  [OroBOPOT 3a 3a/10T UK 3@ MPEHOC Ha NAapPUYHWUOT AENO3UT/NapUYHMOT
EKBMBAJIEHT Ha H6aHKaTa e u3paboTeH BpP3 OCHOBA Ha 3aKOH M HaHKaTa
“Ma npaBo 6e3 OANOXKYBake Aa ro HamnaTM WM Aa ce CTeKHe CO
NApUYHMOT AEN03MT/MapUYHNOT EKBUBANIEHT BO C/ly4aj Ha HeHannaTta
Ha nobapyBaHETO, HECOMIBEHTHOCT MM OTBOPaH-E CTeYajHa nocranka
HaA [OO/MKHMKOT WM Had NMULETO Kaj Koe ce Haora MapuyHuOT
AENO3UT/NAapUYHNOT EKBMBANEHT WM BO C/lydYaj HA OCTBapyBatbe Ha
HEKOj ApYyr IOrOBOPEH HACTaH;

—  TPeToTO Nvue Mopa Aa 6uae M3BECTEHO 3@ 3a50roT WK NPaBOTO Ha
npeHoc;

—  BP3 OCHOBa Ha M3BECTYBAHETO OA a/IMHEjaTa 2 oA OBaa Touka, TPETOTO
NMUe MOXe [a BpWM MCniaTa Ha MNapUYHWUOT AEnOo3WT/MapuyHMOT
eKBMBaNEeHT caMo Ha 6aHkaTa WM Ha Apyro fvue, No MNpeTxoaHa
cornacHocT oa 6aHkaTa; u

—  3a0roT WX NPEHOCOT Ce BO KOPUCT Ha HaHKaTa M ce 6e3yC/IOBHU U
HEOTMNOBUK/INBMU.

96. MonucnTe 3a XMBOTHO OCUIypyBarbe Of ToukaTa 94 anuHeja 2 on oBaa
oanyka Tpeba ga rm ucnonHysaaT cneaHuBE YC0BU:

— nonucaTta 3a XXUBOTHO OCUrypyBare e AajieHa Kako 3anor kaj 6aHkaTa
WM € BUHKY/IMpaHa BO KOPUCT Ha H6aHKaTa;

—  [pYyWTBOTO 3a OCMrypyBare KOELWTO ja U34ano nosvcarta e U3BecTeHo
3a 3a710r0T U He CMee Aa BpLUM MCriaTa Bp3 OCHOBA Ha nonucata, 6e3
npeTxoAHa COrnacHoOCT of 6aHkaTa;

—  BO CNy4aj Ha HeHannaTta Ha nobapysameTo, 6aHKaTa MMa nNpaso Aa ja
OTKaXke nosmcaTa 3a XXMBOTHO OCMrypyBar-e 1 Aia ja HannaTn oTKynHaTa
BPeAHOCT Ha nonucaTta, MNpu WTO He MNOCTojaT 3aKOHCKW oapenbu
KOMLLTO ja orpaHn4yyBaaT Haniartata Ha OTKynHaTa BpeAHOCT;

— baHkaTa Mopa Aa buae nssecrteHa 3a cekoe AOoLHeHe Ha A0HKHUKOT BO
HaMWpyBareTO Ha CBOMTE OOBPCKM Bp3 OCHOBA Ha Monucata 3a
YXMBOTHO OCUIypyBaH-E€;

— O UCKYYOK Ha ToukaTa 86 ctas 3 o4 oBaa oAJ1yka, JOKOKY POKOT Ha
JoCTacyBakbe Ha nosucata e MOoKpaToK Of MPeocTaHaTUOT POK Ha
JocTacyBame Ha nobapyBareTo, nonmcata Moxe Aa ce KOpUCTU Kako
WMHCTPYMEHT 3a KpeauTHa 3awTuTa caMo AOKONKy HaHkata obesbean
YC/IOBM M3HOCOT A0bMeH co mucnnartata Ha nonucata Aa ro 3aMeHun co
APYr VHCTPYMEHT 3a KpeauTHa 3alTuTa CO POK Ha AocCTacyBake A0
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KpajoT Ha pOKOT Ha AoCTacyBakbe Ha nobapyBaHeTO, COrfacHoO €O
oapeabuTe Ha oBaa oaNyKa;

—  3a/10roT WK BUHKynauujaTa Mopa Aa uMaaT Cua Ha U3BpLUHa Ucnpasa,
COrflacHO CO 3aKOH;

— OTKynHaTa BpeaHOCT Ha nonucata ja objaByBa ApywTBOTO 3a
OCUrypyBar-€ KOELWTO ja u3Jano v OBaa BPedHOCT He MOXe Ada ce
Hamanysa;

— baHkaTa Tpeba pa 6uMae BO MOXHOCT HaBpeMeHO fJa ja Hannatu
OTKyMNHaTa BpeAHOCT Ha nonaucarta, OAHOCHO Ucnnartarta Ha nonucata aa
Ce U3BpLUM BO pa3yMeH pOK;

— [pywWTBOTO 3a OCUrypyBare He CMee fJa ja wucniatM OTKynHaTa
BpeAHOCT Ha nonucata, 6e3 npeTxoaHa cornacHOCT Ha H6aHkaTa; un

—  [OpYLITBOTO 3a OCUrypyBaE € ApYLUTBO 33 OCUrypyBame unun punvjana
Ha CTpaHCKO APYLWTBO 3a OCUrypyBame KouwTo fobune o3sona 3a
BpLiere paboT Ha ocurypyBare o AreHuujaTta 3a cynepBu3nja Ha
OCUTrypyBar-€TO WM APYLWTBO 3@ OCUrypyBame Of 3eMja-ufieHka Ha
EBponckaTa YHuja nnu e gpywteo co ceauwte Haasop of Penybnuka
MakefoHWja KOewTo e npeaMeT Ha perynatmea W CcynepBu3nja Ha
OCUrypyBar-€eTO KOjallTo € HajManky efHakBa Ha perynatveaTta U
cynepBu3njaTa Ha 3eMjuTe-uneHkn Ha EBpornickaTta YHuja.

97. NMoHaepupaHaTa BpeaHOCT Ha nobapyBareTo 06e36eAeH0 CO napuyeH
AENo3nT/NapuyeH eKBMBANEeHT of TodkaTa 95 o4 oBaa OAJyKa, Ce yTBPAYBa Kako
MPOV3BOA Ha M3HOCOT Ha NAPUYHWOT AEMO3UT/NAPUYHMOT EKBUBASIEHT U NMOHAEPOT Ha
PU3NYHOCT KOjLITO 61 ce NpUMEHUN BO C/lyYaj Ha AMPEKTHA U3/TIOXKEHOCT KOH JIULETO
Kaj Koe ce Haora Toj Aeno3nT/eKBMBaneHT (NMOHAEP Ha PU3MYHOCT Ha TPETOTO NULE).

Bo cnydyaj Ha BanyTHa HeycornaceHocT Ha nobapyBareTo M MapuUYHUOT
AEMNO3UT/NAPUYHNOT EKBMBANEHT, BPEAHOCTA HA MapUYHMOT AENo3UT/NapuYHUOT
EKBUBAJIEHT Ce KOpWUrmpa co KOpUCTEHE Ha creaHaBa dhopMyna:

G*=Gx(1-0,08), kage wrTo:

G ja npeTcTaByBa BpeAHOCTa Ha MapU4YHWOT AEMNO3UT/MAPUUYHUOT EKBUBANEHT
KOjLUITO M1 UCMONHYBa YC/IOBUTE Off OBaa OANyKa;

G* ro npetctaByBa KOPUrMPaHWMOT M3HOC Ha MApUYHMOT AENO3UT/MAapUYHUOT
eKBMBAJIEHT KOjLLTO Ce 3eMa Npeasua Npu yTBpAyBake Ha NoHAepupaHaTa
BPEAHOCT Ha nobapyBaHbETO.

98. MNoHaepvpaHaTa BpeAHOCT Ha nobapysBareTo 06e3begeHo co nonuca 3a
XXMBOTHO OCUIypyBame 0f ToukaTa 96 oA oBaa oAnyka ce yTBpAyBa KakO NMpOM3BOA
Ha:

—  OTKyMnHaTa BPeAHOCT Ha MosucaTa 3a XMBOTHO OCUIYpyBatbe U
—  TMOHAEPOT Ha PU3NYHOCT KOjLITO, COMMlAaCHO CO OBaa OANyKa, Ce
NpMMeHyBa Ha APYLUITBOTO 3@ OCUIypyBaH-€ LITO ja u3aano nonucara.

JIOKONKY ApYLWTBOTO 3@ OCUrypyBarbe HEMa AONTOPOYEH KPeaWTEH PejTUHT

yTBpAeH oA npu3HaTta VIKP, noHaepupaHaTta BpeaHOCT Ha nobapyBareTo ce yTBpAyBa
CO KOpUCTeHe noHAep Ha pu3nyHocT o4 70%.
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Bo cnydyaj Ha BanyTHa HeYCcOrnaceHoCT Ha nobapyBareTo M Monucata 3a
XXMBOTHO OCWUIypyBahse, 6aHKaTa e A0/MKHA Aa ja KopurMpa OTKynHaTa BPeAHOCT Ha
MOJINCATa 3@ >XMBOTHO OCUIypyBakbe CO MPUMEHa Ha cieaHasa dopMyna:

G*=Gx(1-0,08), kapge wTo:

G ro MpeTcTaByBa M3HOCOT HA OTKYMHATa BPEAHOCT Ha MosncaTa 3a XXMBOTHO
OCUTypYyBaH-E;

G* ro NpeTcraByBa KOPUrMPaHMUOT M3HOC HA OTKYMHaTa BPeAHOCT Ha MosucaTa
33 XXMBOTHO OCUIypyBah€ KOjWITO Ce BKIydyyBa BO YTBPAYBa-ETO Ha
NoHAepVpaHaTa BPeAHOCT Ha NobapyBarbeTo.

99. Bo cnyyanTte kora nobapyBar€eToO He € BO Le/IOCT MOKPUEHO CO OCTaHaT
(pMHaHCHpaH MHCTPYMEHT 3a KpeauTHa 3awTuTta, 6aHKkaTa Moxe Ha 0b6e3beaeHnoT aen
[a ja NpuMeHM nocTankaTa onpeaeneHa BO OBaa rnasa oa Oanykarta, AOKOJKY
ob6e36eaeHnoT 1 HeobesbeaeHnoT aen oa nobapyBareTO MMaaT eAHaKoB peaocnesn
Ha HannaTa oA KAMEHTOT (6aHKaTa M AaBaTeNoT Ha MHCTPYMEHTOT NMPOMOPLMOHAIHO
rvM genar 3aryébute).

Bo cnyyanTe op ctaBoT 1 04 OBaa TOYKa BKYMHUOT M3HOC Ha NOHAepupaHaTa
BPEAHOCT Ha I'IO6aDYBaI-bETO ce pobuea co NpUMEHa Ha C/iEAHaBa q)opMyna:

(E-G*)xr+G*xg

E ro npetcraByBa M3HOCOT Ha NoHapyBaHeTO yTBPAEH COrfacHoO €O TOYKa
35 op oBaa oanyka. [lokonky crtaHyBa 360p 3a BOHOMMAHCHO
nobapysare, Toa nobapyBare LEeNoCHO ce BKyYyBa BO opMynaTta
3@ YyTBpAyBake Ha BKYMHWOT MOHAEpUpPaH W3HOC, OAHOCHO ce
npuMeHyBa ¢akTop Ha KoHBep3nja og 100%;

G* ja npeTcTaByBa Bpe4HOCTa Ha OCTAHATUOT (PUHAHCUPaAH UHCTPYMEHT
3a KpeaWTHa 3aTuTa yTBpAEHa COrnacHo Co OBaa rnaBsa Of o4JslyKaTa;

I rO 03Ha4yyBa MOHAEPOT Ha PU3NYHOCT KOjLITO COrNacHO CO OBaa OAJyKa
ce NpUMMeHyBa Ha KaTeropujaTa Ha M3/10)KEHOCT Ha KOjallUTo M npunara
nobapysareTo 06e36eeH0 CO ocTaHaT PUHAHCMPaH MHCTPYMEHT 3a
KpeauTHa 3awWwTuTa;

g ro 03Ha4yBa NOHAEPOT Ha PU3NYHOCT KOjLUITO COrflacHO CO OBaa oAnyka
ce NpvMeHyBa Ha TPETOTO Nmue/AaBaTenoT Ha MHCTPYMEHTOT.

VI1.2.2 HedmHaHCUMpaHM MHCTPYMEHTHU 3a KpeaAuTHa 3aluTUTa

100. Kako HedMHaHCMpaHU MHCTPYMEHTU 3a KpeauTHa 3aliTuTa ce cMeTaar
rapaHumMuTe 1 KOHTparapaHumuTe.

BaHkata MoXxe fAa rM npu3Hae camoO HePUHAHCUPaHWUTE WMHCTPYMEHTWU 3a
KpeavTHa 3awTuTa KOMLWTO MM UCMOoSHyBaaT KputepnymnTte o Toukute 101 n 102 oa
0Baa oaJyka.

101. MapaHumMuTe W KOHTparapaHuuuTe Tpeba Aa M MCNonHaT cregHuBe
KpUTEPUYMU:
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1) pa e jacHo pedvHupaH ondaToT Ha WMHCTPYMEHTOT (MOoCToM jacHa
NOBP3aHOCT MOMEry MHCTPYMEHTOT M NnobapyBaHeTo Ha 6aHKaTa Ha koe ce
0HeCyBa TOj MHCTPYMEHT);

2) rapaHuujaTa/KoHTparapaHumnjaTa e nsgageHa oa:

a) UeHTpanHa Bnaaa Wi LueHTpanHa 6aHka, BKIydyBajku rv 1 jaBHuTe
WMHCTUTYLMWN KOMLUTO MMaaAT TPETMaH Ha LeHTpasiHa Bnaja v nuuara
o4 Toyka 39 cTaB 2 oA OBaa OANyKa,

6) MynTunatepanHa pa3BojHa 6aHka,

B) MeryHapo[Ha opraHusaumja,

r) 6aHka,

[) ApYro TProBCKO ApPYLITBO, BKy4yBajKM M M MaTUYHOTO JULIE,
NOAPYXXHUUMTE WM Nuuata BO KouwTo 6OaHkaTta oOCTBapyBa
Y4eCTBO, OOKOJIKY MMaaT KpeauTeH pejTUHr oa npusHata UKP 3a
KOjIITO € YTBPAEHO AeKa My npunara Ha CTeneH Ha KpeauTeH
KBanuTeT eaHakoB unu noaobap oA 2;

3) [OroBOpOT 3a rapaHumja unuM KOHTparapaHuuja He coapxu oapenbu
YMEeLITO U3BPLLIYBaHE e HaABOp O KOHTposnaTa Ha 6aHkaTa, a KouLTo:

— Ha u34aBadyoT Ha rapaHumjaTta/KoHTparapaHuujaTa My AasaaTt npaBo
€IHOCTPaHO Aa ro packnuHe A0roBopoT,

— [aBaaT MOXHOCT 3a 3rofieMyBarbe Ha TPOLIOKOT 3@ KOPUCTEHE Ha
KpeauTHaTa 3awTuTa BO C/yyaj Ha B/OWYBake Ha KPeauTHUOT
KBanuTeT Ha nobapyBar€TO UK AOHKHUKOT,

— O orpaHuyyBaaT U3[aBayoT Ha rapaHuujata/ KOHTparapaHuujata aa
M3BPLUN HaBpeMEHa McnnaTta BO C/y4vaj AO/HKHMKOT Aa HE MM Hamupu
cBouTe 06BpCKM Bp3 OCHOBA Ha Koe 6uno gocracaHo nobapysarse,

— My JdaBaaT MpaBO Ha M34aBadqoT Ha rapaHuujata/ KOHTparapaHumjaTta
[a ro CKpaTu pOKOT Ha AocCTacyBake Ha MHCTPYMEHTOT 3a KpeauTHa
3aWTUTa; U

4) rapaHumjaTa WM KOHTparapaHumjaTa Ce CKy4YeHM Ha HAYMH KOjLITO
OBO3MOXYBa HUBHO U3BPLUYyBaH-€ COrfacHO Co COOABETHUTE MPOMUCH.

Mokpaj KpuTepuymmTe oA CTaBOT 1 0f OBaa TOYKa, rapaHUMUTE MOXaT Aa ce
KOPUCTaT Kako HedWHAHCMpaH MHCTPYMEHT 3a KpeauTHa 3aluTuTa, AOKOMKY M
MCMONHYBAAT W CNleAHNBE AOMOSTHUTENHN KPpUTEPUYMMU:

—  rapaHumjaTa npeTcTaByBa AMPEKTHO NobapyBame Of MLETO KOeLWTo ja
nspano,

—  BO C/ly4aj Ha HeEHamupyBarbe Ha 06BPCKMTE Of CTpaHa Ha AO/MKHUKOT,
6aHkaTa MMa NpaBO BO pasyMeH pokaa 6apa o4 m34aBayoT Ha
rapaHumjaTa Aa v ro nnaTy J0CTacaHWoT M3HOC. MNNaKkareTo KOEeLWTo
Tpeba Oa ro M3BplUM M34aBayoT Ha rapaHumjata He cMee aa bupe
YyCNoBeHO CO obBpcka 3a 6aHkaTa npeTxoAaHo Aa nobapa HannaTta Ha
[0CTacaHOTO nobapyBarbe 0f CTpaHa Ha AO/MKHUKOT;

— [OOKONKY CO rapaHuujata ce obesbegyBaaT KpeauTu 3a KynyBahe
cTaHbeH 06jekT, WCMONHYyBareTO Ha KpUTepuyMoT oOf CTaBoT 1
noTToyka 3) anuHeja 3 e orpaHn4eHo Ha 36 Meceun. Toa 3HauyM aeka
BO C/ly4aj HA HEHaMUpYyBare Ha 0OBPCKUTE Of CTPaHa Ha AO/MKHUKOT,
H6aHkaTa MOXe Aa ro HannaTu CBOeTo nobapyBare Npeky npesemame
n npogaxba Ha ctaHbeHWOoT 0b6jekT. [JOKONKY He ycnee Aa ro npogage
ctaHbeHnoT 06jekT BO nepunog Ao 36 Meceum, 6aHKaTa e AOMKHa Aa ja
aKTMBMpa rapaHumjata v pgda nobapa Hannata Ha [AOCTacaHoTo
nobapyBare 04 CTpaHa Ha U34aBayoT Ha rapaHunjaTa;
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— rapaHumjaTa ce 3acHOBa Ha 06BpCKa KOjallTo ja npe3en u3aasBayoT Ha
rapaHuujaTta Bo nncMeHa hopma unm apyra coogseTHa popMma KojawTo
MO>XXE @ NOCY>XM KaKO A0Ka3 32 U3laBaHeTo Ha rapaHuujaTta; 1

—  rapaHumjata rv nokpuBa cuTe Mniakarba KOMLITO MpousneryBaaTt of
nobapyBareTO Ha KOe Ce 0AHecyBa. Bo cnpoTUMBHO, M3HOCOT KOjLWITO ce
BK/lydyBa BO YTBpPAYBaHE€TO HA aKTMBaTa MOHAepupaHa cropea
KpeauTHNOT pu3nk Tpeba COOABETHO Aa Ce HaManu 3a OHOj Aen of
nobapyBaHEeTO KOjLITO HE € MOKPUEH CO rapaHumjaTa.

MoKpaj KpUTeEpUyMUTE 04 CTABOT 1 04 OBaa TOYKA, KOHTparapaHUuMTe MoXaT
[la Ce KOpUCTaT KaKo He(MHaAHCUPaH MHCTPYMEHT 3a KpeaWTHa 3allTuTa, AOKOMKY I
WCNONHYBaaT U CNeAHMBE AONONHUTENHN KPUTEPUYMU:

—  KOHTparapaHuujata rm nokpumsa CUTE efleMEHTN Ha KPeaAUTHUOT pU3MK
KOjWTO npousnerysa o4 nobapyBareTo Ha KOe Ce 0AHEeCyBa;

— KOHTparapaHuujata W rapaHuujata Ha Koja Cce ofHecyBsa
KOHTparapaHuvjaTa rv UCnosHyBaaT KpuUTepuyMuTe Of CTaBoT 2 Of
OBaa TOYKa, CO Taa pa3fvKa WTO KOHTparapaHuujata He Mopa Aa ro
NCNONHYBa KPUTEPUYMOT 0 CTaBoT 2 anuHeja 1;

— b6aHKkaTa He noceayBa MHGMOPMaUMM OA KOM MOXE Aa 3aKyuum geka
W3HOCOT LUTO ro NOKpMBa KOHTparapaHumnjata € noMan of U3HOCOT LWTO
ro NoKpuBa rapaHumjaTta Ha Koja ce oAHeCyBa;

— 6aHKkaTa MOXe Kako HedUHaHCMpaHW WHCTPYMEHTU 3a KpeauTHa
3alTUTa Aa rv NpusHae u KoHTparapaHuMmTe ugageHu oa Apyru nuua,
OCBeH NuaTa oA CTaBoT 1 noTToukaTa 2) o4 0Baa TOYKa, AOKOMKY THe
KOHTparapaHuun ce MOKpUeHW CO rapaHuuMu of nuuata oA CrasoT 1
noTToYKaTa 2) o4 0Baa TOYKa M Ce UCMOJSTHETU CMTE OCTaHATK YC/I0BM
o4 OBaa Touka.

102. Tlokpaj ucnonHyBameTO Ha ycnosuTe of Todkata 101 of oBaa oanyka,
H6aHKaTa e AO/MKHA Aa ro BK1y4M KOPUCTEHETO Ha HEPUHAHCMPaHWUTE MHCTPYMEHTH 3a
KpeauTHa 3awTuTa BO MPOLIECOT Ha yrpaByBake CO CUTE pU3NLM U A BOCMOCTaBu
CUCTEM Ha YynpaByBake CO PU3NKOT Of KOHLEHTpauuja KojwTo npowusnerysa of
KOPUCTEHETO Ha OBUE UHCTPYMEHTH.

Mo McKkyyoKk Ha ToukaTa 85 oa oBaa oanyka, 6aHKaTa He MOXeE Aa ja KOpUCTK
rapaHumnjaTa/KoHTparapaHumjaTa Bo yTBpAyBatbeTO Ha NOHAEPUpPaHaTa BpeAHOCT Ha
nobapyBar-eTO, BO CllefIHV1BE C/TyYau:

—  rnpeocTtaHaTuoT poK Ha [oCTacyBare Ha
rapaHuujaTa/KoHTparapaHumjata € MOKPaToK o4 Tpu Meceum W
NMOKPaTOK Of, MPeocTaHaTUOT POK Ha AocCTacyBare Ha nobapyBaHeTo
Ha KOeLTOo ce OHecyBa; uu

— [OroBOPEHMOT  pOK  Ha  AocTacyBarbe Ha rapaHuuvjata/
KOHTparapaHuvjaTa € MOKpaToOK OA efAHa roguMHa M € MOKPaToK o4
NpeocTaHaTUOT POK Ha AOCTacyBake Ha NobapyBaHeTO Ha KOEeWTo ce
oaHecyBa.

103. lMoHpepupaHaTta BpedHOCT Ha nobapyBaweTo 06e3beneHo  co

HeUHaHCUMPaH MHCTPYMEHT 3a KpeauTHa 3allTuTa ce yTBpAyBa Kako Npov3BOA4 Ha
M3HOCOT Ha WHCTPYMEHTOT (rapaHuujata/KoHTparapaHumnjata) u noHAepoT Ha
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PU3NYHOCT KOjLUTO, COMMIACHO CO OBaa OAJ/IyKa, Ce MPUMEHyBa Ha AaBaTeNoT Ha
WHCTPYMEHTOT.

Bo cnyyaj Ha BanyTHa HeycornaceHocT nomery nobapyBakbeTto U
He(UHAHCUPAHMOT  WMHCTPYMEHT 3@  KpeauTHa  3alTuTa, BpedgHocTa  Ha
HeUHAHCUPAHMOT MHCTPYMEHT 3a KpeauTHA 3aluTuTa ce Kopurmpa co npuMeHaTa Ha
cnegHaBsa ¢opmyna:

G* =Gx(1-0,08), kapge wTo:

G ja npetcrtaByBa BpeAHOCTa Ha HedUHAHCMPAHWOT MHCTPYMEHT 3a
KpeauTHa 3aWTuTa;

G* ro npercraByBa W3HOCOT Ha HeUHAHCMPAHMOT WHCTPYMEHT 3a
KpeauTHa 3alTuTa KOjWTO ce 3eMa npeasua npu yTBpAyBakeTO Ha
noHAepvpaHaTa BpeaHOCT Ha nobapyBaHeTo.

Bo cnyyaj Ha poyHa HeycornaceHocT Ha He(MHAHCMPAHMOT MHCTPYMEHT 3a
KpeauTHa 3alTuTa 1 nobapyBarbeTo, KOjallTo € A403BOsIEHa COrlacHO CO OBaa r/1aBa,
BPEAHOCTa Ha MHCTPYMEHTOT [AOMOMHUTENHO CE& KOpUrMpa CO NpPUMEHa Ha clneaHaBa

dopmyna:
Ga = G* x (T-1%)/(T-1%)

G, ja npeTcTaByBa BpeAHOCTa Ha He(MUHAHCMPAHMOT MHCTPYMEHT 3a
KpeauTHa 3awWTuTa KOjTO Ce 3eMa npeaBua npu yTBpAyBaHeTO Ha
noHAepvpaHaTa BpeAHOCT Ha nobapyBareTo;

G* ro npercraByBa M3HOCOT Ha He(MHAHCMPAHUOT MHCTPYMEHT 3a
KpeauTHa 3allTMTa KOpUrMpaH 3a BajyTHaTa HeycornaceHocT
(ookonky Hema BanyTHa HeycornaceHocT G* = G);

T ro O3Ha4dyBa NMOManMOT U3HOC O BpeAHOCTa Ha napameTapoT T K
6pojor Ha roguHMTe A0 AATYMOT Ha  AoCTacyBakbe Ha
He(UHAHCMPAHMOT WMHCTPYMEHT 3a KpeauTHa 3alTwTta, YTBpAEH
COrnacHo co Toykata 85 o oBaa o4nyka;

T ro o3HayyBa 6pojOoT Ha roguHuTe 4O AATYMOT Ha AOCTacyBarbe Ha
nobapysareTO YTBpPAEH COrnacHo Co ToukaTta 85 o oBaa oasyka, npu
LITO 0BOj 6p0j HE MOXe Aa e NorofieM o4 NeT roAnHW;

T* e egHakoB Ha 0,25.

104. Bo cnyyaute kora nobapyBameTO He € BO Lenoct obesbegeHo co
HedMHaHCMPaH MHCTPYMEHT 3a KpeauTHa 3alTtuTa, 6aHkaTa Moxe Ha o6e3beaeHnoT
Aen fa ja npuMeHn rnoctankaTa onpegeneHa Bo ToukaTta 103 o4 oBaa oanyka, LIOKOKY
06e36eaeHMoT 1 Heobe3beaeHNOT Aen Ha nobapyBareTO MMaaT eAHAKoB peaocnen
Ha Hannata (6aHkaTa W AaBaTenoT Ha WMHCTPYMEHTOT MpOonopuUMOHanHO M aenat
3arybure).

Bo cnyyanTte og cTaBoT 1 04 OBaa TOYKa, BKYMHMOT M3HOC HA NOHAepupaHaTa
BpeAHOCT Ha nobapyBareTo ce AobmBa CO NpUMeHa Ha cnefHasa dhopmyna:

(E'Ga)xr+Gan

E ro npetcraByBa BKYMHUOT M3HOC Ha NObapyBareTO YTBPAEH COrflacHo
co Touykata35 oa oBaa oanyka. [okonky cTaHyBa 360p 3a
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BOH6MNAHCHO NobapyBame, Toa NobapyBare LENOCHO Ce BKy4yBa BO
dopmMynaTa 3a yTBpAyBake Ha BKYMHNOT NOHAEPUPAH M3HOC, OAHOCHO
ce npuMeHyBa akTop Ha KoHBep3uja o4 100%;

Ga ja npeTcTaByBa BpeAHOCTA Ha He(WHAHCMPAHWOT MHCTPYMEHT 3a
KpeauTHa 3awTuTa yTBpAEHa CornacHo co Todka 103 og oBaa oanyka.
JIOKONKY HemMa poYHa HeyCornaceHocT noMery nobapyBareTo U
He(UHAHCUPAHMOT WMHCTPYMEHT 3a KpeauTHa 3awTtuta, Ga = G*.
JloKonKy HeMma BafyTHa HeycornaceHOCT rnoMmery nobapyBaHeTo U
He(UHAHCUPAHMOT WMHCTPYMEHT 3a KpeauTHa 3awTtuta, G*= G.
Pa3nukaTta nomery E n Ga ro agaBa M3HOCOT Ha Heobe3beaeHUOT aen
Ha nobapyBar-€eTO;

I FO 03Ha4yyBa NMOHAEPOT Ha PU3NYHOCT KOjLUITO COrNacHO CO OBaa OAJ1yKa
ce NpUMeHyBa Ha KaTeropujata Ha M3M0XEHOCT Ha Koja M npunara
nobapyBareTo;

g ro 03HayyBa NOHAEPOT Ha PU3NYHOCT KOjLLITO COrflacHO CO OBaa oAnyka
ce NpYMeHyBa Ha AaBaTeNoT Ha MHCTPYMEHTOT.

VII. KANMWUTAJ1 NOTPEBEH 3A NOKPUBAHE HA BAJIYTHNOT PU3UK

105. KanutanoT noTpebeH 3a NOKpuBak-e Ha BayTHUOT PU3UK CE NPECMETYBA
Ha TOj HAuMH, LITO 36MPOT Ha anconyTHUOT MU3HOC Ha HETO-MOo3ULMjaTa BO 3/1aTO U
arperaTHaTa AeBv3Ha nosuumnja Ha 6aHkaTta ce MHOXW co 8%.

106. Heto-no3uumjata Ha 6aHKaTa BO 3/71aTO MPETCTaByBa pasnuka nomery
CUTE aKTVMBHM WM MacMBHM MO3WUMKM Ha GaHKaTa BO 3/1aTO, BKIy4YyBajkKu m u cute
BOH6MMAHCHM NO3ULMM U3pa3eHn Bo 3n1aTo (copBapa v ¢jyyepc-aoroBopy BO 3/1aTo,
onumMM BO 3N1aTO U C/IMYHO).

107. ArperatHaTa fAeBu3Ha no3uuvja Ha 6aHkaTa, KOjalwTo Cce yTBpAyBa
cornacHo co Toykute 108 n 109 oa oBaa oanyka, rv BKIy4YyBa A€BU3HUTE aKTUBHN U
nacvBHM no3mumum Ha 6aHkaTa.

MNMoa OeBU3HWM aKTMBHW, OAHOCHO AEBM3HM MAacUBHW MO3MUMKM Ce CMeTaaT U
AEeHapCKNTE aKTMBHN, OAHOCHO AEHAPCKUTE NMNaCMBHU NMO3ULIMN CO AEBU3HA Kay3yna.

108. HeTo aeBv3HaTa no3vuuja Bo eAHa BasnyTa NpeTcTaByBa 36Up Ha:

— HeTo CroT-no3uumjaTa, KojallTo € edHakBa Ha pasfnvkaTta nomery
[EeBM3HaTa aKTMBa M AeBM3HATa NacMBa BO Taa BanyTa, BKIy4yBajKku ja
N HepocTacaHaTa Kamarta;

—  HeTo dopBapA-no3nuMjaTa KojallTo e elHaKkBa Ha pasnukata nomery
CUTE M3HOCU KOMLLTO Ke buaaT MpUMMEHU M CUTE M3HOCU KOWULLTO Ke
6buaat nnateHn BpP3 OCHOBA Ha BanyTHW QopBapa-40roBopy,
BKJy4yBajkM r'm W BanyTHWUTE jyyepc-AoroBopyM M rnaBHMUATA Ha
BaNlyTHUTE CBOM-AOrOBOPU KOjalITO He e BKIy4yeHa BO CroT-
nosvuujaTa;

—  BOHO6MNaHCHWTE no3vumyM BO AeBu3N (HEOTMNOBUKIMBK rapaHumu,
HEMoKpPMeHN akpeauTUBM W CAWYHU  UHCTPYMEHTW), KOUWTO ce
KnacuduumpaHn Bo Kateropumte Ha pusuk I n O°. Bo cnyyaj Ha
rapaHumM1 1 akpeauTMBKM BO CTPaHCKa BaslyTa KOMLWITO Ce MOKPUEHU CO
[Aeno3unT BO Taa BanyTa, BO NpecMeTkaTa Ha HeTO AeBU3HaTa nosuuuja
ce BK/ly4yBa HEMOKPUEHNOT U3HOC Ha OBME rapaHuMn U akpeauTmem;
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—  BPEeAHOCTa Ha BanyTHUTE OMLUMM U3pa3eHa COoracHo Co ToukaTta 173 o
OBaa oA/yKa.

Mo3nunnte op craBoT 1 anuHem 1 M 2 o4 OBaa TOYKA KOMWTO Ce
knacuduumpaHm Bo kaTeropuute Ha pusuk B, M u 0" ce npukaxysaaT Ha HeTo-
OCHOBA, OAHOCHO Ce HaManyBaaT 3a COOABETHWOT WM3HOC Ha MCNpaBKaTa Ha
BpeaHocTa/nocebHaTa pesepsa. BoHbunaHcHWTe no3numm oa ctaBoT 1 anvHeja 3 oa
OBaa TOYKa Ce MpuKaxyBaaT HA HETO-OCHOBA, OJHOCHO Ce HamarnysaaT 3a
COOABETHWMOT M3HOC Ha NocebHa pesepsa.

Bo HeTO aeBM3HaTa nosuuMja He ce BKydyBaaT no3vuumte Ha 6aHkaTa BO
CTPaHCKa BaslyTa KOWLLTO Mpou3neryBaaT o4 Hej3MHOTO paboTerbe BO Tyfo MMe U 3a
Tyra cMeTKa, Kako U BUNaHCHUTENO3ULMM KOMLLTO, CornacHo co rnaeaTa III oa oBaa
oAN1lyKa, NpeTcTaByBaaT 0AOUTHM CTaBKM 04 OCHOBHMOT WM AOMOMHUTENHMOT KanuTarsn.

HeTo aeBu3HaTa No3vumja BO eaHa BanyTa ce U3pasyBa BO eHApK CO NpMMeHa
Ha CpefHVOT Kypc Ha HapoaHaTa 6aHKa KOjLITO BaXKu Ha [EHOT Ha KOj ce yTBpayBa
HETO AeBM3HaTa Nnosuuyja 3a Taa BanyTa.

109. 36MpoT Ha cUTe HETO AEBWM3HM KPAaTKM MO3MUMM BO OAAENHW BanyTu
N3paseHn BO AeHapu ja NpeTcTaByBa BKyMHaTa KpaTka AeBn3Ha no3vumja Ha baHkaTa,
aoaeka 36MpoT Ha cuTe AOAMN HETO AEBM3HWU NO3MUMKW BO OAAENHW BanyTu N3paseHu
BO A€HapV ja NpeTCcTaByBa BKyMnHaTa Aofra AeBM3Ha nosvumja Ha 6aHkaTa.

KpaTka geBu3Ha no3uumja nocTou Kora 36VIDOT Ha aKTUBHUTE MNO3ULMNUN €
noMan oA 36VIDOT Ha NacMBHUTE NO3NLNA.

[onra geeBu3Ha no3uumja NOCTOM Kora 36Mp0T Ha aKTUBHUTE NO3MUUN €
NnoroJsieM oA 36MpOT Ha NaCcMBHUTE NO3NLINUA.

MoronemMMoT M3HOC OA BKYMHATa KpaTka AeBM3Ha No3uuMja U BKynHaTa aosnra
AEBU3HA No3MUKMja ja NpeTcTaByBa arperaTHaTa AeBM3Ha no3uumja Ha 6aHkaTa.

VIII. KAMNWTAJ NOTPEBEH 3A NOKPUBAHKE HA NASAPHUTE PU3ULIN

110. KanutanoT noTpebeH 3a NoKpMBatbe Ha NasapHUTE pUsnuUmM NpeTcTaByBa
36up Ha:

1) kanutanot noTpebeH 3a NOKpMBarE Ha NO3MLMCKMOT PU3KK, Kako 36up Ha:
— KanutanoT noTpebeH 3a MOKpUBaHEe Ha PU3MNKOT Of BfIOXKYyBaka BO
OOJDKHUYKM MHCTPYMEHTU, YTBPAEH cornacHo co rnaeata VIII.3 og oBaa
oanyka, u
— KkanutanoT noTpebeH 3a MOKpUBaHE Ha PU3MNKOT Of BfIOXKYyBaka BO
COMNCTBEHNYKN UHCTPYMEHTU, YTBPAEH cornacHo co rnaeata VIII.4 op
OBaa oAJ1yKa, un
2) KanuTanoT noTtpebeH 3a NoKpvBake Ha HAAMWHYBAHETO Ha IMMUTUTE Ha
M3M10)KEHOCT, yTBpAEH cornacHo co rnasata VIIL.5 og osaa oanyka.

Bo M3HOCOT Ha KanWTanoT oA CTaBOT 1 071 OBaa TOYKa COOABETHO Ce BK/yYyBa

N KanuTanoT YTBPAEH cornacHo co rnasaTta XI og oBaa oaslyka, BO 3aBUCHOCT 04
npeaMeToT Ha onuujaTa.
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111. KanuTtanoT notpebeH 3a NoKpuBake Ha NO3ULMCKMOT pU3KK Ce YyTBpAYyBa
Bp3 OCHOBA Ha CeAHMBE ABE KOMMOHEHTN: cneunduyeH n reHepaneH pusmk.

CneumbuyHNOT pU3NK € pPU3MKOT O NMPOMEHa Ha LieHaTa Ha (PUHAHCMCKMOT
MHCTPYMEHT KaKO Pe3ynTaT Ha (akTopu KOMLLTO CEe MOBP3aHM CO M34aBadqoT Ha Toj
MHCTPYMEHT, OIHOCHO M3[aBayoT Ha MpeAMETOT Ha AEPUBATOT, Kaj MHAHCUCKUTE
AEPVBATU.

FeHepasHMOT PU3MK € PU3NKOT O MPOMEHA Ha LEHUTe Ha (PUHAHCUCKUTE
MHCTPYMEHTWU Kako pe3ynTaT Ha MPOMEHWTE Ha Ma3apHWUTE KaMaTHW CTanku Wau
NMPOMEHUTE BO LIEHUTE Ha Na3apoT Ha KanuTar.

112. baHkaTta ja oapeayBa HeTo-nosuuvjata Ha eaeH  (PUHAHCUCKK
WHCTPYMEHT Kako pasnnka noMmery HeroaTa Aonra (KynyBare) M KpaTka nosuumija
(npopaBsarse, 3ajMyBarbe). Npn yTBpAyBaHETO Ha HETO-NMo3uuuMjata, AepuBaTuTe ce
TpeTupaaTt Kako no3vumn Ha npeaMeToT Ha AepuBaToT.

BaHkaTa MoXe Aa ro 3BpLUN HETUPAHETO 0 CTAaBOT 1 04 OBaa TOYKa, AOKOJKY
cTaHyBa 360p 3a:

—  [IONM W KPaTKM NO3MLMKN BO UCT (PUHAHCUCKN UHCTPYMEHT U34aAeH oA
eaHo nuue;

— JONMM W KPaTKWU MO3NLUMM BO PasfvyHM (DUHAHCUMCKU WHCTPYMEHTM
“34aAeHn o efHONULE, CaMO A0KOKY (DMHAHCUCKUTE UHCTPYMEHTUTE
ce CO edHakoB MpWOpWUTET Ha Hannata (aHrn. seniority) wnu
(hMHAHCMCKUTE MHCTPYMEHTM BO KoM 6aHKaTa MMa KpaTka nosuumja ce
CO MOHM30K NPUOPUTET Ha HamnaTa oA MHCTPYMEHTUTE BO kou 6aHKaTa
“Ma gonra nosuuuja.

VIII.1 TpetMaH Ha (PUHAHCUCKUTE pAepuBaTtTM M Apyrute (UHAHCUCKU
UHCTPYMEHTH

113. Mpu yTBpAyBatbe€TO Ha KanuTanoT noTpebeH 3a MOKpuBatbe Ha
nasapHuTe pu3vuM, No3uumMuTe BO (DMHAHCUCKM AepuBaTU U Apyrute UHAHCUMCKU
MHCTPYMEHTYW NpETCTaByBaaT KOM6MHaLMja Ha onra UK KpaTka no3uuuja, UCKaXaHu
COrNlacHoO co oapeabuTe oA oBaa rnasa. Bo AHekcbp. 1, KOjWITO € cocTaBeH Aen Ha
OBaa OAJlyKa, € AafeH Npernea Ha TPeTMaHOT Ha (MHAHCUCKWUTE AepuBaTh Npu
YTBPAYBaHETO Ha KanuTanoT NoTpebeH 3a NOKpUBAHE Ha PpU3MKOT Of BNIOXKYBatba BO
AO/MHKHUYKM U CONCTBEHNYKM UHCTPYMEHTM.

114. ®uHaHCHUCKKUTE AepuBaT CO KOM ce npe3ema 0bBpcKa 3a KyrnyBarbe Uin
npogaxba Ha oApeaeH AO/MKHUYKM WMHCTPYMEHT WMAW KaMaTHa cTanka (dgopsapa-
aorosopu, ¢jyyvyepc-goroBopu  MAM - CIMYHM  [OrOBOPU) Ce MpUKaXKyBaaT Kako
KoMbuHauuja Ha gonra wiav KpaTtka nosuuuja, npu WTo:

— efHaTa no3uuMja AOCTacyBa Ha POKOT HA [OCTAcCyBatbe Ha (jyyepc-
[OroOBOPOT, OAHOCHO HAa [AaTyMOT Ha MopaMHyBake Ha dopsapa-
AOroBOPOT UMW C/IMYEH AOrOBOp;

—  [ApyraTta no3uuuja AocTacyBa Ha pOKOT Ha A0CTacCyBatbe Ha NPeaMeToT
Ha AEepuBaToT.
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Mpy yTBpAyBakeTO Ha KanuTanoT notpebeH 3a MOKpMBaHe Ha PU3MKOT
(cneundmnyeH n reHepaneH py3nK) oA BOXYBarba BO AO/MKHUYKM MHCTPYMEHTH, Ce
BK/Ty4yBaaT no3vumuTe 04 CTaBOT 1 04 OBaa TO4YKa, M3pa3eHu Npeky nasapHaTta uin
ceralwHaTta BpeAHOCT Ha NpeaMeToT Ha AepuBaToT.

Kaj dopBapa 1 djydepc-aoroBopute o4 CTaBoT 1 04 OBaa To4ka, Kako Aonra
nosvumja ce cMeTa OHaa no3vuuja kora GaHkaTa AobwBa oaHanpen AOroBOpeHa
KamaTHa CTanka, JoAeKa KaKo KpaTka Nno3uuumja ce cMeTa OHaa no3uuuja kora 6aHkaTa
nnaKka ogHanpea AOroBOpeHa kaMaTHa cTarka.

115. KynyeamweTo djydyepc wnu ¢opBapa-A0roBop Kaje WTo npeaMer e
KamaTHa ctanka (adrn.interest rate futures, forward interest rate agreements) ce
NMpUKaXxxyBa Kako KOMOMHauMja Ha KpaTKa nosuuuja BO AOMKHWUYKM WMHCTPYMEHT
KOjalITo AOoCTacyBa Ha POKOT Ha AocCTacyBake Ha (jyy4epcoT, OAHOCHO Ha AaTyMOT Ha
nopaMHyBah€ Ha opBapAoT M Ao/ra No3uumnja BO AO/MKHUYKN MHCTPYMEHT KOjalTo
[0CTacyBa Ha POKOT Ha AoCTacyBarbe Ha NpeAMETOT Ha AepuBaToT.

Mpoaaxx6aTa Ha djyyepc unu opeapA-A0roBop Kaje WTo NpeaMeT e KaMaTHa
cTanka ce MpuWKaxyBa Kako KOMbWHauMja Ha ponra nosvumja BO  AOMKHUYKM
MHCTPYMEHT KOjaLlTO AOCTacyBa Ha POKOT Ha AOCTacyBare Ha (jy4epcoT, OAHOCHO Ha
[AATyMOT Ha MnopaMHyBartbe Ha (hOpBapAOT M KpaTka no3vuMja BO AO/HKHWUYKM
MHCTPYMEHT KOjallTo AoCTacyBa Ha POKOT Ha AOCTacyBakbe Ha NpeaMeToT Ha
fAepuBaToT.

Bo yTBpAYyBar-eTO Ha KanuTanoT noTpebeH 3a NoKpuBake Ha cneumduyHMoT
PU3MK Of BIOXYBaka BO AOMHKHUYKM MHCTPYMEHTH, NO3nuUMUTE 04 CTaBoBute 1 n 2
0fl OBaa TOYKa Ce BK/ydyBaaT BO KaTeropujata Ha Mo3vuMM KOULITO He HOCAT pU3MK
(noHaep 0%).

dopBapa-A0roBopuTe KadewTo npeaMeT e AeBWM3HMOT Kypc (aHrn.foreign
Exchange forward — FX forwards) ce npukaxyBaaT Kako Aonra no3uvuuja BO
[JO/DKHUYKM MHCTPYMEHT BO BanyTaTa LWTO Ce KynyBa M KpaTka nosvumja BO
[AO/DKHUYKM MHCTPYMEHT BO BasyTaTa LITO Ce NMpoAasa, Mpu LTO ce 3eMa npeasug,
POKOTKOra € NpeaBnAEHO KyrnyBaHeTO, OAHOCHO NPOAAaBaH-eTO Ha BanyTaTa. [lonrmute
N KpaTKMTe No3uumn Bo (hopBapA-A0rOBOPUTE Kaje LITO NpeaMeT e AEBU3HUOT Kypc
ce BK/lyyyBaaT NpuW YTBPAYBake€TO Ha KanuTanoT notpebeH 3a MnoKpvBakbe Ha
reHepasHMOT PU3NK Of BNIOXYBarba BO AO/IHKHWUYUKM MHCTPYMEHTM, OAHOCHO, MOKPaAj
TOQ LUTO Ce BK/y4yBaaT BO YTBPAYBaHETO Ha KanuTanoT NoTpebeH 3a NOKpMBaHEe Ha
BaNlyTHMOT pM3uK, oBue (opBapa-A0roBopu ce BKy4yBaaT U BO YTBPAYBaHETO Ha
KanuTanoT noTpebeH 3a MOKpUBaHE Ha PU3MKOT OF BOXYBatba BO AO/MHKHUYKM
NHCTPYMEHTMW.

116. KynyearweTo ¢jydepc unu QopBapa-40roBop Kage WTo npeaMer e
JOMKHMYKM MHCTpyMeHT (aHrn.forward contract, bond future) ce npukaxkyBa kako
KOMbWHaLUuja Ha KpaTka no3uumja BO AO/MKHUYKM MHCTPYMEHT KOjallTo A0CTacyBa Ha
POKOT Ha AocTacyBare Ha (jy4epcoT, OAHOCHO Ha AAaTyMOT Ha MOpaMHyBak€e Ha
opBapaoT M gonra no3uvuMja BO AO/MKHWUYKM MHCTPYMEHT KOjalTO AO0CTacyBa Ha
POKOT Ha AOCTacyBare Ha AO/MKHUYKNOT MHCTPYMEHT.

Mpogaxxbata Ha jydyepc wnu QopsBapA-40roBop KafewTo npeaMeT e

AO/MKHUYKM MHCTPYMEHT Ce MpuKaXkyBa Kako KOMOWHauuja Ha Aonra rnosvuuja BO
AO/MKHUYKM MHCTPYMEHT KOjallTo A0CTAacyBa Ha POKOT Ha A0CTacyBarbe Ha djyyepcoT,
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OAHOCHO HAa AAaTyMOT Ha MopaMHyBatbe Ha (DOpBapAOT M KpaTka no3uuuja BO
AO/DKHUYKM  MHCTPYMEHT KOjallTO [0CTacyBa Ha POKOT HA [AOCTacyBakbe Ha
AO/HKHUYKMOT UHCTPYMEHT.

Bo yTBpAyBaHeTO Ha KanuTanoT NoTpebeH 3a NoKpuBarbe Ha CreunduyHnoT
pU3NK Of BMIOXYBara BO AO/MKHUYKU MHCTPYMEHTH, KpaTkaTa nosuumnja of crasoT 1
o[l OBaa TOYKa M Aonrata nosvumja of CTaBoT 2 Of OBaa TOYKa Ce BKJyyyBaaT BO
KaTeropujaTa Ha No3uumMm KOUWTO He HocaT pusmK (noHaep 0%).

117. KynyeamweTo copBapa win @jyvepc-40roBop Kaje WTo npeaMer e
COMCTBEHUYKA XapThja 04 BPeAHOCT Unn NopTdOnno Ha CONCTBEHUYKN MHCTPYMEHTU
(aHrn.equities forward contracts, equity futures) ce npuka)kyBaaT kako koMbuHauuja
Ha KpaTka no3uuuja BO AO/HKHWYKM MHCTPYMEHT KOjalTO AOCTAacyBa Ha POKOT Ha
[ocCTacyBame Ha jy4epcoT, OAHOCHO Ha AAaTyMOT Ha NopaMHyBake Ha opBapaoT u
[Ofra no3vumja BO COMCTBEHMYKaTa XxapTuja o4 BpeaHocT (Mnu nopTdonmo Ha
COMCTBEHUYKN MHCTPYMEHTK). KpaTkaTa no3vumja ce BKy4yBa BO YyTBPAYBaHETO Ha
reHepasHMOT PU3MK Of BJIOXYBarba BO AO/MKHUYKM MHCTPYMEHTW, AoAeKa AonraTta
nosvumja ce BKIyYyBa BO YTBpPAYBaHETO Ha PU3UKOT (cneunduyeH u reHepaneH
pU3KK) OZ B/IOXYBarsa BO COMCTBEHNYKN UHCTPYMEHTMW.

Mpopax6aTta Ha djydepc wnu opBapa-A0roBoOp KadewTo rnpeaMeT e
COMCTBEHMYKA XapThja oA BpeaHoCT (Mnu NopTdOINO Ha CONMCTBEHNYKM UHCTPYMEHTH)
ce NpuKaxxyBa Kako KOMBMHaLMja Ha Aonra nosvuuja BO AOMKHWUYKA MHCTPYMEHT
KOjalLTO AOCTACyBa Ha POKOT Ha A0CTacyBatbe Ha hjy4epcoT, OAHOCHO Ha AATYMOT Ha
nopaMHyBare Ha (popBapAOT M KpaTka Mo3uuMja BO COMCTBEHMYKATa XapThja oa
BPEeAHOCT (MM NOpThONMO HA COMCTBEHWYKM MHCTPYMeHTW). [onraTta nosuumja ce
BKJTy4yBa BO YTBPAYBaH-ETO HA FEHEPANIHUOT PU3NK Of BIOXKYBakba BO AOMHKHUYKU
WHCTPYMEHTW, AoAeKa KpaTKaTa nosuumja ce BKJTydyBa BO YTBPAYBAHETO Ha PU3UKOT
(cneunduyeH 1 reHepaneH pysmnK) of BlOXYyBatba BO CONCTBEHUYKN UHCTPYMEHTMU.

®opBapa U djyvepc-aoroBopute Ha 6ep3aHCKUTE MHAEKCHU Ce MpUKaxKyBaaT
COrfIacHO CO CTaBoBMUTE 1 M 2 oA OBaa TOYKA, NMPW LITO NO3ULMUTE BO 6ep3aHCKUOT
MHIEKC MOXKaT [1a ce MpuKaXaT Kako efHa nosunumnja Bo 6ep3aHCKMOT MHAEKC MW KaKo
No3ULMM BO CEKOj OfI COMCTBEHUYKUTE UHCTPYMEHTU KOMLUTO Ce AeN oab6ep3aHCKMOT
MHIOEKC - KOMMOHEHTM Ha 6ep3aHCKMOT WMHAEKC. Bo 3aBMCHOCT 0f HAYMHOT Ha
NpUKaXxyBarbe, Mo3numMuTe BO 6EP3aHCKM MHAEKC Ce M3pasyBaaT MNpeky nasapHaTa
BPEAHOCT Ha 6ep3aHCKMOT UHAEKC UM MPEeKy Na3apHaTa WM cerallHaTa BpeaHOCT Ha
0AAeNHUTE KOMMOHEHTU Ha 6ep3aHCKMOT MHAEKC.

118. CeonoBuTe Ha KamaTHM cTtanku (aHrn. interest rate swap) kaj kowu
6aHKaTa nNpuMMa NPOMEH/IMBA KaMaTHa CTanka M nnaka uKCHa kaMaTHa cTanka ce
npuKaxkyBaaT Kako KOMbMHaumnja Ha fonra nosvumja BO AOMHKHUYKM UHCTPYMEHT CO
NMpoMeHNMBA KaMmaTHa CTanka KoOjawTo AoCTacyBa Ha [AaTyMOT KOra HacTaHyBa
HapegHOTO MeHyBarbe€ Ha KaMaTHaTa CTanka M KpaTka nosuumja BO AO/MKHUYKK
WMHCTPYMEHT KOjallTo A0CTacyBa Ha POKOT Ha AOCTacyBake Ha CBOMOT.

CBOMOBMTE Ha KaMaTHW CTanku Kaj Kou 6aHkaTa npuMa ¢MKCHa KaMaTHa
CTanka v nnaka NpoMeH/IMBa KaMaTHa CTarka ce npuKkaxkyBaaT Kako KoMbuHauuja Ha
KpaTka nosuvumja BO AO/MKHUYKN MHCTPYMEHT CO MPOMEHINBA KaMaTHa CTarnka KojawTo
[0CTacyBa Ha AaTyMOT Kora HacTaHyBa HapeaHOTO MeHyBarbe Ha KaMaTHaTa CcTanka u
[Jonra nosvumja BO AO/MKHWYKM MHCTPYMEHT KOjalTO AOCTacyBa Ha pPOKOT Ha
[0CTacyBaH€ Ha CBOMOT.
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Bo yTBpAyBareTO Ha KanuTasoT NoTpebeH 3a NOKpMBare Ha CreUMdUYHNOT
PV3UK Of BIOXYBarba BO AO/MKHUYKM UHCTPYMEHTU, NO3UUMUTE oA CTaBoBuTe 1 1 2
04 OBaa TOYKa Ce BK/y4yBaaT BO KaTeropujata Ha Mo3vuMu KOULLTO HE HOCAT pU3MK
(noHaep 0%).

CeonosuTte Ha BanyTu (@Hr. Cross-currency swap) ce npukaxxysaaT CorflacHO
co ctaBoBuTe 1, 2 1 3 04 OBaa TOYKa, Kako KOMOMHaumja Ha gonra nosvumja BO
[ODKHUYKN MHCTPYMEHT BO eiHaTa BanyTa CO MKCHA/NpOMeHIMBa KaMaTHa CTarnka
M KpaTka no3vuMja BO [AO/MDKHUYKM MHCTPYMEHT BO Jpyrata BanyTa cCo
(pnKCcHa/npoMeHNnBa KaMaTHa CTanka, Npu LWTOo Ce 3eMa NpeaBua POYHOCTA Ha cekoja
0 BanyTUTE LITO Ce pa3MeHyBaar. [1o3vunnTe BO 0BOj BUA CBOMOBU CE BKIy4yBaaT U
npu yTBpAYBaHETO Ha KanuTanoT noTpebeH 3a NOKpMBake Ha BayTHUOT PU3NK Kako
no3uumMmn BO BaNyTUTE KOULITO Ce pa3MeHyBaaT COrflacHO CO HUBHATA POYHOCT.

119. CBonoBuTe Ha COMCTBEHMYKN WHCTPYMeHTW (aHrn. equity swap) ce
NpyKaxxyBaaT Kako KoMbMHaumMja Ha Aonra nosvumja BO CONCTBEHWYKATa XapTuja o4
BPeAHOCT LWTO Ce NpvMa M KpaTka no3uuumja BO COMNCTBEHMYKaTa XxapTuja o4 BpeaHoCT
LUTO Ce Aasa.

CBOMOBUTE Ha COMCTBEHUYKM MHCTPYMEHTM Kaj Kou BaHKaTa npuMa uKcHa
WM MPOMEHNMBA KaMaTHa CTanka Ce MPUKaXKyBaaT Kako KOM6WHauMja Ha [onra
no3unumja BO AO/HKHUYKM MHCTPYMEHT CO (DMKCHA WUAM MPOMEH/IMBA KaMaTHa CTanka
KOjalLTO AOCTacyBa Ha POKOT Ha A0CTacyBakbe Ha CBOMOT, OAHOCHO Ha AATyMOT Kora
HaCTaHyBa HApeAHOTO MeHyBatb€ Ha KaMaTHaTa CTanka W KpaTka nosuuuja BO
COMCTBEHMYKATA XapTuja oA BpedHocT. [onrata no3uuuja ce BKIydyBa BO
YTBPAYBaHETO Ha FEHEPANTHUOT PU3MK Of BJIOXKYBaHA BO AO/MHKHUUKN UHCTPYMEHTH,
AOA€EKa KpaTkaTa no3uuuja ce BKJTydyBa BO YTBPAYBaHETO HA pU3MKOT (creumnduyeH
1 reHepaneH pusuK) o BIOXYyBakba BO COMCTBEHUYKN UHCTPYMEHTMU.

CBOMNOBUTE Ha COMCTBEHNYKM MHCTPYMEHTY Kaj Kou 6aHKaTa nnaka ukcHa unm
NPOMEH/NNBA KaMaTHa CTarnka ce NpUKa)kyBaaT Kako KOMBMHaLMja Ha KpaTka nosuuuja
BO [O/DKHUYKM MHCTPYMEHT CO (DMKCHA MM NPOMEHNMBA KaMaTHa CTanka KojaliTo
AOCTacyBa Ha POKOT Ha [10CTaCyBakb€ Ha CBOMOT, OAHOCHO Ha AaTyMOT KOra HacTaHyBa
HapeaHOTO MeHyBake Ha KaMmaTHaTa CTanka M [o/fira nosvuuja BO COMNCTBEHMYKATa
XapTvja oA BpeaHocT. KpaTkaTa nosvumja ce BK/IydYyBa BO YTBPAYBaHETO Ha
reHepasiHMOT pU3MK Off BNIOXKYBarba BO AO/MKHWUUKM MHCTPYMEHTW, AoAeKa AonraTa
nosuuuja ce BKJydyBa BO YTBPAYBarE€TO Ha PU3MKOT (crieumduyeH v reHepaneH
PU3KK) OA BJIOXKYBAHba BO COMCTBEHUYKM MHCTPYMEHTMU.

120. Bnoxysarata BO yAenu BO MHBECTMUMCKM oHaosu (aHrn. collective
investment undertakings) ce BkydyBaaT BO yTBpAYBaHETO Ha KanuTanoT notpebeH
3a MOKpMBaHe Ha KPeaMTHMOT pU3MK M BanyTHMOT pU3NK (AOKONKY CTaHyBa 360p 3a
BMOXYBarba BO CTpaHCKa BanyTa), @ He Ce BK/IydyBaaT BO YTBpPAYBareTO Ha
KanuTanoT notpebeH 3a NOKpMBaHe Ha Na3apHUTE PU3ULIM.

121. TMo3nuunte BO KOHBEPTUOWUIHM XapTuM of BpedHoCT (aHrn.convertible
securities) ce npukaxyBaaT KakKo MO3UUMM BO [AO/DKHUYKM  MHCTPYMEHT MM
COMCTBEHNYKM UHCTPYMeHTWU. KoHBepTnbunHaTta xapTuja o4 BpeaHOCT ce CMeTa Kako
COMCTBEHMYKA XapTuja o4 BpeAHOCT AOKONKY:
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— 0O nNpBMOT AaTyM KOra MOXe [Ja Ce WU3BplWM KOHBep3ujaTa
npeocTtaHyBaaT MnoManky o4 Tpu Meceuu, OAHOCHO nepuoaoT Ao
CnegHVoT AaTyM Kora MoxXe [a Cce U3BpLUM KOHBep3uja e noMarn of efHa
roavHa (AOKONKY NMPBUOT AaTyM BEKe NoMuHan);

— BMCMHATA Ha TeKOBHaTa Ma3apHa BpPeAHOCT Ha  [AO/HKHUYKMOT
WMHCTPYMEHT e noroniema HajMHory 10% of BpeiHOCTa Ha COOABETHOTO
KOJIMYECTBO Ha COMCTBEHUYKA XapTuja oA BPEAHOCT KOEWTo MOXe Aa
Ce CTeKHe OKOJKY Ce U3BPLUM KOHBep3ujaTa.

122. Mo3vuumTe BO XapTMM Of BpeaHOCT (COMCTBEHWYKM MHCTPYMEHTH,
AO/MKHUYKM MHCTPYMEHTU) of NOpTdONMOTO 3a TpryBarbe KOMLITO MPUBPEMEHO Ce
npoAaBaaT Ha Apyra A0roBOpHa CTpaHa Bp3 OCHOBA Ha Peno-A0roBop Wan KOMLITO BP3
OCHOBa Ha COOABETEH AOroBOP Ce JaBaaT Ha 3aeM Ha Apyra JOroBOpHA CTpaHa ce
npvKaxxyBaaT Kako KOMOuHauMja Ha Aonra nosuvuuja BO XapTujaTa o4 BpPeAHOCT
KOjallTo e NpMBpPEMEHO NpofajeHa, OAHOCHO JafeHa Ha 3aeM M KpaTka no3uumja BO
6e3pu3nyeH OO0MKHUYKM MHCTPYMEHT CO COOABETHA POYHOCT M KamaTa KojalTo e
eAHaKBa Ha NPMHOCOT 0Z OBWE AOrOBOPMU.

Mo3numjata BO XxapTujaTa 04 BPEAHOCT KOjallTo ce Npojasa, OAHOCHO ce AaBa
Ha 3aeM ¥ no3uumjata BO 6e3pU3NYHNOT AO/MKHUYKM MHCTPYMEHT Ce BK/Ty4yBaaT BO
YyTBpPAYBaHETO Ha KanuTasoT NoTpebeH 3a NOKpUBak-e Ha PU3MKOT Of BIOXKYBatba BO
JODKHUYKN  MHCTPYMEHTU W/WNN  COMCTBEHUYKM WHCTPYMEHTW, W3Pa3eHn npeky
nasapHaTa BpeAHOCT Ha NpeAMETOT Ha AOroBOpoT. Bo yTBpAyBat-€TO Ha KanuTanoT
notpebeH 3a MOKpMBak€ Ha CNeundUYHMOT PU3NK, MNO3nUMUTE BO 6e3puanyeH
[AO/DKHUYKM MHCTPYMEHT Ce BK/ly4yBaaT BO KaTeropujata Ha MO3vLMM KOMLUTO He
HocaT pu3nk (noHaep 0%).

Mo3nummnTe BO XapTUM 04 BPEeAHOCT 04 MOopThONMOTO 3a TPryBake KOWLITO
NPMBPEMEHO Ce KynyBaaT oA Apyra [A0roBOpHa CTpaHa Bp3 OCHOBA Ha perno-A0roBop
WM KOMLITO BP3 OCHOBA Ha COOMBETEH [OroBOP Ce 3ajMyBaaT oA Apyra AOroBOpHa
CTpaHa ce NpuKaXxyBaaT Kako A0JIra nosuumnja BO HEPU3NYEH A0SIKHUYKN MHCTPYMEHT
CO COOABETHA POYHOCT M KaMaTa KOjallTo € ejHaKBa Ha MPUHOCOT 0A OBWE A0OrOBOPU.

Mo3uumjaTa o4 CTaBOT 3 04 OBaa TOYKa Ce BK/y4YyBa BO YTBPAYBaHETO HA
KanuTanoT noTpebeH 3a MOKpMBarbe HA FEeHEPANTHUOT PU3UK Of B/IOXKYBatba BO
AO/HKHUYKM UHCTPYMEHTW.

123. To3nuunte BO ONUMM U UHCTPYMEHTWN KOULITO MMAAT KapaKTEPUCTUKM Ha
onummn (aHrn. interest rate options, debt instrument options, equity options, stock
indices option, financial future options, swaoptions, foreign currency options,
warrants) ce npukaxysaaT cornacHo co rnasa XI o oBaa oaflyka M COOABETHO Ce
BK/TydyBaaT BO KanutanoT notpebeH 3a NoKpuBare Ha NasapHUTE pU3nuW, pU3MKOT
0f, NPOMEHA Ha LeHUTe Ha CTOKUTE UK BanyTHUOT PU3KK.

VIII.2 NapaHTUpame u/vunm rnjiacMaH Ha eM1ucuja Ha XxapTum oa BpeaHoCT

124. To3uuunte KOMWTO Mpousnerysaat o obBpckaTta Ha 6aHkaTa 3a
rapaHTMpare u/unn nnacMaH Ha eMMcuja Ha XapTumn oA BPeAHOCT Ce BK/ydyBaaT BO
YTBPAYBaHETO Ha KanuTanoT noTpebeH 3a NOKpMBaHe Ha pU3NKOT O BNOXYBarba BO
COMCTBEHUYKN WHCTPYMEHTM WM Of B/OXyBakba BO AO/DKHUYKU UHCTPYMEHTH,
cornacHo co rnasute VIIIL.3 n VIIL.4 og oBaa oanyka.
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Bky4yBare€TO Ha MO3MLMWMTE OA CTAaBOT 1 O4 OBaa TOYKa Ce BpLIM Ha
CNEAHNOB HAUMH:

—  Ce yTBpaAyBa HeTO-no3uumjata Ha 6aHkaTa BO XapTuuTe 04 BpefHOCT
yYMjalwTo emmucuja ja rapaHTUpa, OAHOCHO 3a Kowu 6e3yCcnoBHO ce
obBp3ana Aeka ke rnm npudatv nNo AoroBopeHata LUeHa. Heto-
nosuumjaTa NpeTcTaByBa pas/ivMka MOMEry M3HOCOT Ha eMucujata Ha
XapTun 04 BPEAHOCT LWTO ja rapaHTupa 6aHKaTa n M3HOCOT Ha XapTunTe
04 BpeAHOCT WTO Ce 3anuwaHu WIMce NpeHeceHuW Ha TpeTu nuua
KouwTo npe3ene obBpcka 3a cybrapaHTUpare Ha eMncujaTa;

— HeTo-no3vumjaTa ce HamanyBa CO (baKTOpUTE Ha HaManyBare 0f
Tabena 6p. 10.

Ta6ena 6p. 10

dakTop Ha

HaManyBahe
PaboTteH aeH 0 100%
PaboTteH aeH 1 90%
PaboTteH aeH 2-3 75%
PaboTteH aeH 4 50%
PaboTteH aeH 5 25%
Hap 5 paboTHu aeHa 0%

Mop paboteH aeH 0 ce noapa3bupa paboTHUOT AeH Ha KOj BaHKaTa CTeKHyBa
6e3ycnoBHa 06Bpcka 3a npe3emMarbe Ha YTBPAEHMOT M3HOC Ha XapTuK 04 BPEAHOCT Mo
ofHanpez AOroBOpeHa LieHa.

VIII.3 Kanutan norpebeH 3a noKkpuBakhe Ha PU3MKOT OA BJIOXKyBakha BO
AO/DKHUYKU UHCTPYMEHTH

125. BaHkaTa e [o/MKHa [a ro yTBpAyBa KanuTanoT NoTpebeH 3a NoKpuBake
Ha PU3NKOT OA B/IOXYBatba BO [O/MKHWUYKM MHCTPYMEHTM KOMWITO Ce BoAaT BO
nopTdosIMOTO 3a TpryBatse.

Bo npecmeTkaTta of CTaBoT 1 04 OBaa Touka, 6aHKaTa € Ao/MKHA Aa M1 BKIy4n
1 NO3MLUMNTE BP3 OCHOBA Ha rapaHTMpare U/Wim nnacMaH Ha eMmncnja Ha AOMHKHUYKK
NHCTPYMEHTU, Kako U cuTe ApYyru no3vumnm Ymjalito BpeAHOCT 3aBUCK Of ABUXKEHETO
Ha KaMaTHuTe cTanku (np. dopeapa-40roBOp Kage WTo NpeaMeT e AeBU3HUOT Kype).

BaHkaTta e go/mkHa Aa rv yTBpAU NO3UMUUUTE Ha CeKOj AO/MKHUYKN UHCTPYMEHT
O/ CTaBOT 1 o4 0Baa ToYKa cornacHo co Toukata 112 n rnasata VIII.1 og oBaa oanyka
n Aa ro yTBpau notpebHUoT Kanutan 3a NoKpuBare Ha PU3MKOT 04 BIIOXKYyBara BO
AO/MDKHUYKN MHCTPYMEHTW 3a Ccekoja BanyTa oaaesnHo.
VIII.3.1 CneundunyeH pusmnk

126. baHkaTa BpwW Knacuduumpare Ha No3vMuMuTEe COrMacHO CO HMBHATA
npeocTtaHaTa pOYHOCT N KapaKTEPUCTUKUTE Ha U34aBayoT.

Moa npeocTaHaTa POYHOCT Ha AOIHKHUYKUTE MHCTPYMEHTH, BO CMUC/Ia Ha OBaa
oAnyka, ce noapasbupa NpeocTaHaTUOT Nepuoa A0 HMBHATa hakTUUKa POYHOCT (3a
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WMHCTPYMEHTUTE CO (DMKCHM KaMaTHM CTankun), OAHOCHO A0 NepuoAoT BO KOj Ce BpLuK
NMOBTOPHO YTBpAyBak€e Ha KaMaTHUTE CTanku (3a WHCTPYMEHTUTE CO MpPOMEH/IMBU
KaMaTHW CTanku).

127. Bp3 ocHoBa Ha wu3BplUeHaTa Knacudwukauuja cnopeq npeocTaHaTaTa
po4YHOCT, 6aHKaTa BpLM MOHAepUpare Ha MO3UUMUTE COrNacHO CO MOHAEpUTE 0f
Tabenata 6p. 11.

Ta6ena 6p. 11

MNo3nummn KBanudukysaHu nosuumm OcraHaTn
KOMLUTO He [o 6 meceumn On 6 po 24 | Hap 24 nosnumm
HOCaT pU3NK Meceum Meceuu
0,00% 0,25% 1,00% 1,60% 8,00%

Kako nosvumm KOMWTO He HOocCaT PU3MK Ce CMeTaaT Mo3vuuumuTe KOWULWITO ce
n3gageHun oa nuua unm ce obesbeneHn co MHCTPYMEHTU 3a KpeaWTHa 3aliTUTaHa Kow,
cornacHo co rnaeata VI og oBaa oanyka, UM ce goaenysa NOHAEP Ha PU3MYHOCT 3a
KpeauTeH pusnk og 0%.

KBaJ'II/ICbI/IKYBaHM nosnunmn ce no3anunmnTeE KONLITO:

—  Ce U3AaAeHu WY rapaHTUpaHn o4 LEHTpanHM BNaan Ha KoM, COrnacHo
co rnaeata VI o oBaa oanyka, UM ce aoaenysa NoHAEP Ha PU3MYHOCT
on 20% wnn 50%;

— C& u3daeHM oA LUeHTpanHu 6aHKKu, MeryHapoaHW OpraHu3auumum,
MynTUnaTepanHu pasBojHM 6aHKM M OpraHMTe Ha JloKanHaTta
camoyrnpaBa W pervoHanHaTa BNacT KOMLITO, COrslacHO co rnasata VI
04 OBaa 0AJ1yKa, Ce pacrnopeaeHn BO CTENeEH Ha KpeauTeH KBanuTeT o
2 vnn 3;

—  Ce U3aafAeHun Unu rapaHTupaHun of 6aHkM n apyru TProBCKM ApyLITBa
KOMLWITO, COrnacHo co rnaeata VI o4 oBaa oaslyka, ce pacrnopeaeHu Bo
CTeneH Ha KpeauTeH KBanuTeT og 1 unn 2.

CuTe No3numMM KOMLWTO He ce BKIydyBaaT BO NO3vMuMuTe 04 CTaBoBuTe 2 1 3
01 OBaa TOYKa Ce CMETaaT 3a OCTaHaTU NO3ULNN.

128. MoOTpebHMOT KanuTan 3a MOKPMBaHbe Ha CheumMdUYHMOT  pU3NK
npeTcTaByBa 36Mp Ha anconyTHUTE BPeAHOCTV Ha A0BMEHMTE NOHAEPUPAHM MO3ULIUN.

VIII.3.2 'eHepasieH pu3mnK
129. baHkaTa ro npecMeTyBa M3HOCOT Ha reHepasieH puM3NK BP3 OCHOBA Ha
npeoctaHaTaTa POYHOCT Ha MO3UUMUTE BO AO/MHKHUYKM MHCTPYMEHTM W HUBHATA
KamaTHa cTtanka. Co npuMeHa Ha noHaepuTe oa Tabena 6p. 12 ce pobusaar
NOHAEPUPaHN A0 N KPaTKX NO3MLUMKN BO CEKOj AOMKHUYKN MHCTPYMEHT.

Tabena 6p. 12

30Ha pynn Ha npeocTaHaTa POYHOCT MoHaep
KamaTHa cTanka of KamaTHa cTanka Ao (BO %)
3% 1 noBeKke 3%
3oHa 1 0 - 1 meceu 0 - 1 meceu 0.00
1 - 3 Meceumn 1 - 3 Meceumn 0.20
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3 - 6 Meceuu 3 - 6 Meceuu 0.40

6 - 12 meceum 6 - 12 meceuun 0.70

30Ha 2 1 - 2 roanHu 1.0 - 1.9 rogmHu 1.25
2 - 3 roanHm 1.9 - 2.8 rognHu 1.75

3 -4 roanHun 2.8 - 3.6 rogmHu 2.25

30Ha 3 4 - 5 roanHu 3.6 - 4.3 rogmHu 2.75
5 -7 roanHm 4.3 - 5.7 roanHu 3.25

7 - 10 roguHum 5.7 - 7.3 rognHu 3.75

10 - 15 roanHm 7.3 - 9.3 rogmHu 4.50

15 - 20 roanHm 9.3 - 10.6 roanHu 5.25

Haa 20 roanHu 10.6 - 12 roanHm 6.00

12 - 20 roanHu 8.00

Haa 20 roanHm 12.50

130. Mpea fAa ce w3BpWW MpUKaxKyBake Ha MNO3vuMMTE BO (DUHAHCUCKK
fAepusaTtu, cornacHo co rnasata VIII.1 oa oBaa oanyka, 6aHkaTa MOXe Aa U3BpLUM
HeTUpare Ha Aonrata U KpaTkaTta nosuumja Bo UCT PUHAHCUCKN AepuBaT, AOKOJIKY ce
WCMNONTHETU CNEeAHMBE YCNOBU:

a) MNo3numnmnTe ce co NCTa HOMUHANHA BPeAHOCT U Ce UCKaXXaHMBO UCTa BanyTa;

6) UmaaT ucta pedepeHTHa KaMaTHa cTanka (3a no3vumMuTe CO NPOMEHNBU
KaMaTHM CTanku) MM UCTa KYMOHCKa KaMaTa (3a no3uumuTe co (MKCHa KamaTHa
CTanka), WM cTankaTa He Ce pasnuKyBa 3HauuTenHo (He noseke of 15 6a3nyHu
noenn=0,15 NpoueHTHM NoeHN);

B) POKOBUTE Ha AOCTaCyBatb€ Ha MO3NULMUTE CO CbMKCHM KaMaTHU CTarnkKwu,
OAHOCHO HapeAHUTE POKOBM Ha KOM Ce€ BpPLUM MOBTOPHO YyTBpAYBaH€ Ha KaMaTHUTE
CTanku (3a no3nunnTe CO NPpoMEHINBU KaMaTHU CTaI'IKM) ' UCNosiHyBaaT CcnegHuBe
OorpaHmnyyBamba.

— naraaT Ha uct [eH, 3a no3uumnTe Kaj Konm oBMe poKOBW Ce NMOKPaTKu of
€leH Mecel,

— HE Ce€ pasfinkyBaaTt 3a noseke of ceayM [eHa, 3a nosuuuuTe Kaj Kowm
OBME POKOBU N3HECYBaaT n0Me|‘y €eH Mecey n €aHa roanHa,;

— HE C€ passinkyBaaTt 3a rnoBeke oA TpUeceT AieHa, 3a No3NUUUTE Kaj Kou
OBME POKOBKM CE NoaoIrn oA €AHa rogunHa.

131. 36upoT Ha cuTe noHAepupaHu AOArK Mo3vuum BO OAAENHA rpyna Ha
npeocTaHaTa POYHOCT ja AaBa noHAepupaHaTta Aonra no3vuuja 3a Taa rpyna Ha
npeoctaHaTta po4HOCT. 36MpOT Ha cuTe NOHAEPUPAHU KpaTKM No3vuMn BO OAAesNHA
rpyna Ha NnpeocTaHaTa poYHOCT ja AaBa NoHAepupaHaTa KpaTka no3uuuja 3a Taa rpyna
Ha npeocTtaHaTta po4HOCT. [omManunoT u3HOC oA oBMe ABa 36upa BO cekoja rpyna Ha
npeocTaHaTa poOYHOCT Ce CMeTa 3a ycoriaceHa noHaepvpaHa rnosvuuMja Ha Taa rpyna
Ha NpeocTaHaTa pPOYHOCT.

MpeocTaHaTMOT M3HOC (pa3nMKaTa KojalwTo MoXe Aa buae co NO3UTUBEH UK
HeraTMBeH nNpea3HaK) Ce CMeTa 3a HeycornaceHa nMoHAEepUpaHa Jonra unm
HeycornaceHa noHAaepupaHa KpaTka no3uumja Ha Taa rpyna npeocTtaHaTa poYHOCT U
ce 3eMa npeasua Npuv yTBpAYBaHE€TO Ha XOPU3OHTA/IHOTO YCOrsacyBarbe BO CEKOja
30Ha (Touka 132 oa oBaa oAnyka).
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132. 36upoT Ha HeycornaceHUTe NoHAEeppaHX 40N NO3ULUMK Ha rpynuTe Ha
npeocTaHaTa pOYHOCT LUTO M NpunaraaT Ha e4Ha 30Ha Ce CMeTa 3a HeycorfiaceHa
noHAepvpaHa Aonra no3uumnja Ha Taa 30Ha. 36MpOT Ha HeycornaceHuTe NOHAEPUPAHU
KpaTKM MO3MLIMK Ha IpyrnuTe Ha NpeocTaHaTa POYHOCT LTO M NpunaraaTt Ha eHa 30Ha
Cce CMeTa 3a HeycornaceHa NoHAepupaHa KpaTka nosuuuja Ha Taa 3oHa. [oManuoT
N3HOC oA OoBMe ABa 36bupa ce CMeTa 3a ycornaceHa noHaepupaHa nosvumja Ha 3oHara.

MpeocTaHaTMOT M3HOC (pa3fMkaTa KojawTo Moxe Aa buae co NO3MTUBEH MK
HeraTMBeH npeA3Hak) NPeTCTaByBa HeycorjaceHa Aonra WM HeycornaceHa KpaTtka
noHAepvpaHa nosvuMja Ha Taa 30Ha M Ce 3eMa npeasua Npu yTBPAYBaHETO Ha
XOPWU30HTANIHOTO YCOr/lacyBake NoMery 30HMTe o4 Touka 133 oa oBaa oanyka.

133. MoManuoT M3HOC Of HeycoriaceHaTa MoHAepupaHa Aonra UM KpaTka
nosuumrja Bo 30HaTa 1 M HeycornaceHaTa noHAepupaHa Kpatka Wiam Aonra nosuuuija
BO 30HaTa 2, ce CMeTa 3a ycorsiaceHa NnoHaepupaHa nosvumja nomery 3oHuTe 1 m 2.

JIOKONKY M3HOCOT Ha HeycornaceHata MoHAepupaHa Aonra Wi KpaTka
nosuumja Ha 30HaTa 2 e NorosieM o U3HOCOT Ha HeycorsiaceHaTa NoHAepupaHa KpaTka
Wnun gonra nosuvuunja Ha 3oHaTa 1, NpeocTaHaTMOT M3HOC 04 30HaTa 2 ce cnopeaysa
CO HeycorsaceHaTa NoHAepupaHa Aosra uin KpaTka nosvumja Ha 3oHaTa 3. NomanuoTt
M3HOC 07 OBME [1Ba M3HOCA Ce CMETa 3a YCOornaceHa NoHAaepupaHa nosvumja nomery
30HUTE 2 1 3.

JIOKONKYy M3HOCOT Ha HeycornaceHaTa mnoHAepupaHa A[onara WM KpaTka
no3uunja Ha 30HaTa 1 e noronem oA U3HOCOT Ha HeycornaceHaTta NoHAepypaHa KpaTka
WU gonra nosvumja Ha 30HaTa 2, NPeocTaHaTMOT M3HOC 0f 30HaTa 1 ce crnopeaysa
CO HeycornaceHaTa noHAepvpaHa Aonra Unn KpaTka nosvuumja Ha 3oHaTa 3. MomanuoT
M3HOC Of OBME [1Ba M3HOCA Ce CMETA 3a YCornaceHa noHAaepupaHa nosuumja nomery
30HUTE 1 1 3.

XOpW30HTaNHOTO YyCornacyBate NnoMery 30HuTe oA cTaBoBuTe 1, 2 1 3 oA oBaa
TOYKA Ce BPLUM CaMO A0KOJIKY HEYCOrNTaCeHUTE MOHAEPUPAHM NO3ULIMM HA 30HMTE LUTO
ce criopeayBaaT Ce CO pas/iMyeH 3Hak (ce crnopeayBa HeycornaceHaTa NoHAaepupaHa
Aonra no3uumja oA eaHa 30Ha CO HeycornaceHaTa NoHAepypaHa KpaTka nosuuuja oa
Apyra 30Ha). [IOKONKY HeycornaceHuTe MOoHAepupaHy Mo3vLUMM Ha 30HUTE LITO Ce
crnopeayBaaT ce CO MCT 3HaK (Mp. [ABeTe 30HM LWTO Ce cropeayBaaT WMaat
HeycornaceHa Aosra nosvuumja), HUBHMOT 36Up € Aen o NpeocTaHaTaTa nosvumja oa
CTaBOT 5 04 OBaa Touka.

MpeocTaHaTMOT U3HOC Ha HeycornaceHa nosuuunja nomery 3oHute 1, 2 1 3 ce
CMeTa 3a npeocTaHaTa nosuuuja.

134. WM3HOCOT Ha KanuTanoT noTpebeH 3a NoKpMBare Ha reHepanHNOT pU3NK
0[] BNTIOXYBarba BO AO/MKHUYKM MHCTPYMEHTM NpeTcTaByBa 36up Ha:

— 10% op v3HOCOT Ha ycornaceHaTa noHgepuvpaHa nosuumnja Ha cekoja
rpyrna Ha npeocraHaTa pOYHOCT;

— 40% opf »3HOCOT Ha ycornaceHaTa no3uvuuvja Ha 30HaTa 1;

—  30% opa »3HOCOT Ha ycornaceHaTa no3uvuuja Ha 30HaTa 2;

— 30% o4 U3HOCOT Ha ycorsaceHaTa no3uuuja Ha 3oHaTa 3;

—  40% opa V3HOCOT Ha ycornaceHaTa nosvuumja nomery 3oHute 1 m 2;

—  40% oA M3HOCOT Ha ycornaceHaTa no3uuuja noMmery 3oHnTe 2 u 3;
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—  150% op “3HOCOT Ha ycoryiaceHaTa nosuuuja nomery 3oHute 1 m 3;
— 100% op n3HOCOT Ha NpeocTaHaTaTa nosvuuja.

VIII.4 Kanutan noTtpebeH 3a nokpuBare Ha pPU3MKOT O BJIO)KyBatba BO
COMNCTBEHUYKU UHCTPYMEHTHU

135. baHkaTa e go/mkHa Aa ja yTBpAu Aofrata MAM KpaTkata nosuvumja Ha
CeKoja ConcTBeHnYKa XapTuja o BpeAHOCT 3a CeKOj HauMoHaneH nasap Ha Koj Tpryea
H6aHkaTa co Taa xapTuja oa BpeaHocT (aHrn. market-by-market basis) n aa ro ytepam
KanuTanoT noTpebeH 3a MOKpMBake Ha PU3MKOT Of B/IOXYBarba BO COMCTBEHWUYKU
WMHCTPYMEHTU, KaKo 36Mp Ha KanuTanoT notpebeH 3a NoKpuBaHe Ha OBOj pU3MK 3a
CeKoj HaumoHaneH nasap.

Kako no3vuMu BO COMCTBEHMYKM WHCTPYMEHTM KOMWITO Ce Aen oA
nopTdoNMoTO 3a TpryBarbe Ce CMETaaT M MO3MLMWUTE BP3 OCHOBA Ha rapaHTMpake
U/VnK NNacMaH Ha eMUcKja Ha COMCTBEHNYKM UHCTPYMEHTU.

136. KanutanoT noTpebeH 3a MOKpMBarbe Ha PU3UKOT O BJIOXKYBara BO
COMCTBEHWMYKN MHCTPYMEHTM HA CEKOj HaLMOHAsNEH Nasap ce NpecMeTyBa Kako 36up
Ha:

—  M3HOCOT Ha cneundU4HNOT PU3NK YTBPAEH COrMacHoO Co TovkaTal37 oA
oBaa oA/1yKa NOMHOXeH co 4%;

—  W3HOCOT Ha reHepanHWOT pU3NK YTBPAEH COrfacHo co Touka 138 oa
OBaa oAnyka noMHoxeH co 8%.

137. CneundunuHmnoT puank ce paedpuHMpa kako 6pyTo-no3vumja Ha
COMCTBEHWUYKUTE MHCTPYMEHTM, OAHOCHO 36Mp Ha anconyTHaTa BpeAHOCT Ha cuTe
AONMM U Ha CUTE KPATKM NMO3MLMM BO OAAENHU COMNCTBEHUYKU UHCTPYMEHTMU.

138. l'eHepanHMOT  pu3MK ja  npeTcTaByBa  HeTo-No3vuMjata  Ha
COMCTBEHUYKUTE WMHCTPYMEHTWU, OAHOCHO pa3fiMkaTa moMmery 36MpoT Ha AonruTe U
36MpOT Ha KpaTKMUTe No3munm BO OAAENHM COMCTBEHNYKN MHCTPYMEHTMU.

VIII.5 Kanutan notpe6eH 3a nokpuBarwe Ha HAAMUHYBAETO Ha JIMMUTUTE
Ha U3/10)KEeHOCT

139. KanuTtanoT noTpebeH 3a NOKpMBame Ha HAaAMMHYBAHETO Ha JIMMUTUTE
Ha W3NOXEHOCT ce AobuBa CO BK/ydyBatbe Ha OHME MNO3MUMM BO AO/MKHUYKM
WHCTPYMEHTU U COMCTBEHUYKN MHCTPYMEHTU KOMLUITO MMaaT HajBMCOK cneumduyeH
pu3nkK, cornacHo co rnasute VIII.3 VIIL.3u VIII.4 og oBaa oanyka, Ha TpaHCcakunnTe
CO AO/HKHUYKN MHCTPYMEHTW, CONCTBEHWMYKN MHCTPYMEHTU, BanyTN U CTOKM3A KOW Ce
YyTBpAYyBa Kanutan 3a NoKpuBare Ha pU3NKOT Of NOpaMHyBake/ucnopaka, yTBpaeH
cornacHo co rnasata VIII-a oa oBaa oasnlyka U Ha (PUHAHCUCKUTE MHCTPYMEHTW 3@ KOU
ce yTBpAyBa kanutan notpebeH 3a NokpuBake Ha pU3MKOT o4 ApyraTta AOroBopHa
CTpaHa, yTBpAeH cornacHo co rnasata VIII-6 og oBaa oanyka.

140. 3a cekoe HagMWHyBar-e Ha JIMMUTUTE HA WM3MI0XKEHOCT MPOMULLAHN CO
3aKkoHoT 3a 6aHkuTe (3%, 10%, 25%, 65%, 800%), KOEWTo e HaCcTaHaToO Kako
pe3ynTaT Ha M3N0XeHOoCTaod TouvkaTa 139 o oBaa oanyka, 6aHkaTa e AOMKHA Aa
yTBpAyBa Kanutan notpebeH 3a nokpuvBare Ha HAAMWUHYBaHE€TO Ha IMMUTUTE Ha
N3/10)KEHOCT.
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M3noxeHocTa Ha 6aHKaTa KOH NiMUe M nnuaTa MoBp3aHM CO HEro, KojaluTo
npov3snerysa of no3nummn Bo NopTdoMoTo Ha 6aHKapCKu akTUBHOCTW, HE CMee Aa '
HaZMMHE NIMMUTUTE Ha U3/I0XXEHOCT NPOMMLLAHN CO 3aKOHOT 3a BaHKuTe.

141. [lokonKy HaAMUHYBAHETO HA NIMMUTUTE HA U3MTOXEHOCT Tpae MoMarsnky
oa 10 peHa, kanuTanoT noTpebeH 3a NOKpuBarbe Ha Toa HaAMWHYBake ce A06uBa
Kora M3HOCOT Ha HaIMMHYBaHETOKE ce NOMHOXM co 200%.

JIOKONKY HaIMMHYBaHE€TO Ha JIMMUTUTE Ha U3NOXeHoCT Tpae 10 M noBeke
feHa, 6aHkaTa e Jo/MKHa [ia Mo pacnopean U3HOCOT Ha HaAMUHYBaHETO BO KO/TOHaTa
1 oa Tabena 6p. 13, cornacHoO CO HEroBOTO MPOLEHTYAsIHO Y4eCTBO BO COMCTBEHUTE
cpeactea. KanutanoT notpebeH 3a nokpuBare Ha HaAMUHYBaHeTO ce AobuBa Kora
M3HOCOT Ha HaAAMMHYBaH-ETO Ke Ce MOMHOXM CO COOABETHMOT noHaep oaTabena 6p.
13.

Ta6ena 6p. 13

HagMunHyBare Ha MMMUTOT MNMoHpep
(Kako NpoUEHT oA CONCTBeHUTE
cpeacrea)
[o 40% 200%
40 - 60% 300%
60 - 80% 400%
80 - 100% 500%
100 - 250% 600%
Han 250% 900%

VIII-a. KAMWUTANT NOTPEBEH 3A TMNMOKPUBAHKE HA PU3UKOT OA
MOPAMHYBAHE/VNCIMOPAKA

142. baHkaTa e AOo/KHA Aa ro yTBpAyBa KanutanoT noTpebeH 3a NoKprBame
Ha PU3NKOT O MOpaMHyBare/ucrnopaka 3a TpaHCaKuMMTe CO  AO/MKHUYKM
WNHCTPYMEHTW, COMCTBEHUYKN MHCTPYMEHTM, BaslyTU U CTOKK, U TOa:
— 3@ CUTe TPaHCaKLMM KOMLLTO He Ce HaMUMPEHW BO POK 0f MET UK noBeke
paboTHM AeHa MO AOroBOPEHMOT AaTyM Ha MOpPaMHyBahe, COrlacHoO Co
Touka 143 of osaa oanyka, u
— 33 CuTe TpaHCakuMu Kaj Kou e npeasuaeHa cnoboaHa wmcnopaka,
COrnacHoO co To4ka 144 oa oBaa opJiyka.

BaHkaTa He e AomkHA Aa YTBpAyBa KanuTasn 3a MOKPMBAHEe Ha PU3MKOT of
nopaMHyBaH-€e/1Cropaka Bp3 OCHOBAa Ha PeEno-AOroBOpWM M [1OrOBOPM 33 3eMatbe,
OAHOCHO [1aBaH-€ Ha 3aeM XapTUM Of BPEAHOCT U CTOKM Ha Apyra A0roBOpHa CTpaHa.

143. Bo cnyyauTe Kora oapefeHa TpaHCakuuja He e HaMUpeHa BO poK 04 neT
UK noBeke paboTHM AEHOBM MO AOrOBOPEHWUOT AATyM HA MOPaMHYBake, KanuTanoT
noTpebeH 3a NOKpMBaHEe Ha PU3MKOT 0f NOPaMHyBar-e/1Crnopaka ce npecMeTyBa Kako
NMpou3BOA Ha pasnMKata MOMery [OroBOpeHaTa LeHa Ha MopaMHyBake 3a Taa
nosvuMja M Hej3MHaTa TEeKOBHA Ma3apHa BPEAHOCT W COOABETHWOT MOHAEp Of
KonoHata 2 og Tabena 6p. 14.

Tabena 6p. 14
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Bpoj Ha paboTHM % op pa3siMkaTa BO
AEHOBM NO AAaTYMOT Ha LleHn
ucrnopaka
5-15 8%
16 - 30 50%
31-45 75%
46 1 noBeke 100%

KanuTtanoT og ctaBoT 1 o4 0Baa To4YKa Ce yTBpAyBa CaMO AOKOMKY pasfinkaTta
MOMEry LIEHUTE Ha KOHKPETHMOT MHCTPYMEHT 3Hauu 3aryba 3a 6aHkaTa (BO cny4aj Ha
KynyBam€, Kora TeKOBHaTa nasapHa LieHa e NoB1MCcoKa 0Z A0roBopeHaTa LeHa, v Bo
cnyyaj Ha npoaaxba, kora TeKoBHaTa nasapHa LieHa e NMOoHMCKa 04 A0roBopeHaTa LeHa
Ha NopamMHyBame).

144. 3a no3vumuTe Kaj KoM e npeasuaeHa cnobogHa ucrnopaka, KanuTanoT
notpebeH 3a MoKpuBare Ha PU3MKOT O MOpaMHyBare/UCnopaka ce yTBpayBa BO
cnefHvBe Cry4dau:

— [OKOMIKY € W3BPLIEHO MnaKake 3a ACMKHUYKUTE WHCTPYMEHTH,
COMCTBEHUYKUTE WHCTPYMEHTW, BanyTUTE U CTOKUTE, Mpea HUBHATa
ncropaka, MM ucrnopakaTa e u3BplleHa nped Aa buae u3BpLIEHO
NnnakameTo;

—  Kaj TpaHcaKumMmuTe CO CTPaHCTBO, AOKOMKY € MOMUHAT efeH U noBeke
[AEHOBM 0f1 MOMEHTOT KOra € U3BPLUEHO MNJIaKkakEeTO MM UCropakaTa o4
anvHejata 1 oa 0BOj CTaB.

Bo cnyyanTe of cTaBoT 1 0f OBaa TOYKa, KanuTanoT noTpebeH 3a NoKpUBaHe
Ha PU3MKOT 0Z NMopaMHyBarbe/MCropaKka ce yTBpAyBa cornacHo co Tabena 6p. 15.

Ta6ena 6p. 15

Bpoj Ha paboTHM AeHOBM MN3HOC Ha noTpe6bHMOT KanuTan
Nno AaTyMOT Ha NJlaKkakbe
WK Ucnopaka

[lo eneH paboTeH aeH 0
Op eneH [o Yetvpun paboTHM [10roBOpPEHNOT U3HOC Ha U3BPLLEHOTO
[eHa rnnaKake/ucnopaka ce noHaepupa corfacHo co
rnasata VI of oBaa ognyka (KpeauTeH pusuk)
Mo neTTnoT paboTeH AeH [loroBOpeHMOT M3HOC Ha U3BPLUEHOTO

nnaKkake/1cnopaka, 3rojleMeH 3a TeKOBHaTa
NO3UTMBHA M3N0XEHOCT (AO0KONKY NocTon) Aobuea
TpeTMaH Ha oabuTHa CTaBKa 04 CONCTBEHUTE
cpeacTsa

TekoBHaTa MO3NTMBHA M3MOXEHOCT € eAHakBa Ha MNO3WTMBHATa pa3fnuka
nomery objekTvBHaTa BpeAHOCT Ha M3BPLUEHOTO Nfakarbe/ucrnopaka v o6jeKkTuBHaTa
BPEAHOCT Ha Heu3BpLUEHaTa WCropaka/nnakarbe, Ha AEHOT Ha YTBPAYBahETO Ha
KanuTanoT oA CTaBoT 1 04 oBaa To4Ka.

VIII-6. KAMWTAJ NMOTPEBEH 3A NMOKPUBAKE HA PUSUKOT OAl APYIATA
AOrOBOPHA CTPAHA
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145. KanuTtanoT notpebeH 3a NokpuBame Ha pU3MKOT 04 ApyraTa AOroBOpHa
CTpaHa ce npecMeTyBa 3a cneaHmMBe PUHAHCUCKN UHCTPYMEHTH:

—  (uHaHCUCKKN aepuBaTy;

—  peno-goroBopu 3a npofaxba/Kyrnyeare Ha XapTuM O BpefHOCT U
CTOKM W [OroBOpUTE 3a fAaBarbe Ha 3aeM/3ajMyBarbe XapTun o4
BPEAHOCT M CTOKM;

—  TPaHCaKUuMM 3a KpeauTupake Ha KymnyBareTO XapTuu Of4 BPEeAHOCT CO
nnakarbe oapeaeH nsHoc (aHrn. margin lending transactions);

—  TpaHCaKuuu CO JONT POK HA MOpaMHyBakbe.

146. 3a noTpebuTe Ha YTBPAYBaHE Ha KanuTasnoT 3a NOKPMBAHE Ha PU3UKOT
o4 ApyraTa OOroBOpHa CTpaHa, 6aHkaTa e Ao/kHa Aa ro YTBpAM M3HOCOT Ha
NoHAepMpaHaTa W3/TOXKEHOCT Ha PU3UKOT Ha ApyraTa [OroBOpHa CTpaHa Kako
Npou3Bo/ Ha:

—  W3N0XEHOCTa Ha pU3MKOT OA4 Apyrata AOroBopHa CTpaHa 3a cuTte
nosuumn of Toukata 145 ctas 1 o4 oBaa o4nyKa, yTBpAeHa CorniacHo
co Toykata 147 n ToukaTa 149vnm 150 og oBaa oanyka m

—  TMOHAEPOT Ha PU3MYHOCT 3a A4OroBOpHATa CTpaHa, YTBPAEH COrfliacHO Co
rnasaTta VI o oBaa oAsnyka.

147. baHkaTa ja yTBpAyBa W3M0XXEHOCTa HApU3MKOT Of ApyraTta AOroBOpHa
CTpaHa 3a cekoja no3suuuja of TouykaTta 145 ctas 1 o OBaa O4slyKa CO MpUMMEeHa Ha
METOAOT Ha OPUrMHATHA U3NOXEHOCT UNN CO METOAOT Ha NasapHa BpeAHOCT, COrNacHo
co Toukute 149 n 150 o oBaa oanyka. baHkaTa e foMKHA Aa NpUMEHyBa UCT METoA
3a cuTe No3uLMM KOMLWWITO NpunaraaTt Ha ucTaTta rpyna of ToukaTta 145 ctaB 1 oa oBaa
oanyka.

Mo ncky4oK Ha CTaBoT 1 o4 OBaa TouYKa, CaMo 6aHka LWTo ro KOpPUCTU METOAOT
Ha OpUrnHalHa U3NTI0XEHOCT 3a yTBpAYyBakE€ Ha U3N0XXEHOCTA Ha PU3MKOT o4 ApyraTa
[0roBopHa CTpaHa 3a oApeaeHa rpyna nosnumm MoXXe aa npeMMHE KOH KOPUCTEHE Ha
METOAOT Ha Na3apHa BpPEAHOCT.

Mo UCKy4oK Ha CTaBoT 1 o oBaa TOYKa, 6aHKaTa e 4oMKHA Aa ro NpUMEHYBa
METOAOT Ha MNa3apHa BPEAHOCT 3a YTBpAyBakb€ Ha WU3NMOXEHOCTA Ha PUSUKOT O
ApyraTa AOroBopHa CTpaHa 3a no3vummte of ToudkaTa 145 ctas 1 oa oBaa oanyka
KOUWTO Ce€ oaHecyBaaT HACONCTBEHUYKU WUHCTPYMEHTU, 6J'IaI'OpO,CI,HM METann wunn
CTOKW.

148. KanutanoT notpebeH 3a NoKpuBare Ha pU3MKOT 04 ApyraTta AOroBopHa
CTpaHa ce pgobuBa Kora noHAepvpaHaTa W3MI0XEHOCT Ha PU3MKOT o4  ApyraTta
[OroBOpHa CTpaHa oA ToukaTa 1476 of oBaa oaJsiyka ke ce NOMHOXM co 8%.

149. lMpn KOpUCTEHETO Ha METOAOT Ha OpwUrMHamHa  U3M0XXEHOCT,
M3M0XXEHOCTa HA PWU3MKOT Of Apyrata [AOroBOpHa CTpaHa o[ oAjenHa no3uuuja
(aoroeop) npeTcTraByBa NpPoOM3BOA HAa HOMUHANHATa BpeaHOCT (aHrn. notional value)
Ha no3uuujaTta n COOABETHUOT NpoueHT of Tabena 6p. 16:

Tabena 6p. 16
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J[loroBopeH pok Ha [loroBopu wTo ce Jorosopu wTto ce
JocTacyBare OoAHecyBaaT Ha KaMaTHUTe OHecyBaaT Ha AEBU3HUOT
CTanku KYpC 1 3/1aTOTO
[o 1 roanHa 0,5% 2%
1-2 roguHu 1,0% 5%
3a cekoja AoNONHUTENHA
roanHa + 1,0% + 3%

150. CornacHo co METOAOT Ha Ma3apHa BPEAHOCT, M3MI0XKEHOCTa Ha PU3UKOT
OA ApyraTa AoroBopHa CTpaHa o oAAenHa nosvumja (4oroBop) NpeTcTaByBa 36Mp Ha:

— TeKOBHaTa W3JIOXEHOCT YTBPAEHA KAaKo TPOLWOK 3a 3aMeHa Ha
no3uuujata. TPOLIOKOT 3a 3aMeHa ja NpeTcTaByBa Na3apHaTa BpeAHOCT
Ha no3uuujaTta, OAHOCHO M3HOCOT WITO Ke Tpeba Aa ro nnatu H6aHkaTa
BO CNy4aj Ha noTtpeba 3a 3aMeHa Ha nosuumnjaTta. [JOKONKy OBOj M3HOC
€ HeraTMBeH, Torall TPOLLIOKOT € eHaKoB Ha Hyna;

— noTeHUMjasNHaTa M3JIOXKEHOCT Ha PU3UMKOT Of ApyraTta
AOroBOpHa CTpaHa KojawTo ce pJobvBa Kako MNpou3BOA4 Ha
HOMWHanNHaTa BpeAHOCT Ha no3uuujata n COOABETHUOT NPOLEHT 04

— Tabena 6p. 17.

Ta6ena 6p. 17

lNpeocTaHaTta [orosopu [orosopu [orosopu wTto ce | [orosopu WTO [orosopu
pOYHOCT LUTO ce LUTO ce ofHecyBaaT Ha ce ogHecyBaart LITO ce
opHecyBaaTt oaHecyBaar COMCTBEHNYKMNTE Ha ofHecyBaat
Ha Ha WHCTPYMEHTU 6naropogHuTe Ha CTOKUTe
KamaTHUTE NEBU3HNOT MeTasnu, OCBEH LUTO He ce
CTarnku KypcC u 3naTo 6narogopeH
371aTOTO MeTan
[o 1 roanHa 0% 1.0% 6.0% 7.0% 10.0%
Onlpo5s 0.5% 5.0% 8.0% 7.0% 12.0%
roOAvHU
Hapg 5 1.5% 7.5% 10.0% 8.0% 15.0%
roAvHU

Ha poroBopuTe KOWILTO HE MOXaT Aa Ce pacrnopedaT BO HWUTY eaHa o

KaTeropmmTe o

Tabena 6p. 17, 6aHKaTa € Ao/MKHa Aa ro NpMMEHN COOABETHUOT MPOLEHT 3a
[IOroBOpUTE LUTO Ce OAHECYBaaT Ha CTOKUTE WTO He ce bnaropoaeH MeTan.

3a goroBopuTe Kaj KoM e NpeaBUMAEHO Makare Ha rNaBHULATa BO MOBEKe
HaBpaTu, 6aHKaTa e A0/MKHA Aa M NOMHOXM NPOLEHTUTE 04
Tabena 6p. 17 co 6pojoT Ha MpeocTaHaTUTE Miakaka Ha rfaBHMUATA,
corfiacHo co oapeabuvTte Ha 4OroBOPOT.

IX. KAMUTAN NOTPEBEH 3A NOKPUBAHE HA PU3UKOT O MPOMEHA HA
LLEHUTE HA CTOKMTE
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151. BaHkaTa e go/mKHa Aa ro yTBpAyBa KanutanoT NoTpebeH 3a Nokpueame
Ha PU3MKOT OZ NPOMEHA Ha LIeHUTe Ha CTOKUTE 3a CMTe Nno3uvumm o4 NopTdoanoTo Ha
6aHKapCcKM aKTMBHOCTU M 04 NOPTAONNOTO 3a TPryBambse.

152. lMop cToka, BO CMMCNa Ha OBaa oaJlyka, ce noapasbupa uanykMoT
Npou3BO/ CO KOj Ce TpryBa UM MOXe a ce TpryBa Ha CeEKyHAapHMOT na3ap, Kako LT
ce 3eMjoaenckute nNpousBoAM, MUHepanuTe (BKIy4YyBajkM ja UM HadTaTa),
6bnaropogHute ™Metanu (6e3 3naToTO) WM AepuBaTUTE U ApyruTe  (DUHAHCUCKM
MHCTPYMEHTM KOULLTO Ce OAHECYBaaT Ha OBWE NPOU3BOAM.

Cekoja nosuumja Ha 6aHKaTa BO CTOKM Ce M3pasyBa BO CTAHAAPAHUTE MEpPHU
eanHuumM (nNp. 6apenn, ToHW, kunorpamm). baHkaTa e AomkHa Aa ja u3pasu nasapHaTa
BPEeOHOCT Ha Cekoja CToKa BO AeHapu. Kora na3sapHaTta BpefHOCT Ha CTokaTa ce
n3pasysa BO Apyra BasnyTa, 6aHkaTa e 4o/MmKHa Aa ja u3pasn Taa BPeAHOCT BO AeHapw,
CO MpYMEHa Ha Ma3apHUOT AEBU3EH KypC.

153. MNpwu yTBpAYyBaHETO Ha KanuTanoT NoTpebeH 3a NoKpMBake Ha pU3MKOT
o[ NMpOMeHa Ha LeHWUTe Ha CTOoKuTe, HaHKaTa e A0MKHa Aa ja npukaxe gonrata uam
KpaTkaTa rno3uuuja BO Cekoja cToka. llo3uuuMjata BO Cekoja CTOKa, no3uvummte BO
(pnHaHCUCKM aepmBaTth U ApYyrM UHAHCUCKN MHCTPYMEHTU KOMLLITO Ce OAHeCcyBaaT Ha
CTOKM Ce UCKaXKyBaaT CornacHo co Toukute 154 un 155 og osaa ogsiyka.

[IoKONKy oapefeHa no3uumja BO CTOKA NPETCTaByBa U3NIOXEHOCT U HA Apyru
pu3numM aedrHMpaHK co oBaa oanyka, 6aHKaTa e A0/MKHa COOABETHO [a ja BKIYYM U
BO YTBPAYBaH-ETO Ha KanuTanoT NoTpebeH 3a NoKpUBakbe Ha TUE pU3NLN.

154. TMo3numnTe BO hUHAHCUCKM AEPUBATM U APy (DUHAHCUCKN UHCTPYMEHTK
KOWULLTO Ce OAHECYBaaT Ha CTOKM Ce MpUKa)KyBaaT Kako KoMbuHauuja Ha gonra u
KpaTka nosumumja co COOABETHATa POYHOCT, U Toa:

— 3a djyyepc n dopBapa-40roBOpy kafe WTO NpeaMeToT e oapeaeHa
CTOKa, KaKo Ao/ra Wi KpaTka nosvuunja Bo NpeamMeToT Ha AOroBOpOT
(cTokata);

— 33 CBOM Ha CTOKM Kako KoMbuHaumja Ha Aonra u KpaTtka nosvumja Ha
CTOKMUTE LUTO Ce NpeaMeT Ha CBOMOT.

Mo3uummnTe BO peno-AoroBopu M [OroBOPMY 3a 3eMatbe WM [1aBate Ha 3aeM
CTOKM Ha Apyra AOrOBOPHa CTpaHa ce BK/lydyBaaT BO YTBPAYBaHbE€TO Ha KamnuTanoT
noTpebeH 3a NoKpUBaHE Ha PU3NKOT 0/ MPOMEHA Ha LIEHUTE KaKo MO3vLMKU BO CTOKUTE
KOWULLTO Ce NpeaMEeT Ha OBWE AOrOBOPY.

155. baHkaTa MOXe [a BpLUM HETUpare Ha KpaTKuTe W 4oarute nosvuumn BO
[epvBaTN Ha CTOKM JOKOJIKY CTaHyBa 360p 3a UCT BMA M UCTO KONIMYECTBO CTOKA, Ynja
BPEAHOCT € U3pa3eHa BO UCTa BanyTa M KOMLITO MMAaT UCT POK Ha AOCTacyBam-E.

156. KanutanoT notpebeH 3a NoKpvBake Ha PU3MKOT Ha NPOMEHa Ha UeHuTe
Ha CTOKWUTE Ce NpecMeTyBa 3a Cekoja CToKa, Kako 36up Ha:

— 15% opa HeTo-no3uumMjaTa Ha CToKaTa YTBPAEHA COrNacHo Co Touka 157

04 oBaa 0AJ1yKa, MOMHO>XEHa CO TEKOBHATA Na3apHa LieHa Ha Taa CTOKa,
n
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— 3% opa 6pyTo-no3uumMjaTa Ha CTokaTa YTBpAEHA COrfiacHoO Co Touka 158
0f1 0Baa OinyKa, NOMHOXeHa Co TeKOBHaTa Na3apHa LieHa Ha Taa CToKa.

157. Heto-no3uumjata Ha 6aHkaTa BO ef4Ha CTOKa MNpeTCTaByBa pas/vka
rMoMery A0oNruTe M KpaTKMTE Mo3uuuM BO Taa CToKa.

158. BpyTo-no3uumjata Ha H6aHkaTa BO efHa CTOKa MpeTcTaByBa 36Mp Ha
ancoNlyTHUTE BPeAHOCTM Ha AONIMUTE U KpaTKMUTE NO3MLUMKM BO Taa CTOKa.

159. BkynHMOT kanutan Ha H6aHkaTa noTpebeH 3a NoKpuBake Ha PU3MKOT Ha
NMpoMeHa Ha LeHUTe Ha CTOKM € eflHaKoB Ha 36MpoT Ha KanuTanoT notpebeH 3a
noKpMBare Ha puU3MKOT O4 MNPOMEHa Ha LUeHaTa Ha cekoja CToka CO Koja
6aHkaTaTprysa.

X. KAMWUTAN NOTPEBEH 3A NOKPUBAHKE HA ONMEPATUBHUOT PU3UNK

160. baHkaTa ro yTBpAyBa KanuTanoT noTpebeH 3a MOKpuMBaHe Ha
0MepaTUBHMOT PU3MNK CO KOPUCTEHE Ha 6a3MYHMOT MHAMKATOP. BasnyHMOT MHAMKaTOP
npeTcTaByBa 36Mp Ha CrefHVMBE MO3UTUBHM M HEraTUBHWU MO3ULMM, OCTBApPEHU KakKo
pe3ynTaT Ha PefoBHOTO paboTere Ha baHkaTa:

1) Mpwuxoam oa kamaTta;

2) Pacxoau oa kamarTa;

3) MMpuxoau oa AvBMAEHAA, OCBEH MPUXOAUTE OA BNOXYBaHa BO NPUAPYXEHU
ApYLWTBa, NOAPYXXHULM U 3ae4HNYKN BIOXKYBaHa;

4) TMpuxoau o4 NpoOBM3NM U HAAOMECTU;

5) Pacxoau oa NpoBU3MKM U HAAOMECTW;

6) lMpuxoanM M pacxoan oA MoO3vUMM KOMLLTO ce Aen of nopTdonavoTo 3a
TpryBarbe;

7) TMpuxoam n pacxoamn Bp3 OCHOBA Ha KYPCHU pasfvku;

8) PeanusmpaHvnpuxoam v pacxoau 0f MO3NUMKM KOWULWITO HE ce MepaT no
objekTMBHaTa BpeaHOCT nMpeKky 6unaHcoT Ha  ycnex, [AOKOJKY
npousnerysaat o4 NO3uLMN KOULLTO Ce Aen O NOpTdOMOTO 3a TpryBame;

9) MMpuxoan M pacxogn o4 NO3MUMM 3a 3aliTUTA Ha BpeAHOCTaHa Apyrute
no3uvumu.

10) OctaHaTn onepaTMBHU NPUXOAN.

Bo ocTtaHaTWTe onepaTUMBHM NPUXOAM HE ce BKJTydyBaaT BOHpeAHUTE MpUXOAU
¥ NPUXOANTE OCTBAPEHN BP3 OCHOBA Ha CK/yYeHW AOrOBOPY 3@ OCUIypyBah€e BO UMeE
M 3a cMeTKa Ha 6aHkaTa. Bo pacxoaute oa MpOBM3MM M HAAOMECTM Ce BKy4vyBaaT
TpowouMTe 3a yCnyru oa TPETU nnua, caMo AOKOMKY CTaHyBa 360p 3a ycnyra of
MaTUYHOTO NiMLE Ha 6aHKaTa, NoapeaeHo nuue Ha 6aHkaTa UK noapeaeHo NUe Ha
MaTUYHOTO NnLE Ha 6aHKaTa.

Mpn npecMeTkaTa Ha 6a3MYHMOT MHAMKATOP HE Ce BKyyyBa KakBa 6uno
“cnpaBka Ha BpeAHOCTa Ha no3uuunTe.

Ba3nyHMOT MHAMKATOP Ce npecMeTyBa Ha roAmlHa OCHOBA 3a NepuoAoT LUTO
3aBpLUyBa Ha KpajoT Ha mnHaHcMckaTa roguHa (31.12.).
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Jlokonky 6aHKaTa He pacrosnara co peBuaMpaHn MUHAHCUCKU U3BELLTaN, Npu
YTBPAYBAHETO Ha 6a3NYHNOT MHAMKATOP MOXE [1a 'Y 3eMe MpeaBua HepeEBUAMPaAHUTE
U3BELLTaW.

161. Bp3 ocHoBa Ha 6a3nyHMOT MHAMKaATOp, baHkaTa MOXe Aa ro yTBpau
KanuTanoT 3a MOKPWBake Ha OrnepaTMBHUOT PU3MK CO KOpUCTEHe Ha edeH oA
cnegHuBe ABa npuvcrana:

— npuctan Ha 6a3uuyeH MHAMKATOp, cornacHo co rnaesata X.1 oA oBaa
OANyKa;

— CTaHpaapamM3vpaH npucrtan, Aokonky 6aHkata M ucnonHuna
KpuTepuyMuTe oA rnasata X.2 o4 oBaa oasiyka.

162. HapogHata 6aHka MoXe fa YTBpAM M MOBMCOK W3HOC HA KanuTan
notpebeH 3a NOKpUBaHE Ha OMNepaTUBHUOT PU3NK, O KanuTanoT YTBPAEH COrlacHo
co rmasute X.1 nnn X.2 o4 oBaa OA/yKa, OOKOJKY OLEHW AeKka TOoj KanuTan He
0AroBapa Ha U3noXeHocTa Ha baHKaTa Ha ornepaTUBEH PU3MK.

X.1 Mpucran Ha 6a3uMuyeH MHAMKaATOP 3a YTBpAyBakbe Ha Kanutanort
norpebeH 3a NoOKpuBame Ha ONepaTUBHUOT PU3UK

163. CornacHo co npucTanoT Ha 6asnyeH MHAMKaTop, KanuTanoT noTpebeH 3a
NOKpMBaHE Ha OMNEepPaTUBHUOT PU3NK Ce yTBpAyBa KOra apuTMETMYKaTa CpeanHa Ha
TPUroAMWHNTE MO3UTUBHU M3HOCU Ha 6A3NYHMOT MHAMKATOP, YTBPAEH COrNacHO CO
ToukaTal60 oa oBaa oanyka, Ke ce NOMHOXM co 15%.

[lokonky BO Koja 6uno oA nocneaHuTe Tpu roauHu 6aHkata ocTBapwnia
6a3nyeH MHAMKATOP €AHAaKOB MMM NMoMan oA Hyna, TOj M3HOC M Taa roAuHa He ce
BK/lydyBaaT BO YTBPAYBaHE€TO HA KanUTanoT noTpebeH 3a MOKpuMBare Ha
OMepPaTVBHWOT PM3MK, OAHOCHO HEe Cce 3eMaaT npeaBua Mpu npecMeTkaTta Ha
apuTMeTUYKaTa cpeamHa.

X.2 CraHgapau3MpaH npucrtan 3a yTBpAyBakbe Ha KanuTasoT noTpe6eH 3a
NOKPMBaHE Ha ONepPaTUMBHUOT PU3UK

X.2.1 KputepuyMu 3a NpUMeHa Ha CTaHAAPAWU3UPAHUOT Npucrtan

164. baHkaTa MOXe fna ro KOpuUCTW CTaHAAPAM3MPAHMOT npuctan 3a
yTBpAYyBare Ha KanuTasoT noTpebeH 3a NoKpuBarbe Ha OnepaTUBHUOT PU3KK, CaMo
[OKOJIKY M UCMNOMHYBa CUTE KPUTEPUYMU 3a NPUMEHa Ha CTaHAAPAU3UPAHMOT npucrtan
onpeaeneHu Bo ToukuTte 165, 166, 167 n 168 Ha oBaa oanyka (BO HATAMOLUIHNOT TEKCT:
noTpebHn KpuTepuymm).

165. baHkaTa e go/mKHa Aa rv pacrnopean ceBoute (PMHAHCUCKN aKTUBHOCTU BO
AenosHuUTe NuHUKM AedwmHupann Bo Tabenata 6p. 18 n ga ro ytBpau 6asvyHuoT
nMHAMKaTop oA Toykata 160 Ha OoBaa oasyKa 3a Cekoja AenoBHa NIMHK]A.

Tabena 6p. 18

[AenoBHM NNHUN AKTMBHOCTH Cranka Ha
nortpebeH

KanuTtan 3a
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AenosHaTta
NuHMja

1

2

3

Ycnyrm  noBp3aHu  CO
(pnHaHCcMparbe Tproeuu
KOMLITO, COrflacHoO Co
3aKOHOT 3@ TProBCKM
ApywTBa, ce cMeTaaT 3a
cpeaHu n ronemu
Tprosuu

Kynonpogax6a,  rapaHTupare
n/mMnM nnacMaH Ha emucuja Ha
XapTum o4  BpedHOCT  CO
npesemeHa obBpcka 3a OTKyMn Ha
eMucunjaTa 1 ycnyru nosp3aHu co
rapaHTUpareTo n/mnn
nnacMaHoT

CoBeTyBatbe Ha npasHWUTE Nuua
BO BpCka CO  KanuTtanor,
LENOBHUTE CTpaTermm n CiM4HO

Ycnyru npu  crnpoBeayBae
Cnojyesartba M MNpPUCOEAUHYBaH-Q,
CTEKHYBaH€ akuuu unu yaenu Bo
ApPYyrv ApYyLITBa, NpyMBaTU3aLnm

NHBECTUUNCKO coBeTyBaHEe

Yenyru NoBp3aHu co
MHBECTULMCKO WUCTPaXyBare MU
(MHAHCMCKA aHanu3a, Kako U
APYry BUAOBW OMNWTW Nperopaku
32 TpaHCaKuMu €O (UHAHCUCKM
WHCTPYMEHTU

18%

TpryBare 1 npofax6a

Tprysare BO CBOE UMe 1 3a CBOja
CcMeTKa

MocpeayBarbe Ha Ma3apoT Ha
napu

MpueMm © wm3BpLIYyBatbe HANO3u
MoBp3aHM CO €feH WM roBeke
(PUHAHCUCKM WNHCTPYMEHTH,
KOUWTO He Cce BKIYy4YeHNn BO
AenoBHaTta J/vMHUja ,O6poKepcKu
ycnyru Ha mano"

M3BpllyBare Hano3uM BO MMe Ha
K/IMEHTK, CnpoBedyBare MNoHyaa
n npogaxba Ha UHAHCUCKK
WHCTpyMeHTN 6e3 obBpcka 3a
HMBEH OTKyn (OOKOMKYy He ce
BK/Ty4YEeHW BO [efioBHaTa JMHUWja
,OpOKepcKn ycnyrm Ha mano“)

18%
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Onepaunu npexky
MynTUnaTepanHn  CUCTeMM  3a
TpryBame

baHkapcTBO Ha Mano
(dmznukm nnua n M)

Mpubupame [eno3nTn u Apyru
noBpaTHM M3BOPU Ha CpeacTBa

Kpeantupare u Apyru CInYHK
AKTMBHOCTU Ha (PMHaAHCMpame Ha
K/TMEHTOT (bnHaHcHparbe
KoMepumjanHu NPOeKTH,
(paKTOpUHTr, dopdeTnHrn
C/IMYHO)

®UHAHCUCKN NU3NHI

M3paBatbe rapaHuMM, aBanu U
APYT¥ CIMYHU UHCTPYMEHTY

12%

KomepuwnjanHo
6aHkapcTBO

(cpegHn 1 ronemmn
TProBUM COrfacHoO Co
3aKOHOT 3@ TProBCKM
ApyLITBa)

Mpubvpatbe AEN0O3UTU U ApYru
MoBpaTHM U3BOPU Ha CpeacTBa

Kpeantuparbe u Apyrun CIANYHK
aKTMBHOCTU Ha (PMHAHCMpaHe Ha
K/TMEHTOT (bnHaHcHparbe
KoMepumjanHm TpaHcakuuu,
hakTopuHr, dopdeTtnHrn
CNINYHO)

®UHAHCUCKN NN3UHT

M3paBarbe rapaHuuu, aBanu "
APYTY CIMYHU MHCTPYMEHTU

15%

MnateH npomeTt "
nopaMHyBaHe

Ycnyrn Bo MAaTHUMOT MPOMET BO
3eMjaTa 1 CTPaHCTBO

N3paBarbe M agMUHUCTpUpaHe
nnaTteXXHU CpEACTBA

18%

Ycnyrmn kako areHt

[aBame ycnyrn Ha 6aHka-yysap
Ha MMOT W APYrn CIIUYHN YCNYTH
Ha 4yBarbe W AAMUHUCTPUpAHbE
(PMHaAHCUCKN cpeacTBa BO MMe U
3a CMeTKa Ha KJIMEHTOT

15%

YnpasyBame co
cpeacTea

YnpaByBarbe CO CpeactBa W
noptonmMo Ha xaptumM o4
BpeAHOCT MO Hasor U 3a CMeTKa
Ha K/IMEHTOT

YnpasyBatbe CO (oHOOBM 3a

3e4HVNYKM BIOXKyBaHba
(MHBECTULIMCKM U MEH3UCKU
¢oHaoBM)

12%
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OcTtaHatu obnuum Ha
yrnpaByBah€e CO CpeaCTBa

bpokepckn ycnyrn  Ha | [lpyeM u nsspllyBare Hanosu 3a 12%
Mano TpaHcdep Ha efdeH MM noBeke
(dmznukm nnua n M) (prHaHCUCKM NHCTPYMEHTU

KOUWTO He Ce BKIYYEHN BO
[ENOBHATa NNHMja ,TPryBarbe U
npoaaxoba"

M3BpLUyBaHr-e Hano3n BO UMe U 3a
cMeTKa Ha K/TMEHTMH,
crnpoBeayBare noHyza 7
npogaxba Ha  MHaAHCUCKK
WHCTPYMeHTN 6e3 obBpcka 3a
HMBEH OTKYM

166. baHkaTa e [AO/MKHa Aa BOCMOCTaBM W Aa NnpuMeHyBa MOJIMTUKA 3a
pacnopeayBatkbe€ Ha aKTUBHOCTUTE NO AENOBHU JIMHUM BO KOja Ke rm ,CI,EdJVIHMpa
NPUHUUMNUTE 3a paCnopeayBarbe€ Ha CBOUTE d)VIHaHCVICKVI AdKTUBHOCTU BO COOABETHUTE
AENOBHN JIMHUMN WU 3a YTBpAyBakb€ Ha KanuTasnoT n0Tpe6eH 3a NOKpuUBaH€ Ha
onepaTtnMBHUOT PU3UK CO NMPUMEHA Ha CTaHAapAU3NPaHUOT NpuUcCTarn.

YnpaBHWOT oabop Ha HaHkaTa e Ao/KeH Aa ja u3paboTv M Aa ja AoHece
nonMTMKaTa o CTaBoT 1 Ha OBaa Touka. Haa30pHMOT 0a6op Ha 6aHKaTa € Jo/KEH Aa
ja pasrnena u fa ja ogo6pv oBaa nonuTUKa.

MNMonuTtukaTa oA CTaBoT 1 Ha OBaa To4Ka Tpe6a Aa buge npeaMET Ha PEAOBHO
peBUaAnNpakbe N ycornacyBawbe CO d)VIHaHCVICKVITe AdKTUBHOCTU KOULITO T BpLUAN
6aHkaTa u PU3NLNTE Ha KON € U3JTOXKEHA KaKO pe3ynTaT Ha TUE aKTUBHOCTW.

167. BbaHKkaTa ro BpLUKM pacriopeayBarbeTo Ha (UHAHCUCKUTE aKTUBHOCTU BO
oAAenHa AefloBHa JIMHMjA CO NpUMEHa Ha CNeaHMBE MPUHLMNW:

— ondaTeHun ce cuTe aKTUBHOCTU Ha BaHKaTa;

—  CUTEe aKTMBHOCTM KOMLUTO Ce BO (pyHKUMja Ha HeKoja Apyra akTMBHOCT
(NOMOLLHa aKTUBHOCT) Ce BKJTydyBaaT BO [A€/OBHAaTa MHUjA Ha Koja M
npunara OCHOBHaTa aKTMBHOCT. [JOKOJSIKY MOMOLUHATa aKTMBHOCT ce
BpLWM KaKO MoAApLIKa Ha HEeKONKY aKTMBHOCTM, GaHKaTa KOpuCTu
06jeKTMBHN KpUTEPUYMM 33 HEJ3MHO pacrnopeayBarbe, Nnpu WTo OBUE
KpUTEpMyMM Mopa AO0CNedHO Aa ce npuvMeHyBaaT BO CUTE CIINYHM
cnydyam;

— [OKOJSIKY aKTMBHOCT@ He MoXe fAa 6buae BKIyyeHa BO HWUTY edHa
[enoBHa /IMHWja, Taa aKTUBHOCT Ce BK/Ty4yBa BO OHaa AefloBHa SIMHKUja
3a Koja e onpejeneHa HajBucoka ctanka notpebeH kanutan (KosnoHa
6p. 3 og Tabena 6p. 18). Bo oBaa AenoBHa NMHKUja ce pacnopeaysaat
N CcUTE COOABETHM MOMOLLIHM aKTUBHOCTU Ha Taa aKTUBHOCT;

—  TpoLouuMTe HacTaHaT! BO eHa AEe/I0BHA JIMHUja, KOUWTO NCTOBPEMEHO
ce oaHecyBaaT M Ha pApyra [JenoBHa /vHWja, MoxaT Ada buaat
pacnopefeHn no COOABETHUTE [AENOBHW JIMHWM Criopes  MHTEPHM
METOAM 3a pacrnopenyBakbe;

—  MpOLEeCcOoT WTO ro Kopuctn 6aHkaTa 3a pacrnopeayBare Ha oaaenHuTe
AKTUBHOCTW MO AENOBHU IMHUM Mopa Aa buae uenocHo AOKYMEHTUPaH.
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BbaHkaTa e go/mkHa Aa vMa jacHW U aeTarbHu aedvHUUMM 3a cekoja
[AenoBHa JINHWja;

—  pacriopeflyBaH-€TO Ha aKTUBHOCTUTE MO AENOBHU IMHUN N HAYUHOT Ha
npecMeTkata Ha 6asMyHMOT WMHAMKATOp Ce MpeaMeT Ha He3aBMCHa
npoBepka o4 CTpaHa Ha cnyxbata 3a BHaTpelwHa pesBusuja Wau
APYLITBO 3a peBu3nja.

168. MNokpaj kpuTepuymnte on Todykute 165, 166 n 167 Ha oBaa oanyka,
6aHkaTa e [o/MmKHa Aa MM WUCMOMHU W CeAHVMBE KPUTEPUYMUM 3@ MPUMEHa Ha
CTaHA4apaM3MpaHnoT npucTan:

— CUCTEMOT 3a YynpaByBare CO OrMepaTUBHUOT PU3NK € LEeNOCHO
[IOKYMEHTMPaH 1 ce oHecyBa Ha LenoTo paboTere Ha baHkaTa;

— jacHo ce pedvHMpaHM npaBaTa W OArOBOPHOCTMTE Ha oOAdesHuTe
opraHu Ha 6aHkaTa, Kako U Ha BpaboTeHWTe BO H6aHkaTa KOMWTO ce
BK/Ty4EHM BO CUCTEMOT Ha YrpaByBak€ CO ONepPaTUBHUOT PU3NK;

—  Ce cnefart cuTe noaaToum KOULLTO Ce O 3Hayere 3a yrnpaByBaHETO CO
OMNepaTMBHUOT pU3MK, 0COBEHO MoaaToumuTe 3a 3HAYUTENHUTE 3arybu
OCTBapeHU Kako nocneavua Ha M3n0XeHOoCTa Ha OBOj pU3NK;

— BOCMNOCTaBEH € CUCTEM Ha pedoBHO W3BECTyBake€ Ha OpraHuTe Ha
H6aHKkaTa 3a M3N0XEeHOCTa Ha OMepaTMBEH PU3MK W 3a OCTBapeHuTe
3arybn, KOjlWTO OBO3MOXYyBa A0bWBarb€ COOABETHM W HABpPEMEHU
nogaTtoun M MHgOpMaLUMN 3a U3NOXEHOCTA Ha ONEpPaTUBHMOT PU3KK.
BaHkaTta e gomkHa Aa Ma npoueaypu 3a npeseMarbe MEepKU o4 CTpaHa
Ha COOABETHWUTE OpraHu, Bp3 OCHOBA Ha AobueHuTe nHbopMauuu;

— CUCTEeMOT 3a YynpaByBakbe CO OMepaTUBHMOT PU3MK € npeaMeT Ha
pefoBHA He3aBWCHa NPOBEpKa 0f CTpaHa Ha cnyxbaTa 3a BHaTpeLlHa
peBu3Mvja 1 OPYLUTBO 3a peBusuja.

Cnyx6aTa 3a BHaTpellHa peBM3nja € A0/MKHA, Npea NOYETOKOT Ha NpuMeHaTa
Ha CTaHAApAM3VMPAHWOT MpWUCTan, Aa ro YTBPAM WCMOMHYBAaHETO Ha MNOTPeGHMTE
KpUTEPUYMM, KAKO U 1a NPOBEPYBA Ha pejloBHa OCHOBA Aanv 6aHKaTa NpoAosXXyBa Aa
M UCMOJTHYBa NOTPEBHNUTE KPUTEPUYMM.

X.2.2 MpecMeTKa Ha KanuTasoT noTpebeH 3a NOKpuBare Ha ONepaTUBHUOT
PU3UK CO NPUMEHA Ha CTaHAAPAWU3UPAHUOT NpucTarn

169. baHkaTa KojalToO r'M MCNOMHYBa NOTPEOHWUTE KPUTEPUYMU O yTBpAYBa
KanuTanoT noTpebeH 3a MoKpuBake Ha OMepaTUBHMOT PU3MK NPEKy MpecMeTka Ha
6a3MYHMOT MHAMKATOP MOHAEpPUpaH Criopea PU3MKOT 3a CeKoja AeNloBHA SMHWjA U
6a3MYHMOT MHAMKATOP MOHAEPVPaH Criopea pU3MKOT 3a CeKkoja oA MOoCieAHUTe TpU
FOAVHM.

Ba3nyHMOT MHAMKATOP NOHAepVpaH cropes PU3MKOT 3a Cekoja AenoBHa
NIMHKWja npeTcTaByBa Npou3BoA4 Ha 6a3MYHMOT MHAMKATOP 3a Taa AeNoBHa JIMHW]A,
YTBPAEH cornacHo co Todkute 160 M 165 Ha oBaa oanyka v ctankaTa Ha noTpebeH
kanuTan ageduHupaHa Bo konoHaTta 6p. 3 ogTabena 6p. 18.

36UpoT Ha cuTe 6a3nyHK MHAMKATOPY NOHAEPUPAHM Crope pU3UKOT 3a CeKoja
[EN0BHA NINHMja BO TEKOT Ha €iHa roAnHa ro AaBa 6a3MYHMOT MHANKATOP NOHAEpUpaH
croped pvsMKOT 3a Taa roauHa. lpu yTBpayBakbe Ha 6a3MUYHMOT MHAMKATOP
MOHAEpUpPaH Cropea pU3MKOT 3a OApeaeHa roamHa, ce 3eMaaT npeasng cute 6asnmyHn
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WHAMKATOPY NOHAEPUPAHM CNOPea PU3MKOT 3a CeKoja AeNoBHa MHUjA, 6e3 pa3nunka
Ha HUBHWOT Npea3Hak (MO3UTUBEH UMM HEraTUBEH).

KanutanoT notpebeH 3a nokpusBare Ha onNepaTMBHMOT pU3MK ce AobuBa Kora
36MpoT Ha 6asnyHMTE MHAMKATOPW MOHAEPUPaHW Croped PU3MKOT 3a cekoja of
nocnegHuTe TpU roauMHM Ke ce nogenu co 3. [OKOKy 6a3sMyHMOT MHAWMKATOP
noHAepVpaH crnopes py3nKOT 3a OApeAeHa roavHa e HeraTMBeH, Npu yTBpAYBaHETO
Ha KanuTanoT noTpebeH 3a NOKpUBare Ha ONEPaTUBHUOT PU3MK Ce 3emMa CO BPeAHOCT
KOjalTo e eHaKBa Ha Hyna.

170. baHkaTa KoOjalTO ro KOpUCTM MpUCTanoT Ha 6asuyeH MHAOMKaTOp 3a
yTBpAyBarbe Ha KanuTanoT noTpebeH 3a MOKpMBarbe Ha OMepaTUBHUOT PU3UK, e
[O/MKHA Aa ja u3sectn HapoaHata 6aHka 3a HamepaTa W AaTyMOTKOra nnaHupa Aa
noYHe Aa ro KOpUCTU CTaHAapAN3MpPaAHNOT npucTan.

BaHkaTa e [Jo/MKHa MOCTOjaHO Aa MM WUCMOSIHYBA MOTPEBHWUTE KPUTEPUYMU.
[lokosnky 6aHKaTa npecTaHe Aa rv UCMosHyBa NoTPebHUTE KPUTEPUYMM, AO/MKHA € A
AOCTaBU NUCMEHO 06pasnoxeHune Ao HapoaHaTta 6aHka BO pok o neT paboTHM AeHa,
HaBeAyBajKku r'v NPUUYUHUTE 3@ HEUCMONHYBAHETO Ha KPUTEPUYMUTE, MEPKUTE KOMLLTO
M npe3ema 3a OTCTpaHyBake Ha TUe MPUYMHM, KaKo U POKOT BO KOj ke ce 06e36eam
MOBTOPHO LIE/TOCHO MUCMOMHYBake Ha MNOTPEBHUTE KPUTEPUYMU.

HapoaHaTta 6aHka MoOXe fa ¥ HanoXxu Ha 6aHKaTa NOMHAKBM POKOBM U MEPKM
0/1 MEPKUTE 1 POKOBUTE HaBeAEHW BO NMUCMEHOTO 06pa3noXeHune o CTaBoT 2 Ha OBaa
TOYKa.

171. [JoKonky, Bp3 OCHOBA Ha AOCTAaBEHOTO MMUCMEHO 0bpasnoxeHue of
ToukaTa 170 Ha oBaa oanyka Wan NpeKy BpLUEHETO Ha Cynepsu3opckata dyHKuMja,
HapogHata 6aHka oueHM fAeka 6aHkaTa MOBeKke He M UCMOoNHyBa MOTPebHWUTE
KpUTEPUYMK, HUTY MOXe BO COOABETEH pOK Aa obe3bean wcCnonHyBamwe Ha
NOTPEOHUTE KPUTEPUYMU, MOXKE Aa M HaNnoXu Ha baHkaTa Aga MpecTaHe Aa ro
NnpuYMeHyBa CTaHAapAM3MPaHWOT npucTan, OAHOCHO [a MO4YHe Ada ro yTBpayBa
KanuTanoT 3a MOKpuMBarbe Ha OMnepaTUBHMOT PU3MK CO MPUMEHa Ha MpUCTanoT Ha
6asnyeH nHamkaTop.

BaHkaTa KojaluTo ro nMpMMeHyBa CTaHAAPAM3MPAHWOT MpUCTan He MoXe Aa
Oo4NyYM Oa MPEMMHE KOH MPUCTanoT Ha 6asnuyeH MHAMKATOP 3a YTBpAYyBah€e Ha
KanuTanoT 3a NMOKpUBak-e Ha ONEepaTUBHMOT PU3NK, OKOJIKY NPETXOAHO He ja U3BeCTu
HapoaHaTta 6aHKka 1 AOKONKY He Aobue CornacHocT oA Hea. baHkaTa e gomkHa da v
HaBeae NpUUYMHUTE MopaaM KOW MnaHMpa Aa NPeMUHE KOH KOPUCTEHE Ha MpucTanoT
Ha 6a3nyeH WHOMKATOP 3a YTBpAYBatbe HaA KanuTanoT 3a [MOKpMBaHE Ha
OnepaTUBHUOT PU3MK.

XI. TPETMAH HA ONMUUAUTE

172. Bo cMucnia Ha oBaa 0AJlyKa, Kako no3vuuu BO OMuMK Ce CMeTaaT cute
ONuUMN Ha KaMaTHW CTanku, AO/HKHUYKM MHCTPYMEHTM, COMCTBEHUYKN MHCTPYMEHTH,
AeBM3eH KypC M Ha Apyr (PMHAHCMCKM WMHCTPYMEHTW CO KOW TpryBa 6aHkaTa Ha
oduumjanHa 6ep3a unu nNpeky wantep, Kako U CUTe APYrM UHCTPYMEHTU KOWULLTO
NMaaT ClIMYHU KapaKTEPUCTUKK Ha onumuTe.
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173. baHkaTa kOjawTO KynyBa oOnNuuv e [O0/MDKHa Aa yTBpAyBa KanuTan
notpebeH 3a NOKpMBarL€ Ha Ma3apHUTE pU3NLM O KYMNEHUTE OMNuUMKM Ha XapTuu o4
BPEAHOCT, BKJIydyBajkM ' U OMUMUTE KOMLUTO CE KyMeHW 3apafu 3allTuTa Ha
oapeaeHn no3nunmn og NopTdOonMOoTO 3a TPryBabE.

MN3HocoT Ha kanutanoT AobweH cornacHo co Toukute 174 n 175 oa oBaa
oA/lyka COOABETHO Ce BK/yyyBa BO KanuTanoT noTpebeH 3a nOKpuBare Ha
no3unumcknoT pusuk (rnasute VIIL.3 u VIII.4 on oBaa oanyka), kanutanoT notpebeH
3a MOKpMBame Ha BanyTHMOT pu3uk (rmasa VII op oBaa oanyka) M Kanutanot
noTpebeH 3a NOKpUBarbe Ha PU3MKOT OA MPOMEHa Ha LeHuTe Ha cTokuTe (rnasa IX oa
0OBaa oAnyka).

174. KanutanoT notpebeH 3a NokpmBake Ha PU3MKOT BP3 OCHOBA Ha KyMneHu
onuuu, € NoManuoT of CnefHUBe U3HOCKU:

a) nasapHaTa BpeAHOCT Ha NpeaMeToT Ha onuujaTta NOMHOXEHa Co:
—  36MpOT Ha CnNeuMPUUHMOT W FeHEepanHMOT PU3MK - 3a OMuUMM Ha
AO/MKHUYKN MHCTPYMEHTU MW CONCTBEHUYKN MHCTPYMEHTH;
— 8% - 3a BanyTHX onuuu;
— 15% - 3a onumK Ha CTOKWU; Unun
6) nasapHaTa BpeaHOCT Ha onuujaTa.

175. KanutanoT notpebeH 3a NoKpnBake Ha pU3MKOT BP3 OCHOBA Ha KyMneHu
onuuM 3apaau 3alTuvTa Ha oApedeHa nosvuuja BO MNOPTGOIMOTO 3a TpryBake
(komMbuHauKja Ha KyneHa ,,nyT"-onuuja u gonra no3uumja Bo GUHAHCUCKN UHCTPYMEHT,
CTpaHCKa BanyTa UM CTOKa Ymnja no3uumja ce 3aTnTyBa, Wi KoMbrnHaumja Ha KyneHa
»KOM"-onuuja 1 KpaTka nosuumja Bo GUHAHCUCKM UHCTPYMEHT, CTpaHCKa BasnyTa Wimn
CTOKa Yuja no3uumja ce 3aWTUTyBa), NPETCTaByBa pa3/inka nomery:

a) MasapHaTa BpeAHOCT Ha NpeAMETOT Ha onuuMjaTta MOMHOXEHA CO:
— 36upoT Ha KanuTanoT noTpebeH 3a MoKpvBame Ha CneundUyHKOT K
reHepanHMOT pU3MK BpP3 OCHOBa Ha NpeaMEeTOT Ha oruujaTta - 3a onumu
Ha [IO/HKHUYKN UHCTPYMEHTU N COMCTBEHUYKN MHCTPYMEHTH;
— 8% - 3a BanyTHU onuuu;
— 15% - 3a onuumK Ha CTOKK; U
6) BHaTpellHaTa BpeAHOCT Ha onuumjaTta (aHrn. in the money).

176. BaHka He Moxe Aa BpLuM npoaax6a Ha onummn 6e3 NpeTxoaHa CornacHoCT
of HapogHata 6aHka 3a MeTOAOT KOjWTO Ke ro KOpWUCTM 3a YTBpAYBa-€TO Ha
KanuTanoT NoTpebeH 3a NMoKpuBake Ha MasapHUTE pU3nLUM, PUUKOT Of NMPOMEHa Ha
LIEHUTE Ha CTOKWUTE U BallyTHUOT PU3MK MOBP3aHM CO TUe onumuu (Np. MeToaoT AenTa-
MAyc UAK Apyr UHTEpeH Moaen).

XII. KOPUCTEHKLE HA KPEAUTHUTE PEJTUH3UN 3A YTBPAYBAHE HA
NMOHAEPUTE HA PUBNYHOCT

177. BbaHkaTa Moxe Aa u3bepe efHa wnu noseke npusHatv VIKP nnn AKU
YMULLITO KPEAUTHW PEJTUH3N Ke I'v KOPUCTM 3a YTBPAYBakEe Ha CTENEHOT Ha KPeaMTEeH
KBa/IMTET, OAHOCHO TMOHAEPOT HA PU3MYHOCT HA OAAENHUTE KaTeropym Ha
N3/10)KEHOCT.
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baHkaTa MOXe aa rv KopucTu KpeanTHUTe npoueHn Ha npusHati AKW camo 3a
nobapysarata oA LUEeHTpasHUTe BNaan u LeHTpanHuTe 6aHKu.

Mo mncknyyok Ha CTaBoT 1 oA oBaa Touka, HaHkaTa He Moxe aa msbepe
npu3Hata VKP kojawTo e:

— noapy)xHuua Ha 6aHkaTa;

—  MaTM4HO Nuue Ha H6aHkaTa; unu

—  Nvue BO Koe H6aHKaTa AMPEKTHO WM UHAMPEKTHO OCTBapyBa YYeCTBO
WU 3aeHo €O Apyrn 6aHKW, AMPEKTHO MW MHANPEKTHO € COMCTBEHUK
Ha Hag 50% oa BKynHWOT 6poj akuum unun yaenu uny oa npasaTta Ha
rnac Ha Toa nuue.

BaHkaTa e JO/MKHA CO MHTEpEeH aKkT Ada ro yTBpAM HauvMHOT Ha mM360op Ha
npu3HaTta VKP 1 HaUMHOT Ha KOPUCTEHE HA HEJ3UHUTE KPEeaAUTHU PEJTUH3N.

178. baHkaTa e Ao/mKHa Aa r'M KOPUCTU KpeaUTHUTE pejTUH3M Ha nsbpaHata
NKP, ogHOCHO KpeauTHUTE npoueHn Ha npusHaTta AKW, nocTojaHo 1 Ha UCT Ha4WH 3a
CUTEe KaTeropum Ha W30XeHOCT, OQHOCHO 3a CUTe BMAOBWU KPeaAUTHW NPOM3BOAM 3a
Ko ja n3bpana Taa MKP, ogHocHO AKW.

BaHkaTa MOXe a ro KOpUCTU KPeaAUTHUOT pejTUHI Ha u3bpaHaTta MKP, ogHOCHO
KpeauTHaTa oueHa Ha n3bpaHaTta AKW, caMo AOKOMKY TOj pejTUHI, OAHOCHO OLEeHa ce
OOHECYBa Ha LENOKynHOTO nobapyBarbe, OAHOCHO Ha M3/10XKeHOCTa BP3 OCHOBa Ha
rnaBHWULA M KamaTa.

179. baHkaTa € Ao/mKHa Aa KOpUCTU nobapaHn KpeauTHW pejTUH3M o
npusHatn UKP.

Mo ucknyyok Ha cTaBoT 1 o4 OBaa Touka, baHkaTa MoXe fda KOpUCTU U
HenobapaHn KpeanTHU pejTMH3n oa npusHaTta UKP, camo aokonky HapoaHaTta 6aHka
[03BOSIANA KOPUCTEH:E Ha TakBW pejTUH3N yTBpAeHu of Taa UKP.

180. [okonky 3a oapeaeHa kateropuja N3noXxeHoCT NOCTOM KpeaUTEH pejTUHT
oA camo eaHa nsbpaHa MKP, ogHOCHO KpeauTHa oueHa oA caMo eaHa usbpaHa AKU,
TOj PEJTUHI Ce KOPUCTW 3a OApeayBake Ha CTENEHOT Ha KpeaUTeH KBANUTET, O4HOCHO
Ha NOHAEPOT Ha PU3MYHOCT Ha NobapyBaHETO.

[IOKONKY 3a oApeneHa Kateropuja M3oXeHOCT NoCTojaT KpeauTHU PejTUH3N,
OQHOCHO KpeauTHM npoueHn o ase n3bpann UKP n/mnn AKA KonwTo ogrosapaat Ha
pasfiyHN NOHAEPU Ha PU3NYHOCT, BaHKaTa e AO0MKHa Aa ro MpPUMEHN MOBUCOKUOT
NOHAEp Ha PU3MYHOCT.

[IOKONKY 3a oApeneHa KaTteropuja M30XeHOCT NoCTojaT KpeauTHU PejTUH3N,
OZIHOCHO KpeaWTHM MpoLeHn og Tpy uim noeeke nsbpanu UKP n/unu AKW, 6aHkaTa e
AO/DKHA Aa ro NpUMEHN NOBUCOKMOT O ABaTa HajHUCKWM MOHAEPU HA PU3NYHOCT.

181. Bo cnyyamte kora nobapyBaweTo Ha 6aHkaTa e Bp3 OCHOBa Ha
(PUHAHCUCKN MHCTPYMEHT 3a KOj MOCTOM AOArOPOYEH KpeauTeH pejTUHr o m3bpaHa
WNKP, 6aHkaTa e Ao/mKHa Aa ro KOpUCTU TOj pejTUHI 3a yTBpAyBake Ha NMOHAEpOT Ha
PV3MYHOCT Ha nobapyBareTo (@ He AONTOPOYHUOT KpeanUTEH PejTUHI Ha AO/HKHUKOT),
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BP3 OCHOBA Ha cooABeTHaTa Tabena oA rnasata VI o4 oBaa oaAnyka, 3a kateropujaTa
Ha M3/T0XKEHOCT Ha Koja 1 npunara GUHAHCMCKUOT MHCTPYMEHT MIIN JOSHKHUKOT.

J1oKONKy 32 PUHAHCUCKNOT MHCTPYMEHT Of, KOj Mpounsnerysa nobapyBareTo Ha
H6aHKaTa HeMa JONrOPOYEH KpeauTeH pejTUH o u3bpaHa MKP, HO nMa HajManky efeH
KpeauTeH pejTvHr oa m3bpaHa WKP 3a AOMKHUMKOT MM Hekoj Apyr (UHaHCKUCKK
WHCTPYMEHT u3dafeH O HeroBa CTpaHa, 6aHkaTa e [o/MKHa Aa o KOpUCTU
NMOBMCOKMOT NOHAEP Ha PU3NYHOCT 04 CNefHMBE ABa NoHAepa:

1) TOBMCOKMOT NOHAEP Ha py3MYHOCT o4: (1) NoHAEepOT KOjWTO oAroeapa Ha
[ONFOPOYHMNOT KpeauTeH PejTUHI Ha AO/MKHUKOT unu (2) NOHAEPOT KOjLUTO
oaroesapa Ha Apyrute UHAHCUCKN MHCTPYMEHTUM U3[afeHU Of CTpaHa Ha
AOIDKHUKOT; nnn

2) ToHAEpOT Ha pU3NYHOCT KOjLITO CorfacHo co rnaeata VI oa oBaa oanyka ce
NpUMeHyBa BO C/lydauTe Kora He e yTBpAEeH A0/ITOPOYEH KpeauTeH pPejTUH
Ha JO/DKHUKOT.

182. 3a yTBpayBarbe Ha MNOHAEPOT Ha PU3MYHOCT Ha nobapyBareTo 0
onpeaeneH AOMKHUK, BaHKaTa He cMee Aa M KOPUCTU KPeAUTHUTE PejTUH3M Ha
nmuata (MM MHCTPYMEHTUTE M3AaAeHM OA4 HMBHA CTpaHa) KOMWTO 3aeAHo Co
JO/DKHUKOT UM npunaraaT Ha UcTa rpyna noBp3aHu nuua.

Mo MUCKNYYOK Ha CTaBoT 1 0/ OBaa ToUKa, Ha NobapyBaH-e Of A0/MKHUK KOjLUTO
e hunujana Ha oapeaeHo MaTUYHO Nnue, 6aHKaTa ro NPUMeHyBa:

—  MOHAEPOT Ha PU3NYHOCT YTBPAEH BP3 OCHOBA Ha KPEeAWUTHUOT PEejTUHT
Ha MaTMYHOTO NnLe (AOKONKY MaTUYHOTO NNLIE MMA KpeaUTEH PEjTUHT),
nnm

—  MOBMCOKMOT o4 cnegHuee ABa noHaepa: (1) 100% wnu (2) noHaepoT
Ha PM3NYHOCT Ha LieHTpanHaTa Bnaja Kafe LITO ce Haofa CeauLLTETO
Ha MaTUYHOTO NuLe.

183. BaHKaTa KOPWUCTU KPATKOPOYHM KPEAUTHW PEjTUH3M 33 KPaTKOPOYHU
nobapyBarba 0f 6aHKK 1 Apyry TProBCKK ApYLUTBA.

Ha kpaTkopo4HuTe nobapyBarba 0f CTaBOT 1 07 OBaa TOYKa ce NpUMeHyBaaT
NOHAEpWTE Ha PU3MYHOCT oA cneaHaBa Tabena (Tabena 6p. 19), Bo 3aBUCHOCT oA
KPaTKOPOYHMOT KpeAUTEH PEjTUHT Ha Te nobapyBatba:

Tabena 6p. 19

CteneH Ha

KpeauTeH 1 2 3 4 5 6
KBanuTer

MNMoHpep Ha

pU3NYHOCT 20% 50% 100% 150% 150% 150%

[lIOKONKY MOHAEPOT Ha PU3UYHOCT Ha KpaTKOPOYHOTO nobapysBare
(KpaTKOPOYHUOT (PUHAHCUCKN UHCTPYMEHT u3gafeH oa H6aHka wnu apyro TProBCKO
ApywTBo) e 150%, 6aHkaTa e Ao/mKHa Aa ro KOPUCTU UCTUOT NOHAEP 3a CUTe OCTaHaTh
Heobe3beaeHn A0NrOPOYHM U KPaTKOpOYHM nobapyBarba Of, TOj AO/MKHUK 3a KOj He e
YTBpAEH KpeauTeH pejTuHr oa npusHata UKP.
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[IOKONKY NOHAEPOT Ha PU3NMYHOCT Ha KPaTKOPOYHOTO nobapyBare
(KpaTKOPOYHNOT (DUHAHCUCKM MHCTPYMEHT u3aaaeH on 6aHka vunu Apyro TproBcKO
ApywTBo) e 50%, 6aHKaTa e Ao/MKHa Aa ' KOPUCTU CNeaHnBE NOHAEPU Ha PU3UYHOCT:

— 100% 3a cuTe KpaTKopo4dHM NobapyBara 0A TOj AO/MKHUK 33 KOU He e
YyTBpAEH KpeauTeH pejTvHr oa npu3Hata WKP, gokonky cornacHo co
ToykaTa 181 ctaB 2 o4 oBaa oasiyka, NOHAEPOT Ha PU3NYHOCT Ha Tue
nobapysarba € eqHakoB Unu NoHW30k of 100%;

— 150% 3a cuTe KpaTKopo4HM nobapyBara 04 TOj AOMKHUK 3a KOj He e
YyTBpAEH KpeauTeH pejTvHr oa npu3Hata WKP, gokonky cornacHo co
ToykaTa 181 ctas 2 o4 oBaa oaslyKa, MOHAEPOT HA PUSNYHOCT Ha Tue
nobapysama e 150%.

184. baHkaTa MOXe [a ro KOpUCTU KPeAUTHUOT PEjTUHT KOjLUITO Ce OAHeCyBa
Ha nobapyBarba U3pa3eHn BO AOMallHaTa BaslyTa Ha AO/MKHUKOT CaMo 3a YTBpAyBaHe
Ha MOHAEPOT Ha PU3UYHOCT Ha Tue nobapysBara, a He M 3a nobapysBarbata 04
OOJDKHUKOT M3pa3eHn BO CTpaHCKa BanyTa.

Mo mcknyyok Ha CTaBoOT 1 o4 oBaa Touvka, baHkaTa MOXe Aa ro KOpUCTM
KPeAMTHUOT PEjTUHI KOjLITO ce ofHecyBa Ha nobapyBare M3pas3eHo BO JOMalLHaTa
BaslyTa Ha AO/MDKHUKOT 3a YTBpAyBarbe MOHAEP HAa PU3NYHOCT Ha nobapyBame of
[O/MKHUKOT BO CTPaHCKa BanyTa, AOKOSKY nobapyBarbeTo Ha 6aHkaTa npounsnerysa of
KpeanT ofobpeH o CTpaHa Ha MynTunaTepasHa pa3sojHa 6aHka, BO Yve ofobpyBame
yyecTByBana v baHkaTa.

XIII. NMOCTAMNKA U KPUTEPUYMU 3A NMPU3SHABAKSE HA UKP
XIII.1 NMocTranka 3a Nnpu3HaBame

185. Cekoja VIKP unniiTo pejTuH3M ke buaaT KOpUCTEHWN oA CTpaHa Ha 6aHka
Bo Penybnuka MakeaoHuja 3a notpebute Ha OBaa OAafiyka € AO/MKHA Aa noaHece
6aparbe A0 HapogHaTa 6aHka 3a Hej3nHOo npu3HaBarse (AHekc 6p. 2).

Mo ucknyyok Ha ctaBoT 1 o4 oBaa TouKka, MHCTUTyuuuTe: ,Ond pejTUHrc",
~Myanc" n ,,CraHgapa v Mypc", konwTo ce cMeTaaT 3a npu3Hatn VIKP, HemaaT obBpcka
3a focTaByBarbe bapare A0 HapoaHaTa 6aHka 3a HMBHO NpU3HaBarbe.

186. HapogHaTta 6aHka MOXe fAa crnpoBefyBa AWPEKTHA WAW WHAMPEKTHA
nocrankarta 3a npu3HaBarke Ha WKP u pacrnopegyBarbe Ha HEj3UHUTE KpeauTHU
PejTUH3M BO COOABETHN CTEMNEHN HA KpeauTeH KBasMTeT.

[vpekTHaTa nocTtanka 3a npu3HaeBawe Ha WKP nogpasbupa oueHa Ha
HapogHaTta 6aHka Ha ycornaceHocTa Ha MeTogosiornjata u KpeauTHUTE pejTUH3M Ha
Taa NKP co kputepuymnte 1 ycnosuTe nponuvwanu Bo rnasata XIII og oBaa oanyka.

NHavpekTHaTa nocranka 3a npusHasame Ha VIKP nogpasbupa npu3HaBame Ha
WKP, BK/Ty4yBajkn 1 pacnopeayBare Ha HEj3MHUTE KpeaUTHU PejTUH3M BO COOABETHM
CTeneHn Ha KpeauTeH KBanuTeT, 6e3 cnpoBedyBake OLEHKa 3a ycoriaceHocta Ha
MeToAosiornjata u KpeauTHUTEe pejTuH3n Ha Taa UKP co kputepuymute n ycrnosute
nponvwanu Bo rnasata XIII oa oBaa oanyka. MHAMpeKTHa nocTarnka 3a npu3HaBake
MOXe fa ce crnposege 3a cnegHuee UKP:
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—  WKP co ceguwte BO 3eMja—uneHka Ha EBpornckata YHuja kojawTo e
perucTtpypaHa BO COMMacHOCT €O oapeabute Ha PerynatuBata
1060/2009 Ha EBponckunoT napnameHT u CoBeTOT, nnmn

—  WKP e Beke npusHaTa o4 CTpaHa Ha HANEXEH OpraH Ha 3eMja-yneHka
Ha EBponckaTa YHuja.

187. Bo cnyyaute kora WKP BO wucTto BpeMe noaHecyBa 6Gapame 3a
npusHaBare A0 HapoaHata 6aHka v A0 HaANeXHUTE OpraHn Ha 3eMju-usieHKU Ha
EBponckata YHuja, HapoaHata 6aHka MOXe Aa cnpoBefe noctarnka Ha 3aeAHUYKO
npu3HaBare 3ae/lHO CO ApyruTe HaAeXHU opraHu. YnoraTta Ha HapoaHata 6aHka Bo
mocTankata Ha 3aefHWYKO Mpu3HaBarbe Ke 3aBWCWM Of MOCTUIHATMOT AOroBOP CO
OCTaHaTUTE HAANEXHWN OpraHN KOWULITO Ke y4YecTByBaaT BO Taa nocrarnka.

LlenTta Ha nocTtankaTa Ha 3ae4HMYKO NpU3HaBaHEe € 3ae4HNYKM Aa Ce U3BPLLN
npu3HaBare Ha MKP 1 aa ce pacnopeaat Hej3nHUTE KPeAUTHN PejTUH3M BO COOABETHU
CTENEHN Ha KpeauUTeH KBanuTeT.

YuyecTBOTO Ha HapoaHaTa 6aHka BO nocTankaTa Ha 3aeIH1YKO NpU3HaBaHE He
ro OrpaHU4yyBa HEj3MHOTO MpaBo Aa nobapa AONOSHUTENHU MHbopMauun oa UKP
KojawTo noaHecna 6aparbe 3a Npu3HaBake U Aa M3BPLUM AOMNOSHUTENHA OLEHKa Ha
noaHeceHoTo H6apatbe. MoTpebaTta 3a AONONHMTENHN MHDOPMALIMM U OLIEHKA MOXE [a
npousnese of nocebHuTe 6aparba COApPXKaAHWM BO MponucuTe Ha Penybnuka
MakeaoHMja, KOMLUTO MOXE [1a He 6uaaT ondaTeHn Co MOoCTankaTa Ha 3aeAHUYKO
Npu3HaBatbe.

188. be3 pasnMka Ha HaAYMHOT Ha KOj Ce CrnpoBedyBa MoCTankaTta Ha
npu3HaBarbe, KOH 6aparbeTo 3a NpusHaBare, MKP goctaByBa:

1) [okas aeka Hej3NHUTE KPeaUTHU PejTUH3N ke 61aaT KOPUCTEHM 3a NoTpebuTe
Ha OBaa oANyKa HajManky o eaHa 6aHka Bo Penybnuka MakegoHuja (13jaBa
oa AHekc 6p. 3) npu wTo Taa 6aHKa:

—  He e HEej3MHO MaTU4YHO NINLE MU HEj3UHA NoapY>KHULA,

—  [OMPEeKTHO MW MHOMPEKTHO He ocTeBapyBa y4vecTBo BO Taa WKP, Bo
cryyauTe Kora 3aefHo co Apyrn 6aHku Bo Penybnuka MakepoHuja
AVPEKTHO WM UHAMPEKTHO € COMCTBeHWK Ha Haga 50% o BKYMHWUOT
6poj akumn nnu yaenn unm oa npasaTa Ha rnac Ha Taa UKP;

2) BoobuuyaeH nakeT-uHdopmaumm (AHekc 6p. 5) Bp3 ocHoBa Ha k0j HapoaHaTa
6aHKa Ke yTBpAW Aanu METOA0NorUjaTa U KpeauTHUTE PejTUH3M Ha WUKP ru
NCNoNHyBaaT Kputepnymnte aedunHnpaHm so rnasata XIII oa oBaa oanyka;

3) Hdoka3z pgeka WKP e peructpvpaHa BO COrfacHoOCT co oapeabute Ha
PerynatueaTta 1060/2009 Ha EBponckunoT napnameHT u CoOBETOT MM AeKa e
npu3HaTa of CTpaHa Ha HaafieXXeH opraH Ha 3eMja-uneHka Ha EBpornickaTta
YHuja. OB0j A0OKa3 ce AoCTaByBa CaMO AOKOJKY HapoagHaTa 6aHka cnposeayBa
WHOWPEKTHA nocTarka Ha Npu3HaBake;

4) W3jaBa 3a ycornaceHoCT Ha MeTofonorujata v npoueaypute Ha HMBO Ha
uenaTa rpyna, aokonky MKP kako MaTWM4HO nvue Ha Taa rpyna nogHecysa
baparbe 3a npusHaBarbe Ha HMBO Ha rpynata (AHekc 6p. 4), cornacHo co
ToukaTta 190 op oBaa oanyka;

5) CoopaseTeH goka3 3a npu3HaBare Ha MKP of CcTpaHa Ha HagnexeH opraH Ha
Tpetn 3eMju n u3jaBa notnuwaHa og WKP co koja My pno3sBonyeBa Ha
HaNEeXXHUOT OpraH Ha TpeTaTa 3eMja Aa M ja AoctaBu Ha HapoaHata 6aHka
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uenarta AOKYMeHTauuja noBp3aHa CO MnocTarnkaTta Ha Hej3MHO Npu3HaBame 3a
notpebute Ha yTBpAyBarbe Ha NOTPebHMOT KanuTan 3a MNOKpuBaHe Ha
KpeauTHUOT pu3nk (aokonky MKP e npusHaTa o CTpaHa Ha HagneXxeH opraH
Ha 3eMja KojallTo He e YneHka Ha EBponckaTa YHuja).

Bo 6aparweTo oa ctaBoT 1 oa oBaa Touka, MKP e gomkHa aa rm Haeege
nasapHuTe CcerMeHTu 3a Kou b6apa npusHaBame. MKP Moxe aa 6apa npusHaBame 3a
CUTE OCHOBHW Ma3apHW CErMeHTH, 3a AieN 04 OCHOBHUTE Na3apHW CErMeHTU unu 1 3a
Koj 6uno Apyr AOMOMHUTENEH na3apeH CEerMeHT, COOABETHO Ha KaTeropuuTe Ha
N3N0XXEHOCT AeduHMpaHn BO OBaa oasyka.

Bo noctankata Ha npusHaBatbe HapogHaTa 6aHka Moxe fAa nobapa wu
JOMNOJIHUTENHA AOKYMEHTaUMja oA [OKYMeHTauujaTa oA CTaBoT 1 o OBaa TOUYKa,
AOKOJIKY OLEHM [leKa e Toa NoTpebHO 3a COOABETHO CNpOBeAyBatbe HA NocTankarTa.

189. [lokymeHTauujaTa oa Toukata 188 on oBaa oaslyka ce AocTaByBa BO
OpuUrMHan WNnM BO KOMWja 3aBepeHa Kaj oBnacTeHo nuvue (HoTap), MoTnMwaHa oA
OBNACTEHOTO NMUEe MM o4 COOABETHWMOT opraH Ha WKP, pa 6uae ypeaHa, 6e3
AOMONHUTENHM UCNPaBKKW, U Ha MakKeAOHCKW ja3uK. [IOKONKYy AOKyMeHTauujaTa WTo
Tpeba aa ce AOCTaBM € Ha ApYr ja3uk, 3ae4HO CO OPUrMHANOT Ce A0CTaByBa U NpPeBos
Ha MakeJOHCKM ja3uK, 3aBepeH Kaj OBMacTeH rnpeseayBa.

Mo Mckny4yok Ha cTaBoT 1 oA OBaa Touka, AOKyMeHTauujaTa Moxe Aa buge
JIOCTaBEHA M HA aHIIUCKM jasuK, Npuy WTo HapoaHaTa 6aHKa ro 3aapXxyBa NpaBoTo BO
TEKOT Ha MocCTankaTa 3a Mpu3HaBatbe Aa nobapa MpeBoA Ha Aen WM Ha uenaTa
AOKYMEHTaLMja Ha MaKe[oHCKM jasunK, 3aBEPEH Kaj OBNacTeH NpeBeayBad.

190. WKP Moxe aa noaHece 6aparbe 3a Npy3HaBake Ha HMBO Ha Lienara rpyna
Ha KOja M npunara Wan Ha HMBO Ha oAAeNHa NOAPY>XHULA.

HapoaHaTa 6aHka Ke u3BpLuM npu3HaBake Ha VIKP Ha HMBO Ha LenaTta rpyna,
pokonky WKP Moxe pa pokaxe p[eka cuTe NOAPYXHUUM-YNEHKM Ha rpynaTta
npuvMeHyBaaT WUCTU KPeaUTHW OLEHKW, MeToAosIorunja, npoueaypy M NpakTUKKM 3a
YTBpAYyBare Ha KpeaUTHUTE PejTUH3N.

JIOKONKY KpeauTHUTE OLUEHKW, MeToAonorujaTta, npoueaypuTe u npakTukuTe
Ha OAAENHWUTE MOAPY>XHULUM-UYIEHKM Ha TrpynaTa MerycebHO 3HauuTenHo ce
pa3nukyBaaT, HapogHaTa 6aHka ke nobapa oA cekoja moApyXHuUa Aa noaHece
nocebHo 6aparbe 3a NpM3HaBam-E.

191. Bo cuTe cnyyam Kora ke ce yTBpau Aeka oapeaeHa MKP rv ucnonHysa
KpuTepuyMuTe nponuwanu Bo rnasata XIII og osaa ognyka, HapogHata 6aHka n3gaBea
COrnacHOCT 3a npusHaeame Ha Taa UKP. Bo cornacHocTa ce HaBefdyBaaT nasapHute
CErMEHTUN 3a KOM MOXe [a Ce KOPWUCTAT KpeauTHUTe pejTMH3WM Ha npu3Hatata UKP,
KaKO M HAaYMHOT Ha pacropeayBaHe Ha HEej3MHUTE KpeauTHU pejTUH3M BO COOABETHU
CTENeHn Ha KpeauTeH KBanuTeT.

192. HapogHaTa 6aHka Boam cnucok Ha npu3Hatv UKP kojwTo ro objasysa 1
HaBpPEeMEHO o a)xypvpa Ha CBOjaTa MHTEPHeT-CTpaHuuaTa.

CnncokoT oA CTtaBOT 1 o4 OBaa TOYKA M COAPXW HAjManky crnegHuse
nHbopmaunn:
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— Ha3ueoT Ha npu3HaTaTta UKP;

— [lazapHuTe CcerMeHTM 3a KOM MOXaT fAda Cce KOpucTaT Hej3uHuTe
KpeauTHU pejTUH3N;

— HauvHOT Ha pacnopeayBarbe Ha KpeauTHUTE PEjTUH3M Ha nNpu3HaTaTta
WNKP cnopep cteneHnTe Ha KpeauTeH KBasuTeT;

— Ha3HauyBawe pann 6aHka Bo Penybnvka MakegoHuja Moxe fAa
KOpUCTM HernobapaHu KpeauTHW PejTUH3M AoAeneHn oA npusHaTtaTta
NKP.

Mokpaj cnncokoT Ha npusHatn UKP, HapoaHaTta 6aHka HaBpeMeHO 0b6jaByBa
noJaTouM 3a cuTe C/lydanm Kora W3BpLUMAA npepacrnopefyBambe Ha KpeauTHuTe
pejTmH3n Ha npusHata UKP unu uenocHo nnn aenymHo ja nosnekna cornacHocta 3a
npusHaBame.

XIII.2 KputepuyMu 3a npusHaBatbe

193. lMpu oanydyBamweTO 3a MNpu3HaBake Ha oapeaeHa WMKP, HapoagHata
6aHka ru oueHysa:

— ycornaceHoCcTa Ha Hej3vHaTa MeTofosiornja Cco KpuTepuymmte 3a
06jeKTMBHOCT, HE3aBMCHOCT, MOCTOjaHO Cnefere W peBuanparbe U
TpaHCMapeHTHOCT, BO cornacHocT co rnasaTa XIII.2.1 oa oBaa oAnyka;

—  BEpOAOCTOjHOCTA M Ma3apHOTO KOPWUCTEHETO Ha HEj3NHUTE KPeaUTHU
PEjTUH3M, KaKO M HUBHATA TPaHCNApEHTHOCT, BO COrNTAaCHOCT CO rnaBaTa
XIII.2.2 of oBaa oanyka.

XIII.2.1 KpuTepuyMu 3a oueHa Ha Metogosnorujata Ha UKP

194. Metoponornjata ce cMeTa 3a 06jeKTMBHa [AOKOJSIKY € KOH3epBaTMBHA,
CUCTEMATCKa, KOH3UCTEHTHA W NMpeaMeT Ha MOoCTojaHO NOoTBpAyBarbe 3aCHOBAHO Bp3
NCTOPUCKOTO UCKYCTBO.

[okonky WKP kOpuCTW pa3nnyHM METOAONOrnn 3a AoAernyBarbe KpeauTHU
PEJTUH3M Ha PpasIMYHM MNas3apHM CEerMeHTH, J[O/MKHa € Aa M 0bpasnoxu
KapakTepucTMKMTE Ha cekoja Metogonorvja. HapopgHata 6aHka nocebHo rum
pasrnefysa U M OueHyBa OAAeNHUTE METOAO0SIoNMM M MOXe Aa AOHece Of/yKa 3a
npusHaBarbe Ha WKP 3a cute wnu 3a gen oA nasapHuTte cermMeHTM 3a kou WKP
noagHecna 6aparbe 3a NpusHaBame.

HapogHata 6aHka ro oueHyBa WCMOMHYBAbeTO Ha KpUTEPUYMOT 3a
06jeKTMBHOCT Ha MeToAoorMjaTa Npeky cnegHuee akTopu:

—  KOpWUCTEHE KBAHTUTATUBHM TEXHUKM (Kako Ha np. TPaH3ULMCKK
MaTpULM UM TEXHUKM 3a aHasM3a Ha CTarnkuTe Ha HeHannata) co Kou
ce OokaxyBa ceondaTHOCTa Ha MeToAosiorujata 3a AodenyBarbe
KPEeaUTHM PEjTUH3N U Hej3aMHaTa CroCoBHOCT 3a MpeaBuayBatbe Ha
KPEeAUTHMOT PEjTUHI BO TEKOT Ha BPEMETO, 3@ Pas/IMyHM KaTeropuu
U3NI0XEHOCT;

—  [okKa3s Aeka cropea MeTogosiorvjaTa ce npeaBUAEHN U ce NpUMeHyBaaT
nocTarnku/npoueaypy 3a oueHka Ha (hakTopuTe KOMLITO BAujaaT Bp3
KpeauTHaTa CrnocobHOCTa Ha MNPaBHOTO NMUE WAM  (PUHAHCMCKMOT
WHCTPYMEHT LUTO CE OLEHYBa;
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—  [0Kas3 3a AocneaHa NpyMMeHa Ha MeTodosiornjaTa npy yTBpayBaHEeTO Ha
KpEeAUTHUTE PEjTUH3M BO PaMKUTE Ha OAAE/THUTE Ma3apHU CErMEHTM.

195. Metoponornjata Ha WKP Tpeba pa 6uae He3aBMCHa 04 MOUTUYKK
B/IMjaHMja 1 OrpaHn4YyBarba, Kako U O €KOHOMCKW BnnjaHuja BP3 UHAMBUAOYaANHUTE
KpeauTHU pejTUH3N.

HesaBucHOCTa Ha MeTogonorvjata ce oOueHyBa Bp3 OCHOBA Ha CleAHuBe
akTopm:

—  CONCTBEHMYKaTa M opraHusaumckaTta CTpykTypa Ha UKP;
—  un3BopuTe Ha duHaHcuparse Ha UKP;

— 6pojoT Ha BpaboTeHu 1 HMBHATa CTPY4YHOCT;

—  KOpropaTuBHOTO ynpaByBahe Ha VKP.

3a noTpebuTe Ha yTBpAYyBameTO Ha HE3aBMCHOCTA Ha MeToaonorujata BO
COrnacHoCT co craeBoBuTe 1 M 2 oa oBaa Touka, WMKP e pgomkHa aga pocrtasu
[IOKYMEHTaLMja Co Koja Ke NoTBpAn AeKa:

— NoCTojaT COOABETHW MexXaHM3MM 3a 3allTUTa Ha He3aBWMCHOCTa Ha
nocrankaTta 3a YTBpAYBaHeTO Ha KpeaAUTHUTE PejTUH3M O BAnjaHUETO
Ha COMCTBEHWYKATa CTPyKTypa Ha UKP;

—  OpraHu3aumckara CTpykTypa Ha VIKP 0BO3MOXYyBa jacHO (hyHKLMOHANHO
N OpraHu3auMcKo pasrpaHuyyBarbe Ha AejHOCTa Ha yTBpAyBare Ha
KpeauTHUTE PejTUH3M 04 oCTaHaTuTe AejHoCTU Ha MKP KouwTo MoxaT
HeraTMBHO Aa BnvjaaT Bp3 06jeKTMBHOCTa Ha KpeauTHaTa oueHka (np.
[laBarbe COBETOAABHMW YCNyru);

— MOCTOjaT CoOABETHN MeXaHU3Mu 3a 3awwTtuta Ha VIKP oa BnnjaHueTo Ha
3HayajHUTe U roneMmn KINeHTU (04 acnekT Ha BMCMHATa Ha HUBHOTO
y4ecTBO BO BKynHuTe npuxoan Ha WKP) Bp3 ob6jekTMBHOCTA Ha
KpeavTHaTa OLEeHKa;

— pacrionara co coogseTeH 6poj BpaboTeHM BO oAHOC Ha 06eMOT Ha
Hej3nHOTO paboTere,Co LTO Ke Ce OBO3MOXM AOCieaHa NpMMeHa Ha
MeTodonornjata M nocrojaHa copaboTka CO KIMEHTUTE, Kora e Toa
npeasnaeHo co Metogonornjata (Kako HauvH 3a cobuparbe Ha
notpebHuTe nogaToum n MHbOpPMaUMKn 3a yTBpAyBake Ha KPeaUTHNOT
pejTuHr). Bpabotenute Tpeba Aa vMMaaT M COOABETHO WCKYCTBO M
CTPYYHOCT NOTpebHM 3a OCTBapyBare Ha AoAeneHunTe paboTHU 3agaum
(Ha nNp. HajManky egHo nvue BO TUMOT KOjWTO BPLIM aHanu3a M
o4/lydyBa 3@ BMCMHATA Ha KPeAUTHUOT PEJTUHI Aa UMa HajManky
TPUrOAMWHO WCKYCTBO KaKO KpeaWTEeH aHanuTuyap Wan Ha Cciav4Ha
nosuuuja);

—  Ce BpWwwW pegoBHA M HE3ABMCHA BHATpELLHA peBM3uMja Ha NocTankaTta Ha
yTBpAyBaHe KPEAUTHU PEjTUH3N;

— Ce BOCMOCTaBEHW COOABETHWM MNWLAHW BHATPELWHN npoueaypu 3a
paboTa, npaeBwna 3a KOPNOpPaTUBHOTO YMpaByBake, MNOMUTMKM 3a
BMCMHATa Ha MNPOBU3MUTE M KOAEKC HA OAHEecyBake CO KoM ce
ob6e3benyBa MHTErpPUTETOT Ha MOCTanKaTa Ha yTBpAyBake KpeauTHU
pejTvH3N;

— Ce BOCMOCTaBEHNW MeXaHW3MM 3a Mperno3HaBarbe Ha TEKOBHUTE W
noTeHuujanHUTe cnyyanm Ha CyAMp Ha WHTEpecu, 3a Mpe3eMare
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COOZIBETHU MEPKM 3a CrpeyyBaHs-€, yrpaByBaHE UM OTCTPaHYBak-e Ha
OBWE CllyYyan M 3@ HUBHO 0b6jaByBaH-€.

196. Metoponornjata Tpeba pnOa npeaBuayBa MOCTOjaHO creaere W
peBuavpame Ha KpeauTHUTE pejTUH3M, Kako U 0bBpCKa 3a MPOMEHA Ha KpeauTHUTE
PEjTUH3M BO 3aBMCHOCT 04 NPOMEHUTE BO (hMHAHCMCKATa COCTOj6a Ha KIMEHTOT Ha KOoj
ce oaHecyBa pejTUHroT. Pesuanparbeto Tpeba Aa buae n3BpLUIEHO HajManky efHalu
rOAMLLHO, HO M MOYECTO AOKOSKY Ce CIyYM 3HAaYaeH HacTaH KOjLUTO MOXe Aa 3Hauu
NpOMeHa Ha KPeAUTHUOT PEejTUHT.

Kako 3HayaeH HacTaH ce CMeTa cekoja npoMeHa ((uHaHcUCKa, nasapHa unu
Koja 6uno Apyra npoMeHa) KojalTo e AOBOSIHO rofieMa 3a Aa NpeansBuka, BeaHall
nnn Bo 6nmMcka naHuMHa, NpoMeHa Ha KpeauTHUOT pPejTUH aoaeneH oa ctpaHa Ha UKP
(6e3 pasnuka fganu ctaHyBa 360p 3a pejTUHI Ha KIIMEHTOT UM Ha XapTuu 04 BpeaHOCT
N3afeHn o4 Heroea CTpaHa).

OueHkaTa Ha WCMNONHYBaHETO Ha KPUTEPUYMOT 3a MOCTOjaHO Criefere U
peBuanpare ce BpLUN NpeKy creaHuBe akTopu:

— NOTBpAyBake Ha KpeaAUTHUTE pejTMH3M BpP3 OCHOBA Ha WUCTOPUCKOTO
NCKYCTBO KoewTo Tpeba Aa ce BplM HajManky eaHall roamiiHo, 3a
CeKoj nasapeH cerMeHT — cnopeaba Ha L0AENEHNOT PEJTUHT Ha OApeaeH
KNMeHT (WM Ha HEeroBuTe eMUCUM Ha XapTuu of BpeaHOCT) Co
BUCTUMHCKMTE pe3ynTaTh OCTBAPEeHN BO MPETXOAHUOT nepuos;

—  BHaTpeLUHV Npoueaypv 3a cnefere U UAeHTUPUKYBarbe Ha MpoMeHnTe
BO BHaTpeELIHUTE U HagBopellHuTe (haKTopW Kaj CEKOj KITMEHT KOULITO
MOXaT Aa MpeTcTaByBaaT 3HayaeH HacTaH BO CMWUC/IA Ha CTaBoT 2 oA
OBaa TOYKa;

—  MOXHOCTa 3a aobusarbe MHbOpMaLMK 3a BOCNoCcTaBeHaTa copaboTka u
KOHTaKTM co knueHtuTe Ha WKP Ha kou vM popenuna KpeauTHU
pejTmH3n — UKP e pomkHa Ha baparbe Ha HapoaHaTta 6aHka aa u v
[OCTaBu cute MHgOpMauMmM MNoBp3aHu cO ondaToT Ha OCTBapeHuTe
KOHTaKTWN CO OpraHvTe Ha yrnpaByBahe Ha HEj3NHUTE KIIMEHTH;

— HaBpeMeHO WHdopMMparbe Ha HapogHata 6aHka 3a cuTe 3HayajHu
npoMeHn BO Metogonornjata Ha MKP — HapogHaTta 6aHka Tpeba aa
bupe BegHaw wHGOpMMpaHa 3@ CUTe 3HA4yajHU TMPOMEHW BO
MeTogonornjata. Kako 3HadajHM MNpoOMeHW BO MeTogosiornjata ce
CcMeTaaT HajManky NpoMeHuTe BO MH(MOPMaLMUTE KOULLTO Ce A0CTaBEHN
Kako aen o4 BoobnyaeHMOoT nakeT Ha nHdopMaumu.

197. Ce cmeTa geka Metogonorujata Ha UKP e TpaHcnapeHTHa Aokonky UKP
rm objaByBa OCHOBHWUTE MPWHUMMM HA MOCTankata 3a YTBpAyBare Ha KpeaUTHUTE
PEjTUH3M, HA HAYMH KOjLITO € e/HOCTaBEH 1 pa3bupnnB 3a MOXXHUTE KOPUCHULN.

TpaHcnapeHTHOCTa Ha MeToAosIornjaTa ce oLeHyBa Mpeky:

— o06emMOT Ha WHdopmauum koumwTo M objaByBa WKP — objaBeHuTe
nHbOpMaunn ce ogHecyBaaT HajMasnKy Ha ONUCOT Ha UHAMBUAYaNHUTE
KaTeropum KpeauTHM pejTUH3M U HaBPEMEHO U3BeCTyBare 3a
3Ha4ajHUTe NpoOMeHU BO MeToAos0rnjaTa;

— HA4YMHOT Ha KOj Tuve uHdopMaumm ce objaByBaaT — Ha jaBHaTa
WHTepHeT-CTpaHuuaTa Ha VMKP, 6ecnnatHu nybnukaumm n CnyHo.
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XIII.2.2 KpuTepMyMu 3a OLeHa Ha KpeAUTHUTE pejTUH3HU

198. WHameuayanHute KpeauTHU pejTuH3M Ha WKP Tpeba pa OGupat
BEpPOAOCTOjHM M NpudaTeHn o4 CTpaHa Ha Nas3apoT, WTO Ce A0KaXyBa NpeKy OLeHKa
Ha cnegHuBe dakTopu:

— Ma3apHOTO KOpUCTEHE M3Pa3eHO KaKo YYEeCTBO HA KpeauTHUTE
pejTmH3M Ha VIKP Ha cekoj nasapeH cerMeHT unu reorpadCkm permoH;

— W3HOCOT Ha BKynHWUTE npuxoaAu Ha WKP op [AaBakbeTo KpeauTHU
PEjTUH3M OCTBApEHM Ha OAAENHUTE Na3apHN CErMeHTH;

— KakBa 6WMNO NOBP3aHOCT Ha HAYMHOT Ha YTBpAyBame Ha LeHuTe
(NnpoBu3MKTE) WTO MM Hannaka WMKP 3a aaBatbe KPeAUTHU PEjTUH3M U
nocrankaTta 3a YTBpAyBahe KPEAUTHU PEjTUH3N;

—  KpeauTHWUTe pejTuH3M Ha WKP ce kopucTaT WaM Ke ce KopucTaT of
HajManky ase 6aHkM co ceguwTte BO Penybnuka MakepoHuja 3a
noTpebuTe Ha ynpaByBameTO CO KPeAUTHWUOT pU3UK Of CTpaHa Ha Tue
6aHKu.

199. TpaHcnapeHTHOCTa Ha KpeAUTHUTE pejTUH3M KouwTo rv gogenuna UKP
noapasbupa HMBHa AOCTaNHOCT MOA €AHaKBW YCI0BU 0 CUTE 3auHTepecupaHn baHku,
BO MOMEHTOT KOra TMe KpeauTHWU pejTUH3M Ce AOAENEHWN UNN PeBUAMPAHU 04 CTpaHa
Ha WKP, 6e3 pa3znuka ganu MKP ro Hannaka Toj mpucTan unm He.

Moa TepMUHOT ,edHakBM ycnoBu"“ ce nogpas3bupa MocToere €AHAKBM
€KOHOMCKM YC/TOBM 3a NPUCTan A0 KpeaAUTHUTE PejTUH3M AoAeneHmn o CTpaHa Ha VIKP,
OAHOCHO HEMOCTOEHE HA LIEHOBHA AMCKPUMMHaUMja. Kako ,3auHTepecupann 6aHku"
ce cMeTaaT 6aHkuTe, 6€3 pasnMka Ha HMBHOTO CEAMLLTE, KOWLITO Fo YyTBpAyBaaT
NoTPebHOTO HMBO HAa KanwTaja 3a MOKPUBaHbe€ HAa KPEAUTHWOT PU3MK HA HAuMHOT
YTBPAEH CO OBaa oAnyka.

XIII1.3 PacnopeayBate Ha KpeAUTHUTE PejTUH3HU

200. HapopaHaTa 6aHKa BpLUM pacropeayBatbe Ha KpeauTHWUTE PejTUH3N Ha
npusHaTuTe UKP BO CTeneHWTe Ha KpeaWTeH KBA/UTET M COOABETHUTE MOHAEPU HA
PU3NYHOCT onpeaenenn co rnaeata VI oa oBaa oasyka.

PacrnopenyBarweTo 04 CTaBoT 1 o4 OBaa TOYKa Ce BpWM BO TEKOT Ha
nocrarnkarta 3a npu3HaBare Ha coogseTHaTa MKP, Kako n BO TEKOT Ha HEj3MHOTO
cneperse.

201. HapogHata 6aHka ro BpLlKX pacrnopeayBakeTo Ha AOSropoYvHUTE
KpeauTHM pejTuH3M Ha npu3Hatata WMKP co npuMeHa Ha KBaHTUTATUBHUTE W
KBanMTaTUBHUTE hakTopu onpeaenenn Bo rnasute XIII1.3.1 n XII1.3.2 og oBaa oanyka.

202. HapopgHaTa 6aHka BpLUM pacnopeayBarbe Ha KPaTKOPOYHWUTE KpeaUTHM
pejTUH3M Ha npusHaTaTa MKP uMajkv ro npeasua pacnopenyBabeTo Ha HEj3MHUTE
OOSITOPOYHN KPeaUTHUN pejTUH3N HanpaBeHOo cornacHo co Touka 201 og oeaa oasyka,
KaKo M Bp3 OCHOBA Ha WMHTEPHOTO pacropeayBar-e HarnpaBeHO o4 cTpaHa Ha UKP u
[OCTaBeHO BO BOOOMYAEHMOT NakeT Ha MHGopMaunu.
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203. HapogHaTa 6aHka BpLUM pacrniopefyBarbe Ha KpeauTHUTE pejTUH3M Ha
yaenuTe BO MHBECTUUMCKUTE (OHAOBM Ha npusHaTata WMKP mMajkum ro npeasua
pacnopenyBarbeTO Ha Hej3MHUTE [ONTOPOYHWN  KpPeaWUTHU PejTMH3M  HanpaseHOo
cornacHo co Todykata 201 op oBaa oaflyka, KakoO M Bp3 OCHOBA HAa WMHTEPHOTO
pacnopeayBake Ha npudatnmBuTe KpeAWTHU  PejTMH3M  Ha  yAenute BO
WHBECTUUMCKUTE (OHAOBM HanpaBeHO o4 CTpaHa Ha WKP un pgoctaBeHO BO
BOOOMYAEHMOT NakeT Ha MH(OpMaLMMK.

Kako npudatnmeum KpeauTHW PpejTMH3N Ha yaenute BO WHBECTULMCKUTE
oHOOBN Ce CMeTaaT KpeauTHUTE pejTUH3MKAj KoM Mpu KpeauTHaTa oueHa BO
Hajronem aen ce noara oA KPeAMTHUOT KBA/IMTET Ha aKkTUBaTa Ha MHBECTULIMCKMOT
doHa. Opyru dakTopy (KBAaNUTETOT Ha yrnpaByBakeTo CO (hOHAOT, YyBCTBUTENHOCTA
Ha (OHAOT Ha MPOMEHUTE Ha MNas3apoT, HMBOTO Ha AuBep3udukaumja Ha HOHAOT,
poYyHaTa YCOrsaceHOCT Ha aKTuMBaTa M 06BpcKMTE Ha (POHAOT U CANYHO) MOXaT
[enyMHO Aa ce 3eMaT npeaBua npu yTBpAYBameTO Ha KPeAUTHUOT PejTUHF, BO
3aBUCHOCT O/, HUBHaTa rofieMmnHa v npupoaa.

204. Tlo uckny4yoK Ha oBaa rnaea, nobapaHuTe KpeauTHU pejTUH3M Ha ,duy
pejtnHrc®, ,Myamc* u ,CraHgapa w lNypc" ce pacnopeayBaaT BO CTeneHWUTE Ha
KpeauTeH KBanuTeT oA rnasata VI o4 oBaa oa4/yKa, Ha HauMHOT onpeaeneH Bo AHeKC
6p. 6. baHkaTa KojalTo 3a 0AAeNHM Na3apHW CErMEHTN KOpUCTU nobapaHn KpeauTHU
PEjTUH3M Ha OBWE TPU WMHCTUTYUMM, ja yTBpAyBa NOHAEepupaHaTa BPeaHOCT Ha
oAAeNHUTE KaTeropmMm Ha M30XEHOCT, BP3 OCHOBa Ha pacrnopefyBaHeTO U3BPLUEHO
BO AHekc 6p. 6.

XIII.3.1 KBaHTUTAaTUBHU (paKTOpM

205. UKP e pomkHa Ada rm poctaBun Ao HapogHata 6aHka cnegHuse
KBAHTUTATMBHU (DaKTOpM KOMULITO Ce KOPUCTaT Kako OCHOBA 3a pacropefyBare Ha
HEj3NHUTE KpeauTHU PejTUH3N:

—  OCTBapeHuoT [leceTrouLLeH npocek Ha TpuroguwHaTa
KyMynaTMBHacTanka Ha HeHannata Ha cute nvua Ha koum UKP um
Aoaenuna UCT AONITOPOYEH PEjTUHT;

— [BEeTe nocnegHy TpUroauHM KYMyNaTUBHUCTANKM Ha HeHannaTta Ha
cuTe nvua Ha kon MKP 1M gogenvna uct oNropodeH pejTuHr.

Jlokonky ctaHyBa 360p 3a HoBoocHoBaHa VKP nnu UKP kojawwTo He pacnonara
CO AOBOJMIHO Jofra cepuja nogatouu 3a yTBpAyBakbe Ha MNOTpebHuTe CTanku Ha
HeHannata of CTaBoT 1 oA oBaa Touyka, Taa A0 HapoaHaTta 6aHka rv goctaByBa
NpoLeHeTUTe, OAHOCHO O4YeKyBaHUTE CTanku Ha HeHannaTta Ha cUTe NMUA Ha KOU UM
Aoaenuna UCT AONITOPOYEH PejTUHT.

206. HapogHaTta 6aHka Bpwwn criopeaba Ha KBaHTUTATUBHUTE (PakTopu o4
Touka 205 og oBaa oanyka, co cnegHvee crnopeaberu CTanku:
ctankata oA Toykata 205 craB 1 anuHeja 1 ce cnopeaysa co
JONropoyHaTa crnopefgbeHa TpuroauwHa KymynaTMBHacTanka Ha
HeHannata (Tabena 6p. 20);
— CcTankaTta o ToykaTa 205 ctaB 1 anuHeja 2 ce cnopeaysa CO CTankute
3a cregemnse 1 npeoueHa (Tabena 6p. 21).
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Tabena 6p. 20

CreneH Ha KpeauTeH KBanuTeT 1 2 3 4 5
[lonropoyHa crnopeabeHa
TpuroguwHa KymynatueHactanka | 0,10% | 0,25% | 1,00% | 7,50% | 20,00%
Ha HeHannara

Ta6ena 6p. 21
CreneH Ha KpeauTeH KBanutet 1 2 3 4 5
Cranka 3a cnesere 08% | 1,0% | 2,4% | 11,0% | 28,6%
Cranka 3a npeoueHa 1,2% | 1,3% | 3,0% | 12,4% | 35,0%

HapoaHaTta 6aHka BpLUKM NPBMYHO pacnopeayBarbe Ha KpeaAUTHUTE PejTUH3N Ha
npusHatuTe NKP npeky cnopeabata oa ctaBoT 1 anuHeja 1 oa oBaa Touka. MNpBUYHOTO
pacnopeayBar-e Ce NMoTBpAYyBa CO KOPUCTEHE Ha CTAMNKUTE 3a CeaeHe U npeoleHa

Ha cneaHnoB Ha4YunH:

[OKOJKY nocnefgHaTa TpUroamwHa KyMynaTMBHACTanka Ha HeHannata
3a oApedeH CTeneH Ha KpeauTeH KBanuTeT BO KOj € pacnopeaeH
COOABETHWOT KpeAMTEH PEjTUHI € Ha HMBOTO Ha CTankaTa 3a clneaeHe
KOjalTo ce OAHecyBa Ha TOj CTeneH Ha KpeawuTeH kBanuTeT (Tabena
6p. 20, pea 2), HapogHata 6aHka Ke ja pasrneaa npuyvMHaTta 3a
HacTaHaTaTa pa3nuka. [lpepacnopeayBatbe Ha KPeAUTHUOT PEjTUHT BO
rMoMasnKy MOBOJSIEH CTEMEH Ha KpeauTEH KBa/UTET Ke Ce W3BpLUM
[OKONKy HapogHaTa 6aHka yTBpAM [eka MOBMCOKaTa CTanka Ha
HeHannaTa e pe3ynTaT Ha NONoLWM CTaHAAPAMN 3a KpeaWTHA OLeHa unu
rPeLKM BO NpecMeTKaTa HanpaBeHn 04 CTpaHa Ha npusHaTtaTa UKP;
[OKO/IKY MOCNeAHWTe [ABe TPUrOAMLIHM  KYMYNaTMBHWUCTANKM Ha
Hannata 3a oApedeH CTeneH Ha KpeauTeH KBanuTeT BO KOj e
pacnopeaeH COOABETHWUOT KpeaMTEH PejTUHI Ce MOBMCOKU Of HUBOTO
Ha CTankaTa 3a MnpeoLieHa KOjalwTo Ce OAHeCyBa Ha TOj CTeneH Ha
kpeauteH kBanuteT (Tabena 6p. 21, pen 3), HapoaHata 6aHka ke
M3BpLIM MpepacrnopeayBakbe Ha KPeaUTHUOT PejTUHr BO MOMaskKy
MOBOJIEH CTEMEH Ha KpeaWTEeH KBa/IUTET.

XIII.3.2 KBanutaTuBHM (paKTOpM

207. MNpn pacnopenyBareTO Ha KpeauTHUTE pejTMH3M Ha npusHata WKP,
HapopHaTta 6aHka rv 3ema npeasua n cnegHuBe KBanuTaTMBHU (hakTopu:

roneMmHaTa u ondaToT Ha KIWEeHTUTe/M3gaBayuTe Ha XapTum of
BpPeAHOCT KOULUTO M paHrnpa npusHataTta UKP;

PacrnoHOT Ha KpeaUTHUTE pejTMH3M KOUWTO MM aoAenysa npusHartaTta
NKP;

3HAYEHETO HA CEKOj KPEAUTEH PEjTUHT;

AedunHMUMjaTa Ha CTankaTa Ha HeHannara.

XIII1.4 Cneperbe Ha npusHaTute UKP

208. lNpwusHaTata NKP e gomkHa NocTojaHo Aa rm UCMNOJSIHyBa KpUTepuyMmuTe
AeduHnpanu Bo rnaeaTa XIII og oBaa oanyka, BP3 OCHOBA Ha KOW e Mpu3HaTta o4

CTpaHa Ha HapoaHaTta 6aHka.
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209. MpusHataTa UKP e gomkHa aa ja nHdopmupa HapoaHaTta 6aHka 3a:

—  Cekoja 3Ha4yajHa NpoMeHa BO CBOjaTa MeTo40s10r1ja KojawTo Bnjae Bp3
NCNONHYBaHeTO Ha Kputepuymnte oa rnaeata XIII oa oBaa oanyka
(cornacHo co Touka 196 o oBaa oanyka);

— TpuroavllHaTa KyMyfnaTvBHacTanka Ha Hannata 3a npeTxogHaTa
roavMHa 3a Cekoj nasapeH CerMeHT 3a KOj € Mpu3HaTa of CTpaHa Ha
HapogHata 6aHka (noaaToKoT ce AOCTaByBa HajaoouHa A0 KpajoT Ha
TEKOBHAaTa rofiMHa);

—  BOOBMYAEHMOT MakeT Ha MHdopMaumu (Ce AOCTaByBa Ha CEKOM neT
roavHu); un

—  ApYrM nHdbOopMaumm KOULWTO MOXe Aa rv nobapa HapoaHaTa 6aHka 3a
notpebuTe Ha OBaa oanyka.

NKP KkojawTo e npu3HaTa o4 CTpaHa Ha HaAneXeH opraH Ha gpyra 3eMja e
[0/DKHa BeAHall Aa ja u3Bectn HapoaHaTta 6aHka AOKOMKY TOj CynepBU30pCKU OpraH
ja noBnekon oA CnMcokKoT Ha npusHaTn UKP nnu M3spwnn npoMeHa BO HAaYMHOT Ha
pacrnopefyBambe Ha Hej3NHUTE KpeauTHU PejTUH3K.

210. Bp3 ocHoBa Ha uWHdopmauumTe oa Todkata 209 oa oBaa oanyka,
HapoaHaTa 6aHka BpLuM pejoBHO criefiere Ha:

—  W3BPLLEHOTO pacrnopeiyBake Ha KpeaAUTHUTE pejTUH3M Ha npu3HaTaTa
NKP,

—  WCNOJSHYBakEeTO Ha KpuTepuymnte aeduHupann Bo rnasata XIII oa
OBaa oA/lyKa oA CTpaHa Ha npu3HaTata MKP (HajManky Ha cekou net
roauHu).

211. Bo cute cnyyamn kora HapoaHaTa 6aHka Ke yTBpAM AeKa WM3BPLUEHOTO
pacriopeayBaHbe NoBeKe He 04roBapa Ha BUCTUHCKMOT CTEMNEH Ha KpeauTeH KBanuTeT,
Ke M3BpLM MpeoLeHa Ha pacropeayBakeTo cornacHo co rnaeaTa XIII.3 oa oBaa
oanyka.

Mpu3HaTta UKP kaj koja HapoaHaTa 6aHka m3Bplumia npepacnopeayBakse Ha
Hej3MHUTE KpeauTHU pejTUH3K, cornacHo co rnasata XIII.3 oa oBaa oaslyka, MOXe Aa
nobapa NOBTOpHa MpeoueHa Ha pacrnopefyBaHeTO MpeKy A0CTaByBarbe COOABETHM
AOKa3N ofl KoM Ke MOXe [a Ce 3aKny4yu Aeka KyMynaTMBHUTE CTanku Ha HeHannata
noBeKe He Ce 3HaYWUTENTHO MOrosieMM Of BPEAHOCTUTE Ha cropeabeHuTe ctanku. Bo
oBue cny4yaun, HapoaHata 6aHka MoXxe fa ro npeoueHn pacnopeayBarbeTo U Aa
npepacropean KpegutTHuTe pejTuH3n Ha Taa MKP BO NONOBOMEH CTerneH Ha KpeauTeH
KBanuTeT.

[IOKONKY HagnexeH opraH Ha 3eMja-yneHka Ha EBponckata YHuja mssplum
pacnopenyBarbe Ha KpeauTHUTE pejTuH3M Ha npusHatata WKP pasnvyHo o
pacrnopefyBatbeTo M3BpPLUIEHO Of CTpaHa Ha HapopHata 6aHka, HapogHaTta 6aHka
MOXe fAa ro npucnocobu CONCTBEHOTO pacnopeayBarkbe Ha pacrnopefyBaHeTo
M3BPLLEHO 04 TOj CynepBU30PCKM OpraH.

XIII1.5 NoBnexkyBamwe Ha U3gapaeHaTa COr1IacCHOCT
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212. HapogHata 6aHka MOXe UeNnoCHO WAM AenyMHO fAa ja noenedve
u3gageHaTta CornacHOCT 3a npu3HaBake Ha oapeneHa UKP.

HapogHata 6aHka MoOXe LEenocHO fa ja noBneve usgajeHata CornacHoCT
LOKOSIKY YTBpAM AeKa:

— npu3Hatata WKP He v ucnonHyeBa KpuTepuymute AedUHUpPAHU BO
rnasata XIII oa oBaa oanyka;

— Ha WKP kojawTo 6una npusHata npeky WMHAMPEKTHa nocTanka 3a
npu3HaBatbe M Ouna mnoBneyeHa CoOrnacHoOCTa Of CTpaHa Ha
COOABETHMOT HAaAJIEXeEH OpraH of 3eMja-yneHka Ha EBponckaTta YHuja
Wnu npectaHana aa 6bwuge peructpupaHa cornacHo co Perynatusata
1060/2009 Ha EBponckunoT napnameHT n CoBeToT;

— npu3Hatata WKP He ruM wucnonHyBa 6GapamwaTa BO norneg Ha
[focTaByBarbe WHbOpMauum 1 nogatoun Ao HapopgHata 6aHka, BO
cornacHocT co Touka 209 oa osaa oanyka; nnu

— npusHatata MKP ja kopuctu cornacHocta Ha HapogHata 6aHka 3a
noTpebuTe Ha HEj3MHO pekaMuparbe U MapKeTUHT.

HapoaHaTa 6aHka MoXxxe AenyMHO Aa ja noBneye CorflacHOCTa 3a KOpUCTEHE
Ha KpeauTHUTe pejTMH3N Ha npu3HaTata WMKP 3a ogpeneH nasapeH cerMeHT AOKOJKY

yTBpAW AEKa:

— npu3HataTa UMKP He rM wucnonHyBa KputepuymuTe aeduvHMpaHu BO
rnasaTa XIII o4 oBaa o4/lyka caMo 3a oApefieH NnasapeH CerMeHT;

— Ha WKP kojawTto 6una npusHaTa MNpeKy WHAMPEKTHa MocTanka 3a
npu3HaBatbe W 6una mMoBneyeHa COrnacHoCTa OA CTpaHa Ha
COOABETHMOT HaA/1eXXeH opraH o 3eMja-usnieHka Ha EBporickaTta YHuja
33 KOpUCTEHE HA HEj3NHUTE PejTUH3M 3a OApeaieH Na3apeH CerMeHT.

213. Tokpaj cnyyante op ToukaTa 212 op osaa oanyka, HapoaHata 6aHka
MOXXE Aia ja noBneye LUenocHO MAn AenyMHO COrlacHOCTa 3a Npu3HaBake Ha oapeaeHa
MKP 1 gokonky aobue aokas Aeka Apyr Haa/1exKeH opraH v ja og3en cornacHocTa.

214. Tokpaj cnyyante oA ToukaTa 212 oa osaa oanyka, HapoaHata 6aHka
MOXe [a ja nosnede COrnacHoCTa 3a npusHaBare Ha ogpeaeHa UKP co koja nM ce
[03BO/TyBa Ha H6aHkuTe 3a noTpebuTe Ha OBaa OAnyKa Aa KopuctaT HenobapaHu
KpeauTHW pejTUH3KM aoaeneHun oa ctpaHa Ha Taa MKP, gokonky yTBpav aeka:

—  KBA/IMTETOT Ha HenobapaHuTe KpeaWUTHU PejTUH3M € 3HAYUTENHO
NOJIOL Of KBANUTETOT Ha NobapaHuTe KpeanTHU pejTUH3N;

— npusHaTtata UKP rn Kopuctn HenobapaHuTe KpeauTHU PejTUH3N Kako
CpeacTBO Aa r'v MpUHyAM NMuaTta Ha Kou ce OAHecyBaaT Tue pejTUH3N
Aa nobapaaT o4 Hea aogenysarbe nobapaHu KpeauTHU PejTUH3N
(PEjTMH3M KOULWITO Ce Nnakaar).

215. Bo cnyvauTe kora HapogHaTta 6aHka Aana COrnacHOCT 3a NpusHaBare
Ha WKP Ha HMBO Ha rpyna, HapogHaTta 6aHka MoXe Aa noenedye gen o usgageHata
COrNACHOCT 3a OAAeNHa NoApY>XHWLA LUTO € YfieHKa Ha rpyrnaTa, AOKOKY YTBpAW Aeka
noapy>xHvuara:
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—  He ' KOpWUCTN UCTUTE KpeaUTHU OLEHKW, MeTofosorMja n npoueaypu
Kako U MaTMYHOTO Nnue (SIMUETO KOEWTOo BO MMe Ha rpynaTta gobuno
COrNacHOCT 3a Mpu3Haeakbe Ha rpynaTta of CTpaHa Ha HapopaHaTta
6aHka);

—  ja KOpUCTW cornacHocTa 3a NoTpebuTe Ha COMCTBEHO peknamupare U
MapKETUHT;

— WM KOpUCTU HernobapaHuTe KpeauTHU pejTUH3M Kako CpeacTBO Aa
NPUHYAM NMLATa Ha KOW Ce OAHeCyBaaT Tue pejTH3M Aa nobapaat oa
Hea gofenysane nobapaHu KpeauTHU pejTUH3M (PEjTUH3M KOUWTO ce
nnakaar).

XIV. ABEKBATHOCT HA KAMUTAJIOT HA KOHCOJIUANPAHA OCHOBA

216. BaHka KojalwTo e npeaMeT Ha KOHCoNuanpaHa cynepsemsuvja e A0/MKHa Aa
ja npyMeHyBa OBaa oAJlyka Ha UHAMBMAYASIHA N HA KOHCOMMAMPaHa OCHOBA.

baHkaTa KkoOjalTo e npegMeT Ha KOHCONMAMpaHa cynepsu3uvja ja yTeBpayBa
CTankaTa Ha afAeKBaTHOCT Ha KanuTanoT MpeKky YyTBpAyBare Ha M3HOCOT Ha
COMCTBEHUTE CPEACTBa U Ha aKTUBaTa NMOHAEPUPAHa Cropes pUsnKoT, BP3 OCHOBA Ha
KOHCONuamMpaHuTe n3BelTam Ha 6aHkapckaTa rpyna.

217. BaHkaTa KojallTo e npeAMeT Ha KOHCoNnaMpaHa cyrnepeu3nja n KojawTo,
COrnacHO CO OBaa OAJlyKa, € AO0/MKHAa Aa YTBpAyBa KanuTtaa 3a MOKpMBaHe Ha
Ba/lYTHMOT PU3NK M HA NasapHUTE pU3MLUM Ha MHAMBMAYANIHA OCHOBa, € A0/MKHA Aa ro
yTBpAYyBa KanutanoT notpebeH 3a NOKprBame Ha OBUE PU3MLM U Ha KOHCONUAMPaHa
OCHOBa.

baHkaTa KoOjaliTO € MpeAMeT Ha KOHconuavpaHa cynepsBusMja M KOjalTo,
COrMacHO CO OBaa OA/yKa, He e AO/MKHA [a YTBPAyBa Kanutan 3a NMOKpuBare Ha
Ba/lyTHMOT PU3MK M Ha MasapHUTE py3NLM Ha WMHAMBMAYaNHa OCHOBA, € AO/MKHA Aa
yTBpAyBa KanuTan 3a MOKpMBame Ha OBME PU3MLM Ha KOHCONMAMpaHa OCHOBA,
LOKONKy 6aHKapckaTa rpyna He rm UCNOMHyBa MUCKyvoumTe NponuaHyi BO TOUKUTE
29 n 30 of osaa oanyka.

218. YTBpAyBarE€TO HA aAEKBAaTHOCTA HA KanWTaloT Ha KOHCONMAMPAHA
OCHOBa Ce 3acHOBA Bp3 YTBPAYBatb€ HA MO3ULMMTE KOMLUTO Ce BK/y4yBaaT BO
nopTdonMoTo Ha 6aHKapCKM aKTUBHOCTM U MO3VLMWUTE KOWULITO Ce BKIy4yBaaT BO
nopTdoIMOTO 3a TpryBarbe Ha HUBO Ha 6aHKapckaTa rpyna, OAHOCHO Ha YTBpAyBaHe
Ha aKTMBaTa MOHAEpPUpaHa Cropes KPeauMTHWOT PU3NK U aKTMBaTa MoHAEpUpaHa
criopeq ApyruTe pyUsvumM Ha 6aHKapckaTta rpyna.

XIV.1 YTBpayBame Ha CONCTBEHUTE CPpeACTBa Ha KOHCO/IMAupaHa OCHOBa

219. MU3HOCOT Ha concTBeHUTe cpeacTBa Ha H6aHKapckaTta rpyna He cMmee Aa
6uae NOHM30K 04 U3HOCOT NMPONULIAH CO 3aKOHOT 3a HaHKuTe.

220. ConcrtBeHUTe cpeacTsa Ha 6aHkapckaTa rpyna ce yTBpayBaaT COrnacHo

co rnaesata III on oBaa oanyka, Bp3 OCHOBA Ha KOHconuauvpaHute (UHAHCUCKK
n3sewTan Ha baHkapckaTa rpyna.
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MNMokpaj no3vumMuMTe o4 CTaBOT 1 04 OBaa TOYKa, BO YTBPAYBAHETO Ha
COMNCTBEHUTE CPeACTBa HAa KOHCOMMAMPAHa OCHOBA KakO KOHCOMWAMPAHW pe3epBu ce
CcMeTaaT M cnegHuBe No3vunn:

—  W3HOCOT Ha HEKOHTPONMPAYKoTO (ManuUMHCKOTO) YYEeCTBO U M3HOCUTE
Ha npudaTnnB AoAaTEH OCHOBEH KanuTan, npudaTtiveB OCHOBEH
Kanutan, npudatiMB AOMOSHUTENEH KanuTan W NpudaT/ivem
COMCTBEHW CPeACTBa Ha MOAPY>XHMLUA Ha 6aHKaTa CorfacHoO Co TOYKUTe
220-a 1 220-6 oa oBaa oanyka;

— Cekoja pasnMka yTBpAeHa Kako pe3ynTaT Ha  M3BpLeHaTa
KOHconuaaumja, BKIYy4YyBajkM M W pe3epBUTE O KYPCHWU PasinKu
HacTaHaTV NMpW KOHCoNuaaumjaTa;

—  YYeCcTBOTO Ha YJIEHKWUTE Ha rpynaTta BO TPETU nunua 3a koum HapoaHaTta
6aHka n3gana cornacHoOCT Aa He ce BK/lyyaT BO KOHconvaaumjaTa.

Mo3numnTe 04 CTaBoT 2 04 OBaa TOYKA Ce COCTaBEH Aef Ha peEAOBHNOT OCHOBEH
Kanutan, AoAaTHUOT OCHOBEH KannTan U AONOJIHUTENMHUOT KanuTaa Ha 6aH|<apC|<aTa
rpyna. [Jokonky oBue nosvuuu umaaT HeraTMBHa BpPeAHOCT, NpeTcTaByBaaT oabuTtHa
CTaBKka 04 pPeEAOBHUOT OCHOBEH Kanutan, A0AaTHUOT OCHOBEH Kanutan wu
AONOJTHUTENMHNOT KanuTtan, COOABETHO.

220-a. HEKOHTPOIMPAUKOTO (MANLIMHCKOTO) YUYECTBO, NpUcaTIMBUOT [0AATEH
OCHOBEH KanuTan, npudaT/MBMUOT OCHOBEH KanuTasn, npudaTtiMBuoT AONONHUTENEH
Kanutan M npudaTinMBMTe COMNCTBEHW CPEACTBA CE COCTOjaT oA Mo3vuuuTe 0of
PEAOBHMOT OCHOBEH KanuTaj, Mno3vumMuTe Of AOAATHMOT OCHOBEH KanuTan U
Mo3MUMUTE Of AOMOSHUTEHUOT KanuTan Ha NoApy>XHWUUATa Ha 6aHkaTa, COOABETHO,
KOMLITO NpunaraaT Ha TpeTv nuua.

HekoHTpONMpaukoTo (ManUMHCKOTO) YYeCTBO U U3HOCMTE Ha NpudaTiaMemoT
[oAaTeH OCHOBEH KanwuTan, npudaTauMBMOT OCHOBEH Kanutan u npudaTiaMeuoT
[AONOSTHUTENEH KanuTan Ha MoApy)XXHWUATa ce BKIy4YyBaaT BO COOABETHWOT Aen o4
COMNCTBEHWUTE CpeacTBa Ha 6aHKaTa Ha KOHCONMAMPaHa OCHOBA, AOKOMKY:

—  noapyXHuuaTta e 6aHka;

— noapyXHuuaTa € u4fieH Ha GaHkapckaTa rpyna Ha Koja M npunara
H6aHKaTa KojallTo € NpeAMeT Ha KOHCONMAMpaHa cynepeusuja;

— Tpetute nuua KOUWTO BNOXWIE BO MNO3UUMW WITO Ce Aen oA
COMCTBEHWUTE CPeACTBa Ha NOAPY>XHMUATa Ha 6aHKaTa He ce YNeHKM Ha
H6aHKkapckaTa rpyna Ha Koja 1 npunara 6aHkaTa KojaluTo e npeaMeT Ha
KOHCOMMAMpaHa cyrnepseusmnija.

HekoHTponnpayukoTo (ManuUMHCKOTO) y4eCcTBO M M3HOCUTE Ha NpudaTInBMOT
[OAaTeH OCHOBEH KanwuTasn, npudaTiMBMOT OCHOBEH Kanutan u npudaTtiavemoT
[OMONHWTENEH KanuTan Ha MoApy>XHUUATa KOUWTO Ce AUPEKTHO WM MHAMPEKTHO
(bmHaHcMpaHu o 6aHkaTa (MaTUYHOTO MLE) UK 04 Hej3MHA NOAPYXKHMLA, HE MOXe
Ja Ce BK/yyaT BO YTBPAYyBakeTO Ha COMCTBEHUTE cpeacTBa Ha 6aHkata Ha
KOHCoNuaMpaHa oCHOBa.

220-6. WM3HOCOT Ha HEKOHTPONMPaykoTo (MasUMHCKOTO) Y4YecTBO Ha
NOAPY>XHWULATa KOj MOXe Aa Ce BKIyYM BO peJOBHMOT OCHOBEH KanuTan Ha baHkaTta
Ha KOHCONMMAMPaHa OCHOBA € elHAKOB Ha NPOM3BOAOT Ha:

1) NMOHWUCKMOT M3HOC oA
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M3HOCOT Ha peOBHUOT OCHOBEH KanuTan Ha noapyxHuuaTta notpebeH
3a MOKPVBaHE Ha 3aKOHCKM MPOMULLIAHOTO HUBO, MMAjKWU ' NpeaBua
oapenbute og Todka 10 o4 oBaa oaslyKa, BKYNMHUOT MHTEPEH KanuTan
3a NOKPYBarbe Ha pU3MLUNTE,3aLLTUTHUTE C/TIOEBU HA KanuTanoT, Kako u
Koj 6uno apyr u3Hoc wTto Tpeba Aa ro oapxysBa NOAPY>XHUUATA
COrNacHoO CO MpOMUCUTE MW COrNacHo co baparaTta Ha HaaNEeXHUOT
opraH;

M3HOCOT Ha PeAOBHUOT OCHOBEH KanuTasn Ha NoAapyXHuuaTta WTo Tpeba
[la ro ofpxyBa 3a NoTpebute Ha yTBpAyBake Ha PeAOBHUOT OCHOBEH
KanuTan Ha KOHCONMAMpaHa OCHOBA 3apafu MOKPUBAHE Ha 3aKOHCKM
MpONMLLIAHOTO HWMBO, UMajKu v npeaBua oapenbute oa Touka 10 oa
OBaa OA/nyKa, BKYMHWOT WHTEPEH KanuTan 3a MOKpUBake Ha
pu3MUMTE,3alITUTHUTE C/TIOEBM HA KanuTanoT, Kako M Koj 6uno apyr
M3HoCc wWTo Tpeba Aa ro oAapxysBa MOAPYXHMUATa COrfacHo Co
NponMcuTE AU COrnacHo co baparaTa Ha HaANEXHUOT OpraH;

2) OAHOCOT MOMErY M3HOCOT Ha PEAOBHUOT OCHOBEH KanuTas LWTO UM npunara
Ha TPETU N1LA KOMLLTO MMaaT BNOXYBakba BO MOAPY>XHULATA U BKYNHUOT
M3HOC Off PeAOBHMOT OCHOBEH KanuTan Ha MoApY>XHWUATa, M3paseH BO
MPOLIEHTW.

MN3HOCOT Ha NpndaTNMBMOT OCHOBEH KanuTan Ha NOAPYXXHWULATa WTO MOXe Aa
Cce BK/lyuYM BO COMCTBEHMTE cCpeacTBa Ha 6aHkaTa Ha KOHCONMAMpaHa OCHOBa e
€1HaKOB Ha Npou3BOAOT Ha:

1) NOHWUCKMOT M3HOC oA

M3HOCOT Ha OCHOBHMOT KanwuTan Ha noAapyxHuuata notpebeH 3a
MOKPUBatbe Ha 3aKOHCKM MPOMULLIAHOTO HMBO, MMajKkM M npeaBvA
oapenbute oa Touka 10 o4 oBaa oaslyka, BKYMHWOT MHTEPEH KanuTan
3a MNOKPUBaH-E Ha pU3MLUUTE,3aTUTHUTE CI0EBU HA KanuTasnoT, Kako U
Koj 6uno apyr u3Hoc wTo Tpeba Aa ro oapxysBa NOApPY>XHUUATA
COrMacHO CO MpOMUCUTE MM COrnacHo co baparaTta Ha HaaNeXHWOT
opraH;

M3HOCOT Ha OCHOBHMOT Kanwutan Ha noapyxHuuaTta wTto Tpeba aa ro
oApXyBa 3a noTpebute Ha yTBpAyBake€ Ha OCHOBHWMOT KanuTan Ha
KOHCONuaMpaHa OCHOBa 3apan NOKpMBake Ha 3aKOHCKM NPONMULIAHOTO
HMBO, UMajkn i NpeaBua oapeabuTe of Touka 10 oa oBaa oanyka,
BKYMHMOT MHTEPEH KanuTan 3a NOKpUBaHe Ha pusnMumMTe,3aTUTHUTE
CMOEBM Ha KanuTanoT, Kako U Koj buno apyr nsHoc wto Tpeba aa ro
oapXXyBa NoOApY)XXHWUATa COrfacHO CO MpOMuMCUTE WKW COrMacHo co
H6aparbaTta Ha HaANEeXHMOT OpraH;

2) 0AHOCOT MOMery U3HOCOT HAOCHOBHMOT KanuTas WTO UM Mpurara Ha TpeTu
LA KOWLLTO MMaaT BIOXKYBatba BO MOAPY>XHULATA U BKYMHMOT U3HOC Ha
MO3MLIMKN 04 OCHOBHMOT KanuTasl Ha NoApy)XHWLUaTa, U3pa3eH BO NMPOLEHTHU.

M3HOCOT Ha NpudaTNMBMOT A0AATEH OCHOBEH KanuTan Ha NoApy>XHULATA LWTO
ce BKJ/ly4yBa BO [10AaTHMOT OCHOBEH KanuTasn Ha 6aHkaTa Ha KOHCoNMAMpaHa OCHOBA
€ €[]HaKOB Ha pasnunkata NMoMery M3HOCOT Ha NpudaTIMBMOT OCHOBEH KanuTan ofl
CTaBOT 2 071 OBaa TOYKa M M3HOCOT Ha ManUMHCKOTO YYecTBO oA CTaBoT 1 oa oBaa

TO4YKa.

N3HOCOT Ha NpudaTIMBUTE CONCTBEHWN CPEACTBa Ha NOAPYXKHMLATA LUTO MOXE
[la Ce BKJy4M BO COMCTBEHMTE cpeAcTBa Ha GaHkaTa Ha KOHCo/iMaMpaHa OCHOBa e
€[1HaKOB Ha MpPOM3BOAOT Ha:
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1) NOHWUCKMOT M3HOC oA

—  W3HOCOT Ha COMCTBEHWUTE CpeacTBa Ha noapyxHuuata notpebeH 3a
NMOKpMBake Ha 3aKOHCKM MPOMULIAHOTO HMBO, BKYMHUOT WHTEPEH
KanuTan 3a TMOKpMBake Ha puU3MUMUTE,3aWTUTHUTE C/I0EBM HA
KanuTanoT, Kako M koj 6mno apyr nsHoc KojwTo Tpeba Aa ro oapxysa
noapy>kHUUATa CornacHo Co NponucUTE UM CornacHo co Hapararta Ha
HaANEXHUOT OpraH;

—  WM3HOCOT Ha COMCTBEHUTE CpeacTBa Ha noapy)XHuuaTa wro Tpeba aa ro
OApXYyBa 3a NoTpebuTe Ha yTBpAyBake Ha COMNCTBEHWUTE CPeACTBa Ha
KOHCOoNnaMpaHa OCHOBa 3apaan NOKpMBake Ha 3aKOHCKM MPONMLIAHOTO
HMBO,  BKYMHWOT  MHTEpPeH Kanutan 3a [MOKpMBare  Ha
pU3nMUNTE,3aITUTHUTE COEBU Ha KanuTanoT, Kako W Koj 6uno apyr
M3Hoc wWTo Tpeba Aa ro oAapXyBa MOAPYXKHMLATA COrNacHO Co
NPONUCUTE UAN COrnacHo co 6aparaTa Ha HAaANEXHUOT OpraH;

2) OAHOCOT NOMEry M3HOCOT Ha COMNCTBEHMTE CPEACTBA Ha TPETU NIULIA KOULLTO
UMaaT BNOXYyBaka BO MOAPY>XHMLATA M BKYMHUOT M3HOC Ha MO3uumn of
CONCTBEHUTE CPeACTBa Ha NOAPYXXHWULATA, U3pa3eH BO NPOLEHTMW.

N3HoCOT Ha NpudaTAMBMOT AOMONHUTENEH KanuTan Ha NOAPY)XXHWLUATA WTO ce
BK/y4yBa BO [AOMO/HUTENIHMOT KanuTan Ha 6aHKkaTa Ha KOHCOMMAMpaHa OCHOBA €
€[IHAaKOB HAa pa3fiMKaTa MoMery M3HOCOT Ha MpudaTiMBKX CONCTBEHM CPEACTBA Of
CTaBOT 4 04 0Baa TOYKA M M3HOCOT Ha NpuaTINB OCHOBEH KanuTasn oA CTaBoT 2 oA
0Baa TouKa.

XIV.2 YTBpAyBake Ha aKTUBaTa NOHAEpUpaHa cnopea KpeaAuTHUOT PU3MUK
Ha KOHcoONMAupaHa OCHOBa

221. Mo3uummuTte oa NopTdoNMOoTo Ha 6aHKApCKM aKTMBHOCTU Ha 6aHKapckaTa
rpyna ce yTBpayBaaT BpP3 OCHOBA Ha KOHCONMMAMpaHUTE (DUHAHCUCKM M3BELWTau Ha
rpynara, M3paboTeHWn CO KOPUCTEHE Ha METOAOT Ha LIENOCHa KOHCoNuaaLumja unm apyr
METOZ, BO 3aBMCHOCT Off OAHOCKTE MOMEry MaTUYHOTO NInLE Ha BaHKapckaTa rpyna u
APYrUTE YNEeHKU Ha rpynara.

222. AKTvBaTa MoHAEpUpaHa cropea KpeauTHUOT pu3MK Ce YTBpAyBa CO
NpMMeHa Ha NOHAEPUTE Ha PU3MYHOCT oA rnaeaTta VI o4 oBaa oasyka Ha nosuuuuTe
o4 nNopTdonMoTo Ha 6aHKapCKM aKTMBHOCTM Ha BaHKapckaTa rpyna.

Kanutanot noTpebeH 3a MOKpMBare Ha KPEeAUTHMOT PU3MK HA HMBO Ha
6aHKapckaTa rpyna e eiHakoB Ha 8% 04 M3HOCOT Ha aKTUBaTa NMoHAEepUpaHa cnopea
KpeauTHWOT pu3nK Ha 6aHkapckaTa rpyna, yTBpAeHa CornacHo co cTaBoT 1 oa oBaa
TOYKa.

XIV.3 YTBpAayBarhe Ha aKkTMBaTa NnoHAepupaHa cnopea apyrute puM3svum Ha
KOHCOMAupaHa OCHOBa

223. AKTuBaTa noHAepupaHa criopes Apyrute pusnum Ha 6aHkapckaTa rpyna
ce yTBpAYyBa Kora 36MpoT Ha kanutanoT noTpebeH 3a NoKpuBare Ha BanyTHUOT PU3MK
Ha 6aHKapckaTa rpyna, yTBpAeH COornacHo Co ToukaTa 224 o oBaa oanyka, KanutanoT
notpebeH 3a MOKpuBaH€ Ha MasapHUTe pu3nuM Ha baHkapckaTa rpyna, YTBpAeH
COrNacHO Co TodkaTa 225 o oBaa oanyka, KanutanoTt notpebeH 3a nokpuBake Ha
OonepaTUBHUOT PU3KK, YTBPAEH COMAacHO CO ToYKaTa 226 o4 oBaa oas1yKa U KanuTasnoT
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notpebeH 3a NOKpMBare Ha PU3NKOT Of MPOMEHA Ha LIEHUTE Ha CTOKUTE, YyTBPAEH
COrNIacHO €O ToYkaTa 227 oA OBaa OAJ1yKa, Ke ce MOMHOXM co 12,5.

Mpu yTBpAYBaHETO Ha KanuTanoT noTpebeH 3a MOKpuBare Ha BaNyTHUOT
pu3NK Ha GaHkapckaTa rpyna, kanuTanoT noTpebeH 3a NokpuBarbe Ha MasapHuTe
pu3numM Ha baHKapckaTa rpyna, KanutanoT noTpebeH 3a NoKprBaHe Ha ONepaTUBHUOT
PU3NK M KanuTanoT NoTpebeH 3a NOKpuBare Ha PU3UKOT Of MPOMEHA Ha LEeHWUTE Ha
CTOKMTE Ha 6aHkapckaTa rpyna, ce KOpWUCTU arperMpaHata MeTofa, Ha HaunHOT
YTBPAEH BO ToukuTE 224, 225, 226 n 227 oa oBaa oAsnykKa.

224. Cekoja uneHka Ha 6baHkapckaTa rpyna e A4o/KHa Aa ro yTepav KanutanoT
noTpebeH 3a NOKpUBaHe Ha Ba/lyTHUOT PU3MK HA MHAMBUAYATHA OCHOBA, COrNacHoO Co
rnasaTaVII og oBaa oanyka.

36UpOT Ha YTBPAEHWOT KanuTan of CTaBoT 1 oA OBaa TOYKa 3a CUTE YSIEHKM
Ha rpynaTta ro AaBa KanuTanoT noTpebeH 3a NMOKpMBaHe Ha BanyTHUOT PU3MK Ha
6aHkapckaTa rpyna. lNpu yTBpAyBakeTO Ha KanuTanoT, He MOXe Aa Ce BpLUM
HETUparbe Ha KpaTKUTE M JONrMTE MO3WUMM BO WUCTa BaslyTa MOMErY YNEHKWUTE Ha
rpynaTa.

225. Cekoja uneHka Ha 6baHkapckaTa rpyna e Ao/ KHa [ia ro YTBpAWu KanuTtanot
noTpebeH 3a NoKpuBaHe Ha MasapHUTe pU3nUM Ha UHAMBMAYaNHA OCHOBA, COrNacHO
co rnasaTa VIII o oBaa oAnyka.

36MpoT Ha YTBPAEHWOT KanuTana oA CTaBoT 1 of OBaa TOYKa 3a CUTE YSIEHKU
Ha rpynaTa ro AaBa KanuTanoT noTpebeH 3a NMoKpuBarbe Ha MasapHuTe pusnumM 3a
6aHkapckaTta rpyna. Mpu yTBpAyBakeTO Ha KanuTanoT, He MOXe Aa Ce BpLUU
HETUPare Ha KpaTKUTE W AO0NrUTE MO3WUUMM BO WUCTU (DUHAHCUCKM WMHCTPYMEHTU
MOMEry UYIEHKWUTE Ha rpyrnara.

Bo cnyyaj kora oapeaeHa 4ieHka Ha rpynaTta He € [JO/MKHA [a yTBpayBa
KanuTan 3a NokKpuBarbe Ha NasapHUTE pU3NLM, HEjSMHUTE NO3MLMK Of NOPTHONNOTO
3a TpryBatbe Ce BK/ydyBaaT BO YTBpAYyBar€TO Ha aKTMBaTa MOHAEpMpaHa criopea
KPEAUTHWUOT PU3UK Ha KOHCOMMAMPAHa OCHOBA.

226. Cekoja uneHka Ha 6aHKapckaTa rpyna e Ao/KHA Aa ro yTBpaAM KanuTanoT
notpebeH 3a MOKPUBaHE€ Ha OMNEpaTMBHWOT PU3MK Ha WHAMBUAYANHA OCHOBA,
COrfIacHo Co rnaeaTa X oA 0Baa oAnyka.

36MpOT Ha YTBPAEHMOT KanuTan oA CTaBoT 1 04 OBaa TOYKa 3a CUTE YSIEHKM
Ha rpynarta ro gaea KanutanoT notpebeH 3a NokpuBarbe Ha ONepaTMBHMOT PU3MK 3a
6aHkapckaTa rpyna.

227. Cekoja uneHka Ha baHkapckaTa rpyna e 4o/hKHa Aa ro yTBpAW KanutanoT
notpebeH 3a MNOKpMBame Ha PU3MKOT O MPOMEHa Ha LEeHUTe Ha CTOKMTEe Ha
WHAMBMAYaHa OCHOBA, COMNACHO Co rnaearta IX o oBaa oanyka.

36MpOoT Ha YTBPAEHMOT KanuTan o4 CTaBOT 1 04 OBaa TOYKa 3@ CUTE YNEHKU
Ha rpynaTta ro AaBa KanuTanoT noTpebeH 3a NoKpMBarbe Ha pU3MKOT Of MPOMEHa Ha
LieHUTe Ha cTokuTe 3a baHkapckaTta rpyna. Mpu yTBpAyBak€eTO Ha KanuTanoT, He
MOXKE Aia Ce BPLUM HETUMPatbe Ha KPATKUTE M AONrUTE NO3NLUM BO UCTU (DUHAHCUCKM
MHCTPYMEHTU M CTOKM MOMErY UNIEHKWUTE Ha rpynaTa.
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228. o UCKNY4YoK Ha ToudkaTa 223 cTaB 2 o4 OBaa oA4/lyka, Mo NpeTxodHa
COrnacHoCT Ha HapogHata 6aHka, 6aHkaTa KojalwTo e npeaMeT Ha KOHCoNMaupaHa
CynepBusMja MOXe Aa ro MNPUMMEHM METOAOT Ha UeNoCHa KOoHconuaaumja 3a
yTBpAyBatbe Ha aKTMBaTa MOHAEpVpaHa cropea ApYrute pusnum, AOKOMKY Ce
NCMOJTHETU CNeAHUBE YCT0BMU:

— MaTMYHOTO JSiMue M yTBpAyBa MNO3MUMWTE BO MOPTGONMOTO 3a
TPryBakbe W/WNM HETo-no3uumjaTa BO 3/1aTO M arperaTtHaTa AeBM3Ha
nosuumja v rv creay nasapHUTe puanUM, BanyTHUOT PUSUK U PUSUKOT
O/ NPOMEHa Ha LIEHWUTE Ha CTOKUTE MOBP3aHu CO OBUE MO3ULIMM Ha HUBO
Ha LenaTa rpyna v Ha pefoBHa OCHOBa;

— CeKoja YneHKka Ha rpynata Ha WHAMBMAyaNHA OCHOBA ja OAPXYBa
nponuLaHaTa CTanka Ha afAeKBaTHOCT Ha KanuTanoT;

— MaTMYHOTO JIMLUE MMa COOABETHA CTPyYHOCT W pecypcu 3a
crpoBeayBatbe Ha METOAOT Ha LENIOCHa KOHCOMMAMUMja Ha [AHEBHa
OCHOBa;

—  COMNCTBEHMTE CpPeACTBa MOXAT cnoboAHO Aa ce NpeHecyBaaT MoMery
UNeHKUTE Ha rpynaTa.

[okonky HapoaHaTa 6aHKa u3gaae CoracHOCT 33 KOPUCTEHE Ha METOAOT Ha
LIeNIoOCHa KOHCONMAaLUmja, Npy yTBPAYyBaETO Ha KanuWTanoT NoTpebeH 3a NoKpuUBaHe
Ha NasapHWTe pu3NLM, BanyTHMOT PU3MK W PUSMKOT OA MPOMEHA HA LIEHUTE Ha
CTOKWUTE, MOXE [1a Ce BPLUM HETUPAHe Ha KPaTKUTE W AONTUTE MO3ULUMM BO MCTM
(OMHAHCMCKN MHCTPYMEHTU U CTOKM NMOMEry YfieHKUTE Ha rpynata. [lokonky 6aHkaTta
KOjalITo € NpeaMEeT Ha KOHCONMAMpaHa CynepBu3nja OASTyun Aa BpLIM HETUpaHE Ha
KpaTKUTE M AONrMTE NO3ULMKN BO UCTU (DUHAHCUCKM UHCTPYMEHTU U CTOKM, AOSIXKHA €
MCTMOT NpUCTan fa ro NPMMeHyBa Kaj cMTe YeHKM Ha GaHKapckaTa rpyna.

XV. U3BELLUTAU

229. baHkMTe cocTaByBaaT M3BellTan 3a CrpoBeAyBarb-eTO HAa OBaa oAnyka
cnopea CMeTKoBoAcTBeHaTa cocTojba Ha 31 mapt, 30 jyHu, 30 centemeBpy n 31
[eKeMBpM 1 ro aoctaByBaaTt 40 HapopHata 6aHka.

POKOT 33 [10CTaBYBah€ Ha M3BelWITauTe co cocTojba Ha 31 aekemBpu e nert
paboTHM [ieHa MO UCTEKOT Ha POKOT 3a AOCTaByBat-€ HA HEPEBUANPAHMOT rOAMLLEH
(hMHAHCMCKU M3BELLTA].

POKOT 3a focTaByBare Ha u3BellTanTe co coctojba Ha 31 mapT, 30 jyHu n 30
cenTeMBpu e NeTHaeceT paboTHM AeHa NO UCTEKOT Ha NepUOAOT 3a KOj ce AoCTaByBaaT
n3sewTanTe.

Mo nckny4ok Ha ctaBoT 1 o4 oBaa Touka, 6aHKaTa KojawTo e npeaMeT Ha
KOHCONMMAMpaHa cynepsen3vja € A0/MKHA Aa MM AOCTaBU U3BELWTauTe 3a afeKBaTHOCTa
Ha KanuTanoT Ha KOHCOoNMAMpaHa OCHOBA crnopes CMETKOBOACTBEHAaTa cocTtojba Ha 30
jyHu n 31 pexkemBpum, BO pok oA 30 aeHa Nno UCTEKOT Ha POKOBUTE O/ CTaBOT 2 M CTaBoT
3 o4 OBaa TOYKa, NpeaBuAeHW 3a AOCTaByBakbe Ha U3BELUTauUTe 3a afleKBaTHOCTa Ha
KanuTanoT Ha NHAMBMAYANIHA OCHOBA.
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230. Ha nocebHo 6apare Ha HapoaHaTta 6aHka, 6aHkaTa € A0MKHa Aa U3roTeu
M3BeLTan co cocTojba Ha Apyr AeH U BO APYr POK KOjLITO € pa3finyeH of coctojbata
N POKOBUTE HaBeeHW BO Touka 229 oa oBaa o4Jsiyka.

XVI. NPEOAHU U 3ABPLUHU OAPEABM

231. T'yBepHepoT Ha HapoaHaTta 6aHka co ynaTCTBO ro NponuuyBa HauMHOT
Ha CnpoBeAyBaH-e Ha OBaa OAJ1yKa.

232. WreamnHuumnTe 1 dunujanute Ha CTpaHckn 6aHKM ce JOMKHN COOABETHO
[a ' NpuMMeHyBaaT oapeabuTe of OBaa oAnyka, MMajku i npeasug oapeabute oa
3aKoHOT 3a 6aHKWUTE N NOA3aKOHCKUTE aKTU [OHECEHW BP3 OCHOBA Ha OBOj 3aKOH CO
KoM ce perynvpa paboTereTo Ha WTeAUTHUUUTE U Ha dunnjanute Ha CTpaHCKK 6aHKu
BO Penybnuka MakenoHwuja.

233. 3a poroBopuTe 3a XMOpUAHU KanuTanHu UHCTPYMEHTU 1 CybopavHUpaHu
WHCTPYMEHTU CKJTyYeHM A0 AEHOT Ha CTanyBat-eTO BO CMSla Ha OBaa OAnyKa, Ke ce
NpUMeHyBaaT MpOMUCUTE KOULUITO BaXKese Ha AEHOT Ha HUBHOTO CKiydyBame. Bo
Cry4yaj Ha NpoAoSKyBarbe Ha POKOT Ha AOroBOPOT 3a XMOpUAEH WMHCTPYMEHT Wnn
cybopavHUpaH MHCTPYMEHT CKSlyYyeH A0 AEHOT Ha CTarnyBareTo BO Cufia Ha OBaa
oanyka, 6aHkaTa e Ao/mMKHa Aa ro ycornacu 4oroBopoT co oapeabute of oBaa oanyka.

234. AHekcuTe 6p. 1, 2, 3,4, 5 1 6 ce cocTaBeH Aen Ha OBaa oanykKa.

235. Co 3ano4yHyBakeTO CO MpMMeHaTa Ha OBaa OAJlyka oA CTpaHa Ha
WTeaMIHMUMTE, NpecTaHyBa Aa Baxu Oanykata 3a MeTogosiornjata 3a yTBpaAyBatbe
Ha agekBaTHOCTa Ha kanutanot (,Cnyx6eH BeCHMK Ha Penybnuka MakegoHuja" 6p.
159/2007, 32/2008, 31/2009, 96/2009, 157/2009 n 91/2011).

236. OBaa oanyka BfneryeBa BO cufia OCMUOT AeH 04 AEeHOT Ha ob6jaByBarbeTO
B0o ,,Cny6eH BecHUK Ha Penybnuka MakeaoHuja“, a ke ce npumeHysa oa 01.07.2012
roamHa 3a 6aHkuTe u punujanuTe Ha cTpaHckm 6aHkm, ogHocHo og 01.07.2013 roamHa
3a WreannaHMumTe.

0.6p.02-15/I11-1/2012 F'yBepHep
29.03.2012 roauHa M npercefaBay
Ckonje Ha CoBetoT Ha HapoaHaTa 6aHka

Ha Penybnuka MakenoHuja
AOvmutap boros
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AHekc6p. 1

POUHAHCUCKHN Pu3nk oa Bno)xysama BO Pu3uk oa BNno)XyBame BO
AepuvBaTt AO/DKHUYKUA UHCTPYMEHTU | CONCTBEHUYKU UHCTPYMEHTHU
CneumnduyeH leHepaneH CneumndunyeH leHepaneH
pU3MK pU3KNK pU3KNK pU3KNK
®djyuepcu 7]
¢opBapam Ha:
- Op>KaBHU He [a, kako age
06Bp3HMLM nosvumm
- 06Bp3HMUM Ha Oa [a, kako age
npeTnpujatuja no3nuuu
- MHOEKCH Ha He [a, kako age
KamMaTHM CTankm no3uumm
(np. JINBOP)
- COMCTBEHNYKN [a, xako Oa [a, kako
NHCTPYMEHTU nosuumuja Bo nosuuuja Bo
6eCcKynoHCKNOT npeameToT
LAOMKHNYKN
WNHCTPYMEHT
- 6ep3aHckn [a, kako Ha [a, kako
NHOEKCH nosuumja Bo nosuuuja Bo
6eCcKynoHCKNOT npeameToT
LAOMKHNYKN
NHCTPYMEHT
dopBapau Ha He [a, xako age
KaMaTHU CTanku no3uuumu
(anrn. Forward
rate agreements)
dopBapau Ha He [a, kako egHa
AeBU3eH KypcC nosuuuja Bo
(aHrn. FX cekoja BanyTa
forward)
Csonosu He [a, Kako age Ja [a, Kako ase
no3uunm no3uunm BO
npeamMeToT
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AHekc 6p. 2

BAPAHSE 3A MNPU3HABAISE HA
3a Nnpu3HaTa HaABoOpeLWHa MHCTUTYLMja 3a KpeauTEH pejTUHI 3a noTpeburte
Ha yTBpAyBatbe Ha NOTPe6HMOT KanuTan 3a NOKpMBake Ha KPpeaUTHUOT
PU3MNK

I. NOAATOLU 3A OBJIACTEHOTO JIULIE HA BAPATEJIOT

(na ce 3a0kpyxu): r./r-rfa

Nme:

MNpe3unme:

PaboTHO MecTO:

Apnpeca Ha xuBeetrbe (MOCTojaHa Uy NpUBpeMeHa):

MNMowTeHCKM KOA, N HAaceneHo MecTo:

[p>xaBa:

Ten. 6poj:

dakc:

EnekTpoHcka nowrTa:

II. NOAATOLM 3A MOJIHOMOLUHUKOT?

(ma ce 3aokpyxu): r./r-ra
Nme:

2[la ce MOMONMHM BO C/lyyaj Ha M3A3AEHO MONHOMOLIHO 3a MOAHECyBakbe 6aparbe 3a
Np13HaBakbe.
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MNpe3unme:

PaboTHO MecTO:

Agpeca Ha xuBeerne (NocTojaHa Un NpUBpEMEHa):

[MowTEeHCKN KOA N HAaCeneHo MecCTo:

[ApxaBa:

Ten. 6poj:

dakc:

EﬂeKTpOHCKa nowTa:

MNOJIHOMOLUHO

Jac, AONYNOTNULWAHWOT/HaTa, ro OMOJIHOMOLLTYBaM
(MMe ¥ Npe3nMe Ha NOJTHOMOLUHMKOT) Kako MOj
NOJTHOMOLLUHWK M ro OBNIACTyBaM BO MOe MMe [a noaHece H6apatbe 3a Npu3HaBake Ha

(HasvB Ha 6apaTtenoT) oa cTpaHa Ha HapoaHaTa 6aHka Ha Peny6nuka
MakeaoHWja, Kako Npu3HaTa HaABOpELIHA WMHCTUTYyUMja 3a OUeHa Ha KpeauTHWUOT
pU3NK 3a NOTpebuTe Ha YTBPAYBaHETOHA KanuTanoT noTpebeH 3a MoKpuBakbe Ha
KPEAUTHUOT PU3KK.

MoTnuc Ha OBNACTEHOTO SiMue Ha 6apaTen0T

II1. OCHOBHM NOAATOLM

1. lasapeH cerMeHT 3a KOj ce 6apa Npu3HaBame:

2. Ha3uB v ceauwiTe Ha NoapyXHULUUTE 3a kon bapaTenoT 6apa Npu3HaBa-E:
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3. Cnmcok Ha 3eMju Bo kou 6apaTtenor 6apa unu mMa Hamepa aa nobapa
npu3HaBare (Aa Ce 3a0KPYXM UK Aa Ce NMOMOJHK):

1. Asctpuvja
2. benruvja
3. byrapwuja
4. Kunap

5. Peny6nuka Yewka
6. [aHcka
7. EcToHuja
8. ®uHcka
9. ®paHuuja
10. l'epmaHuja
11. M'pumja
12. YHrapuja
13. Upcka
14. Utanuvja
15. JlatBHja

16. JlnutBaHuja
17. Nykcembypr
18. ManTa

19. XonaHaguja
20. Noncka

21. MopTtyranuja
22. PomaHwuja

23. CnoBauyka
24. CnoseHuja
25. lLnaHwnja

26. WBeacka

27. Benuka bputaHuja
28. Ucnang

29. JIuxTeHwTajH
30. Hopselwka

31. Opyru:

IV.MPUNO3MU (na ce 3a0Kpy>un Unun Aa ce nonosiHu)

1. WN3jaBa oa 6aHka Bo Penybnuka MakegoHuja 3a HamepaTta ga MM KOPUCTU
KpeauTHUTEe pejTMH3M Ha 6apaTenoT 3a notpebute Ha yTBpAyBare Ha
KanuTanoT notpebeH 3a NOKpuBame Ha KpeaMTHUOT pusmk (AHekc 6p. 3);

2. M3jaBa 3a ycornaceHoCTa Ha KpeauTHUTE OUEHKW, MeTogonoruvjaTta,
npoueaypuTe 1 NpakTUKMTE 3a YTBPAYyBake Ha KpeaUTHUTE pejTUH3N Ha HUBO
Ha LUenaTa rpyna Ha koja v npunara 6apaTenot (AHekc 6p. 4);
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3. MMononHet BoobnyaeH nakeT-nHbopMaumm cornacHo co AHekc 6p. 5 oa oBaa
oanyka;
4. [pyro:

BapaTen (Ha3vB un ceaumwiTe):

MecTto n paTa:

Nme n npe3nMe Ha OB/1aCTEHOTO J'IVILI,G/I'IOJ'IHOMOU.IHMKOT Ha 6apaTen0T:

CBoepayeH noTnnc Ha OBMACTEHOTO nmue/NONHOMOLWHMKOT Ha 6apaTen0T:
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AHekc 6p. 3

N3JABA 3A HAMEPATA 3A KOPUCTEHE HA KPEAUTHUTE PEJTUH3UN HA

Hue, BO CBOjCTBO Ha YNeHOBM Ha YnpaBHWOT oa60p Ha (Ha3uB
N ceamwTe Ha 6aHkaTa), NOTBpAyBaMe AeKa [AOKOMKY (Ha3uB Ha
bapatenot) 6uge npusHata oA HapogHata 6aHka Ha  Penybnuka
MakenoHwuja, (Ha3uB Ha 6aHkaTa) Ke M KOpUCTU PejTUH3MTE Ha

6apaTenoT Npy NpecMeTKaTa Ha KanuTanoT NoTpebeH 3a NokpuBarbe Ha KPeAUTHUOT
PU3MK CO NPMMEHA Ha CTaHAAPAU3MPAHMOT NpucTarn.

MecTo ” paTta:

MiMe n npe3ume Ha 4neHoBuUTe Ha YnpaBHMOT oabop Ha (Ha3uB Ha
6aHkaTa):

CBoepayeH NOTNUC Ha YeHOBUTE Ha YNpaBHMOT oabop Ha (Ha3uB

Ha 6aHKkaTa):
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AHekc 6p. 4

M3JABA 3A YCOIJIACEHOCTA HA METOZJOJIOTMJATA U NPOLIEAYPUTE BO
PAMKHUTE HA IPYINATA HA U KOJA NMPUINATA BAPATEJIOT

Jac, ponynoTtnuwaHnoT, NOTBpAYBaM Aeka cnefHuBe NoapyXHuumM Ha UKP:

(Ha3MB ¥ ceamwTe Ha noapyxHuuata/uute Ha WKP), npuMeHyBaaT MUCTU KpeauTHU
OLEHKM, MeToadonoruja, npoueaypy W MNpakTUKU 3a yTBpAyBatbe Ha KpeauTHUTE
pejTUH3N, 3a CEeKOj OA HaBeAeHWTe Ma3apHW CerMeHTU (Aa ce MOMOJSIHW [OKOJKY €
noTpebHo):

MecTto n paTa:

NMe n npe3nme Ha OBIaCTEHOTO nmue/NONHOMOLUHMKOT Ha 6apaTen0T:

CBoepayeH noTnunc Ha OBNaCTEHOTO nmue/NONHOMOLWHMKOT Ha 6apaTen0T:
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AHekc 6p. 5
BOOBUYAEH NAKET-UHO®OPMALINU
I. OCHOBHU NH®OPMALIUN

1. Bua Ha KpeauTeH pejTUHI KojwTo ce usaasa: nobapaH n/wnu HenobapaH, co
KpaToK OMMC Ha MpU4YMHaTa rnopaam Koja e oAnyyeHo Aa ce v3daBa TOj BUA KpeauTeH
pejTUHT.

2. 3eMju BO Kou HbapaTenoT e akTuBeH (U34aBa KpeauTHU PejTUH3N).

3. lNpernea Ha concTBeHNYKaTa u opraHu3aumckaTa cTpykTypa Ha MKP v rpynata
Ha KOja W npunara: CONCTBEHOCTA, MNOrosIieMUTE NMOAPY>XXHULIM, MOMOLLHW U APYTX YCIYTU
KouwTo rM Hyau Gapatenot u cnnvHo. MHdopmauumnte 3a conctBeHocTa Tpeba Aa
BKJTy4aT SINCT@ Ha aKUMOHEPW/COAPY>XXHULM KOULLTO moceayBaaT noseke oa 10% oa
akummte/yaenute Ha UKP.

4. BkyneH 6poj BpaboTeHn nuua Bo peaoseH paboTteH oaHOC.

5. bpoj Ha HajronemMnTe KNMEHTU N/1nn NPEeTNAATHULM U HUBHOTO NPOLEHTYaNnHO
y4yecTBo BO npuxoaute Ha NKP (npumep: KNMEHTU 1 NpeTnaaTHULM KOULITO y4ecTByBaaT
co noBeke of, 5% BO BKYNHUTE npuxoamn Ha NKP).

6. MHdopMaumnn 3a puHaHcuckaTa coctojba Ha UKP: dnHaHCMCKK n3BewwTaj 3a
NPeTXoAHWTE 3 roAMHN 1 NpoeKumnja 3a cneaHuTe 3 roamHn (ako He ce pacnosioKIMBY,
Toraw m3jaBa 3a (pMHaAHCUCKa NoAApLIKA M34afeHa 04 MaTUYHOTO SiMue Ha rpynata Ha
Koja v npunara 6apaTenor).

7. VI3jaBa 3a nNpuapxyBarbe KOH KOAEKCOT Ha OHECYyBatbe KOjLUTO MM COAPXKM
CTaHaapauTe npudaTeHn oA NasapoT M MeryHapoAHO NpU3HATWTE MpaBuia Ha
OAHecyBatbe.

II. AHOOPMALMN KOMLUTO IO MNOTBPAYBAAT WCIOJIHYBAHKLETO HA
KPUTEPUYMUTE 3A NMPU3HABAHLE?

1. OBJEKTMBHOCT HA METOZONOIMIATA

1.1. LlenoceH onnc Ha MeToAosorMjaTa 1 Ha NpoLecoT 3a M3paboTka, NpuMeHa u
npoMeHa Ha MetogonorujaTa.Onucot Tpeba Aa BKAy4YM ONMC Ha NPOLIECOT KOjWITO ce
npvMeHyBa 3a 06e36eayBarbe LenocHa  eAMHCTBEHA NpUMeHa Ha MeToAos10rmja 3a cute
nasapHu cermMeHTW, Co nocebHa oueHKa Ha ynorata Ha oabopute 3a paHrupame u
npoueafypuTe KOULITO THe M KopuctaT, 06eMoT Ha nHgopMaumm obueHn og nuuaTa Ha
KOW UM Ce yTBpAYBa KpeaUTEH PejTUHT, NPUCTanoT U KOPUCTEHETO MH(POPMALIMN KOULLTO
HEeMaarT jaBeH KapakTep UTH.

1.2.[leTaneH onuC Ha KBaHTUTaTUBHUTE (aKTOpU: KIYYHUTE MoKasaTenu,
M3BOpPUTE HA MOAATOUM, MPETNOCTAaBKUTE M KBAHTUTATUBHUTE TEXHUKW KOUWITO Ce

3 bapatenot He Tpeba Aa rv NoBTOpPyBa OArOBOPUTE, TYKY 3a CEKOj KPUTEPUYM HEABOCMUCIIEHO
[a ' HaBede pa3/MKUTE MOMery Ma3apHUTE CErMeHTUM Ha KoM ce ofHecyBa 6apareto 3a
npu3HaBatbe.



KopucTat, ondaTtoT Ha MHdOPMauMUTe o4 NnuaTa YMjLITO KpeAUTEH PEJTUHT ce yTBpAYBa
MW CIMYHO (33 CUMTe MasapHW CerMeHTM Kage WTo Ce nMpuMMeHyBa OCHOBHaTa
mMeTogonorunja).

1.3.leTaneH onucC Ha KBanuTaTuBHUTE akTopu, a 0cobeHO Ha 06eMOT Ha
KOpUCTEHE KBANUTAaTMBHM WU CYyOjEKTMBHM OLEHKM BO OAHOC Ha KBa/IMTETOT Ha
cTpaTtervjata, A€MOBHMOT MJIaH Ha NMuaTa YMjlUTO KpeauTeH PEjTUHr ce yTBpAyBa U
C/IMYHO (3a cuTe NasapHM CErMEHTU Kae LITO Ce NMPUMEHyYBa OCHOBHaTa METOA0/oruja).

1.4.MNpernea Ha OCHOBHWUTE pasfiMkM BO METOAOJIONMjaTa WTo ce NpUMeHyBa BO
oafenHu reorpacku pernoHn (AOKOMKY MOCTOjaT TaKBU Pasfivkn).

1.5.0nnuc Ha MeTogonornjatTa KojawToO Ce MpUMeHyBa 3a MNOTBpAyBakbe Ha
TOYHOCTa, AOCNEAHOCTa U ceondaTHOCTa Ha KPeaAUTHUOT PEJTUHI CUCTEM U Ha HeroeaTta
CMOCOBHOCT 3a npeaBuayBake, CO AeTarbHa aHanu3a Ha pesynTaTuTe U 3akiydoumTe
nobuenHu oa cnpoBeaeHaTa aHanusa.

2. HEBABUCHOCT HA METOAOJIOTMNIATA

2.1. letTaneH onuc Ha npoueaypuTte 3a obe3beayBarbe peanHn M 06jeKTUBHM
KpPeauTHN PEjTUH3MN, OAHOCHO OMMC Ha MEXaHW3MWUTE 3a Npeno3HaBakbe, CrpevyBakbe,
yrnpaByBah€ WM OTCTPaHYBakbe€ Ha TEKOBHUTE WM MOTEHUMjAIHUTE Cllydan Ha cyamp
Ha MHTepecu.

2.2. [leTaneH onuc Ha MexaHU3MuTe 3a 3aliTUTa Ha nocTankaTa 3a yTBpAyBaHe
KpeauTHW PejTUH3M Kora ce AofenyBaaT PejTMH3N Ha akUMOHepUTe/COAPY>XHUUMTE Ha
NKP nnun apyru nuua KonwTo ce nosp3aHn co UKP.

2.3.[Joka3 u u3jaBa 3a MNOCTOeHE He3aBWCHa @yHKUMja Ha BHaTpellHaTa
peBM3nja Wnn Apyrn UHCTpyMeHTU 3a obe3beayBare eduKkacHO CnpoBeayBare Ha
BHATpeLWHWUTe npoueaypv 3a AoaesnyBarbe, NpoBepka W MOB/feKyBake Ha KpeauTHUOT
pejTuHr.

2.4. [loka3 1 u3jaBa Aeka YIEHOBUTE HA TUMOBUTE 1 0A60pUTE 3a paHrMpame
MMaaT NoTPeBHUTE NCKYCTBO M CTPYYHOCT BO YTBPAYBaHETO KPEAUTHU PEJTUH3M, KAKO M
[10Ka3 3a NOCTOjaHO YHanpeayBatbe Ha HUBHATA CTPYYHOCT NPEKY COOABETHU 0BYKM.

2.5.0nNnuc Ha OCHOBHUTE KapaKTEepUCTUKM Ha BOCMOCTaBEHUOT KOAEKC 3a
ofHecyBame Ha UKP.

2.6. [loka3 » u3jaBa geka MonuTMKaTa 3a HarpagyBake Ha nvuata Kou BpLuaTt
YyTBpAyBate Ha KPeaUTHWOT PejTUHr He Bnnjae Bp3 m3paboTkaTa Ha He3aBUCHa M
objekTMBHA KpeauTHa oueHa (np. AOKa3 [eKa HarpagyBareTO Ha aHanuTuyapute He
3aBMCK Of, O4J1yYYyBaH-ETO 3a A0AENYBAHE KPEAUTEH PEJTUHT, HanIaTEHUTE NPOBU3NN U
ApYyrv Npuxoan oA MHBECTUTOPUTE UK NpeTnaTHULUMTE).

2.7. iHdopmMaumm 3a eauHCcTBeHaTa Tapuda 3a Hagomectoum Ha UKP.
2.8. [Joka3/un3jaBa pAeka BpaboTeHMTe nuua BKAy4YeHM BO MpouUecoT Ha
yTBpAYBarbe KPeAUTEH PEJTUHI He Ce BO AeNI0OBEH OAHOC CO MuaTa YMjLLITO KpeauTeH

PEjTUHI ce yTBpAyBa, a KOJjWTO MOXEe Aa o Crpeysd M3AaBakeTo He3aBUCHa W
KBa/IMTETHA KpeaWUTHa OLEeHa.

112



3. NMOCTOJAHO CJTEAEHE U PEBUANPARE HA KPEAWUTHWUTE PEITUH3W

3.1. OCHOBHM MHGOPMaUMKM 3a NOCTOjAHOTO Cneaere Ha YyTBPAEHUTE KpeauTHU
PejTUH3K, KaKO Ha Mp.: BOCNOCTaBEHUTE Mpoueaypu 3a cnejere U HUBHUTE OCHOBHU
KapaKTepucTukK, ondartoT, nepuoanyHocTa U BpaboTeHnTe nuua/TMMOBUTE BKITyYEHU
BO CNefeHeTo, OCHOBHWUTE a3n Ha NpouecoT Ha Cnefere, axypupameTo Ha
nogarouuTe, BKIy4yBareTo Ha MHbOpMaumMmTe 04 nvuaTa YMjLITO PEejTUHT ce YyTBPAYBa,
CUCTEMOT 3a npeaynpeayBakbe, MeXaHW3MUTE KOMLUTO OBO3MOXYBaaT CUCTEMCKUTE
rpeWwKM HacTaHaT Npu YTBpPAYBaHeTO Ha PejTUH3UTE Aa Ce KOpUCTaT Mpu MOXHUTE
NPOMEHN Ha MeToAOo/orMjaTa 3a YTBpAyBaHe KpeaAUTeH pejTUHN 1 Ch.

3.2.36upeH npernea Ha pe3yntatuTe o4 U3BPLUEHOTO peBUANPAKLE.

3.3. [loka3 aeka ce BpLWM NOTBPAYBatbe Ha KPeaUTHWUTE PejTUH3M BP3 OCHOBA Ha
MCTOPUCKOTO MUCKYCTBO, HajMasiKy eAHaLl rOAMLLIHO.

3.4. 06eMOT Ha copaboTkaTa CO OpraHuTe Ha ynpaByBatbe Ha KIMEHTUTE YMjLUTO
KpeauTeH pejTUHI ce yTBpAYBa.

4. TPAHCIAPEHTHOCT HA METOAOJIOMMIATA

4.1.Joka3 ageka ce objaByBaaT OCHOBHWUTE MPUHUMNM Ha MeToAosorvjaTta 3a
nofenyBare KpeauTeH pejTUHT.

4.2. 0nnc Ha HAuYMHOT Ha KOj ce objaByBaaT MHGOPMALMMTE, KakKo U Ha YC/IOBUTE
noA KoM CUTE 3auHTEepPeCcMpaHy KOPUCHULM MOXAT Aa MMaaT NpucTan A0 KpeauTHuTe
PEjTUH3M AoAeneHn oA CTpaHa Ha 6apaTenor.

4.3.0nNMUC Ha MNOUTUKATa 3a TPAHCMAPEHTHOCT Ha KPeAWUTHUTE PEjTUH3M, BO
3aBWCHOCT 0/ BUAOT Ha KPeAWUTHUOT pejTUHr: nobapaH unun HenobapaH.

5. BEPOAOCTOJHOCT HA KPEAUTHWNOT PEJTUHI

5.1. Jokas 3a npudateHoCcTa Ha KpeauTHUTe pejTuH3M Ha 6apaTenoT oA CTpaHa
Ha Ma3apoT, KaKo Ha MpUMep: MasapHO y4yecTBo, 6p0j Ha KAMEHTU YMjLITO pejTUHN 6un
yTBpAeH, uHdopMauvja 3a nepuoaoT Ha akTMBHOCT Ha WMKP Ha nas3apoT, BKyMHU
NPUXOANOCTBApPEHN BP3 OCHOBA Ha YTBpAYBarbe KpeauTeH pejTUHT.

6. TPAHCNAPEHTHOCT HA KPEAUTHUOT PEITUHI

6.1.[letaneH onuc Ha npoueaypuTe 3a jaBHO ob6jaByBarbe Ha KpeauTHUTE
pejTUHr.

III. NOTPEBHN WUH®OPMALIMUN 3A PACIMNOPEANYBAKE HA KPEAUTHUTE
PEJTUH3U

1. MTHOOPMALIN 3A PACIOPEAYBAHE HA JONTOPOYHUTE KPEOUTHWU PEJTUH3U
1.1. [JdedwmHuumja Ha cTankaTa Ha HeHannara.
1.2. TpuroamwHa KyMynaTMBHaCTanka Ha HeHarsiaTa 3a Cekoj KpeauTeH pejTuHr

(na ce poctaByBa A0 HapoaHaTta 6aHKka Ha roauvwiHa ocHoBa, BO ciyyaj UKP ga 6uae
npu3HaTa) U HajManky ABeTe NOCEAHN TPUroANLLIHN KYMYyNaTUBHUCTANKK Ha HeHannaTta.
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1.3. [JeceTroguiieH rnpoceKk Ha TPUrOAMILIHUTE  KYMYNaTUBHWUCTANKMW Ha
HeHannata. Ako VIKP He pacrionara co oBue CTanku, Torawl rim 4octaByBa NpoUeHeTuTe,
OOHOCHO OYEeKyBaHUTE CTanky Ha HeHannaTa Ha obBpckuTe.

1.4. [JOKONKy Ce KOpUCTM NPETX0AHO yTBpAeHa (TapreTvpaHa) BepojaTHOCT Ha
HeHannaTa, Toraw ce AOoCTaByBa MHMOpMauuja 3a Taka yTBpAeHaTa BepojaTHOCT Ha
HanjaTa 3a CeKoja KaTeropuja KpeauTeH pejTUHT.

1.5. Onuc Ha MeToaonorujaTa 3a npecMeTKa Ha TPUroanWHUTE 36UMPHU CTanKun Ha
HeHannata: u36op Ha nopTdonNMoTo (CTaTUYKO WM AMHAMUYKOMNOPTQOIMO),
fedvHUparbe Ha HeHannaTtaTta, npecMeTyBarbe Ha 6pojoT Ha HeHennatM (HAYMH Ha
noHaepupame).

1.6. CTaTUCTMUKO 3HaYeHe Ha CTankaTta Ha HeHannarta.

1.7. AIMHaMNYKN KapaKTEPUCTUKM Ha METOAO/IOrnjaTa 3a yTBpAyBake KpeauTeH
pejTuHr (,cTaTnmuka®, OAHOCHO BO AadeH MOMEHT WAM ,AMHaMUYKA", OAHOCHO
METOAO0MNOMMja Ha paHrMparbe KOjawTo ro 3eMa npeasua AENOBHUOT LMKIYC).

1.8. dedmHuparbe (3HaYeHe) Ha KaTeropumnTe KpeauTeH pejTUHr.

1.9. PacnoHHa kpeautHUTE pejTuH3Kn KonwTo rv aoaenysa UKP.

1.10. MNepuopa BO KOj ce yTBpAyBa KpeaAUTHNOT PEjTUHT.

1.11. TpaH3nuucka MaTpuua.

1.12. l'eorpadcka NOKPUEHOCT.

2. JONOJIHUTENHN MHO®OPMALMW 3A YTBPAYBAHSETO KPEAWTEH PEIJTUHI HA
WHBECTULMNCKUTE ®OHAOOBU

2.1. MNpurka3 Ha KpeauTHUTE PejTUH3M Ha yaenuTe BO MHBECTULUUCKUTE (POHAOBU
KOMWTO mnoaraaT oA OUeHKaTa Ha KpeaAMTHMOT KBaNMTET Ha akTueaTa Ha GoHAoT
(BNnoxyBarbaTa Ha poHAOoT).

2.2. 0Onunc Ha dakTopuTe N Ha HUBHOTO BiIMjaHUE BP3 KPeAUTHUOT PEjTUHT.

2.3. ledunHunparse (3Ha4Yere) Ha KaTeropumTe KpeauTeH pejTUHT.

2.4. PacrnoHHa KpeauTHUTe pejTUH3N KouwTo rv goaenysa UKP.

2.5. lepwvop BO KOj ce yTBpAyBa KpeAUTHUOT PEJTUHT.

2.6. TpaH3numcka MaTpumua.

2.7. leorpacdcka NOKpUEHOCT.

2.8.MoBp3aHOCTa Ha KpeaUTHUOT PejTUHI Ha MHBECTULUMCKMOT (OoHA W
[AOJITTOPOYHUTE KPpeaUTHN pejTuUH3KN Ha UKP.
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3. NMHOOPMALIMN  3A  PACIMOPEAYBAHSETO HA KPATKOPOYHUTE KPEAWUTHU
PEJTUH3WU

3.1.MoBp3aHoCTa NoMery KpaTKOPOYHWUTE W AOSITOPOYHM KPEAUTHWU PejTUH3M Ha
NKP.
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AHekc 6p. 6

PACNOPEAYBAHE HA MOBAPAHUTE KPEQUTHU PEJTUH3U HA ,®UY PEJTUHIC" (FITCHRATINGS, UK), ,MyaAUC" (MOODY'S
INVESTORS SERVICES LTD, UK) U ,CTAHOAPA U NYPC" (STANDARD&POOR'S RATINGS SERVICES) BO COOABETHUTE CTENEHU
HA KPEAUTEH KBAJIUTET

PacnopenyBare Ha [OJIFOPOYHUTE KPEAUTHU pejTUH3M BO COOABETHUTE CTENEHU Ha KpeauTeH KBaJIuTer

CreneH | LleHTpanHu JlokanHa BaHkun Opyru SNy ~Myanc" »,CTaHgapa v
Ha Bnaaun u camoynpaBa, MNpeoctaHaTta | lNpeocTtaHaTa | TProBCKu Mypc*
KpeauTeH | LeHTpanHuW | pervoHanHa BnacT, | pOYHOCT A0 3 | pOYHOCT Haa | ApywTsa
KBanuTeT 6aHKkuM jaBHW MHCTUTYUMK, | MeceLn 3 Meceumn
MynTunaTepanHu
pa3BojHU H6aHKK n
MeryHapoaHu
opraHusauum
1 0% 20% 20% 20% 20% AAA no AA- Aaa no Aa3- AAA o AA-
2 20% 50% 20% 50% 50% A+ no A- Al no A3 A+ o A-
3 50% 50% 20% 50% 100% bbb+ no bbb- | Baal ao baa3 | bbb+ no Bbb-
4 100% 100% 50% 100% 100% BB+ no bb- bal no ba3 bb+ no bb-
5 100% 100% 50% 100% 150% b+ no b- b1 no B3 B+ o b-
o o o o o UL+ v noa Llaal n noa UuL+ v noa
6 150% 150% 150% 150% 150% LILILL+ Liaal LILILL+




PacnopeayBate Ha KPaTKOPOYHUTE KPeAUTHU pPejTUH3M 3a 6aHKU UM APYrv TProBCKU APYLUTBA

CreneH Ha | [oHaep Ony* ~Myaunc* »,CTaHaapa v
KpeauTeH Mypc*
KBanuTeT
1 20% ®-1+, O-1 n-1 A-1+, A-1
2 50% ®-2 n-2 A-2
3 100% ®-3 n-3 A-3
4 no 6 150% Moa ®-3 HenpumeHnueo | b-1, b-2, B-3, U

PacnopepayBatbe Ha AO/IFOPOYHUTE KPeANUTHU pejTUH3M 3a ya

€711 BO MUHBECTULIMCKN (POHA0BM

CreneH Ha | [MoHaep oyt ~Myanc" »,CTanaapa v Mypc"
KpeauTeH
KBanuTeT

1 20% AAA no AA- Aaa fo Aa3- AAA po AA-

2 50% A+ po A- Al no A3 A+ po A-

3 100% bbb+ 0o Bbb- baal go baa3 bbb+ 0o bbb-

4 100% b6+ no bb- bal po ba3 Bb+ no bb-

5 150% b+ no b- b1 oo B3 b+ no b-

6 150% U+ v nog LU+ | Waal v noa Uaal | LUU+ v noa LLL+
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