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O6pakame Ha ryBepHepoT

MounTyBaHN,

M3muHaTtaTta 2022 rogvHa 1Ma rofieMo 3HaueH€e 3a Hac of noseke acnekTu. Bo 2022 roauHa
ro oabenexasme jybunejot 30 roagnHy o4 MOHETApPHOTO OCaMOCTOjyBame. Oabenexxasme Tpu
[eLeHMM oA MOYETOKOT Ha rpajeeTo 3HavaeH CTofnb Ha ApXKaBHOCTa — MOHETapHWOT
cyBepeHuTeT. H13 rognHuTe cBefoYEeBME 3@ KPU3KM U NPEMPEXMHA, KOULLITO MpeKy 3a5ox6om
o[ reHepaumuTe npea Hac NpMAOHecoa 3a jakHere Ha HapoaHaTa 6aHKa Kako MHCTUTYUMja.
Ho, oBaa roamMHa HM AoHece M HOB €KOHOMCKW Mpeamn3BuK Ha rnobanHo HMBO M HE MOTCETH
[eKa Kako HOCUTENM Ha MaKpPOEKOHOMCKWM MOonuTuKKM, Tpeba HenpekuHato u 6yaHo aa ru
cneavMme [BuKeraTa 3apaan HaBpeMeHu peakumu.

Taka, Nno Aekaga Ha HUcka rnobanHa MHbnaumja, BO Koja M NOKpaj eHopMHaTa JIMKBUAHOCT,
nHpnaumjata bewe noa uenute Ha UeHTpanHuTe 6aHkKM, BO BTOpaTa nonoBuHa Ha 2021
rogvHa 6ewwe npekMHaT OBOj TpeHA WM WHdMauMjaTa novHa Aa ce NpuaBmXXyBa BO HAropHa
Hacoka, rfMaBHO noA BAMjaHWe Ha rnobanHuTe pusMuM W eHepreTckata Kpusa. Co
NoYHyBarE€TO Ha BOjHaTa BO YKpaumHa BO npBuTe Meceuu Ha 2022 roguHa, rnobanHata
HEeM3BECHOCT AOMONHUTENHO Ce 3rofieMu U ce 0Apasu BP3 LEHMTE Ha OCHOBHUTE NpoM3BOAU
Ha cBeTckMOoT nasap. CneacteseHo, Bo 2022 roauHa, wHdnaumjata AOCTUrHA WUCTOPUCKK
HajBMCOKMN HMBOA PeYNCH Kaj CUTe eKOHOMMUK, @ 0COBEHO Kaj MOMasnKy pasBUeHUTE EKOHOMUM.
Taka, BO perMoHoT Ha LieHTpanHa u JyronctoyHa EBpona npocedHaTta nHdnauuja A4oCTUrHa
13,3%, a kaj Hac pgocturHa 14,2%, Hacnpotu 9% BO EBponckaTa YHuja.

Bo 0BOj KOHTEKCT, UMajkn Npeasua Aeka nHdnaunjaTa ro HamanyBa peanHUMoT PacronioXIMB
AOXOA Ha [AOMaKMHCTBaTa, OCOBEHO Ha OHME CO MOHUCKM MpuMakba, ja 3ronemysa
HEeM3BEeCHOCTa M npeMujaTa 3a pusuK, CO LUITO HEMOBOMHO AeNyBa U BP3 MOTPOLLYBAYKUTE U
BP3 WHBECTMLUMCKUTE OAJSTYKW, OAHOCHO Bp3 aMbBUEHTOT 3@ €KOHOMCKM pacT, LeHTpanHuTe
6aHku, BKNyunTenHo n HapoaHata 6aHka, U NOKpaj Toa WTO He CTaHyBa 360p 3a cTaHAapAeH
WOK Ha nobapyBauykaTa, HemaaT Apyr u360p OCBeH fAa ja 3aTerHyBaaT MOHeTapHaTa
nonuTuka. Mokpaj Toa, rnobanHata HEM3BECHOCT U NPUCYTHUTE pU3MUM HaMeTHaa notpeba
0[ COOABETHA peakumnja Ha NOMTUKUTE 3a 3ay34yBarbe Ha MHMNALMCKUTE O4YeKyBakba.

Co ornep Ha HawaTa MOHETapHa CcTpaTernja Ha ctabuneH Kypc Ha AeHapoT, NOCTaBEHOCTa Ha
HallaTa MOHeTapHa NoNMTMKa 3aBUCK 04 ABa Kiy4yHU dhakTopa — COCTojouTe Ha AEBU3HWUOT
nasap v NpuUTUCOUMTE BP3 AEBU3HWUOT KYPC, Kako U UH(NALUUCKUTE ABMKEHA U OYEKYBatba.
MpBUTE NpuTUCOLM BO OBME ABa cermeHTa 6ea 3abenexaHu CO NojaBaTa Ha eHepreTckaTa
Kpu3a KOH KpajoT Ha 2021 roavHa, o4 KOra W 3anoyHa HawaTta peakuuja. HajHanpen,
3arno4yHaBMe CO MOCTeneHO HaManyBake Ha SIMKBUAHOCTA NPeKY NHTEPBEHLMN Ha AEBU3HUOT
nasap, a nortoa oa anpvn 2022 roavMHa NpPoOAO/MKMBME U CO 3rofieMyBarbe Ha OCHOBHATa
KamaTHa cTanka (8 naTti 3a 350 6a31M4HM NoeHK, AoBeAYBajKM ja KaMaTHaTa CTanka Ha HUBOTO
oa 4,75% Ha KpajoT Ha roavHata). ictoBpemeHo, 6ea 3roneMeHn 1 KamaTHUTE CTanku Ha
LENO3UTUTE NPeKY HOK, CeiyMAHEBHWUTE AEMO3UTU, KPeaUTUTE NPeKy HOK, KaMaTHaTa cTarnka
Ha peno-onepaummTe. Bo HEKONKy HaBpaTM HanpaBvBME W3MEHW Kaj WHCTPYMEHTOT
3a[l0/DKMTENHA pe3epBa, MPeKy KOMIITO Ce MOTTMKHYBa MPOLECOT Ha [AeHapusauuja u
3e1eHOTO (PUHAHCKpPaHe, a CETO Toa 3apaan NoaApLUKa Ha CTabuHOCTa BO eKOHOMMjaTa.

Kako pe3ynTtaT Ha HalmnTe MepKu, 3aeHO CO MEePKUTE Ha ApYyrnuTe HOCUTENN Ha NONNTUKKTE,

KaKo M CTabuUIM3MpareTo Ha LIEHUTE Ha MpUMapHWUTE Npou3BOAW, Beke of Hoemspu 2022
roavHa ce 3abenexyBa nocteneHo 3abaByBame Ha MHdNaumjaTa. IcToBpeMeHo, KOH KpajoT
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Ha roavHaTa ce 3abenexaHu 1 noaobpyBarba BO BanyTHaTa CTPYKTypa Ha AEMNO3UTUTE, Mpu
NO3UTUBHU NMPUABUXYBaHa Kaj AEno3uWTUTE BO [AEHapu M Ha noaonr pok. Bo ycnoeu Ha
NOCTENeHo HamanyBarbe Ha NPUTUCOLMTE Ha AEBM3HMOT Masap O eHepreTckaTa Kpu3a, BO
BTOpaTa MOJIOBMHA HA roAMHAaTa 6Gelle OCTBAapeH HETO-OTKYN Ha AEeBWU3HMOT nasap. [pu
OCTBAapeHM MNPWIMBM BpP3 OCHOBA Ha 33[l0/DKYBAHETO HA [p)XaBaTa BO CTPAHCTBO W
NCTOBPEMEH 3abenexuTeNieH pacT Ha MPUIMBMTE BP3 OCHOBA Ha CTPAHCKM AMPEKTHM
WHBECTULMM, [IEBU3HUTE PE3EPBU OCTBapuja NopacT. Mako 3abaBeHo, EKOHOMMjaTa U HaTaMy
pacTe, 3a LUTO NPUAOHECE M CONMAHATA KpeauTHa noaapLuka of 6aHkuTe (pacToT Ha BKYMHUTE
KpeauTu BO AeKeMBpW AocTurHa 9,4%), a npeaycnoB 3a Toa belle M ke 6uae 3aapkaHaTa
(bvHaHcKCKa CcTabunHocT.

BO KOHTEKCT Ha 0ApXXyBameTO Ha (PMHaHCUCKaTa cTabunHocTt, HapoaHata 6aHka Bo 2022
roavMHa AoHece N HEKOJKY MEPKM 3a HaTaMOLIHO jakHeHe Ha OTMOpPHOCTa Ha bunaHcuTe Ha
H6aHKapCKMOT CUCTEM, BO YC/IOBM HA NPOAO/IKEHA HEM3BECHOCT BO AOMALUHOTO U robanHoTo
€KOHOMCKO OKpY>XyBarbe. BO BakoB aMbueHT, Kora e MOXKHa rnojaBa Ha uaHu pusuum, bele
OLEHETO JieKka e HeonxoA4Ha NpeTnas/IMBOCT Ha 6aHKUTE Npu ynNpaByBaHETO CO KPeAUTHUOT
PU3MK 1 NSIaHNUPAHETO HA HUBHUTE KanuTanHn No3uumun. 3a Taa uern, Bo jynu belue foHeceHa
o4JlyKa 3a BOBeAyBake CTanka Ha MPOTMBUMKIMYEH 3alUTUTEH C/10j Ha KanuvTanoT 3a
N3M10)KEHOCTUTE Ha 6aHKUTe BO AOMalLHaTa ekoHoMuja, BO BuUcnHa of 0,50%. CrankaTa Ha
NPOTUBLMKINYHMOT 3aLUTUTEH C/10j Ha KanuTanoT 6elwe 3ronemeHa 3a 0,25 NpouUeHTHM NoeHw,
0o Hueoto op 0,75%, BO pgekemBpu, NpM OUeHa Ha HaTaMOLWHM HEU3BECHOCTU Of
OKPY>XyBarb€TO W 3rofieMyBatbe Ha LMKINYHWUTE CUCTEMCKM PY3nUM, 0cobeHOo nmopaau ce
NMOBUCOKMTE LIEHM Ha HeABMXKHOCTUTE NPOCNeAeHn CO pacT Ha CTaHbeHuTe kpeauTu. MNMokpaj
OBaa MakKponpyaeHTHa Mepka, belue foHeceHa M oayKa CO KOja MONpeunsHoO ce onpeaenysa
HaUYMHOT Ha MpecMeTyBarbe Ha NokasaTenuTe 3a KBa/MTETOT Ha KpeauTHaTa nobapysauyka,
3apaau noronema yHMUUMpPaHOCT Ha HAYMHOT Ha NpecMeTKa Ha TWe NoKasaTeNn o4 CTpaHa
Ha cute 6aHkn. OBME nokasaTenn 3a KpeauTHaTa nobapyBadka ce BO COrfacHOCT U CO
3aKOHOT 3a (MHAHCMCKA CTabWNHOCT AOHeceH BO TeKoT Ha 2022 roavHa, Kako U BO
COr/IaCHOCT CO COOABETHaTa eBporncKaTa npakTuka.

MNokasaTenuTe 3a coCcTOjoUTE BO HBAHKAPCKMOT CUCTEM NOCOYYBAaAT Ha YCMELWHO OAPXYyBaH-e
Ha HeroBaTa OTMOPHOCT M CNOCOBHOCT 3a AaBarbe KpeauTHa NoAApLluKa U BO HaTaMOLUHWOT
nepwog. ConBeHTHOCTa Ha 6aHKApCKMOT cucteM 3abenexa noaobpysare, Npu LWTO CTankaTta
Ha afeKBaTHOCT Ha KanuTanoT 3abenexa 3ronemysame 3a 0,4 nN.n., 4O HAjBMCOKOTO HMBO 3a
nocnegHuTe aecet roavHu, oa 17,7% Ha kpajot Ha 2022 roauHa. JiukBuaHocTa Ha 6aHkute
NCKaXkaHa MpeKky y4yecTBOTO Ha JIMKBUAHUTE CpPeACTBa BO BKyMHaTa akTvBa Ce 3aApXa Ha
3agosonutenHo HMBO o 30% Ha KpajoT Ha roguvHata. Mako ambueHTOT BO Koj paboTea
6aHkuTe belwe ncnonHeT co 6pojHN HEM3BECHOCTM U NPEeAN3BULM NOPaaN BOEHUOT KOHMANKT
Mery Pycuja u YkpauHa, npoanabodyBareTO Ha eHepreTckata Kpu3a U MHbnaumckuTe
NPUTUCOUM, HEMALLE HEraTUBHU edeKkTn Bp3 bunaHcmTe Ha b6aHKUTE, KOULLTO ro OApXyBaaT
L[06PUOT KBaNUTET Ha KpeaAMTHOTO NopTdonmo. Taka, ctankata Ha HeyHKUMOHAHN KpeanTu
n3Hecysalle 2,9% u 6elue 3HauUMTENHO NOHMCKA BO cnopeaba co NpeTnaHAEMUYHUOT Nepuoa.

3anoxbute Ha HapoaHata 6aHKa 3a oapXXyBame Ha LeHOBHaTa M (MHAHCUCKA CTabunHoCT
Bo 2022 roauHa 6ea ucTakHaTM oA MeryHapoaHMOT MOHeTapeH ¢OHA BO paMKUTE Ha
M3BewTajoT BO BpcKa co 0aobpyBameTo cpeactBa o MHCTPYMEHTOT 3a NpeTnasfvBocT U
nukemaHoct. MmeHo, MM® nocoun aeka HapogHata 6aHka NOCTOjaHO BOAWM COOABETHM
MOSIUTUKM N COOABETHO pearnpa Ha pasfinyHu LLIOKOBW, OAPXXYBajKM ja ycnewHo ctabunHocTta
1 B6paHejkn ro AEBM3HUOT KypC Ha AeHapoT. Bo oaHOC Ha duMHaHcKcKaTa ctabunHoct, MM®
yKaxka aeka 6aHKapcKMoT cucteM e aobpo KanuTanuaupaH 1M OTNOpeH Ha LWOKOBMW. 3a OBa,
npuaoHecyBa W edekTMBHATa Cynepsuanja, KojawTo paboT MO BMCOKM MeryHapoaHu
CTaHAApAM, MMa CU/Ha NMpaBHa M perynatuBHa paMkKa M COOABETHU OMNepaTUBHMU MPaKTUKMK.
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NcTo Taka, MMO ncTakHa BO M3BELTAjOT AeKa NpU CNpoBeAyBaHeTO Ha cBouTe (yHKUMK,
HapogHaTa 6aHka npvMeHyBa CUHW CTaHAApAM 3a OAroBOPHO paboTerbe U BUCOK CTENeH Ha
TpaHCMApEeHTHOCT BO paboTereTo.

MNpu3HaBare Ha paboTtata M oanykute Ha HapogHata 6aHka umaBMe M o EBponckaTa
ueHTpanHa 6aHka (ELIB), kojawTo AoHece oanyka CO Koja ce NpOoAOo/KyBa MOXHOCTA 3a
HapoaHaTa 6aHKa 3a KopucCTere Ha peno-MHujata Ao 15 jaHyapu 2024 rogmHa, co WTo Ha
HallaTa LeHTpanHa 6aHKa M ce CTaBa Ha pacrosaratbe AeBU3Ha NMKBUAHOCT o4 400 MUTMOHM
€Bpa 3a yLITe peyncn egHa roamHa. Peno-nvHujaTa e caMo ywTe efeH 3alWTUTeH coj, MMajku
ro npeasna BUCOKOTO HMBO Ha AEBM3HM pe3epBu 1 BUCOKaTa IMKBMAHOCT Ha 6aHKUTe, KOULWTO
ja rapaHTMpaaT cTabunHocTa Ha AeHapOT M MakpoduHaHcuckaTa crabunHocT. MpuctanoT 3a
KOpUCTEHE HA OBOj WMHCTPYMEHT MpeTCTaByBa M 3HayajHa noaaplika 3a MonuTUKUTe
CnpoBeayBaHM Of, CTpaHa Ha HalaTta ueHTpanHa 6aHka.

EBponckaTta KOMuUCHja, UCTO Taka, BO paMKUTe Ha [OAMLIHMOT n3BellTaj 3@ HarnpeaokoT KOH
Y1eHCTBO BO EBporckarta YHuja, 3aknydyBa Aeka CeBKYMHO, NMOCTaBeHOCTa Ha MOHeTapHaTa
nonuTtuka Bo 2022 roanHa € BO COrnacHOCT CO EKOHOMCKUTE OCHOBM, OAroBapajkyv COOABETHO
Ha MasapHUTE OYeKyBatba 3@ HaTaMOLEH PacT Ha MHdMaumMjaTa, UCTOBPEMEHO YBaXxyBajku
ro HeraTMBHOTO BfiMjaHWe BP3 eKOHOMMUjaTa Npeav3BMKaHO o4 naHAaeMujata U eHepreTckaTa
Kpu3a.

TuMOT Ha HapoaHaTa 6aHKa HEYMOPHO U cecTpaHo paboTelue. CnpaByBajku ce CO LIEHOBHUTE
nputncoum n obesbeayBajkn ja cTabuiHOCTa Ha AEHAPOT, He CaMo LITO NPOAO/MKMBME CO
TEKOBHUTE MPOEKTU, TYKY M I'M 3aCUNIMBME HanopuTe 3a YeKOpere CO ApYruTe LeHTpasHu
6aHKkn 1 paboTere No eBponcku CTaHaapAau.

Bo TekoT Ha 2022 roavHa, ueHTpanHaTa 6aHka npe3seae 6pojHM aKTMBHOCTM 3@ CO3A4aBaH-e
npeaycnoBu 3a CrpoBedyBarbe Ha HOBMOT 3aKOH 3a MNATeXHW YCyrn U naaTHU CUCTEMM,
4nja NpUMeHa 3ano4yHa oa no4eTokoT Ha 2023 roanHa. Co oapeabuTte oa HoBaTa perynaTyMBHa
paMKa, jacHO ce ypeayBaaT 0b6BPCKMUTE Ha AaBaTeNUTE Ha NAATEXHWU YCyrn 1 ce 3rofemMyBa
3aWTUTaTa Ha MnpaBaTa Ha KOPUCHUUMTE Ha niaTteXxHu ycnyrn. Co 3akOHOT 3a niaTeXxHu
YCIYr WU NAaTHU CUCTEMM Ce TPaAHCMOHWMpaaT ronem 6poj AMPEKTMBM W perynaTveBu Ha
EBponckaTta YHuja Bo ccepaTta Ha nnakarbaTa M ce oYeKkyBa Aeka K€ HacTaHaT 3HAUYUTENHU
NMPOMEHN BO OAHOC Ha MPOLLNPYBaH-ETO Ha NINCTaTa Ha AaBaTesNM Ha NNATEXHU YCITyrn U CETOT
MNaTeXHW YCIyrM, Kako M BO OAHOC Ha MOAETANHOTO ypedyBarbe Ha penauuuTe nomery
JaBaTennTe N KOPUCHUUMTE Ha nnaTtexHu ycnyrn. HapoaHata 6aHka noaroTem n foHece 25
NOA3AaKOHCKM aKTW HaMeHeTW 3a GaHKuTe CO KoM ce ornepauvoHanuaupa npuMeHaTta Ha
3aKOHOT.

Mmajkn ja npeaua notpebata on obesbeayBarbe AeTanHWM M ceondaTHM nogaTouM 3a
prHaHCUCKNTE MHCTPYMeHTH, HapoaHaTta 6aHka 3anoyHa co objaByBarbe HOBM CTaTUCTUYKM
noaaToum 3a NnokasaTenoT AOMKHUYKN XapTum of, BpeaHocT. OBOj MokasaTen rv npukaxysa
(VHaHCUCKUTE BPCKU MOMEry CEKTOpUTE BO HaLUMOHaNHaTa €KOHOMMWja, Kako W mnomery
CEKTOpUTE Ha HaUMOHaNHaTa eKOHOMMja U CEKTOPOT CTPAHCTBO, BP3 OCHOBA Ha AO/MKHUYKUTE
XapTum of BpeaHoCT. M3paboTkaTa Ha nokasaTenoT 3a A0/HKHUYKMTE XapTuUn O BPeAHOCT e
ylwiTe efeH ncyekop Ha HapogHata 6aHka KoH o6e36eayBarbe Ha NOTpebHUTE AONOAHUTENHN
nokasaTenM BO paMKUTE Ha HAjBUMCOKMOT CTATUCTUYKMOT CTaHAapd 3a AUCEMUHauMja Ha
nogaToum Ha MeryHapoaH1oT MoHeTapeH doHa — CAAC nayc.

HapoagHata 6aHka, Ha cBojaTta Beb-CTpaHuUa, Mery noaaTouuTe M MokasaTenure 3a

H6aHKapcKMOT cucTeM, NoyHa Aa objaByBa M KBapTasHW NOAATOUM 3a KpeauTuTe 3a 3eN1eHO
(bvHaHcupare 0406peHN Ha AOMaKUHCTBATa U HedMHaHCUCKMUTe ApywTBa. O6jaByBarbeTO Ha
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https://neighbourhood-enlargement.ec.europa.eu/system/files/2022-10/North%20Macedonia%20Report%202022.pdf
https://neighbourhood-enlargement.ec.europa.eu/system/files/2022-10/North%20Macedonia%20Report%202022.pdf

OBME noJaTouM € efHa oA aKTMBHOCTUTE Ha HapoaHaTa 6aHka CO Koja npuaoHecyBa 3a
co3faBarbe ,3efeHa" n oapXnamBa ekoHomuja. Ha noyetokoT Ha 2022 roamHa, HapoaHata
baHka cnpoBedge AHKETa 3a pusMuMTE OA4 KIMMATCKMTE nNpoMeHun cnopea koja 40% op
AOMalLHUTe 6aHKM U WTEeAUIHALUM MMaaT BOBEAEHO NPOM3BOAN M YCITYIM Kako peakumja Ha
KIMMaTCKMTe npoMeHn, aogeka 80% oa ucnuTaHuuuTe OAroBopuie Aeka pa3MuciyBaaT 3a
BOBeZlyBar-€ HOBM MPOM3BOAM M YCNYIM KAKO peakumnja Ha KNMMaTCKUTE NPOMEHW.

Ha wHuumjatvBa Ha HapogHaTa 6aHka, a 3apagu co3faBarbe YCO0BM 3a MoAApLllKa Ha
pa3BojoT Ha (PUHTEK-CEKTOPOT, (UHAHCUCKUTE perynatopu — HapopgHata 6aHka (HB),
MuHucTepcTBOTO 3a mHaHcun (M®), Komucujata 3a xaptum og BpegHocT (KXB), AreHunjaTta
3a CynepsBuMsvja Ha KanuTanHO (PUHAHCMPAHOTO nMeH3Mcko ocurypyearbe (MAMAC) wu
AreHuujaTa 3a cynepsusuja Ha ocurypysaneTo (ACO), cknyumja MeMopaHayM 3a copaboTka.
Co MeMopaHAyMOT ce MoCTaByBa CWUCTEM MpeKky KOj perynatopute KOOPAWMHWPaHO Ke
[ejCTByBaaT, CEKOj BO CBOjaTa HaAJIEXHOCT, BO OAHOC Ha CNpOBEAYyBaHETO HA HAUMOHaNHaTa
CrpaTerunja 3a (PMHTEK-CEKTOPOT YMjalITO NpBa Bep3nja e Beke noaroTBeHa oa HapopaHaTa
6aHka.

HapogHata 6aHka n Bo 2022 roavHa nNpoAo/MKM CO 3acueHn aKTUBHOCTM BO AOMEHOT Ha
¢pmHaHCcHcKaTa egykaumja co WTOo NPUAOHeECyBa 3a NoAMraHbeTo Ha (hMHaHCUCKaTa MMCMEHOCT
n drHaHCKCKaTa WHKIY3Wja Ha HaceneHWeTo BO HawaTa 3emja. BoegHo, npopomkuja
aKTMBHOCTUTE 3a crnpoBeayBake Ha CTpaTervjata 3a (MHaHCMCKa eaykaumja n mMHaHCUCKa
WHKy3KWja, yCcBOeHa BO jyiM MuMHaTaTta roauvHa. M3mmnHaTtata roavHa, HapogHata 6aHka My
nocBeTM NOcebHO BHMMaHWE Ha 3ajakHyBarb-eTO Ha 3aliTUTaTa Ha NOTPOLLYBaynTe BO paMKuTe
Ha 6GaHKapCKMOT CeKTop, MpW LWTO BO MNPBMOT KBapTan 3anodHa co pabota nocebHa
OpraHusaumMcka eamHuua 3a 3alTuTa Ha noTpolwyBavnTe U (pMHaAHCUCKa eaykauuja. MNMokpaj
n3paboTkaTa Ha MHTEPHW aKTW, BOCMOCTaBYBaHETO CUCTEM 3a eBMAEHUMja, NpoBepKaTa Ha
HaoauTe o4 MOMnJakuTe Ha MOTpowyBauuTe KOH OaHKWTE M HWMBHOTO oAroBaparbe, ce
paboTewe 1 Ha Npubupare NOAATOUM U aHaNM3a Ha NOCTABEHOCTa Ha 6aHKMTE BO AOMEHOT
Ha 3alTuUTaTa Ha NoTpoLyBaynuTe.

EBponckuTe nepcnekTMBn M HaTaMy Ce OA rosiemMa CrpaTermcka 3HadajHocT 3a HapogHata
6aHka. Bo paMkuTe Ha NOYHATOTO cneaere (aHr. screening), BO BTopaTta nosoBuHa Ha 2022
roavHa, npeTtcraBHMUM o HapoaHaTa 6aHka yyecTByBaa Ha COCTaHouuTe Ha bunaTtepanHa
(aza Ha aHanNUTUYKK Npernes Ha HEKOJIKY Mornasja BO KoM e BKkiyyeHa HapoaHaTa 6aHka.

loanHaBa MMa roneMo 3Hauveke 3a Hac oA noBeke acnekT. Bo 2022 roanHa ro oabenexasme
n jybunejor 30 roanHu 04 MOHETAPHOTO OCaMoCTojyBake. HapogHaTa 6aHka ro npocniasu
0BOj jybunej, BTkajyBajku ro BO akTUBHOCTM CO KOW C€ HaBpaTV Ha UCTopujaTa. 3a BaXXHWUOT
HauunoHaneH jybunej, oapxxaeme CBeuveHa akagemuja u UcTpakyBauka KOHdbepeHuuja Ha
HapogHaTta 6aHka, opraHu3upaHa BO MapTHEpCTBO o EBponckaTa mHBecTMumcka 6HaHka
(EMB), Ha Kkoja yyecTByBaa ryBepHepu Ha LeHTpanHu 6aHku o4 permoHoT u o EBpona, kako
M NPETCTaBHULUM Ha MeryHapoAHW (MHAHCMCKM OpraHu3auMKn, Ha Hay4yHaTa jaBHOCT U Ha
6aHKapckMoT cekTop. 3a oabenexyBareTo Ha 30-roguwHWOT jybunej og MOHETapHOTO
0CaMOCTOjyBare, OAHOCHO (PYHKLMOHMPAHETO Ha HalaTa CaMOCTOjHa LeHTpanHa 6aHka,
HapogHaTta 6aHka ja o6jaBu un nybnukaumjata ,30 roavHu 04 OCaMOCTOjyBa-€TO Ha
HapoaHata 6aHka: npean3smum, pedopmm 1 yHanpeayBame Ha paboteneto”. Bo My3ejoT Ha
HapoagHaTa 6aHka cBeyeHo bewe oteopeHa usnoxba ,B/peaHocTy 1 BpeaHoCcTu", O Koja BO
BPEMETPAEHE Of LIECT MECEUM rparaHUTe MMaa MOXHOCT [la ro BMAAT HALIETO KYNTYpPHO
HacneacTBO MPETOYMEeHO Ha MakedoHCkuTe 6aHKHOTM. Bo npoctopunte Ha My3ejckaTa
nocrtaska, HapogHata 6aHka opraHusupa gebata, co uen Aa ja advpmmpa HayyHaTa U
YMETHMYKaTa MUCNa, Aa NOTTUKHE AMCKYCUja 3a BpeAHOCTUTE OA Pa3/iMyHM NpodecMoHanHm
nepcnekTBM, Aa [afde PeTpoCneKkTMBa Ha ClydyBarbaTa M WCKYCTBaTa BO TEKOT Ha
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https://30godini.nbrm.mk/#governor
https://www.nbrm.mk/content/30_%D0%B3%D0%BE%D0%B4%D0%B8%D0%BD%D0%B8_%D0%BE%D0%B4_%D0%BE%D1%81%D0%B0%D0%BC%D0%BE%D1%81%D1%82%D0%BE%D1%98%D1%83%D0%B2%D0%B0%D1%9A%D0%B5%D1%82%D0%BE_%D0%BD%D0%B0_%D0%9D%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D0%B0%D1%82%D0%B0_%D0%B1%D0%B0%D0%BD%D0%BA%D0%B0.pdf
https://www.nbrm.mk/content/30_%D0%B3%D0%BE%D0%B4%D0%B8%D0%BD%D0%B8_%D0%BE%D0%B4_%D0%BE%D1%81%D0%B0%D0%BC%D0%BE%D1%81%D1%82%D0%BE%D1%98%D1%83%D0%B2%D0%B0%D1%9A%D0%B5%D1%82%D0%BE_%D0%BD%D0%B0_%D0%9D%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D0%B0%D1%82%D0%B0_%D0%B1%D0%B0%D0%BD%D0%BA%D0%B0.pdf
https://youtu.be/OiNk7Ka9NgY

MOHETApPHOTO O0CaMOCTOjyBatb€ Ha 3eMjaBa M CO3[4aBaHETO HAa COBPEMEHWUOT EKOHOMCKM
CUCTEM, KaKo M Aa i ondaTth UAHUTE MEPCrEKTUBM BO KOHTEKCT Ha TEKOBHWUTE rnobasiHu
E€KOHOMCKM CrlydyBarba. Kako Aen oA MO3auKOT HACTaHW MOCBETEHW HA OAGeNnexyBarbe Ha
TPUECETIOAMIIHMHATA O HALIETO MOHETApHO OCaMOCTOjyBabe, 6elle opraHusupaHa Wu
TpPMBMHA KaJe LITO HOBUHAPWUTE Of, EKOHOMCKUTE pefaKLun Ha cUTe MeanyMu pasrosapaa 3a
TpaHCNapeHTHOCTa Ha HapoaHaTta 6aHKka, Npu WTo 6elle NCTakHaTa AoceraliHaTa copaboTka
1 OTBOPEHOCTA BO KOMYHMKaLMjaTa, Kako CeralieH U HaTaMoLLEH MMMNEPATUB 3a KBANIUTETHO
€KOHOMCKO HOBMHAPCTBO M MOAAPLLIKA Ha TPAHCMApEHTHOCTa 3a eMKacHO CNpoBeayBakbe Ha
MOHETapHaTa NoJIMThKa.

N TOoKMy roamHaea, 2022 BO koOja ro oabenexaBme 3Ha4ajHUOT jybunej, ce aokaxa aeka
NHBECTMPaHEeTO BO YOBEYKMOT KanuTan, KoewTto HapoaHata 6aHka ro cnposefyBa Ha
pefoBHA OCHOBA, KaKO M BO MOCMEAHUTE HEKONKY JAeleHuM, M OBO3MOXW nobeante
N3B0OjyBaHM BO TEKOT Ha u3MmHaTuTe 30 roanHN, BO KPU3HUTE, HO U BO YCMELHUTE nepuoan.
Bo cute M3MMHaATK roamHK, Na M OBaa, ja 3aap)kaBMe CTabunHOCTa Ha AeHapoT, edeH oA
CMMB0ONINTE Ha HawaTa APXXaBHOCT M CMAPOTO Ha CTabuHOCTa Ha HalaTa eKOHOMM]a.

MounTyBaHN,

YKa)kyBaH-eTO Ha 3an0xbuTe 1 ycnecuTe npu ogbenexysarbe Ha cekoja U3MMHaTa roamHa 3a
Hac e npodecnoHanHa M MopanHa catucdakumja. MoauWwHMOT M3BELWTaj € nosBoA Aa ce
HaBpaTMMe KOH HaluMTe He3anupaven 3an0Xbu 3a 0CTBapyBare Ha HawaTa OCHOBHA Len —
04pXXyBake Ha LeHOBHaTa CTabuNHOCT, AypM W BO BakBW YC/OBM HA MWCKIYyYUTESTHM
npeamMsBnuM 3a MOHeTapHaTa nonutuka. MNMputoa, HapoaHaTta 6aHka M HaTaMy BHMMAaTEsTHO
Ke r'v cneim MakpoeKOHOMCKMTE ABWXKEHa M MOAroTBEHa € Aa Npe3eMa HaTaMOoLIHU YeKopU
33 OCUrypyBarbe Ha CpeaHOpo4YHaTa LEeHOBHa CTabunHOCT, KOjawTo e npeaycioB U 3a
OJP>X/IMB EKOHOMCKM PacT, M 3a Noaobap XMUBOT Ha rparaHuTe.

FoavHaBa WTo M3MKHa Belle Telka roaunHa 3a cute. 3a HapoaHaTta 6aHka 6elle npeanssuk
Ha KOj OArOBOPMBME CTPYYHO M KOMMETEHTHO.

28 anpun 2023 rogunHa 'yBepHep
Ckonje n npetceaasay Ha CoOBETOT Ha
HapoaHaTta 6aHka
A-p AHunTa AHrenoBcka-bexocka
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I. MoHeTapHarTa // 3appaHa ctabunHocTa Ha
nonuTuka so 2022 . AEBU3HMOT KypcC Ha A€HapoT

ropmMHa “ OTno4yHaTto 3abaByBae Ha

nHcpnaumjaTta KOH KpajoT Ha
rogvHarta

Oap)xyBame afgeKkBaTHO
HUBO Ha fIEBU3HUTE pe3epBu

1.1. Llenn Ha MOHeTapHaTa NoJZINTUKA

O4p)KyBarETO HA LEHOBHAta CTabW/IHOCT [PETCTaByBa OCHOBHA 3aKOHCKU
AEDUHNPAHAE L€/ Ha MOHETAPHATA O/INTUKA Ha HapogHata 6aHka. [pyra Les, rnogpeseHa
Ha OCHOBHATa L€/, € Aa NPpUAOHECYBa KOH O4PXKYBaH-€ CTabM/IEH 1 KOHKYPEHTEH QUHAHCHCKU
CUCTEM LUTO € 1a3apHO OPUEHTUPAH. HapoaHaTa 6aHKa ja rnoaapXxyBa v OrnTaTa EKOHOMCKa
no/mTuka 6e3 fAa ro 3arpo3u OCTBapyBarbETO Ha OCHOBHATA L€ U BO COIJIaCHOCT CO
TIPUHLMIOT Ha OTBOPEHA a3apHa €KOHOMUJa CO C/10604Ha KOHKYpeHLMIa. Of CTpaTerucku
acriekt, o4 oktomepu 1995 rogmHa ce rpumeHyBa CTpatermjara Ha O4PXKyBare CtabusieH
HOMUHAE/IEH AEBU3EH KYPC Ha AeHapoT, 4o 2001 rognHa BO O4HOC Ha repMaHcKaTa Mapka, a
110T0a BO OfHOC Ha €BPOTO.

[omMaluHaTa ekoHoMMja Ha NoYeTOKOT Ha 2022 roamHa ce CO0YM CO HOB, HEOYeKYBaH
LWOK Off HEEKOHOMCKWN KapakTep, KOjWwTO AOMOMHUTENHO ro YCIOXHN aMOMEHTOT 3a BoAeHe
MOHeTapHa nonuTuka. BojHaTa BO YKpavHa kojawTo noyHa Bo despyapn 2022 roauHa u
CaHKUMUTE M TProBCKUTE OrpaHuvyyBarba MOCTaBEHW KOH Pycuja, NMOBTOPHO ja 3ronemwuja
Hen3BecHOCTa BO rnobanHaTa ekoHoMuja 1 Npean3BuKkaa AOMOSHUTENHM LEHOBHM LLOKOBK Ha
CBETCKMTE na3apy Ha eHeprvja u npexpaHbeHn npomussoan. Co orneg Ha BMCOKaTa
OTBOPEHOCT W 3aBUCHOCT Off YBO3 Ha AOMalLHaTa eKoHOMWja, edektute o rnobanHoTo
OKpY>XyBabe Ce oApasunja BO AOMallHaTa eKOHOMMja, KOjaLTo BO YC/I0BM KOra Ce yluTe uMa
nocneauMunm on Koeua-19, ce cooum co BUCOKa WHbMaumja, npoanabouvyBame Ha
HaZIBOpellHaTa HepaMHOTEXa W MpUTMCOLM Ha [AEBU3HWOT Masap. Bopejku ce op
OCHOBHUTE 3aKOHCKM oapeabu, HapopHata 6aHka BO TekoT Ha 2022 roauHa
BHMMaTe/NIHO o0 c/iefelle MPOMEH/IMBOTO OKpY)XyBakbeé M COOABETHO ja
npucnocobysaiwle MOHeTapHaTa MNOJIMTUKA 3a OCTBapyBarbe Ha 3aKOHCKMU
AecdunHnpaHuTe uenun. Bo ycnoeu Ha cTpaternja Ha ,ae GakTo" PpuKceH AeBU3EH KypC Ha
[EeHapoT BO OAHOC Ha eBpOTO, BakBUTE MOMeCcTyBaka HaMeTHaa notpeba o rnpoMeHu BO
MOHeTapHaTa NONNTKKA NpeKy CTabunmusmpare Ha MHdNaLMCKUTE oYeKyBarba U MHdnaunjaTta
Ha CpeaeH poK, oApXKyBake Ha CTabWNTHOCTa Ha AOoMallHaTa BasnyTa, NpUToa CReaejku rm u
NpoOMeHUTE Ha MOHEeTapHaTa noiuTuKa Ha EBponckata ueHTpanHa 6aHka. 3a Taa uen,
HapopHaTa 6aHka ywTe oa kpajoT Ha 2021 roguHa 3ano4yHa co NOCTENeHO HOPManusMpane
Ha MOHeTapHaTa NoNWTUKa, WTO 6elle HanpaBeHO MNpeKy COOABETHO YrpaByBare CO
JIMKBMAHOCTA, Kako M CO NOCTENeHO 3rosieMyBale Ha OCHOBHATa KaMaTHa CTarka BO HEKOJKY
HaBpaTW, MOYHyBajkn of anpun 2022 roavHa. 3aTerHyBake€TO Ha MOHETapHaTa MoMTMKa
npuaoHece 3a HamanyBare Ha WHMNAUUCKUTE oveKyBara, CTabunmanparbe Ha AEBU3HUOT
nasap, a KOH KpajoT Ha roanHata v Ha nHdnauumjata. NpoceyHata nHdnaunja Bo 2022 roamHa
n3Hecysawe 14,2%, WTO e NOn3pa3eHO HAaropHO NPUABMXXYBarbe Ha AOMALUHUTE LIEHW Ha
roaviliHa ocHoBa. MoBMCOKOTO LIEHOBHO HMBO F/1aBHO € 04pa3 Ha (akTopu Ha cTpaHaTa Ha
NMOHyaaTa M Ha UCTOPUCKM BMCOKMOT PacT Ha YBO3HWUTE LEHM, LITO NpeamsBuKa pacT Ha
[lOMallHaTa eHepreTcka M npexpaHbeHa LeHOBHA KOMMOHEHTa, @ BO noyMepeH o6eM u Kaj
6a3unyHaTa nHdnaumja. Ml nokpaj HeM3BeCHNOT aMBUEHT U NOBMCOKOTO LIEHOBHO HMBO BO 2022
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roavHa, ctabunHocTa Ha AeBU3HMOT Kypc belle ycnewHo oapxaHa, a AEBU3HUTE pe3epBu ce
3a[p)kaa Ha COOABETHOTO HMBO BO COIMIACHOCT CO MEryHapoAHUTE CTaHAapAM M ce BO
curypHata 30Ha. Bo 2022 roamHa, ycnewHo belwe oap)kaHa n pMHaHCUCKaTa CTabunHOCT, a
6ea AOHECEeHU M HEKOJIKY MaKpOMpyAeHTHU OAJlYKW KOMLWITO NMpuaoHecoa 3a AOMOSHUTENHO
jakHeHe Ha KanuTasHaTa OCHOBa Ha 6aHKMTE U HMBHATA OTMOPHOCT Ha LUOKOBW.

padukoH 1 pacpmkoH 2
Npou3BOACTBEH ja3 v uHdnaumja* bpyTo neBusHM pesepBn
8 EpyTO NeEN3HK pe3spEM, CocTojBa BO MUA.
15 puidl
. NpOV3IBOGEH jo3 _ #Spyro nesnanm pesepex, 8o Y% oa BAN 5
l10 —CH(TIHS RHGALH]E 1

w—Gazudie widnaunia (bea xpana u eneprfla)
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* Tpon3BOACTBEHWOT ja3 npeTCTaByBa MOKasaTen 3a UMKAMYHaTa nonoxba Ha ekoHoMujaTa M ce MpecMeTyBa Kako
OTCTanyBake Ha OCTBAapeHOTO 0/ NMOoTeHUMjanHoTO HMBO Ha BN Bo ogHOC Ha NoTeHumMjanHoTo HMBO Ha BAM (Nnpou3BoaeH ja3
= (octBapeH BAIN — noteHuunjaneH BAM)/noteHumnjaneH BAM). Kaj BkynHaTa n 6a3nyHaTta MHdnaumja e npukaxxaHa npoceyHaTa
rogvwHa npomena (8o %).

padmkoH 3 padukoH 4
lNokasaTenu 3a agekBaTHOCTa Ha AeBU3HUTE MN36paHn nokasaTtenu 3a puHaHcMcKaTa
pe3epsu crabunHocT
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W3aop: HEACM Wzg0p: HEPCM

* Cnopepa npasunoTo Ha MpuHcnaH 1 MenaoTH, 3emjata Tpeba Aa oApXKyBa LIENOCHa NMOKPUEHOCT Ha KPaTKOPOYHWUOT A0
(NpeocTaHaTo AocTacyBakbe) CO AEBU3HN pe3epBy.

** JlukBuagHaTa akTuBa ce COCTOM Of BUCOKONMKBMAHATA aKTMBa M KPAaTKOPOYHO OPOYEHUTE AEM03MTH Kaj CTPaHCKN BaHKu.
BkynHaTa akTuBa He rvi Bkily4yBa CpeAcTBaTa kaj AoMallHuTe 6aHku.

*** [Noka3aTenoT ce OAHECYBa Ha KPeAUTUTE KOH (PMHAHCUCKUOT U HEPUHAHCUCKUOT CeKTop, Npu WwTo 3a 2016 roanHa
nofaToOKOT MM BKyYyBa NMPOMEHUTE Of PerynaTopHUTE U3MEHM.

M3eop: HBPCM n A3C.

1.2. NMocTtaBeHOCT Ha MOHETapHaTa NoJINTUKa

AN Bo texkor Ha 2022 rognHa, HapogHara 6aHKa ja HOPMAasiM3mpa MOHETAPHAaTa
M10JINTUKE, MPOYEC LITO 3aroYHa 04 kpajor Ha 2021 roguHa. VIMEHO, Kako O4roBop Ha
HAaropHUTE ABWMXKEHA Kaj MH@aumjata um MH@AALNCKUTE OYEKYBarba, HapogHata 6aHka o4
anpwnn 2022 roguHa 3aroYHa co roCTeneHo 3ro/ieMyBarb€ Ha OCHOBHATa KaMarHa CTarka, BO
HEKOJIKY HaBpatw cé A0 HUBOTO o4 4,75% Ha Kkpajot og 2022 roguHa, rpu UCTOBPEMEHO
3a4PXKYBarbE€ HA MOHYAEHNOT U3HOC Ha b/1arajHuyYknTe 3arnmcn Ha HuBoTo o4 10.000 mu/imoHu
AEHapu. VIcToBpemMeHo, 6€a 3ro/ieMeHmn 1 KaMaTHUTE CTalrku Ha PacriosioX/IMBUTE [ENO3NTHU
MPeKy HOK u Ha ceqyM fAeHa, o HUBOTO of 2,65% u 2,70%, coogsetHo. Co or/ieq Ha
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MOHETaPHATa CTparernja Ha CTabu/ieH AEBU3EH KypC Ha A[EHapOT BO O4HOC HA €BPOTO,
TIPOMEHUTE BO JOMAELLIHATE MOHETAPHAE MOJIUTUKE MU C/IEQEE U MPOMEHUTE BO MOHETAPHATA
r1o/mMTuKa Ha EBporickara YeHTpasiHa 6aHka. MoHeTapHaTa rnocTaBeHoCT bELLe rogapXKaHa 1
CO [OIMOJTHUTENTHN MEPKY, OAHOCHO CO IMPOMEHM Kaj MHCTPYMEHTOT 3af0/IKUTENIHA Pe3epsa
Haco4YeHn KOH HamaslyBam-e Ha eBpou3aumjara, HO U INOTTUKHYBArE HA KPEAUTUPAHETO
[IPOEKTU 33 OOHOB/IMBU W3BOPU HA €EHEpruja. BakBata oCTaBEHOCT HA MOHETapHAaTa
TIO/INTUKE TTPMLOHECE M 3@ HAMAJTYBAaH-€ HA MPUTUCOLIMTE HA AEBU3HNOT 1a3ap U O4PXKYBaHE
Ha CTabwiHOCTa Ha AEBUIHNOT Kypc. Bo Ttekor Ha 2022 rogmHa 6ea [OHECEHU U
MaKDOIPYAEHTHN MEPKY, KaKO LUTO € BOBELYBAHETO HA MPOTUBLNKITNYHUOT 33LUITUTEH C/10]
Ha KanuTasioT 3a@ U3/I0XeHoCcTuTe BO Perybrika CeBEpHa MaKeqoHM]a 1 3a U3JI0XKEHOCTUTE
KOH Apyrvt 3eMju, CO LUTO [OMO/IHUTETHO CE JaKHAT 3aLUTUTHUTE MEXAHU3MU BO BaHKaPCKNOT
CUCTEM. BKYrHUTE AENO3UTU U HATAMy Pactar Ha rogulliHa OCHOBA, HO 3abaBEeHO, BO yC/I0BU
Ha HeN3BECHOCT. Pusnyute 3@ CBETCKaTa U JOMALIHATa EKOHOMUIG Ha KPAaToOK U Ha CPEAEH
POK ¥ [TOHATaMy Ce Har/IaceHu, @ BOJHATa BO YKPanHa ce yIuTe € I71aBHNOT U3BOP Ha PU3MLIY,
OCOBEHO HA Ma3apuTe Ha EHEPIruja v rpexpaHbeH rnponsBoan. HapogHata 6aHka peEJOBHO U
BHUMATENIHO M C/IEAQU KITYYHUTE EKOHOMCKM apamMeTpu u MOTEHUNIATIHUTE PUILN 04
AOMALLIHOTO U HAABOPELIHOTO OKPYXXYBAaH€E, 3apagn COOABETHO [IPUCITIOCOOYBaHE Ha
MOHETAPHATAa rNo/INTUKE U O4PXKYBAH-€ HA LIEHOBHATa CTaOM/THOCT Ha CPEAEH POK.

MakpOoeKOHOMCKMOT ambueHT Bo 2022 roguHa HaMmeTHa notpeba o4 HaTaMOLLHO
HOpManuanpame Ha MOHeTapHaTa MonnTMKa, CO NOCTEeNeHo 3aTerHyBare Ha MUHAHCUCKUTE
yCrnoBM, 3apaau Ctabunuanpare Ha LEHOBHWUTE MPUTUCOLM U MHGNAUUCKUTE O4veKyBaHba.
OBuve NpoMeHu ce 0AHEeCyBaaT U Ha CTabunu3npare Ha AEBU3HUOT Nasap, KojWwTo BO nNpeaTa
MOSIOBMHA 0f roanHaTa 6elle noz NorosieM NPUTMCOK, Npea CE Kako ofpa3 Ha eHepreTckaTa
Kpu3a, a AeNyMHO M MoA BMjaHME Ha CKIOHOCTa 3a pacnonaramwe Co AesBusun. MIMeHo, Ha
MOYETOKOT Ha roAvHaTa, Ha AEBM3HMOT Masap uMalle 3rofieMeHa noTpebu 3a Aesv3n of
KOMMNaHuWTe 3apaay MOBMCOKMOT YBO3 Ha €HepreHTW, BO YC/0BWM HA 3HauuTeneH pacT Ha
CBETCKWTE LEeHW Ha OBMe Npou3Boan. Bo TekOT Ha BTOpaTa MOMOBMHA Ha rogvHaTa oBue
NPUTUCOLUM 3HAYUTENTHO CEe Hamanuja Kako pe3ynTaT Ha CONUAHWUTE ABWXKEHa BO MNATHWUOT
6unaHc, a AeNyMHO U Kako pe3ynTaT Ha KOPUCTEHETO LUMPOK CheKTap Ha UHCTPYMEHTU of
CTpaHa Ha HapoaHaTa 6aHka.

HuBoTO Ha yeHnTe BO AoMaluHaTa ekoHomuja Bo 2022 rognHa 3abenexa npoceyeH
roguweH pact o 14,2%, KojwTo BO HajrofieM Aen ce rnoBp3yBa CO MOBWUCOKUTE LEHU Ha
eHeprujata u npexpaHbeHuTe npov3BOAMN, MNpeav3BUMKaHW of rnobanHuTe LWOKOBM Ha
noHyaata. Cenak, npu 3acuiyBarbe Ha WHMNAUUCKUTE O4YeKyBaha, MPUCYTHU pU3MuM BO
YyC/IOBM Ha pacT Ha niaTute, Kako M corfieqyBama 3a novspaseHn NpeHoCHU edekTn Bp3
ocTaHaTuTe uUeHW, HapogHaTa 6aHka penyBawe CO 3aTerHyBake, BO COMlACHOCT CO
NMOYHATMOT LMKAYC MOHETAPHO 3aTerHyBare U BO rnobanHn pamku.
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M3Bop: HEPCM u A3C. MpoekunnTe 3a cuTe NoKasaTenu ce ofHecyBaaT Ha MaKpOEKOHOMCKUTE npoekumn Ha HBPCM.

LeBuzrute pe3epsy BO TEKOT Ha 2022 roavHa 3abenexxaa 3roneMyBatbe, 3aApXKyBajKu
Ce BO CuMrypHaTta 30Ha BO TEKOT Ha roguvHaTa. 3rosieMyBaHeTO Ha AEBU3HUTE pe3epBu BO
HajronemM aen e pe3ynTaT Ha TpaHCakumMuTe 3a CMeTKa Ha apxasatal. Of apyra CTpaHa,
HapoagHaTa 6aHka MHTepBeHWpa CO HeTo-Npoaaxba Ha AeBM3M Ha AEBU3HUOT nasap, Masnky
noBeke BO criopeaba co 2021 roavHa, mopagu CfydyBatbaTa BO MpBaTa MOJIOBMHA OA
rogvHaTta, Kora 6ea HajuspaseHn edekTuTe o4 3rofieMyBaHeTO Ha LIEHUTE Ha eHeprujaTa m
XpaHaTa BO CBETCKM paMKW, npeamnsBuvKaHm of BojHaTa BO YKpauHa. Cenak, conupHute
NO3UTUBHN (DMHAHCMCKM TEKOBM BO PaMKUTE Ha (PUHAHCMCKaTa CMeTKa Ha 6unaHcoT Ha
nnakarba, 0co6eHO BO BTOpaTa NOMOBUHA Of roAMHATA, OBO3MOXMja LENOCHO DMHAHCHpatbe
Ha BUCOKMOT AeduunT BO TEKOBHATa CMETKA U AOMONHUTENEH PacT Ha AEBU3HUTE pe3epBu.

! 3ap0mKyBarbETO Ha APXKaBaTa Ha CTPaHCKMOT Nasap nNpeky 06Bp3HMLIA 33 repMaHCKMOT hHAHCUCKY Nasap U3gaZieHa Ha Kpajot
Ha centemBpu 2022 r. BO BpeaHocT oA 250 MUIMOHM €Bpa M MOBNEKYBaHeTO Ha npBaTa TpaHwa o WHCTpyMeHTOT 3a
npeTnasnmBocT 1 nukeuaHoct (MJ1/1) ogobpeH oA MerfyHapoaHWOT MOHeTapeH ¢oHA Bo HoemBpu 2022 r., BO u3Hoc op 110
MUMOHW eBpa (oA BKYNHO 530 MunnoHn eBpa 0406peHn CO apaH)XMaHoT).
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pacpukoH 6
NHTepBeHUmMn Ha HEPCM Ha aeBn3HMOT nasap (BO MUIMOHM eBpa)
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M3sop: HBPCM.

Aernozutnre Ha NpMBaTHUOT CEKTOP pacTaT U BO TEKOT Ha roauHaTta, HO 3abaseHo,
3apagy Hem3BeCHOCTa Mnpeauv3BMKaHa Of HOBOMOjaBeHaTa reocTpaTerMcka Kpusa, KojawTo
uMalle BNMjaHMe W Bp3 BaslyTHaTa, povHaTa WM CeKTopckaTa CTPYKTypa Ha Aeno3uTuTe.
FOAMWHNOT pacT Ha BKynHuUTe ageno3utu Bo 2022 roamHa msHecyBa 4,9%. Of cekTopcku
aCnekKT, pacToT Npej Ce Npou3neryBa oA 3rofieMyBaHeTO Ha AENO3UTUTE Ha AOMaKMHCTBATa,
npwv NoMan rogvweH pact Ha Aeno3nTuTe Ha npetnpujatujata. Of BanyTeH acnekT, pacToT
npousnerysa of Aeno3vTUTe BO CTpaHCKa BanyTa, KOMWTO pacrea MOCUMMIHO BO npBaTa
NnosoBMHA Of roavHaTa, Wako BO BTOpaTa MOMIOBUMHA Ha roguHaTta 3abp3a pacToT M Ha
AeHapcKnTe [enosvntn (BKAYYMTENHO M Aeno3uTHuTe napu). Oa acnekT Ha podvHaTa
CTPYKTypaTa 3rofieMyBatbeTO Mpes C& Mpou3neryBa Of HajNMKBMAHATA KOMMOHEHTa Ha
[Aeno3uTuTe, OAHOCHO Of 3rofieMyBarbeTO Ha [Aeno3MTHUTE napu, MNpu pacT U Ha
KpaTKOPOYHUTE AEen03nTW, AoAeKa AONropoyHuUTEe Aeno3nTy 3abenexaa Man nag. Cenak,
Tpeba Oa ce WCTakHe AeKa KOH KpajoT Ha roAvHaTa, Kaj AeHapcKute u A0NAropoyvHuTe
Aeno3uTn e 3abenexaH pacT, WTO ynaTyBa Ha jakHere Ha aoBepbaTta BO AOMallHaTa BanyTa
1 BO 6aHKApPCKMOT CUCTEM, a AeNyMHO € pe3ynTaT U Ha MOHETapHUTE NPOMEHN Of CTPaHa Ha
HapogHaTta 6aHka.

Of acneKkT Ha KPeguTuTe Ha MpUBaTHUOT CEKTOP, HUBHUOT pacT 3abp3a BO TEKOT Ha
2022 roauHa uckadyBajkm ce Ha 9,4%. Of CEeKTOpCKM acrekT, pacToT Mpowvsnerysa of
MOBMCOKMOT MO3UTUBEH MPUAOHEC HA KpeauTuTe Ha npeTnpujatujata, nNpu  MOHU30K
MO3UTUBEH NPUAOHEC Ha KPeAUTUTE Ha JIOMaKMHCTBaTa. Bo oaHOC Ha BanyTHaTa CTpyKTypa,
NO3nUTUBEH NPUAOHEC MMaaT U KpeauTuTe BO AOMALLHA U BO CTPaHCKa BanyTa (BKIYYMTENHO
N AeHapCKUTe KpeauTu COo BanyTHa Knaysyna).

Co ornean Ha npuMeHaTa Ha CTpaTervja Ha ctabuneH HOMWHaneH AeBM3eH KypC Ha
[AEHapoT BO OAHOC Ha €BpPOTO, MPOMEHWUTE HA KaMarHUTe CTarku BO €BPO30HATa, Kako
€KOHOMMja cMapo, MMaaT BaXkHa yiora of acrekT Ha NOCTaBeHOCTa Ha MOHeTapHaTa NoNnTHKa
BO 3eMjaTa. Bo TekoT Ha 2022 roamnHa, EBponckaTta ueHTpanHa 6aHka (ELIB) 3ano4Ha Aa ja
3aTera MOHeTapHaTa NoaMTMKa, NPW LWTO Ha KpajoT Ha roanHaTa OCHOBHATa KaMaTHa CTanka
JIOCTUrHA HUBO oA 2,5%, a pacrnoHOT Mery KaMaTHWUTE CTanku Ha HapoaHaTta 6aHka u ELIB
n3Hecysawe 2,25 n.n. Bo ogHOC Ha KaMaTHMTE CTanku Ha 6aHKMTe BO AOMallHaTa EKOHOMM]a,
PacnoHOT MoMery KamMaTHaTa CTarnka Ha AeHapCKUTEe W KaMaTHaTa CTanka Ha [eBWU3HWUTE
Aeno3utn Bo 2022 roamHa 3abenexa MMHUManHo npowwupysare (og 0,6 n.n. Ha 0,7 n.n.),
KaKO pe3ynTaT Ha MasKy Mnou3pa3eHOTO HAropHO MOMECTyBarbe Ha KaMaTHaTa CTarnka Ha
[AEeHapCcKnTe Aeno3vTn, BO OAHOC Ha 3rofieMyBaHeTO Ha KaMaTHaTa CTanka Ha AEeBU3HUTe
[Aeno3nTn, BO CKaj CO MepkuTe npesemMeHn of HapoaHaTta 6aHka.
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IpacdukoH 7 IpacmkoH 8

PacnoH Ha OCHOBHUTE KaMaTHM CTanku Ha PacnoH Ha kaMaTHUTE cTanku Ha 6aHKuTe BO
HBPCM u ELIB, BO m.n. ~ AOMallLHaTa eKoHoMMja, BO .M.
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OcHoBHa kamaTHa cTanka Ha HBPCM: kamaTHa cTanka Ha 6narajHuykuTe 3anucn Ha HBPCM.
OcHoBHa kamaTHa cTanka Ha ELIb: kamaTHa cTanka Ha OCHOBHWUTE onepaumnn 3a pepuHaHcupare Ha ELLB.
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II. MeryHapoQHO OKpY)XyBakbe?

Ha nouetokoT Ha 2022 roavHa, rnobanHaTta eKkoHOMMja ce CO0YM CO YLTe eAeH LUOK
04, HEEKOHOMCKW KapakTep, HO €O ronemu rnobanHnM €KOHOMCKM nocneavun. BoeHaTa
MHBa3Mja Ha YKpauHa npean3Bunka NOBTOPHO 3rosieMyBakbe Ha HEM3BECHOCTa Ha BUCOKO HMBO,
HaManyBake Ha AoBepbaTa, Kako M LEHOBHWM LUOKOBW Ha rnobasiHMTe nasapu Ha XpaHa u
€eHepruja, LWTo 3ae4H0 Co 3abaBeHnTe CMHLIMPKU Ha CHabayBarb-e 3apaau NnaHaemMmnjaTa aoseaoa
A0 rnobanHa uwHdNaunja HesanameTeHa BO M3MMHATUTE AeleHun. BO BaKOB KOHTEKCT,
LueHTpanHuTe 6aHKW, BKAYYMTENHO M rnobanHo 3HayajHWTe, 3ano4vHaa CO 3aTerHyBare Ha
MOHeTapHaTa MOJMTUKA, CO LITO 3HAYMTENHO Ce 3a0CTpuja M yCnoBUTE Ha (PUHAHCUCKUTE
nasapu.

Co ornea Ha HeNOBOSIHOTO OKPY>XXyBarbe, pacToT Ha rnobanHata ekoHoMuja Bo 2022
roguHa e npoueHet Ha 3,4%, WTo NpeTcTaByBa 3HaunTeNnHo 3abaByBare BO 0AHOC Ha 2021
roaunHa (6,2%). 3abaByBaHeTO Ha EKOHOMCKMOT PacT € LWMPOKO pacnpOCTPaHETO HU3 CBETOT,
HO nocunHO 3abaByBare ce 3abenexyBa Kaj HanpegHWTe eKOHOMWMK, KOWULITO BO MPOCeK
ocTBapuja ABOjHO NMOHMUCKM CTarnku Ha pact Bo cnopeaba co 2021 roauHa.

Fno6anHMoT eKkOHOMCKM pacT AoNoNHUTENHO 6u 3abasun Bo 2023 roavMHa n 6u 6un
NPUAPY>XeH CO BMCOKA HEM3BECHOCT. BnowyBameTO Ha BOeHaTa cocTojba BO YKpanHa U
HaTaMy e rnaBHMOT M3BOP Ha PaHAMBOCT 3a rnobanHaTa ekoHoOMKWja, NocebHO 3a eBponCKUTe
3eMju 1 3eMjuTe CO HM30K A0XO0A, MPeCc/MKaH NnpeKky eBeHTyaseH NMOBTOPEH CKOK Ha LieHuTe
Ha eHepreHTUTe U XpaHaTa, CO HeraTMBHW Nocneanun Bp3 peanHMoT A0X0M, NOTpoLLyBayKaTa
n rnobanHaTta Tprosuja. Ucto BnuvjaHne 6M MMane u nogoaroTpajHOTO OMCTojyBakbe Ha
BMCOKWUTE HMBOA Ha MHdNaumjaTa, BNOWYBAHETO Ha AO/MKHUYKMTE NpobnemMn BO YC/I0BM Ha
3aterHatv rnobanHn (UHAHCMCKU YCII0BM, €BEHTYaslHOTO B/owWyBake Ha npobnemute
NnoBp3aHM CO CUHUMPUTE Ha CHabayBarbe W 3aCUyBabeTO Ha  reononmuTuykaTa
¢parmeHTaumja. Oa Apyra cTpaHa, eBeHTyanHo nobp3voT naa Ha uHdpnauujaTta, a co Toa u
nonabasute rnobanHu GHUHAHCUCKM YCNOBW, KAaKO W MOCWNEH pacT Ha arperaTHara
nobapyBsauyka, MOXe Aa BfvjaaT NOBOSIHO BP3 rNob6anHMOT eKOHOMCKM pacT.
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M3Bop: CBeTCKM eKOHOMCKM nperneq, oktomepu 2022 roguvHa v axypupaH u3sellTaj of jaHyapu 2023 roauHa, MMO.

Bo ogHoc Ha rnobanHaTta uHgnauuja, pactoT Ha LEHUTE, KOjLUITO noyHa Aa 3abp3yBsa
oA KpajoT Ha 2021 roanHa, NpoaomkM 3acuneHo Bo 2022 rognHa u gocturHa 8,8% (4,7% Bo

2 AHanu3ata ce 3acHoBa Bp3 ,CBETCKMOT EKOHOMCKM mpernieq” Ha MM®, axcypupatbe okTomepy 2020 1 jaHyapu 2021 roavHa;
,nobanHnte ekoHoMckM usrnean” Ha CeeTckaTta baHka, jaHyapu 2021 rogvHa; KBapTanHuTe M3BelwTan Ha HapoaHaTta 6aHka.
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2021 roavHa). 3abp3aHMOT pacT Ha LEHUTEe e rNaBHO OApa3 Ha 3rofieMeHuTe LeHW Ha
eHeprujata M xXpaHaTa, BO COMMaCcHOCT CO LIEHOBHUTE ABWXEHa Ha CBeTCckuTe 6ep3u, nojg
BNMjaHNE Ha PYCKO-YKPaMHCKUOT BOEH KOHMJIMKT M KOra Ce yluTe ce 3a6aBeHn CUHLIMPUTE Ha
CHabayBsamwe. MegaHo no rpynu 3emju, Bo 2022 roavHa, crankata Ha WHdbNaumja Kaj
pa3BueHuTe ekoHoMuKM mnsHecyBa 7,3% (3,1% Bo 2021 roamHa), a Kaj 6bp3opacreukuTe u
€KOHOMMUTE BO pa3Boj MHdpnauujata ce nckaum Ha 9,9% Bo npocek (5,9% Bo 2021 rognHa).
Cenak, BO nocfnegHWTe Meceuu oA roAvMHaTa NoA BAMjaHME Ha HaManeHuTe LeHW Ha
npuMapHuTe nNpoussoau, rnobanHata nHdnaumja benexelwe HagonHa naTeka, KojawTo 6m
6una KapakTepUCTUYHA U 3@ CNEAHNOT nepuoa.
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M3Bop: CBETCKMOT eKOHOMCKM npernea, oktomepy 2022 roaMHa W3Bop: LeHTpanHuTe 6aHKu.
1 axypupaH usseLlTaj oa jaHyapv 2023 roamHa, MM®.

Bo 0A4HOC Ha KBaHTUTATMBHWUTE MoOKas3aTenu LWTO ro OTCAMKYBaaT HaABOPELUHOTO
OKpYXXyBarb€ Ha MakefoHCKaTa eKOHOMMWja, Kaj CTpaHckaTa edekTuBHa nobapyBayka ce
oueHyBa 3abaByBane Ha pacToT Bo 2022 roanHa, aoaeka CTpaHckaTa edekTMBHa MHdbNaumja
3HauuMTenHo 3abp3a. MMeHo, oueHuTe yKaxyBaaT Ha pacT Ha CTpaHckaTa edekTMBHa
nobapysauka oa 2,6% (HacnpoTtu pactoT oa 4,3% Bo 2021 roamHa), Npu eKOHOMCKM pacT Kaj
cuTe 3eMju TProBCKM MapTHEepK, CO HajroneMm nosnTMBeH NMpuAaoHeC Ha MepmaHuja, Mpuuja m
byrapuja. MNobaBHMOT pacT Ha CTpaHckaTa edekTMBHa nobapyBayka e rnaBHO 04pa3 Ha
B/IOLLEHOTO rN06arHO EKOHOMCKO OKPY>XXYBarbe Nopaan HeraTUBHUTE npenieBaka o4 BOjHaTa
BO YKpauHa, HAjCMNHO Kaj repMaHcKaTta eKOHOMWja, KOjaluTo e Hall Haj3HadaeH TProBCKu
napTHep. LLITo ce ogHecyBa A0 cTpaHckute edekTnBHU LeHun 3a 2022 roamHa, BO Npocek, Tue
ocTBapuja BMCOK pacT oa 9,6% (HacnpoTu pacToT oA 2,7% Bo 2021 roanHa), Kako oapas Ha
LIEHOBHMOT pacT Kaj cuTe 3eMju, CO Hajronem npuaoHec Ha MepManuja, Cpbuja u byrapujas.

3 MndnaumjaTa Bo Cpbuja, XpBaTcka u MNoscka e kopurMpaHa 3a NpoMeHWUTE BO AEBU3HMOT KypC.
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pacmkoH 13
CtpaHcka edhekTBHa nobapyBayka

IpacdmkoH 14
CrpaHcka edekTMBHa MHdnauuija
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/3BOp: HaUMOHANHUTE 33aBOAM 3a CTAaTUCTMKA U NpecMeTkn Ha HBPCM?,

Ha nasapute Ha npumapHu npoussoan, Bo 2022 rognHa, BO Npocek, e 3abenexaH
pacT Ha ueHuTe BO oAHOC Ha 2021 roauHa, WTOo Ce AO0/MKN Ha CUTHMOT pacT Ha LeHUTe BO
npBaTa NosoBMHa 04 roavHaTa, 3apaau eckanauvja Ha BojHaTa BO YKpauHa. Bo jyHu, ueHaTa
Ha Had)TaTa ro 4OCTUrHa BpPBOT M M3Hecysawe 111,4 eBpa 3a 6apen, No WTO rnNaBHO UMalle
HaJoNHa naTeka, BO YC/I0BM Ha 3rofleMeHn CTpaBoBWM oA rnobanHa peuecnja v nocnaba
nobapyeayka Ha HadTa o KnHa nopaau pecTpuKTUBHWUTE MEPKWM MOBp3aHM CO KoBma-19.
CneactBeHo, npoceyHaTa LeHa Ha cyposaTa HadTa Bo 2022 rognHa usHecysa 94,1 eBpo 3a
6apen n e noeucoka 3a 56,8% Bo ogHoc Ha 2021 roanHa (60,0 eBpa 3a 6apen). Bo 2022
roavMHa, LUeHUTe Ha OCHOBHWUTE npexpaHbeHn npon3sBoau Ha CBeTckute 6ep3n, UCTO Taka,
3abenexaa 3HaumTeneH pact og 28,1%, noa BinjaHue Ha edekTuTe o4 BojHaTa BO YKpauHa,
JoaeKa pacToT Ha LUeHUTe Ha OCHOBHUTe MeTanu belwe nocnab n nsHecysawe 5,7%.

padmkoH 16

MeceyHO ABWMXEHE Ha LEHWTE Ha CcypoBaTa
HadTa, MeTanuTe® U XxpaHaTta

(eBpa, uHpekc: 2010=100)

pacdpmkoH 15

MeceuHo ABWXeHe Ha LieHaTa Ha npuMapHuTe
€HEepreTcKM U HeeHepreTCKM NPou3BoOaU
(eBpa, nHgekc: 2010=100)
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M3Bop: Ba3aTa Ha noaaToum Ha MM® 3a LeHuTe Ha NpuMapHUTE NPOU3BOAM.

4 CTpaHckaTa edekTBHa NobapyBayka e npecMeTaHa Kako 36up of noHaepupaHnTe nHaekcy Ha BN Ha Haj3HauajHUTe TProBCKu
napTHepu Ha HawaTta 3emja. Bo npecmeTkata Ha MHAEKCOT ce BKyyeHu: epmanuvja, Mpumja, Utanuja, XonaHguvja, benruvja,
LLinaHwnja, Cpbuja, XpBaTtcka, CnoseHuja u Byrapuja. MNoHaepuTe ce NnpecMeTaHn Bp3 OCHOBA Ha YYEeCTBOTO Ha M3BO30T KOH OBMeE
3eMju BO BKYNHMOT u3B03. CTpaHckaTa edekTvBHa WHGnaunja npeTcTaByBa MoHAepupaH 36uMp Ha WHAEeKcUMTe Ha
NOTPOLLYBAYKWUTE LEHW Ha 3eMjuTe Haj3HauajHu napTHEpKW Ha HawaTta 3emja, BO AOMEHOT Ha YBO30OT Ha CTOKWM 3a LuMpoka
noTpoluysayka. MNoHaepaumckaTa CTpyKTypa ce 3acHOBa BP3 HOPManu3upaHWTe yyecTBa Ha HOMWHANHWOT YBO3 Of CeKoja oA
3emMjuTe BO BKYMHMOT HOMWHaseH yBo3 Bo nepuofot 2016 — 2018 roanHa. Bo npecMeTkaTa Ha OBOj MOKas3aTes Ce BKIYYEHU:
lepmanuja, Mpumja, ®paHumja, Utanuja, LUnanwuja, Aectpuja, Cnosenuja, Byrapuja, Moncka, Xpsatcka n Cpbuja.

5 VIHpeKcoT Ha MeTanuTe e KOMMO3WUTEH WHAEKC KOJLUTO BKIy4YyBa LEHM Ha 6akapoT, anyMUHUYMOT, XenesHata pyaa, JIMMOT,
HWKENOT, LUMHKOT, O/I0BOTO U ypaHWUyMOT.
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Bo TekoT Ha 2022 roguHa, HajroneMmoT Aen o4 UeHTpanHuTe 6aHKn Ha pa3BueHuTe
3eMju BOAea 3aTerHata MOHETapHa MOMMTWKA, BO YC/IOBU HA 3rofieMeHn WHNauMcKm
nputucoun. Taka, Bo mapTt, ®E/[] ja 3ronemn pedepeHTHaTa kamaTHa crtanka 3a 0,25 n.n.,
WTo 6eLle NpBO 3rofieMyBaHe Mo Nepuos o Masky NnoBeke o TPy roMHu. MpeTxoaHo, Bo
¢eBpyapu, OEl npoao/mkn Co HamasnyBareTO Ha OTKYMNOT HA TPE30PCKU U XUMOTEKapHU
XapTun oa BpeaHOCT, a BO MapT oBaa Mepka belue npekvMHaTa. Bo HapegHuTe mMeceuun, npu
noAoNroTpajHM LeHoBHU npuTtucoum, ®E] npoaomkm Co NoYecTo 1 NOCUHO 3aTerHyBake Ha
MOHeTapHaTa NonnTMKa. Taka, BO TEKOT Ha roavHaTa, pedepeHTHaTa KaMaTHa cTtanka bewe
3rofieMeHa 3a cegymnaTi, OAHOCHO 3a 4,25 n.n. 36MpHO 1 Taa BO AEKEMBPYU Ce ABUXELLE BO
pacrnoH oa 4,25% po 4,5%. WcrtoBpemMeHo, BO TeKOT Ha 0BOj nepuoa ®E[ nocreneHo ro
HaMasnysalle NopT¢ONMOTO Ha TPE3OPCKMUTE N XMMNOTEKapHUTE XapTuK o4, BpeaHoCT. baHkaTa
Ha AHrnvja, No NPBMYHOTO NMokKadyBake Ha KpajoT o 2021 roamHa, Npoaos/ku co nocreneHa
HaropHa Kopekuuja Ha pedepeHTHaTa kamaTHa CTarnka, BO 4YeTupu Haspatu og no 0,25 n.n.
BO TEKOT Ha npsata nososuHa of 2022 rognHa. Bo HapeaHWOT nepuoa, Npy pekopaHn CTanku
Ha MHdNauunja, NPOAOIKM CO MOHETAPHOTO 3aTerHyBawe, OAHOCHO 3a 2,25 n.n. 36upHO BO
BTOPOTO MOMyroane, Co WTO pedepeHTHaTa KaMaTHa cTtanka gocturHa 3,5% BO aekemepw.
WUcTo Taka, Bo 2022 roanHa, baHkaTa Ha AHrnnja noYHa Co M3BpLYBaHbETO HA NporpamMara 3a
npogaxba Ha cpeacTBa NMpeky HamasnyBare Ha NopTdosMOTO Ha XapTuM O4 BPeaHOCT BO
6bunaHcoT Ha baHkaTa.

OcHOBHWUTE KaMaTHM CTankun Ha EBpornckaTa ueHTpanHa 6aHka (ELLB) ocTtaHaa nctu Bo
TEKOT Ha npeaTta nonosuHa of 2022 roguvHa, HO 6Gelle HajaBEeHO HUBHO MOCTENEHO
3rosieMyBaHe BO BTOPOTO MOJyroAme, No 3aBpLUyBaHeTO Ha rnporpamMaTa 3a KBaHTUTaTMBHO
onecHyBame (APP), kojawTo 6ewwe npeknHaTta Ha 1 jynn 2022 rogunHa. Nokpaj oBa, A0 KpajoT
Ha MapT, ELLB npogomku co OTKYNOT Ha XapTuu 04 BpPeaHOCT BP3 OCHOBA Ha nporpamara 3a
OTKYN Ha CcpeacTBa 3a MTHA NOAAPLUKA Ha eKoHoMujaTa 3apaav naHaemujata (PEPP), HO
noymepeHo®. ELIB, Bo jynu, 3a npBnaT no noBeKke oA €aHa AeLieHuja, r'M 3rofemm TpuTe
OCHOBHM KaMmaTHu ctanku (3a 0,5 n.n.), WTo npeTcraByBa BOeAHO M U3Ne3 O HeraTuBHaTa
30Ha Ha KamMaTHaTa CTanka Ha pacrnonoXameuTe aenosmTn’. Bo centemepy n oktomepy, ELIB
OOMNONMHUTESTHO ' 3rofieMn OCHOBHUTE KaMaTHu ctanku 3a 0,75 n.n., a Bo gekemepu 3a 0,5
n.n. O4 NOYETOKOT Ha NPOLIECOT Ha HOpMasnM3aumnja, OCHOBHUTE KaMaTHM CTarnkKu ce 3rofiemMmja
3a 2,5 n.n., CO WTO KaMaTHaTa CTanka Ha OCHOBHMTE onepaumu 3a peduHaHCcMparbe, Ha
PacroNoXIMBUTE KPEeAUTM MpeKy HOK M Ha pacrofioXIMBUATE [AEMO3NTU BO [AEKEMBPU
n3HecyBaa 2,5%, 2,75% un 2,0%, cooaseTHo. Mputoa, ELIb ke Npoaomkn co peuHBECTUPaHLE
BO LENIOCT Ha AocCTacaHuTe XapTuu o4 BPeAHOCT BO paMKMTE Ha nporpamaTta 3a OTKyn Ha
cpeactsa (APP) cé 1o kpajoT Ha cdeBpyapy 2023 roavHa, Nno WTo ce npeasvayBa HamManyBake
Ha nopT¢ONMOTO BO COMNACHOCT CO YTBpAEHaTa ANHaMMKa.

6 WcTo Taka, BO MapT 6elie 06jaBEeHO MPOAOMKYBAtb€ Ha pero-nMHUMTE 3a AeBu3Ha IMKeBMAHOCT oA ELIB HameHeTw 3a
LeHTpanHuTe 6aHku HaaBop oA eBpo3oHaTa Ao 15 jaHyapu 2023 roavHa, a 3apaau nNpojosxeHaTta rnobanHa HeM3BeCHOCT, BO
nekemBpu 2022 roavHa HUBHaTa BaXKHOCT ce Npoao/mku Ao 15 jaHyapu 2024 roavHa.

7 Bo jynu ELIB oanlyur aa BoBeZe AOMOMHUTENEH MHCTPYMEHT HAapeyeH MHCTPYMEHT 3a 3aliTuTa Ha TpaHcMucujaTa (TPI), 3apaau
edeKT1BHa TpaHCMMCHja Ha MOHETapHaTa MOMMTUKA HU3 CUTE 3eMjU 04 eBPO30HATa BO TEKOT Ha NPOLIECOT Ha HoOpManu3uparbe
Ha MOHeTapHaTa MoNnTKKa, KOjWITO e NpeaBMaEHO Aa Ce aKTMBMPa BO YC/I0BU Ha HEMoOCaKyBaHW Ma3apHW ABUMXEHa KOULITO 6u
ja 3arpo3une MoHeTapHaTa TpaHcMUCHja.
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III. MakpoeKkOHOMCKM ABMKeHa BO 2022 roaMHa

Tabena 1
OCHOBHM NOKa3aTenu 3a Make[loHCKaTa eKOHOMU]a

roauLiHM NpoMexu, Bo % 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

PeaneH cekTop

BpyTo foMalueH npou3Bsog * 2.9 3.6 3.9 2.8 1.1 2.9 3.9 -4.7 3.9 2.1
MHdbnaumja 2.8 -0.3 -0.3 -0.2 1.4 1.5 0.8 1.2 3.2 14.2
Cranka Ha HeBpaboTeHoCT 29.0 28.0 26.1 23.7 22.4 20.7 17.3 16.4 15.7 14.4

HapBopelueH cexTop

BunaHc Ha TekoBHa cmeTka (% oa BAM) -1.6 -0.4 -1.8 -2.6 -0.8 0.2 -3.0 -2.9 -3.1 -6.0
Tprosecku 6unaHc (% oa BAM) -229 -21.7 -201 -188 -17.8 -16.2 -17.3 -16.6 -20.3 -26.8
CTpaHCKu AUpeKTHU nHBecTuumn (% oa BAIM) 2.8 2.3 2.2 3.3 1.8 5.6 3.2 1.4 3.3 5.2

BpyTo HapsopelueH gonr (% oa BAM) ** 64.0 70.0 69.3 74.7 73.4 73.0 72.4 78.7 80.8  80.7

BpyTo AeBn3HM pe3epsu (BO MUMOHM EYP) 1,993.0 2,436.5 2,261.8 2,613.4 2,336.3 2,867.1 3,262.6 3,359.9 3,643.3 3,862.9

MoHeTapeH cekTop

MapuyHa maca (M4) 5.2 10.6 6.9 6.2 5.1 11.8 9.3 6.9 7.0 5.1
BkynHu kpeanTn 6.6 10.0 9.6 65*** 54 7.3  7,6%* 47 8.3 9.4
BkynHW aenosutu (co Aeno3vTHU napu) 5.4 10.5 6.4 6.1 5.0 12.1 9.0 5.7 7.5 4.9

®duckaneH cekTop
Byuetcko canpo (% oga bAM) -3.8 -4.2 -3.5 -2.7 -2.7 -1.8 -2.0 -8.0 -5.4 -4.1
JaseH gonr (% oa BAM) 40.3 45.8 46.6 48.8 47.7 48.4 49.2 59.7 61.0 55.2

BaHkapcku cekTop

Cranka Ha aaekBaTHOCT Ha kanutanoT (%) 16.8 15.7 15.5 15.2 15.7 16.5 16.3 16.7 17.3 17.7
HedyHKUMOHaNHM KpeauTn Ha HeMHaCUCKUOT

cektop/ 6pyTo kpeautu (%) 11.5 11.3 10.8 6.6 6.3 5.2 4.8 3.4 3.2 2.9
JInkBMAaHa akTuBa / BKynHa aktmea (%) 31.2 29.8 28.2 28.9 27.1 26.7 26.9 23.3 23.0 21.3

M3sop: HBPCM, A3C, M1HUCTEPCTBO 3a (PUHAHCUN.
* MperxoAeH nogaTok 3a 2021, npoueHeT noaaTok 3a 2022.
** Be3 06BpCKkM Ha MOHeTapHaTa BnacT (6e3 peno AoroBopw)
*** KopurnpaHo 3a otnucure.

3.1. 64N v nudnaumja

Cnopep npoueHeTtute noaatoumn Ha A3C, Bo 2022 roavHa peanHunoT B 3abenexa
pacT oA 2,1%%, wTto npetcraByBa 3abaByBarbe BO criopeaba co pacrtot oA 3,9% Bo 2021
roavHa. iIMeHo, Bo TekoT Ha 2022 roamHa Aojaoa A0 u3pa3 HEMOBOMTHUTE eheKTn 04 BOeHaTa
nHBasuja Ha Pycuja Bp3 YKpauHa, KOjalwTo HAaMETHa HOBW rnobanHu npeaussuumM NoBp3aHu
CO eHepreTcKkaTa Kpu3a M BMCOKM CTanku Ha WHdnauuja, WTo goseae A0 3abaByBame Ha
€KOHOMCKMOT pacT. Osue edekTn npeausBuMkaa nag Ha [AOMAWHOTO  WMHAYCTPUCKO
MPOM3BOACTBO, Npea C& BO CErMEHTUTE KOMLUTO CE EHEPreTCKM HajUHTEH3VMBHM (MeTanHaTa
WHAYCTpUja), a A[OMOSHUTENHO W npoanaboyyBabe Ha NagoT BO  MPAAEXHULITBOTO.
CnepncreeHo, pacToOT Ha eKOHOMCKaTa akTMBHOCT Of Mpov3BogHaTa CTpaHa belle NoTTUKHaT
0 3aKpenHyBameTO Kaj ycnyrute (rnaBHO Tproeuja, TPAHCNOPT, Typu3aM U YyroCcTUTENCTBO).
[MegaHo no oadenHW KOMMOHEHTW, O acnekT Ha AoMaliHaTta nobapysBauka, pacToT Ha
€eKOHOMCKaTa akTMBHOCT BO 2022 roguHa, BO HajronieM faen ce [O/MKM Ha MO3UTUBHWUOT
npuaoHeC Ha H6pyTo-MHBECTUUMUTE, MMABHO MOA BnAnjaHWe Ha 3anuxuTte. Bo 2022 roaunHa

8 PeanHuot BAM Bo TekoT Ha 2022 roavHa ja criegelle cnegHasa AMHaMUKA: NpBe KBapTan 2,2%, BTOp KBapTan 4%, TPeT KBapTan
2% w veTtBpTY KkBapTan 0,6%.
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MPUAOHECOT Ha JIMYHATa MOTPOLLYBAYKa KOH PacTOT 3HAUMTENIHO CE HaManu, a NpPUAOHECOT
Ha jaBHaTa noTpoulyBauyka 6elue HeraTvBeH. HETO M3BO3HATa KOMMOHEHTA MMalle BMCOK
HeraTMBEH MPUAOHEC, BO YC/IOBM Ha MOrofieM pacT Ha YBO30T BO OIHOC Ha pacToT Ha M3BO30T,
MOBP3aHO CO PacTOT Ha 3a/IUXUTE.

IpadukoH 17 padmkoH 18

BN n cTpaHcka edekTnBHa NobapyBayka BAMN (peaneH pact, Bo %) n pacxoaHu

(roauLwHM CTanku Ha peasiHa NpoMeHa, Bo %) KOMMNOHeHTU Ha BN (npnaoHecK KOH pacToT,
BO M.M.)
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M3Bop: [1p>aBHWOT 3aB0A 3a cTaTUCTUKa u Eypoctat, npecmeTkn Ha HBPCM. MopaToumTe 3a BAM 3a 2021 roanHa ce
npeTxoaHu, a 3a 2022 roanHa ce NpoueHeTw.

MepaHo nofetanHo npeky npou3BOAHaTa CTpaHa, pacTOT Ha eKoHoMWjaTa BO TEKOT
Ha 2022 rogvHa e Haju3pa3eH e Kaj rpynata AejHOCTU ,TproBuja, TPaAHCMNOPT MU
YrocTuTencreo" CO WTO Taa M HaTaMy 3aKpenHyBa, Kako HajnorogeHa of Kpu3aTa
npeamsBunkaHa og naHaemujata. NMpuToa, pacToT Kaj TproBujaTa ce 40/HKN HA BUCOKMOT pacT
Kaj cuTe Tpu Buaa Tprosuja (Tproeuja Ha Masno, TProeuja Ha rosemMo 1 Tproeuja co MOTOPHU
Bo3una). UIcto Taka, cnopea noaeTanHMTe NOAAToOUM 3a NpPeBe3eHW MaTHUUM M CTOKK, pacT
Ha akTMBHOCTa 6enexun n TpaHCNOpTOT. BUCOK pacT Ha akTMBHOCTa ce 3abenexysa U Kaj
YrocTuTencTBOTO, KaKo efleH o4 cekTopuTe WwTo 6ea HajMHOry norofgeHu o4 naHaemujaTa,
MpyW BMCOK PacT Ha 6pojoT Ha TYpPUCTU M HOKEBaHa, Kako M BKYMHMOT NPOMeT. Kora CTaHyBa
360p 3a MHAYCTpMjaTa, aHanM3MpaHo Npeky MHAEKCOT Ha WHAYCTPUCKOTO MPOWM3BOACTBO,
nagoT BO HajroneMa Mepa ce AO/MKM HA HEraTMBHWOT NpuUAOHEC Ha npepaboTyBaykaTta
NMHAYCTpWja, Nopaan HENoBOSHWUTE OCTBapyBaka Kaj Aen oA TpaauuMOHaNHUTE AejHOCTW,
KaKO LUTO Ce MpOM3BOACTBOTO Ha MeTanu, NPOU3BOACTBOTO Ha npexpaHbeHu npoussBoau u
NMPOM3BOACTBOTO Ha TYTYHCKM npoussoau. O Apyra cTpaHa, npepaboTyBaykute AejHOCTM
Kafe LWTO Ce aKTMBHW HAjroNieMmMTe CTPaHCKM M3BO3HW KanauuTeTu of aBToMobunckata
NHAYCTpUja, Kako 1 NPOM3BOACTBOTO Ha OCHOBHM (hapMaLIeBTCKM NPON3BOAM 1 (hbapMaLEBTCKM
npernapatv, wMMaa MnO3WTMBEH MpuAaoHec. WUCTO Taka, MNO3WTMBEH MpUAOHEC WMalle W
€HEepreTCKMOT CEKTOpP KakKo pe3ynTaT Ha 3rofieMeHOTO /JOMallHO MPOU3BOACTBO Ha
efleKTpUYyHa eHepruja BO YC/OBM Ha eHepreTcka Kpu3a, LWTO npeamsBuka W Morosiemo
NCKoryBame jarneH n nurHuTt. JogageHata BpeaHOCT BO rPaAeXHUOT ceKTop 3abenexa
naa v Bo 2022 roanHa, WTO rnieaaHo Npeky BUCOKOMPEKBEHTHUTE NoAaTouM, € pe3ynTaT Ha
naa u kaj Huckorpaabata 1 kaj Bucokorpaabara.

OB [onuliieH u3BellTaj 3a 2022 rofnHa
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MNpuaoHec KOH peanHaTa roAuviiHa npoMeHa Ha BAM, uHaycTpuja n MCKOPUCTYBake Ha

BN (BO NpOLEHTHN NOEHMN) KanauutetTute
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CTPYYHM, HAYUYHN 1 TEXHUYKM AEJHOCTN
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BkynHo U3Bop: [ipxxaseH 3aB0A 3a CTaTUCTUKa W EBponcka Kommucuja.
)

M3Bop: [lp>aBHWOT 3aBOA 3a CTaTUCTUKA 1 EBponckaTta komucuja, npecMeTkn Ha HBPCM. MogaToumTe 3a BAMM 3a 2021
roiMHa ce NpeTxoaHu, a 3a 2022 roamHa ce npoueHeTy.

[nepaHo oA acnekT Ha arperatHata nobapyeadyka, Bo 2022 roauMHa pacTtoT Ha
E€KOHOMCKaTa aKTMBHOCT Ce [O/MKM BO LENoCT Ha AoMallHaTa nobapyBayka, AofeKa HeTo-
N3BO30T UMallle HeraTMBeH npuaoHec. Bo pamMkuTe Ha aomalHaTta nobapysayka, Hajronem
NO3UTUBEH MpPUAOHEC MMaa MHBECTULMUTE LUTO BO efeH Jen e pe3ynTaT Ha pacToT Ha
3annxuTe npeam3BuKaH Of 3rofieMeHnoT YBO3 Ha MHTepMeanjapHU NPou3BOAW, CYPOBUHU U
€eHepreHTW. HaTpynyBareTO 3aMxu € BoobuyaeHa nojasa npu HENM3BECHOCT M NPOMEH/IMBOCT
Ha AOCTanHOCTa U LIeHUTe Ha Npou3BOAUTE U YCIYrUTe, Kakga LITO Npean3BuKaa naHaemMvjaTa
N BOEHWOT KOHMNUKT. [ononHuTeneH no3MTUBEH NPUAOHEC KOH pactoT wuMa U
NoTpoLwyBaykaTa Ha AOMAKMHCTBATa, HO 3Ha4YMTENHO Nocnab Bo 0AHOC Ha NpeTxoaHaTa
roavHa, a BO YC/I0BM HA peasieH naj Ha nnatute, 3abasBeH pacT Ha NOTPOLYBAYKMUTE KpeauTu
N 3roneMeHa HemssecHocT. O Apyra CTpaHa, Man HeraTMBeH MpuaoHeC vMMalle jaBHaTa
norpouyBauka. /IcTo Taka, BO TeKoT Ha 2022 roavHa n3Bo30T 3abenexa penaTtMBHO BUCOK
pacT, NOTTUKHAT Of 3acuiieHaTa W3BO3Ha aKTMBHOCT Kaj Aen o4 MpOu3BOACTBEHUTE
KanauuTeTn BO CTPaHCKa COMCTBEHOCT. PacTOT Ha M3BO30T M Ha AoMawHaTa nobapysauka,
npea Ceé Ha 3anuxXuTe, NPUAOHECE 3a BUCOK PacT Ha YBO30OT Ha CTOKW W yCyri, nopaau WTo
HEeTO U3BO3HaTa KOMMOHeHTa 3abenexa HeraTMeBeH npuaoHec Bo BKYNHWOT BAT.

Mo nogonr nepuoa Ha HUCKa uHdnaumja, Bo 2022 rognHa uHdbnaumjata 3abenexa
3abp3yBatrbe, Npu WTO NpocevHaTa crTanka Ha uHdnauunja gocturHa 14,2%. MaeeH dakTop
3@ MNOM3pa3eHUTE HAropHU MpuABMKYBakba HA AOMALIHUTE LIEHW € WUCTOPUCKU BUCOKMOT
nopacT Ha YBO3HUTE LEHU Ha XpaHa n eHepreHTuTe. OBME MPOMEHW BO Hajronem pen ce
noBp3yBaaT CO MOCTNAaHAEMUYHOTO HapylyBawe Ha rnobanHuTe CMHUMPU Ha cHabayBarbe,
Kako u co edekTute of BOjHaTa BO YkpauHa. Co orneg Ha OBMe OCTBapyBaba,
NMOMecTyBameTO Ha MHbMauvjata rnaBHO MM ofpasyBa MOBMCOKUTE LEHM Ha XpaHaTa u
eHeprujaTa, Kako AvpekTeH edekT 0 YBO3HWUTE NPUTUCOLUM, KOULITO NpUAOHEeCyBaaT 3a Tpu
YETBPTUHWN O NOPaCTOT Ha AOMALLHUTE MOTpoLwyBayku UueHn Bo 2022 rognHa. Co orneg Ha
TpaereTo Ha BakBUTe rnobanHN LEHOBHM ABMXKEHA W HEW3BECHOCTA OKOSly HUB, OBME
NPUTUCOLM Ce NpeHecoa Bp3 LEHUTE Ha ApyruTe Npon3Boau U YCiyrn BO LEHOBHUOT UHAEKC.
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M3Bop: A3C, EypocTtat u npecMetkn Ha HBPCM.

Hajronem npuaoHec Bp3 nHdnaunjata so 2022 rognHa uMaaT LLeHUTEe Ha XpaHaTa,
KouwTo 3abenexaa pact oa 21,5%, objacHyBajku 56,4% opa BKYMHUMOT MOpacT Ha
NOTPOLLYBAYKUTE LIeHW, CO Ornes Ha BMCOKOTO YY4eCTBO Ha npexpaHbeHaTa KOMMOHEeHTa BO
noTpolwyBayvkaTa KOWHULUA. Bo ycnoBn Ha penaTMBHO BUCOKA YBO3Ha 3aBMCHOCT, PacToT Ha
LeHUTe Ha XpaHaTa Npousnerysa rnaBHO O HaABOpPeLWHM (DakTopu, Kako LITO Ce pacToT Ha
LiEHUTE Ha OCHOBHWUTE MpexpaH6eHN MPoM3BOAM Ha MeryHapoAHMTE na3apu M MPEHOCHUOT
edeKkT 04 NOBUCOKUTE LEHW Ha enekTpuyHata eHepruja u HadTeHuTe aepuBaTu Bp3
onepaTUBHMTE TPOLLIOUM HA NpeTnpujaTujata BO npexpaHbeHaTa aejHocT. UCTo BnujaHue
MMaa U 3rofleMeHNTE LEHM Ha BelTauykuTe FybpuBa, AOBUTOYHATa XpaHa WM OCTaHaTUTe
BJIE3HN KOMMOHEHTWN BO NMPMMapHOTO NMPOU3BOACTBO, @ BO OApeAeH Aen v anpeumjaumjata Ha
CA-gonapot. Of CTPYKTYpeH acnekT, pacToT Ha UEHWUTE € Ha LUMpoKa OCHOBAa, Mpu LWITO
HajroneM npuaoHeC MMaa 3rofieMeHuTe LeHW Ha neboT, XUTapKuTe, MecoTO, MIIEKOTO,
cuperbeTo M jajuata. Co uen pga ce ybnaxaT UEHOBHUTE MPUTUCOUM Kaj OCHOBHUTE
npexpaH6eHn Npov3BoAM, BO TEKOT Ha roaMHaTa 6ea AOHECeH NoBeke Mepku (3aMp3HyBarbe
Ha LIeHWUTE BO TProBMWjaTa Ha Masno 1 roneMo’, HamasnyBake Ha NoB/acTeHaTa cranka Ha /B
o 5% Ha 0% W orpaHu4yBake Ha TProBCckUTE Mapxu'’, orpaHuMuyBarbe€ Ha M3BO30T U

° Ha 4 pexkemBpu 2021 roauHa, Bnagata Ha PCM aoHece oanyka 3a 3aMp3HyBatbe Ha LIEHWTE Ha OCHOBHWTE MpexpaH6eHu
npovssoan (ne6, wekep, 6pallHO, COHYOrNEAOBO MAc/o 3a jajere, M/EeKo, CUperbe, ypaa, CBEXO Meco M CyBOMECHaTu
NpoM3B0AM, KaKo M OpU3, jajua u TECTEHWHM BO COMNACHOCT CO NpOoLUMpeHaTa NnucTa Ha 14 aekemMBpu) Ha HUBOTO oA 1 AekeMBpy,
CO BaXHOCT A0 28 deBpyapu 2022 roavHa (BO COrNacHOCT CO AOMONHMTENHATa oAnyka Ha Bnagata oa 28 jaHyapu 2022 roguHa).
© Ha 9 mapt 2022 roavHa, Bnagata Ha PCM goHece nakeT-Mepku 3a CrpaByBakbe CO pacToT Ha LEHUTe Ha XpaHata. Taka,
noB/acTeHaTa cranka Ha [1/1B 3a ocHoBHM npexpaHbeHn npon3soam Gelle HamaneHa oa 5% Ha 0%, a TproBckaTa Mapxa belue
OorpaHuyeHa Ha HMBoOTO oA 4% BO TprosujaTa Ha rofeMo U Ha HMBOTO oA 3% BO TprosujaTa Ha Mano. OBMe MepKMn MMaa BaXXHOCT
0o 31 maj 2022 roavHa u ce ogHecyBaa Ha cnefHvBe npowssoan: ned, 6pawHo (tun 400), Mneko co MacneHocT og 2,8%, 3,2%
1 3,5%, 6en LieKkep, COHYOrNea0BO Macno, 6en opu3, jajua, Meco 1 Apyry KnaHUYHW NPou3BoaM 3a jaderbe. Ha 14 jyHun, BnagaTa
[IOHece oA/lyKa Aa NpoAo/IHKM MepKaTa 3a OrpaHWdyBakbe Ha TProBCKUTE MapXku, CO Toa LUTO Taa belue yTBpAeHa BO BUCMHA A0
5% BO TproBujaTta Ha rofieMo 1 TproBujaTa Ha Maso, 1 Toa 3a 6enmoT ned, 6enMoT LWEKep M COHYOrNeaoBOTO Mac/o 3a jaaete
(CO MCKIYYOK Ha nagHO LeAeHOoTOo), OAHOCHO BO BuCMHA A0 10% 3a 6pawHoTo oa nuyeHuua (tun 400 n 500), MakapoHuTe 1
LwnareTuTe oA TBpAa NYeHuUa, MakeJOHCKNOT 6en opu3, TpajHOTO KpaBjo MaeKo co MacneHocT o4 2,8%, 3,2% v 3,5% v jajuaTta
of kokowka. OBaa Mepka npBUYHO belle co BaxkHOCT Ao 30 cenTemMBpW, @ MOTOA Ce OANYYM Aa Ce MPOAOIKM CO Hej3nHaTa
npuMeHa A0 KpajoT Ha roamHaTta. McTo Taka, Ha 6 okToMBpU Gelle JOHeCeHa OANyKa 3a OrpaHuMdyBarbe Ha TProBckaTa Mapxa
BO BUCUHA A0 10% v 3a MNeYHWUTE NPOM3BOAM, Kako LUTO Ce: YpAa, Kpasjo 1 MelaHo 6eno cuperse, KaluKkasas, KUCeo MNeKo,
naefiaka v jorypT, CO BaXXHOCT A0 KpajoT Ha roamHara.
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YKMHYBaH€ Ha LiapuHaTa Ha Aen of OCHOBHMTE npexpaH6eHn npousBoaun'!, Kako u Mepku
KOMWITO Ce OAHECyBaaT Ha eNeKTpUYHaTa eHepruja 3a AOMallHWTE MPOWM3BOAWUTENM Ha
npexpaHbeHn nponssoani?). MneaaHo AMHaMUYUKKM, pacToT Ha LIEHWUTE Ha XpaHaTa Ha roauiiHa
OCHOBa MoYHa Aa 3abaByBa BO MOCMEAHWTE MECEUM O roAvHaTa, BO YC/IOBM Ha HafoMeH
TPEHA Ha LEHUTE Ha OCHOBHMTE NpexpaHbeHn NPon3BOAN Ha CBETCKUTE 6ep3n.

LieHuTe Ha eHepreHTUTe 3abenexaa pact og 20,2%, 3adakajku 18,7% oa BKyrnHaTa
nHdnaumnja. PactoT Ha UEHMTe Ha eHepreTckaTta KOMMOHEHTa Ce [AO/MKM [1aBHO Ha
perynaTtopHuTe 3rofeMyBakba Ha [OMallHaTa LeHa Ha enekTpuyHata eHepruja 3a
AOMaKMHcTBaTa. MIMeHo, UeHaTa Ha enekTpu4yHaTa eHepruja 3a [OMaKuMHcTBaTa bele
3rofieMeHa BO jaHyapu U jynu, Co Toa WTo BO jynu 6elle BOBEAEHO U CKANeCcTo Tapudupame
3a MNOTpollyBaykaTa BO BMCOKaTa Tapudal®. Bucok nopacT 3abenexaa W UeHUTE Ha
HadTeHWTe AepuBaTH, Kako pe3ynTaT Ha MOBUCOKUTE LEHW Ha OBWE EHepreHTn Ha
MEryHapoAHWMOT Ma3ap, edeKT KOjTo caMo AenyMHO 6elle ybraxeH CO MNpe3eMeHuTe
Mepkuit., [lononHUTENeH NPUTUCOK BP3 eHepreTckaTa KOMMOHEHTa Ha MHdbMaumjaTa MMaa u
3rofieMeHnTe LieHN Ha UBPCTUTE ropuBa, 3a Kou belle JoHeceHa M MepKa 3a OrpaHuyyBarbe
Ha M3BO30T Ha OrMPEBHO APBO M MENeTV, HAZOMOMHEeTa CO OrpaHMYyBarbe Ha TproBcKaTta
Mapxal’, a BO rMoMana Mepa W 3rofiEMEHUTE LIEHN Ha LIEHTPANHOTO rpeemel®. MneaaHo
AVMHaMMYKK, BO YC/IOBM Ha HaJoMeH TpeHA Ha ueHaTa Ha HadTata Ha ceeTckuTe 6ep3u BO
BTOpaTa MOJIOBMHA O roAMHaTa, pacToT Ha LIEHUTE Kaj eHepreTckaTta KOMMoHeHTa 3abasu BO
nocnegHoTo TpuMeceuje.

3abp3aHNOT pacT Ha LEeHUTE Ha XpaHaTa M eHeprujaTa, KOULITO Ce Bfie3Ha KOMMOHEHTa
Kaj noBeKe Apyrv NpousBoAM U yCnyri, co3aafe NpuMTUCOK 1 Bp3 6a3nuHaTa uHdpnaumja,
KojawTo 3abenexa pact og 7,1% wn npnaoHecysa 3a eHa YeTBPTUHA 04 BKYNMHWOT NOPacT Ha
NOTPOLYBAYKNTE LIeHW. PacToT Ha OBaa KOMMOHEHTa BO HajrofieM faen ce A0/MKU Ha
NMOBMCOKUTE LIEHW Ha YCIIyrnuTe BO PeCTOPaHUTE N XOTeNNTE, WTO BO rosieMa MepKa e noBp3aHo
CO 3rofieMeHMTe TPOLIOUM 3a XpaHa W eHeprvja, a BO oApedeHa MepKa BepojaTHO M CO
04p>XXyBaHkeTO Ha nobapyBauykaTa, BO YC/IOBM Ha MOHATaMOLIEH pacT Ha PacnofioXIMBUOT
aoxoa. NosHaunTeneH NpuaoHeC nMaaT U LeHuTe Ha 6e3ankoxonHuTe nujanaum, Ha NaTHUOT

11 Bo pamMkuTe Ha nakeT-MepkuTe og 9 mapT 2022 roavHa, BnagaTta aoHece oanyka 3a OrpaHuyyBakbe Ha M3BO30T Ha Macso o4
coH4ornea, co BaxHocT Ao 31 maj. Ha 20 jynu 6ewwe aoHeceHa oflyka Aa Ce OrpaHuyyM M3BO30T Ha MUYEHMLUA W Hamonuvua u
6palHo o4 nueHuua n Hanoauua, a Ha 11 aBrycT bele foHeceHa oaNlyKa 3a OrpaHUYyBakbe Ha M3BO30T Ha CeMe 0 COHYornes,
MepKM KOWWTO Tpeballe fAa BaxaT [0 KpajoT Ha rogvHata, MeryToa Ha 6 OKTOMBpM Gelue OAnyyeHO Aa MpecTaHe HUBHOTO
BaXkerbe. Ha 9 mapT 2022 roanHa, ucTo Taka, Bnagata aoHece oanyka 3a 6ecuapyvHCKu YBO3 Ha Macslo 3a jaaere o COHYornes,
KojawTo Tpebawe aa Baxu A0 31 Maj, HO Ha 20 jynu ce oanyum aa ce MPOAO/DKM CO MPMMEHaTa Ha OBaa Mepka A0 KpajoT Ha
roguHaTa, gopeka Ha 30 aBrycrt e JoHeceHa OA/yKa 3a YKMHYBaHEe Ha L@PUHCKMUTE CTanky 3a MIeKO 1 Maenaka, co BaXXHOCT A0
KpajoT Ha roavHaTa.

12 Ha 30 okToMBpM 2022 roauHa e AoHeceHa oasyka crnopes Koja Ha KOMMaHWUTe KOMLITO NPOM3BeayBaaT OCHOBHM NpexpaH6eHm
NMPOM3BOAM KaKO LUTO Ce: Mac/o 3a jaferse, Ned 1 Nekapckv Npou3BoaM, GpallHo, MIEKO U MIIEYHW NPOM3BOAM U MECO, KE UM ce
0BO3MOXM Ja ce cHabayBaaT Co enekTpuyHa eHepruja no cybeeHUMOHMpaHa LeHa oa 80 eBpa No MerasaT/yac, 3a BPEMEHCKMOT
nepuoa AOAEKa TPae KpU3HaTa cocTojba BO CHabAyBarETO CO ENEeKTPUYHA eHEpPruja, a NoYHyBajkm oa aekemepu 2022 roavHa.
Mokpaj Toa, Ha 9 cenTemepu 2022 roanHa, BnapaTta AoHece oanyka criopea Koja HajBucokaTa TProBCcka MapXa Ha enekTpuyHaTa
eHepruja 3a cMTe TProBCKM APYLUTBa U TProBLM NOeANHLM KOW BPLUAT TProBuja Ha nasapoT CO eNleKTPUYHa eHepruja Ha ronemMo
1 Ha Mano ce yTBpAyBa BO BUCMHA HajMHory Ao 10%, mMepka 3a koja e npeasnaeHo da Tpae Ao 15 anpun 2023 roauHa.

13 Bo corfacHOCT co oaflykuTe Ha PerynatopHaTa komucuja 3a eHepretvka (PKE), LieHaTa Ha enekTpuyHaTa eHepruja 3a
YHMBEP3anHUOT cHabayBady e 3rosieMeHa 3a 9,48% BO jaHyapu 1 Bo npocek 3a 9,9% Bo jynu 2022 roanHa (HuckaTta Tapvda 3a
8,8%, a Bucokata Tapuda Bo npocek 3a 10,4%). Mputoa, og 1 jynu, PKE 3a npBnaT BoBeae ckanecto Tapudupame 3a
noTpoLlyBaykaTa BO BMCOKaTa Tapvda, OAHOCHO BoBede mMoaen co 4 6nok-tapudu. Bo ogHOC Ha AoTorallHaTa eanHCTBEHa
BMCOKa Tapuda, LeHaTa Ha enekTpyyHa eHepruja 3a 6nokoT 1 e noBucoka 3a 5,5%, 6nokot 2 3a 10,3%, 6nokot 3 3a 18,3% u
6nokoT 4 3a 138,7%.

4 Bo genot Ha ropuearta, BO paMKUTE Ha nakeT-Mapkute oa 9 MapT 2022 roanHa, 6ea AOHECEeHN CeAHMBE MEPKU: HaMaslyBatbe
Ha ctankaTta Ha 1B oa 18% Ha 10% npu npoMeT Ha 6e30510BeH 6eH31H, racHO Macno, TeYeH HadTeH rac M MeTaH U HaManyBare
Ha akum3ara.

15 Bnapata Ha PCM, Ha 20 jynu 2022 roavHa, IOHECe of/lyKa 3a OrpaHuyyBakse Ha 13BO30T Ha OFPEBHO [APBO U NENETU A0 KPajoT
Ha rogvHaTta. lNokpaj Toa, Ha 11 aBryct, BnagaTta goHece oanyka 3a onpegenyBarbe Ha HajBMCOKaTa TProBCKa Mapxa BO
Tprosujata Ha Mano 3a OrpeBHO APBO U NeNeTn, BO BUCMHA oA HajMHory 10%, o BaXHOCT A0 KpajoT Ha roguHaTa.

16 KpajHaTa LeHa Ha ucropadaHaTta TOr/IMHCKa eHepruja Bo Npocek e 3roneMeHa 3a 14,05% Bo jaHyapu Kaj TpuTe KOMMNaHuy Ha
TepuTopujaTta Ha papgoT Ckonje, a Bo aBrycT 3a 14,18% 3a noTpowyBaunTe cHabaysaHu oa BET.
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M BO3AYLIHMOT coobpakaj NMpu 3rofieMeHV naTyBatba, LEHWTE Ha NPOM3BOAMTE 3a JIMYHA
XUIMEHa U PYTUHCKO OAPXXYBaH€ Ha AOMAKMHCTBATA, KAKo M LIEHUTE Ha TYTYHOT Kaje LUTo BO
rosieMa Mepka Mma u epekTn o eAHOKPATHM LIEHOBHM NpucnocobyBarat’.

3.2. Masap Ha TpyA

Bo cornacHocT co cnyyyBamaTa BO HaABOPELIHOTO OKPY>XXyBake M NMoMecTyBahaTa BO
[OMallHaTa eKOHOMMja, MOBEKETO Of MoKasaTenuTe 3a Na3apoT Ha TpyAa'® Bo TekoT Ha 2022
roavHa ynaTtyBaaT Ha rfiaBHO MOHENOBOSIHN TPEHAOBMW, KaKo Of acrnekT Ha nobapysaukara,
Taka M 0A acnekT Ha noHyaaTta Ha paboTHaTa cuna. iMeHo, Nno6aBHMOT EKOHOMCKM pacT, Npu
BMCOKa@ HEW3BECHOCT Of pa3B0OjOT Ha BOjHaTa BO YKpavHa M BIOWYBake Ha Ma3apoT Ha
eHepruja, ce ogpasun 1 Bp3 nobapysaykaTa Ha nasapoT Ha TPyA. Taka, 6pojoT Ha BpaboTeHM
nmua Bo 2022 rognHa ce Hamanm 3a 0,2%. AHanu3MpaHo MO CEKTOpW, HaManyBaH-eTO Ha
BpaboTeHnTe HajMHOry ce NoBp3yBa CO HaMaslyBakeTo Ha 6pojoT Ha BpaboTeHn BO CEKTOPOT
3eMjoaesncTeo, a BO NoMasia Mepa 1 CO HamanyBaheTo Ha 6pojoT Ha BpaboTeHW BO YCITyXKHUOT
cektop. Op apyra cTpaHa, pacte 6pojoT Ha BpaboTeHun BO nHaycTpujata. Co Toa, cTankaTta Ha
BPabOTEHOCT CTarHMpa, oApXyBajku ce Ha HMBOTO oA 47,3%. W Bo TekoT Ha 2022 roamHa ce
CnpoBeayBaaT aKTMBHUTE MepKM 3a BpaboTyBar-e!® 3apaav noaapluka Ha BpaboTeHoCTa BO
eKoHoMMjaTa.

padukoH 23 pacdmkoH 24
OpnbpaHu nokasatenu og nas3apoT Ha TpyAa (Bo %) Cranka Ha HeEBpaboTEHOCT cnopea CTapocHUTE
rpynu (8o %)
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M3Bop: [p>XaBHUOT 3aBOA 3a CTaTUCTUKA U npecMeTkn Ha HBPCM.

Ha ctpaHata Ha noHyaata Ha paboTHa cuna BO TeKOT Ha 2022 rogMHa UCTO Taka ce
3abenexaHn HemnoBOMHM MPUABMXKYBarba. VIMEHO, BKYMHOTO aKTUMBHO HaceneHne 3abenexa

7 LleHnTe Ha MOrosieM1oT Aen Ha 6peHoBM U BUOOBM LmMrapy ce 3roneMenyn 3a 10 aeHapy on despyapu 2022 roavHa Kako
pe3ynTaT Ha TPEHAOT Ha 3rofieMyBarbe Ha LEHUTE Ha CypOBMHWTE, penpoMaTepujanute U eHepreHTUTe, nped cé racoT u
eneKkTpuyHaTa eHepruja, KOULITO MMaaT 3HauuTeneH yaen BO NPOM3BOACTBOTO, Kako WM MOpaau pefoBHOTO rOAULLIHO
3rofieMyBakbe Ha akumM3aTa (Cekoja roamHa, NnoYHyBajku oa 2013 roamHa 3aktyyHo co 1 jynm 2023 roamHa, akumsaTa Ha umrapure
ce 3ronemysa 3a 0,2 geHapw/napuye).

18 AHanusaTa Ha NasapoT Ha TPYA € HanpaBeHa NpeKy KOpWUCTEeHe Ha KBapTa/HWTE aHKeTU 3a paboTHaTa Ccuna, OAHOCHO
roavwHWTe nokasatenu 3a 2022 rogmHa ce U3BeaeHn Kako npocek o objaBeHWTe kBapTanHu nogatoun. Cnopea coonwTeHujaTa
Ha [3C objaBeHn Ha 10.3.2023 roavHa un 4.4.2023 rogmHa, 3a aKTMBHOTO HaceneHue Bo Penybnvka CeBepHa MakeaoHuja,
pe3ynTtatv oa AHKeTaTa 3a paboTHaTa cvuna 3a IV Tpumeceuje og 2022 rogmHa v npepaboteHn noaatoum 3a 2021 roamHa u no
TpuMeceyja, Npu obpaboTkaTta Ha noaaTouuTe No kBapTaaum 3a 2021 n 2022 roanHa ce KOPUCTEHU pernoHanHnTe aemMorpadcku
AMCTpMOyuMmn No NoA M No NETFOAMLIHN CTAapOCHU FPynu 3a Kanmbpupake Ha HacenieHneTo BO COMTacHOCT CO mogaTouuTe of
MonucoT oa 2021 roanHa. Crniopea A3C, Bo TekoT Ha 2023 roaunHa Ke 6maaTt objaBeHn npepaboTeHn nogatoum u 3a 2019 n 2020
roavHa.

19 1 Bo TekoT Ha 2022 roavHa, MUHWUCTEPCTBOTO 3a TPYA M COLMjanHa NonuTMKa u AreHuujaTa 3a BpaboTyBare M HaTaMmy
CrnpoBefyBaa akTVBHW MEPKW U MporpaMyM HaMeHeTW 3a 3rofieMyBarbe Ha BpaboTeHocTa. Co OnepaTMBHUOT MNJiaH 3a akTUBHU
nporpamMn u Mepku 3a BpaboTyBatbe 1 yCNyrv Ha nasapoT Ha TpyaoT Bo 2022 roavHa ce ondatuja okony 13.000 HeBpaboTeHM
U@, Npeky 9 pasnuuHM BMAOBM MPOrpaMu BO UMM PaMKuM Ce COApXaHW W opfenHu Mepku (MoBeke WHGOpMauuM Ha
https://av.gov.mk/operativen-plan.nspx u https://vlada.mk/node/27001).
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Hamanysarbe o4 1,4%, WTO Npu pacT Ha HeaKTUBHOTO HaceneHve 3a 1,2%, nosene A0 HAAOMHO
MOMeCTyBarbe Ha CTankaTa Ha akTMBHOCT (3a 0,6 n.n.), KojawTo ce ceeae Ha 55,2%. Bo ycioBu Ha
crabunusaumja kaj crankata Ha BpPabOTEHOCT, MPEMUHOT Ha Aen o4 HeBpaboTeHuTe nmua BO
HEaKTMBHO HaceneHve 6elle rnaBHaTa MpyMYMHa 3@ HAaTaMOLLHO HaMaslyBakbe Ha CrankaTa Ha
HeBpaboTeHOCT KojawTo Bo 2022 roavHa ce cBede Ha MCTOPUCKM HAJHUCKOTO HMBO of 14,4%
(rognwHo Hamanysaree 3a 1,1 n.n.). MpuToa, rneaaHo no CTapoCHU rpynu, HaManyBaHETO Ha
BKyMHaTa Cranka Ha HeBpaboTeHOCT ce 3abenexyBa Kaj cMTe CTapoCHM Fpynu, a HajuspaseH e
nagoT Bo rpynata oa 15 ao 24 rognyu (og 36,1% Ha 32,5%), Kaae WTo cenak n HaTaMy CTankaTa
€ HajB1COKa NoMery CTapoCHUTE Ipynu.

HOMUWHANHWOT pacT Ha NpoceYyHuUTe MUCNAaTeHW nnaaTyu npoaomku Bo 2022 roavHa.
PacToT BO efieH aen e pe3ynTaT Ha 3rofieMyBareTo Ha MMHMManHaTta nnata oa 18,5% Bo
MapT 2022 roavHa?’, kako M Ha 3rofieMyBareTO Ha Aen o4 NJaTuTe BO jaBHMOT cekTop?! Bo
centemepu 2022 roavHa. [JonoSHUTENHO BAMjaHME MMaa M oapeaeHn CTPYKTYPHU hakTopu,
Kako LITO € HeaoCTaTOKOT Ha paboTHa cuia BO OApedeHV CerMeHTV Ha nasapoT Ha Tpya.
CnenctBeHo, HOMUHANHUTE HETO U BpyTo-nnatn?? 3abenexaa roavweH pact oa 11%%3u
11,1%, coopgeTHo (5,7% cooageTHO, BO 2021 roanHa). FoavweH pact Ha HeTo-nnaTuTe e
3abenexaH Kaj cuTe CeKTopu Ha AejHOCTW, a Hajronem pact benexart AejHOCTUTE KOULWITO
npBMYHO 6ea HajnoroaeHn oA naHaemujata. Taka, HAjBUCOK pacT e 3abenexaH Kaj nnarture
Ha fAejHocTMTe noBp3aHM co ,06jekTn 3a cmectyBare" (18,4%), ,yMeTHOCT, 3abaBa
pekpeaumja" (16,4%), npepabotyBayka nHaycrpuja (14,6%), , Tprosuja" (14,2%). Bo ycnosu
Ha pacT Ha OMWTOTO HMBO HA MOTPOLWYBAYKUTE LIEHW, peanHuTe HeTo U bpyTo-nnatu ce
Hamanwuja 3a 2,7% wn 2,6%, cooaBeTHO.

20 Bo cOrMacHOCT O MOCNeAHUTE 3aKOHCKM U3MEHM M A0MOHYBakba 3@ pacT Ha MUHMManHata nnarta (,Cnyx6eH BecHuK Ha PCM"
6p. 41/22) op mapT 2022 roavHa 6elue 13BpLIEHO BOHPEAHO 3rofieMyBarbe Ha MUHUManHaTta Heto-nnata 3a 2.806 aeHapw, BO
COrNAcHOCT CO MOCTUIHATUOT TPUCTPaH AOroBop MoMery Bnajata, cuHavkaTUTe M paboToaaBaunTe, Kage LWTO ApxasaTta Ke ro
cybBeHUMOHMpa AenoT Bp3aH 3a npuaoHecuTe (oa mapT 2022 no aekemepu 2022 roamHa Bo n3Hoc 1.197 aeHapu 3a cekoj Mecel).
BucMHATa Ha MMHWMManHaTa niaTta Bo 6pyTo-M3HOC, 3amnoYHyBajku og MapT 2022 roavHa ao despyapu 2023 roavHa U3HeCyBa
26.422 peHapv (npeTxogHo 22.146 aeHapw), OAHOCHO MMHMMasHaTa nnarta BO HETO-M3HOC u3Hecysa 18.000 aeHapw (MpeTxoaHo
15.194 peHapu). UcTo Taka, co nocnegHuTe U3MEHW WM AOMONHYBaka € yTBpAEHa M HOBa METoAOornja co koja MUHMManHaTa
nnara Ke ce ycornacysa Bo criegHuoT nepuoa (oa MapT 2023 roavHa), M Toa CO MOpacToT 3a NPeTX0oAHaTa roanHa Ha NpoceyYHo
ncnnateHaTta nnata Bo PCM 1 MHAEKCOT Ha TpowouuTe Ha XuBoT — 50% of nopacToT O Cekoj nokasaTtesn, cooaBeTHo. UcTo
Taka, AedMHMPaHO e Aeka BUCMHATa Ha MMHUManHaTa nnaTta He Moxe da 6uae noHucka oa 57% oa BUCKMHATA Ha NPOCEYHO
ncnnarteHarta HeTo-nnata Bo PCM 3a npeTxogHaTta roamHa.

21 Bo cornacHoCT co pebanaHcoT Ha ByueToT, Kaj cenTemBpuckaTa Mm/aTa MMa fokadyBatbe o 15% 3a BpaboTeHuTe BO
NpaBoCyACTBOTO, CPEAHOTO M OCHOBHOTO 06pa3oBaHue U AeTcKaTa rpuxa, pact oa 7% Ha nnatute 3a BpaboTeHUTe BO BUCOKOTO
obpazoBaHue 1 pacT o4 5% Ha nnatute 3a BpaboteHuTe BoO MBP 1 BO 34paBCTBOTO.

22 BKynHUTE McnnaTeHn 6pyTo-naat ondakaaT: UCMIaTeEHN HETO-NATU 3a M3BELLTAJHUOT MECELl, MIATEH NEPCOHANEH AaHOK U
nnateHn npuaoHecn (3a MEH3WCKO M WHBANMACKO OCUIypyBame, 3a 34PaBCTBEHO OCUIypyBame, 3a BpaboTyBame, 3a
npodgecroHanHo 3abonysatbe). MogaToumTe ce oAHECYyBaaT Ha UCMIaTeHUTE NiaTu.

2 Crankute MO KOM Ce mnakaat npugoHecute Bo 2022 roavHa ce 18,8% 3a 3a40/MKUTENIHOTO MEH3MCKO M WMHBANMACKO
ocurypysarbe 1 7,5% 3a 3a40/KUTENHOTO 34paBCTBEHO OCUIYpyBake, UCTO Kako M BO NPEeTXOAHaTa roanHa.
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IpacmkoH 25
MpoceyHn 6pyTo N HeTO-NNaTh
(rognwHyn NpomMeHu, Bo %)

IpacdmkoH 26
MpoceyHn HeTO-NNaTN N0 CEKTOPU
(rogMwHn NpomeHu, Bo %)
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M3Bop: [p>aBHUOT 3aB0A 3a CTaTUCTUKa U npecMeTkn Ha HBPCM.

On acnekT Ha noKasaTennTe Ha KOHKYpeHTHOCTa??, BO TekoT Ha 2022 roavHa
NpPoOAYKTMBHOCT@ Ha TPYAOT? M HaTaMy Ce 3rofieMyBa, HO MOyMeEpeHO BO criopeaba co
npeTxoAHaTa roanHa, 3abenexxysajku pact og 2,6% (pact oa 4,4% Bo 2021 roauHa). PactoT
Ha npoayKTnBHOCTa BO 2022 roguHa e pe3ynTaTt Ha pacToOT Ha eKOHOMCKaTa aKTUBHOCT, BO
YCNOBM Ha MUHMMANHO HaManyBare Ha 6pojoT Ha BpaboTeHu nuua. MnegaHo No cekTopwu,
HajroNeMMOT MO3UTMBEH TMpPUAOHEC poara o4 YCIYXHMOT CeKTop W Man aen of
3eMjoaencTBoTo, Aofdeka WHAycTpujaTa MMa MUHUMAseH HeraTuBeH npuaoHec. [Mopaau
MOBMCOKMOT PacT Ha niaTtute o4 pacToT Ha MPOAYKTMBHOCTA, HOMUHANHUTE TpoLlounuTe 3a
TPYA No eavHuua npoussog Bo 2022 roanHa ce nosucoku 3a 8,5% (pact oa 1,2% Bo 2021
rogvHa). MNputoa, NOroneMmnoT Aen of 3rofieMyBakeTo Ha TpowouuTe 3a TpyA No eauHuua
nponsBop ce objacHyBa CO NOBUCOKUTE TPOLLOLUM BO YCY>XKHUOT CEKTOP U BO NoMarsna Mepa BO
NHAYCTpUjaTa, AoAeKa BO 3eMjoAesniCTBOTO e 3abenexaH Man naj Ha TpowouuTe 3a TpyA.

24 MNpoAyKTUBHOCTA M TPOLLIOLUWTE 3a TPYA MO eAvH1LA NPOM3BO/A 3a LienaTa eKoHOMMja ce npecMeTaHu Bp3 6as3a Ha nogaToumTe
oa [p>xaBHMOT 3aBoA 3a cTaTucTvka 3a: BAM, 6pojoT Ha BpaboTeHM N1ua 1 3a NPOCceYHUTE HOMUHANHK 6pyTo-NnaTu. BkynHaTta
NPOAYKTMBHOCT Ce NpecMeTyBa Kako NoHAepupaH 361p Ha npecMeTaHaTa NPOAYKTUBHOCT Ha HUBO Ha MHAMBMAYaneH cektop. Bo
paMKuTe Ha CeKOj CEKTOp NMPOAYKTMBHOCTA Ce NMPeCMeTyBa Kako COOAHOC NMOMery AoAajeHaTa BPeAHOCT BO TOj CEKTOp M 6pojoT
Ha BpaboTeHu nuua.

% MNopaTouuTe 3a NPOAYKTUBHOCTA CEe MHTEPHU NpecMeTk Ha HapoaHaTta 6aHka v Tpeba Aa ce To/KyBaaT co 3agpLuka. MMeHo,
BO COrnacHoCT co MonuncoT Ha HaceneHneTo, A0MaKMHCTBATa M cTaHoBuTe oa 2021 roamHa, HacTaHaT € CTPYKTYPEH NMPEKUH BO
cepujaTta 3a 6pojoT Ha BpaboTeHn Bo NpBuOT KBapTan o 2021 roavHa. Co uen aa ce NpoAo/MHKM CO KOH3UCTEHTHA aHann3a Ha
npoayktusHocTta, HBPCM npasu oapeaeHo npucnocobysare Ha nogartouuTe 3a 6pojoT Ha BpaboTeHu.
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pacukoH 27 padmkoH 28

MpoAyKTMBHOCT Ha TpyaoT Tpowouu 3a Tpya No eanH1LA Npov3soa
(NpnaoHecn KOH roguWHNOT pacT, BO M.M.) (NpnaoHecn KOH roguWHNOT pacT, BO M.M.)
25.0 4 Y CNy>XEH CEKTOp

200 - . /iHaycTpUja

— 3eMjoaencTeo
15.0

@ BKyHO

10.0 4

5.0

Y C/1y)XEH CEKTOP
mm— /\HaycTpUja
. 3eMjoAencTBO -5.0
@ By THO

0.0

-10.0

-15.0 -10.0 -

B.3

B.3

Kg.1 2016
KB.3

KB.3

KB.3
Kg.1 2022

KB.3
Ks.1 2013
KB.3
Kgs.1 2014
KB.3
Ks.1 2017
KB.3
Kg.12018
KB.3
Kgs.1 2019
KB.3
Kg.1 2020
Kg.1 2021
KB.3
k8.3
Ke.1 2014
KB.3
Ks.1 2015
KB.3
Kg.1 2016
k8.3
Ks.1 2017
KB.3
Ks.1 2018
k8.3
Ks.1 2019
KkB.3
Ks.1 2020
k8.3
Kg.1 2021
KB.3
Ks.1 2022
KB.3

Kl
Ks.1 2013

Kg.1 2012
K
Ks.1 2012

M3Bop: [p>aBHUOT 3aB0A 3a CTaTUCTUKa U npecMeTkn Ha HEPCM.

3.3. JaBHM (hMHAHCUK

N Bo TekoT Ha 2022 roamHa ce 6enexu nocrnaHaeMnyHa dbuckanHa KoHconvaauuja.
byuetckmoT aedmumt Bo 2022 roamMHa yMepeHo ce HaManu Ha 4,5% oa BN oa 5,4% op AN
npeTxogHata roavHa. HamanyBaweTo Ha [eduuMTOoT € pe3ynTaT Ha HaTaMOLWHOTO
MOCTMNAHAEMUYHO 3aKpernHyBarbe Ha ByLIETCKUTE NPUX0AM, a NPes CE Ha NMOBUCOKMTE AaHOYHM
npuxoau. Ce CTecHyBa 1 NpMMapHOTO ByLleTcko canao?®, koewTo Bo 2022 roanHa U3HecyBalle
3,3% op, b4, Hacnpotn 4,1% op B4 Bo 2021 rognHa.

OcTBapyBar-aTa BO (PUCKANHUOT CEKTOP BO TeKOT Ha 2022 roanHa BO eaeH aen 6ea
noA BNVjaHWE Ha eHepreTckaTa Kpu3a, KojalTo Ce pasrope CO BOeHUTe CydyBaka BO
YKkpanHa BO npBuoT kBapTan og 2022 roauvHa. BakBMOT eKOHOMCKM aMOWeHT u ronemaTta
NPOMEH/IMBOCT HaMeTHa noTpeba 3a 3rofieMeHa NoAapLIKa Of CTpaHa Ha ApXkaBaTa 3a Aen of
KOMMaHuuTe U MHaAHCKCKa MOMOLU 3@ paH/IMBWUTE KaTeropuu rparaHn. Bo BakBM OKOTHOCTM
KOH cpeavHaTta Ha rogumHaTta bewe HanpaBeH pebanaHc Ha OyLleToT, CO HaropHa Kopekuunja
Ha aeduumnToT nNaHupaH 3a 2022 roauHa, o4 MPBMYHO MAAHMPaHWMOT M3HOC oA 33.529
mMunmoHn aeHapu (4,2% op BAM) Ha 42.736 munuonn peHapu (5,4% op BAM), npwu
nou3paseHo 3rosieMyBare Ha pacxofHaTa BO OAHOC Ha NpuxoAHaTa cTpaHa?.

% MpumapHOTO BYLIETCKO Canao € pasnuka Mery BKYMHUTE GYLIETCKM MPUXOAM M BKYMHWUTE BYLIETCKU pacxoau, HaMmaneHu 3a
oTnnartaTta Ha TEKOBHWUTE 06BPCKM BP3 OCHOBA Ha 3eMeHW 3aeMm (kamaTtu). OBOj dmcKkaneH nokasaTen ce CMeTa 3a NOCOOABETEH
npy aHanu3aTa Ha TEKOBHMOT KypC Ha MOMWTMKaTa, 3apaan (PaKToT LUTO BO HErO HE Ce MHTErpupaHu uckanHuTe TpoLIoLm
BP3aHM 3a MMHATOTO OAHECyBakbe Ha ducKanHaTa nonmMTMKa BO BPCKa CO jaBHWUOT LOIT.

27 Ha 19 jynu 2022 roavHa e ycBoeH pebanaHcoT Ha ByyeToT 3a 2022 roaunHa (,Cnyx6eH BecHuk Ha PCM" 6p. 164 og 20.7.2022
roauHa), AoAeKa OANYKM 3a npepacrnpenenfa Ha CpeacTsa noMery GyLETCKUTE KOPUCHWUM Ha LEeHTpanHaTa BnacT U nomery
¢oHaoBWTe ce AoHeceHM BO HoeMBpu u aekemepy (,CnyxbeH BecHnk Ha PCM® 6p. 232 o 2.11.2022 roamHa u ,,Cnyx6eH BeCHUK
Ha PCM" 6p. 272 op 16.12.2022 roanHa).
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pacmkoH 29
®uckanHu nokasatenu (% op bAMN)
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MN3BOp: MUHMCTEPCTBOTO 3a (PUHAHCKUM 1 npecMeTkn Ha HEPCM.

pacpmkoH 30
BKyrnHu ByLIETCKM NMPpUX0AM M pacxoam U HUBHUTE rnaBHU koMnoHeHTn (% oa BAMN)
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MN3BOp: MUHUCTEPCTBOTO 3a (PrHaAHCKMM 1 npecMeTkn Ha HEPCM.

BkynHute 6yLleTckn npuxoam Bo 2022 rogvHa ce noBucoku 3a 11,5% Ha roavwHa
ocHoBa (no pactor of 15% BO npeTxogHaTa roAauHa). PacTtoT Ha BKyMHUTE NPUXOAM
npousnerysa oA 3rofieMyBarbe€TO Ha Peyncu CUTE KaTeropum, CO UCKITYYOK Ha OCTaHatuTe
npuxoan?® komwTo 3abenexaa HamManyBame. Bo TekoT Ha 2022 roaunHa, 6yLeTCKUTE pacxoamn
3abenexaa pact o 8,4% Ha roguvwHa ocHoBa (pact oA 5,5% BO npeTxogHaTa roauHa).
3ronemMyBareTO Ha pacxoauTe ce AO0/MKM Ha 3rofiIEMEHMTE TEKOBHM Tpowoun 3a 7% Ha
roaviiHa ocHoBa (pacT oA 2,7% BO NpeTxoAHaTa rofiMHa) Npy HamanyBare Ha KanutanHute
TpoLwoum. MOAMLIHMOT pacT Ha TEKOBHUTE TPOLLOLM BO Hajronem Aen ce A0/MKM Ha pacToT Ha
KaTeropujata ,TpaHcdepu“?® M rnaBHO npousneryBa oA UHAHCMCKaTa noaaplika Ha
€HEepPreTcKMOT CEKTOP U MOBUCOKUTE TPOLOUM 3a NeH3umn’. ByleTcknoT aeduumT ocTBapeH

28 OcTaHaTMTe NPUXOAU BKIyYyBaaT KanuTasHW NPUXOAM, CTPAHCKU AOHALMU U NPUXOAM Of, HanaTeHn 3aeMu.

2 Kateropujata ,TpaHcdepu" ce ogHecyBa Ha TpOLIOUMTE 3a MEH3WUM, TPOLIOUMTE 3a couMjanHa 3aliTuTa, TpollouuTe 3a
3ApaBCTBEHa 3alTuTa u Apyru TpaHcdepn (rnaBHO cybBeHLmm).

30 TpolwwoumTe 3a NeH3MMTe ce 3rofeMeHn 3apaau nopacTtoT of 2,9% Bo jaHyapw u of 6,8% Bo centemBpy 2022 rogvHa Bp3
OCHOBa Ha pefioBHO YcoriacyBarbe Ha NeH3uuTe (CO NOpacToT Ha TPOLIOUMTE Ha XMBOTOT). MICTO Taka, BO NepuogoT o4 anpwn
[0 jyHu My e ncnnateHa nomolu o 1.000 aeHapy MeceyHo Ha CeKoj NeH3MOHEP BO COrMIaCHOCT CO NAKETOT EKOHOMCKN MepKU of,
9 mapt 2022 rogvHa.
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Bo 2022 roauMHa BO HajroneM paen 6ele duHaHCMpaH MpeKy HaaBOpPELHO?! HeTo-
3a00/KyBarbe Ha Ap)KaBaTa, a AOMNOMHUTENHO U MpeKy HEeTO-3a40/HKYyBaHe Ha AOMALUHNOT
nasap v og Aeno3vnTUTE Ha ApXaBaTa kaj HapoaHaTa 6aHka.

padmkoH 31
CTpykTypa Ha dmHaHCMpareTo Ha ByleTckoTo cango*

(BO MMNMOHKM AeHapW)
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*HeratneHaTa NpoMeHa Ha Aeno3uTUTe BO CTPYKTypaTa Ha (MHaHc1parbe Ha ByLIeTCKOTO canao NpeTcTaByBa pacT Ha
[eno3nTuTe Ha ApXXasaTa.
U3B0p: MUHUCTEPCTBOTO 3@ uHaHCmm u ripecmeTku Ha HbPCM.

Bo oaHOC Ha MHaHCMpaweTo Npeky AOMAlHWMOT MNpUMapeH nas3ap Ha XapTuu o4
BpPeOHOCT, cocTtojbaTta Ha u3gageHuTe XapTuu oA BpeAHOCT ce 3ronemMu 3a 7.013 MunnoHu
[AeHapv N Ha KpajoT Ha roanHaTta u3HecyBawe 153.322 MUIMOHU AeHapu. HoBuTe eMnucnmn Ha
APXXaBHU XapTUW of BpeaHOCT BO norosneM gen 6ea co nogonra povyHOCT Of POYHOCTa Ha
XapTuUTe OA BPEAHOCT KOWLITO AocTacyBaa (Mpes ce co AocTacyBabe o4 15 roauHu), Wwro
NnpuaoHece 3a 3rofieMyBakbe Ha MpoceyHaTa POYHOCT Ha U3AAAEHUTE APXaBHU XapTum oa
BpPeAHOCT, a Co Toa M 3a npoanaboyyBame Ha OBOj CerMeHT o4 (MHAHCMCKMOT Nasap, Kako u
3@ pacT Ha Y4eCTBOTO Ha ApXXaBHWUTE 06BP3HMUM BO CTPYKTypaTa Ha ApPXXaBHUTE XapTuu o4
BpeaHocT. OcobeHo NoBO/THM NOMeCTyBara 6ea 3abenexaHn 1 Kaj BanyTHaTa CTPyKTypa, LWTO
€ BOOYJIMBO NpeKy pacToT Ha u3gageHuTe ApXXKaBHU XapTuUK 04 BPeAHOCT BO OMallHa BanyTa.

31 3apo/mKyBarbeTO Ha ApxaBaTa Ha CTPAHCKWMOT Masap BO HajronieM Aen npousfnerysa of 06Bp3HMLATA 3a repMaHCKuUOT
(unHaHCUCKN Nasap u3gageHa Ha KpajoT Ha centemBpy 2022 roanHa BO BpeaHOCT o4 250 MMIMOHM eBpa M of, NOB/EKYBaHETO
Ha npBaTa TpaHLwa oa MHCTPYMeHTOT 3a nNpeTnasnueocT v ankeuaHocT (M) ogobpeH og MeryHapoaHUOT MoOHeTapeH hoHA BO
HoemBpu 2022 roavHa, Bo u3Hoc og 110 mmunuonu espa (oa BkynHo 530 MMAMOHM eBpa 0A0OpeHn CO apaHXMaHoT).
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IpacmkoH 32 pacmkoH 33
BanyTHa CTpyKTypa Ha Ap)XaBHUTE XapTuu of PouyHa CTpyKTypa Ha ApXXaBHUTE XapTUKU o4 BPeAHOCT
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M3Bop: MuHMcTepcTBOTO 3a prHaHcum n HEPCM.

Bo ogHOC Ha BKynHaTa 3af0/MKEHOCT Ha ApXXasaTa, A0NroT Ha LeHTpanHaTa Bnaja Bo
2022 rognHa mnsHecysalwe 50,9% op BAMN, Hacnpotn 51,9% og BAMN sBo 2021 rognHa. Mano
HamasnyBame e 3abenexaHo 1 Kaj HaABOPELUHUOT M Kaj BHaTPELHWOT A0NM Ha UeHTpanHaTa
Bnafa, konwTto m3Hecysaa 30,9% wn 20% oa bAMN, cooasetHo (31,2% un 20,6% op BAM BO
npeTxoAHaTa roauHa, cooaBeTHo). CrMYHKM ce ABWXKEHaTa M Kaj BKYMHMOT jaBeH Aonr?,
KOjWTO Ha KpajoT Ha 2022 roauHa ce ceeae Ha 59,7% op bAMN (61% oa BAI Bo npeTxoaHaTta
roavHa), npu MNOHM30K HaaBopelleH M aoMaweH jaBeH ponr (39,2% wu 20,5% oa BAM,
COOABETHO). BO paMKkuTe Ha jaBHMOT A0, BKYMHUOT ApXXaBeH Aonr (40NroT Ha LeHTpanHaTa
Bnaaa, jasHuTe (hoHA0BM 1 onwTuHUTE) BO 2022 roanHa usHecyea 51% o BAM n e noHn30k
3@ 1 n.n. BO OQHOC Ha MpeTxoAHaTa roauHa, Ao4eka AONroT Ha jaBHWUTE rnpeTnpujaTtuja
(rapaHTpaH 1 HerapaHTupaH)®? nsHecyBa 8,7% oa BAM, WTO e roavWHO HaManyBakbe of
0,3 n.n. Bo ogHOC Ha CTpyKTypaTa Ha AOMroT He ce 3abenexyBaaT No3HaYUTENHU NPOMEHH,
Taka WTOo Ha KpajoT Ha 2022 roavHa, y4ecTBOTO Ha APXaBHUOT AONM BO BKYMHWOT jaBeH Aonr
n3Hecysa 85,4%, goaeka AONrOT HA jaBHUTE npeTnpujatuja (rapaHTupaH u HerapaHTUpaH)
y4decTtByBa co 14,6%.

32 JaBHMOT ponr e AeduHUpaH co 3aKOHOT 3a jaBeH aonr (,Cnyx6eH BecHUK Ha PM" 6p. 62/2005, 88/2008, 35/2011, 139/2014
1 98/2019), cnopepn Koj TOj NpeTcTaByBa 36Mp Ha APXXaBHWOT JOMT M AOAMOT Ha jaBHUTE NpeTnpujaTMja OCHOBaHM o4 ApXaBaTa
WK oA ONWTUHUTE, onwTuHMTe BO MpagoT Ckonje n MpagoT Ckonje, Kako U TProBCKUTE APYLUTBA KOULLTO Ce BO LieNocHa UK BO
NpeTeXxHa COMNCTBEHOCT Ha ApXasaTa WM Ha onwTuHUTe, onwTtuHute Bo Mpagot Ckonje u MpagoT Ckonje.

33 Bo cornacHocT co M3MeHWUTe BO 3aKOHOT 3a jaBeH Aonr og Maj 2019 roamHa, HerapaHTUPaHMOT AONT Ha jaBHUTE NpeTnpujaTtuja
N aKUMOHEpCKM ApywTBa OCHOBaHW OA ApXasaTa WMAW Of OnwTWMHUTE, onwTuHMTe BO papgoTt Ckomje u papot Ckonje ce
npecmeTyBa Bo jaBHuoT gonr (,Cny>x6eH BecHuKk Ha PM" 6p. 62/2005, 88/2008, 35/2011, 139/2014 1 98/2019).
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M3BOp: MUHMCTEPCTBOTO 3a PrHaAHCKUM 1 npecMeTkun Ha HEPCM.

3.4. BunaHc Ha nnakawa, MUIN 1 HagBopelueH gonr

Bo TekoT Ha 2022 roavHa, Kora 3ano4vHa pyckaTa MHBasunja Ha YKpauHa, HO U foaeKa
cé ywTe mMmalle npobnemMn BO rnobanHUTE CUMHUMPUM Ha CHabayBarbe W BNOLWIYBake Ha
nasapuTe Ha NpUMapHU NPOM3BOAN, 0OCOBEHO eHepreHTUTe, AeUUMTOT BO TEKOBHATA CMeTKa
Ha 6MNaHCOT Ha Nnakarba 3abenexa roaulluHO NpowmnpyBake oA 2,9 n.n. u usHecysale 6%
oa bAr. NMeapaHo NO KOMMNOHEHTU, NpoAnaboyyBarbeTo Ha AePUUUTOT BO TEKOBHATa CMeTKa
BO LIENIOCT Ce AO/MKM Ha 3rofieMeHnoT Tproecku aeduumt (3a 6,5 n.n. og BAMM), ogHOCHO Ha
MOBMCOKMOT PacT Ha YBO30T Of PacTOT Ha M3BO30T Ha CTOKM, LITO BO HAjrosieM Aen ce AO/KU
Ha LEHOBHWOT edeKT 0f 3roneMyBarbeTo Ha 6ep3aHCKMTe LeHM Ha eHeprujaTta U XxpaHaTa Ha
cBeTckuTe nasapu Bo 2022 roamHa. Oa Apyra CTpaHa, oCTaHaTUTE KOMMOHEHTU Off TEKOBHATa
CMeTKa npuaoHecoa 3a nogobpysBarbe Ha HeraTMBHUTE ABMXKEHa BO TProBCKOTO Canfo.
Haju3paseH no3uTMBEH NPUAOHEC MMa 3roneMeHnoT cyduumT Kaj ycnyrute (3a 1,5 n.n. oa
BAIM), n3paseH npeky MOBUCOKUTE OCTBapyBarba Kaj AENOBHUTE U TeNeKOMYHMKAUUCKUTE,
KoMMjyTepckuTe 1 MHMOpMauuckutTe ycnyru. oBonHO aenysawe M nogobpyBareTo Ha
CypUUMTOT Kaj CEeKyHAAPHWMOT A0XO0A, WTO FMaBHO ro OTC/MKYBAa PacTOT Ha MNpuBaTHUTE
TpaHcdhepn (3HauMTeNneH nopact Ha NpWIMBUTE OO HETO OTKyneHata edekTMBa Ha
MEHYBauyKMOT na3ap), BO edeH [JeN Kako pe3yntaT Ha UeNoCHOTO YKMHyBake Ha
OrpaHuMyyBaykUTE MEpKM [MOBpP3aHM CO naTyBawaTta, 3a pas3vka o4 OrpaHWyYeHoTO
MEryHapoaHO ABWXehe Ha nmaTHuuu Bo 2021 roauHa. HamanyBareTo Ha AeMUUTOT Kaj
npuMapHuoT goxoa (3a 0,1 n.n. og BAIM) npeTeXxHo npousnerysa o4 NOHUCKMOT OAMB Kaj
AOXOA0T 04 UHBECTULMN.

CHIN [onuliieH u3BellTaj 3a 2022 rofnHa




pacukoH 35 padmkoH 36
TekoBHa M PUHAHCUCKA CMETKa OCHOBHM KOMMOHEHTM Ha TEKOBHaTa CMeTKa
(BO MUNMOHK eBpa) (% opg BAM)
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M3Bop: HBPCM.

Bo 2022 roauHa, Bo (hnHaHCKUCKaTa CMeTKA Ha BMNAHCOT Ha niakakba 6ea ocTBapeHu
HeTo-Npununen og 990,7 MunnoHu espa, nnn 7,7% oa BAI, KoMwTO OBO3MOXMUja LENOCHO
(PUHaHcHMpame Ha AeduUMTOT BO TEKOBHaTa CMETKa U MCTOBPEMEHO pacT Ha AeBU3HUTE
pe3epsu. [M0BONHWUTE OCTBapyBarba Ce pe3ynTaT Ha OCTBapEHUTE HETO-MPUINBU Kaj peumcu
CUTe KOMMOHEHTW Ha (PUHaAHCUCKaTa CMeTKa, CO WCKIYYOK Ha KaTeropwujata ,Banytm U
aenosutn®. Mpunmeute BO MHAHCUCKATa CMETKa BO HAjroNieM Aen npousnerysaaT of HeTo-
NPUINBUTE Kaj AMPEKTHUTE NHBECTMLUUK, KOMLITO BO 2022 roauHa nsHecysaaTt 670,2 MuinMoHa
eBpa, wm 5,2% op BAMN, wto npetcrasyBa pact og 1,9 n.n. BO OAHOC Ha MNpeTxogHaTa
roguHa. Bo oAHOC Ha CTpyKTypaTa Ha AWPEKTHUTE WHBECTMUMM, MNpeoBfiagyBaaT HeTOo-
NMPUIMBUTE BP3 OCHOBA Ha MEryKOMMAHWUCKM AOMAr, MPW UCTOBPEMEHO 3HAUUTENHM HETO-
NPWIMBM W Kaj CONCTBEHWYKMOT KanuTana, BO YCJOBM HA Mann HETO-O4MBMU  Kaj
penHBecTMpaHaTta AobuBKa. [ONOMHUTENHW HETO-MpunAMBM BO (DUHAHCMCKATa CMeTKa ce
OCTBapeHu Bp3 OCHOBA Ha TProBCKM KpeauMTuM W KPaTKOPOYHWM 3aeMu. HeTo-npunveute
OCTBapeHu Kaj NopTdOoMo-MHBECTUUMUTE Ce AO0/MKAT Ha 3af40/KyBaHeTO Ha Ap)XasaTa BO
CTPAHCTBO BP3 OCHOBA Ha M3AaZeHM JO/MKHUYKM XapTum oa BpeaHocT>*. Oa Apyra CTpaHa, Kaj
KaTeropujata BanyTu M Aeno3utu ce 3abenexaHn BUCOKM HETO-OASIMBY, LITO BO LIENOCT ce
[AO/DKM Ha OCTBapeHuTe HETO-O4/IMBU Kaj OCTaHaTUTE CEKTOPM.

IpacmkoH 37 padukoH 38

®uHaHcucka cmeTka (% og bA4M) ,El,MpeKTHM nHeBectmuun (% op BAM)
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MN3Bop: HEPCM.

Bo 2022 roguHa HeraTMBHOTO Cango BO HaZABOPELHOTProBCcKkaTa pa3MeHa Ha CTOKM
3abenexa 3ronemMyBame Ha roguwHa ocHoesa oa 40,9% (unu 3a 6,4 n.n. oa BAM), npu

34 Ha 29.9.2022 roavHa, Ha repMaHcKMoT rnasap 6elue nsgaaeHa o6sp3Huua (,Namensschuldverschreibungen® — NSV) Bo n3Hoc
of 250 MMMOHM eBpa CO POK Ha AOCTacyBare OA 3 rOAMHM U KamaTHa cTanka 6-meceyeH EYPUBOP + nposusuja of 3,75%.

CVAN [o/liieH W3BellTaj 3a 2022 rofnHa




3acuneH pacT Ha yBO3HaTa 04 pacToT Ha M3BO3HAaTa KOMMOHeHTa. BakBoTo npoanabovyBare
Ha TProeBCcKMOT Aedunumt BO Hajronem pen (okony 80%) ce objacHyBa CO MpPOLIMPEHUOT
eHepreTckn AedvumMT BO YCNOBM Ha rnobanHyu LIEHOBHWM LUOKOBWU Kaj €HEpreHTUTE Kako
pe3ynTaT Ha BOEHWUTE CydyBarba BO YKpauHa M CaHKLMUTE BOBEAEHWN KOH Pycuja. BUCokmMoT
pacT Ha LieHUTe Ha efleKTpu4HaTa eHepruja n npupoaHMOT rac Bo 2022 roavHa, HagornosIHETO
CO BWCOKaTa eHepreTCka 3aBMCHOCT Ha AOMallHaTa €eKOoHOMMja o4 YBO3, AoBeae Ao
3HauUTeNHO NpoanaboyvyBarbe Ha TProBCKUOT AeUUMT Ha rOAUWHO HUBO. BMCOKMOT pacT Ha
H6ep3aHcKMTe LeHM Ha XpaHaTa, 0cobeHo BO MpBaTa MosioBMHA OA roavHaTa U HapyllyBaha
BO rnobanHUTE CUHLUMPU Ha CHabayBakbe KOMWITO C€ YLWTe MNOCTojaT [AOMOMHUTENHO
npeau3srkKaa NpuTUCOUM Bp3 TProBCKOTO cango.

M nokpaj HeENOBO/THOTO M HEU3BECHO HAABOPELLHO OKPYXXYBare, N3BO30T Ha CTOKK BO
2022 roguHa v HaTaMy ce 3rofieMyBa, CO roavlHa crtanka Ha pact oa 19,9%. Okony
NosI0OBMHATA 04 PacToT € NOBP3aH CO 3rofieMeHNOT U3B03 Ha MHAYCTPUCKUTE KanauuTeTn BO
CTpaHCKa COMCTBEHOCT, Kora ce 6enexu NocTnaHAEMNYHO 3aKpenHyBake Ha aBToMobunckaTta
NHAYCTpWUja, 3rosieMeHo UCKOPUCTYBare Ha Aen of MOCTOjHUTE, HO U aKTUBHOCT Ha HOBWU
KanauuteTun. Bo TekoT Ha 2022 roavHa, ConuaeH npnaoHec KoH noaobpute ocTBapyBakba Ha
M3BO3HMOT CEKTOp MMaaT W Aen o TpaguuMOHanHUTE AejHOCTW, Kako M M3BO30T Ha
eHepreHTU. IMeHo, BO 2022 e 3abenexaH 3rofieMeH M3BO3 Ha efeKTpu4Ha eHeprunja, npu
pacT Ha LEHUTE, HO M 3rofieMeH KOMMYMHCKM M3BO3 Mopaan NpPOM3BOACTBEHUTE BUMLLIOLM
NoBp3aHN CO HeBOOOMYAEHO MOBOJIHUTE BPEMEHCKWU YCMIOBUM KOH KpajoT Ha roauMHata wu
HamasneHaTa noTpoLLyBayKa.

Ha ctpaHaTta Ha yBO30T e 3abenexaH 3acuneH pact og 25,8% Ha rogvwHa OCHOBa,
npeag c€ nopaau OCTBapyBarbaTa Kaj eHepreTckata KOMMOHEHTa, LWTO ja MOoKaXyBa
n3paseHaTta paHIMBOCT Ha AOMallHaTa eKOHOMMja Ha eHepreTcKu LWOoKoBW. MNputoa, peumcu
nonoBMHaTa oA NPUAOHECOT HA EHEPreTCKMOT YBO3 Ce A0/MKMU Ha NPUAOHECOT Ha YBO3OT Ha
HadTeHW aepuBaTK, NOA 3HAYMTENHO BAIMjaHWE HA BUCOKMTE YBO3HM LIEHW, MPU NCTOBPEMEHO
3rofieMeH KOJIMYMHCKM YyBO3. [o3uTuBeH npuaoHec 6enexu n yBO30OT Ha OCTaHaTUTe
€HepreHTH, Kako LUTO Ce YBO30T Ha efleKTpUYHa eHepruja u yBo30T Ha rac, WTOo NpeTcTaByBa
ueHoBeH edekT, Npu MUCTOBPEMEHO HaMalleH KOJIMYMHCKM YBO3 Ha roguliHa OCHOBA.
3HaunTeneH nO3nTMBEH NpuaoHeC 6enexu M CYpOBMHCKMOT YBO3 Ha aBToOMobunckaTta
WHAYCTpUja, aHann3MpaHo NpeKy NPUAOHECOT Ha YBO3OT Ha onpeMaTta M MaluHUTE, Kako M
YyBO30T Ha 060eHunTe MeTanu. [TomMan NpuaoHeC 3a pacToT Ha YBO30T AaJe M YBO30T Ha Xene3o
N Yenuk.

padukoH 39 padmkoH 40
MpuaoHecn BO roaMiiHaTa NPOMeHa Ha M3B030T  puaoHecH BO roamiHaTa NPOMeHa Ha YBO30T
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Bo oZIHOC Ha nokasaTenuTe 3a LIeHOBHATa KOHKYPEHTHOCT Ha AoMallHaTa eKkoHoMuja®®,
BO 2022 roavMHa peanHuoT edekTMBEH AeBU3eH Kypc AednaumMoHMpaH CO TpowouuTe Ha
XXMBOT OCTBapu anpeuwnjaunja og 4,4% Ha roguwiHa OCHOBA, HAaCNpPOTU MHAEKCOT NpecMeTaH
CO LieHUTe Ha Npou3BoAUTENUTE HA MHAYCTPUCKM MPON3BOAM KOjLUTO OCTBapyU Aenpeumjaumja
oA 3,3%. Mputoa, HOMUHANHWMOT edeKTUBEH AEBU3EH KypcC anpeumpa 3a 3,5% Ha roguwHa
OCHOBa KakO pe3ynTaT Ha MoHaTaMollHaTa AernpeuuvjauMja Ha TypckaTa ivMpa BO OAHOC Ha
AeHapoT. PenatnBHMTE TpoLLOLUM Ha XMBOT 3abenexaa pact oa 0,9%, noaeka penatMBHUTE
LEeHN Ha NMpou3BOAUTENNTE Ha MHAYCTPUCKM Npon3soau 3abenexaa Hamanyeare of 6,5%
(noroneM pacT Kaj CTpaHCKUTE LIeHN BO OAHOC Ha AOMalLHUTE BO TeKoT Ha 2022 roauHa).

IpacmkoH 41 IpacdmkoH 42

HEZK v PE[OK, 6e3 npuMapHMTe Npon3Boamn PenatmeHu uenn (2015=100)
npecMeTaH Cropea MHAEKCOT Ha TpoLlounTe
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M3sop: HBPCM.

Ha kpajotr Ha 2022 rognHa, HeratmBHaTa HeTo MEryHapoaHa NHBECTULIMCKE MO3MLMa
(MUI1) Ha gomaluHata ekoHomuja nsHecysa 8.150,8 mumonn espa, wim 63,2% oa B4l Bo
cnopeaba co coctojbaTta Ha KpajoT Ha nNpeTxoaHaTa roavHa, Taa e BfoweHa 3a 1,2 n.n. og
BN, BO yC/NoBM Ha pacT Ha MeryHapoaHuTe 06BPCKM WM HaManyBatbe Ha MeryHapoaHuTe
cpeacta (3a no 0,6 n.n. oa BAIM, cooaseTHo). CekTOpCcKaTa aHanm3a Ha MUM nokaxysa Aeka
npoanaboyyBareTO BO HAjroNieM Aen ce AO0/MKM Ha HaMmanyBareTO Ha HETO-CpeacTBaTa Ha
LueHTpanHaTa 6aHka Ha roAuLHa OCHOBA, Kako pe3ynTaT Ha NOBUCOKMUTE 06BPCKM Bp3 OCHOBA
Ha KpaTKOpPO4YHWM 3aemu (MOBP3aHu CO peAOBHUTE OMepaumu 3a yrnpaByBake Ha AEeBU3HUTE
pesepBn), Kako M Masiky MOHWUCKUTE CpeacTBa Kaj AEBU3HWUTE pe3epBu. MCTOBpeMeHo,
NMOBUCOKM HETO-06BPCKM Ce OCTBApEHWN M Kaj OCTaHaTuTe cekTopu (Npy MOBMCOKM 0BBPCKM
BP3 OCHOBa Ha AVPEKTHN MHBECTULMM), Kako M Kaj Aeno3uTHUTE MHCTUTYuuu. O apyra
CTpaHa, MOBOJSIHM MOMECTYBaha ce 3abenexaHu Kaj HeTo-no3numjaTa Ha Ap)KaeaTa, Kaje LWTo
ce HaMasneHu HeTo-06BpCKUTE Bp3 OCHOBA Ha NopTdhONNO-UHBECTULMKN, OOHOCHO AO/MKHUYKN
XapTuu oA, BpeaHOCT.

35 AHanusaTa Ha nokasaTenMTe 3a LeHOBHATa KOHKYPEHTHOCT Ce 3acHOBa BP3 MHAekcuTe Ha PE[K, npecMeTaHu co noHaepu
3aCHOBaHW Ha HaABOPELLHOTProBckaTa pa3MeHa 6e3 npumapHuTe NponsBoau. [NprMapHU Npou3BOAM KOULITO He ce ondaTeHn
BO MpecMeTKkaTa ce: HadTata U HadTeHWTe AepvBaTW, Xene3oTo WM YEeNUKOT, PyAWTE W YBO3HUTE CypOBMHM 3@ HOBUTE
WNHAYCTPUCKW KanauuTeTu BO CTPaHCKa COMCTBEHOCT.

RV [00ieH W3gellTaj 3a 2022 rofiiHa




IpachmkoH 43 pacukoH 44

MeryHapoaHa uHBecTMUmMcka nosuuuja (% of MeryHapoaHa UHBECTMUMCKA No3uuuja, no
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Vlssop: HBPCM.

bpyTo HagBopewHnoT foir Ha Kpajor Ha 2022 rogmHa wzHecysa 10.411 MusimoHu
eBpa’®, wm 80,7% o4 BAl, peuncy ugeHTuYHo co HUBOTO 04 KpajoT Ha 2021 rognHa (80,8%
B/]/1). BakBOTO OCTBapyBar-€ € BO YC/I0OBM Ha HaMaslyBarbe€ Ha AO/roT Ha jaBHMOT CEKTOp 3a
3,0 n.n. og BAM, npn ucroBpeMeH pacT Ha npusaTHWOT gonr 3a 3,0 n.n og BAM. MoHnckmnoT
[JONT Ha jaBHMOT CEKTOP BO Hajronem fen e pesyntaT Ha HamanyBareTO Ha [A0NroT Ha
LeHTpanHaTa Braga rnpu noHUCKM 06BpCKM BP3 OCHOBA HA AO/MKHUYKM XapTUWM o4 BPeaHOCT.
Of gpyra cTpaHa, rogMwHUOT pacT Ha NPUMBaTHWUOT A0 rMaBHO Npou3nerysa o4 NOBUCOKNOT
MeryKOMMaHUCKM AONT Kaj KanuTaaHO NoBp3aHuTe cybjekTH, a BO NoMan Aen v of NoBUCOKMOT
[0Nr Ha HebaHKapCKMOT NpuBaTeH ceKTop (Kako pe3ynTaT Ha MOBUCOKMTE TProBCKU KpeauTn)
1 Ha NpmBaTHUTE 6aHKKM (Nopaan NOPACTOT Ha KPaTKOPOYHUTE 06BPCKU BP3 OCHOBA Ha BanyTu

N 0eno3nTu).

padukoH 45
~ BpyTo HapsopelleH fonr, cnopes ACMKHULM U UHCTUTYLMOHaNHW cektopu (% opa BAM)
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W3Bop: HEPCM

MNokasaTenuTe 3a HaABOpeLLUHATa 3a40/MKEHOCT Ha AOMalLHaTa eKOHOMMja U NoHaTaMy
ce Bo 6e3beaHaTa 30Ha. YUecTBOTO Ha 6pyTo HaaBopelHMoT gonr Bo BAMN u HaTamy e BO
WHTEPBANIOT Ha BMCOKA 3a[0/MKEHOCT, AOAEKA CUTE OCTaHaTM MOKas3aTenn yKa)KyBaaT Ha
HUCKA 3a[0/HKEHOCT Ha JoMallHaTa ekoHoMuja™ .

3 MNopaToumTe 3a 6pPYTO M HETO HAABOPELIHWOT AOMT HE I BK/yYyBaaT 06BPCKUTE Ha LeHTpanHaTa 6aHka Bp3 OCHOBA Ha perno-

[I0roBopy.
37 HuBOTO Ha BPYTO HAABOPELLHWOT AONT 63 TProOBCKUTE KPEAUTM M MEryKOMMaHUCKMUOT AoMr u3Hecysa 49,5% oa BAM, wro e

NnoKasaTesn 3a YMepeHa 3a0/1KEHOCT.
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Ha 31.12.2022 roanHa, HETO HaABOPEeLWHUOT aonr nsHecyea 4.048,6 munmoHu eBpa,
mnn 31,4% op BAMN, wTo BO OAHOC Ha KpajoT Ha MNpeTxogHaTa roavHa npeTcraByBa
3ronieMyBarbe 3a 0,9 n.n. oag BAIM. MNOBMCOKMOT HETO HaABOpelweH A0Ar ce A0/MKU Ha
3rofieMeHnoT npueBaTeH HeTo-aonr (3a 2,8 n.n. og BAIM), npy NOHM30K jaBeH HeTo-AoNr (3a
1,9 n.n. og BAM).

Tabena 2
lMoka3zaTenu 3a HaABOPELIHAaTa 3a40/DKEHOCT
Co/1BEHTHOCT JlmcBngHocT
T OTnnata Ha kamata/ Otnnata Ha gonrot/ [leBu3Hn pesepsu/
lokazarenn Ha BpyTo fonr/ n3so3
T 3803 Ha cToKA M LS e e e T M3BO3 Ha CTOKU U | [leBU3HM pe3epByu/  KpaTKOpOUEeH Aonr  KpaTkopoueH aonr/
B U EHOCT, YCnyru v apyru APy pWEH YCAyrn n apyrv KpaTKOpOYeH Aonr co npeocraHan BxyneH gonr
npuIvBKI npUIvBKM [0oCTacyBakbe
B0 % CO0AHOC CO0AHOC B0 %
31.12.2004 24 129.3 47.3 12.4 1.1 0.9 30.3
31.12.2005 2.7 147.0 54.2 111 1.7 1.0 26.7
31.12.2006 3.4 131.3 49.8 21.7 2.0 1.3 29.0
31.12.2007 2.8 119.3 51.3 19.4 1.3 1.1 39.8
31.12.2008 2.7 116.9 54.1 10.2 1.3 0.9 35.2
31.12.2009 2.4 131.0 57.8 11.8 1.3 0.9 32.9
31.12.2010 3.2 140.4 59.7 13.9 1.5 1.0 27.9
31.12.2011 3.1 148.4 64.6 16.8 1.8 1.2 25.2
31.12.2012 2.9 142.1 67.6 13.1 1.6 1.0 26.7
31.12.2013 2.5 137.3 67.3 15.8 1.6 1.1 23.3
31.12.2014 3.0 148.9 74.0 17.2 1.8 1.1 22.3
31.12.2015 2.7 143.4 73.2 19.9 1.7 1.1 21.3
31.12.2016 2.4 148.8 79.3 14.8 1.7 1.2 219
31.12.2017 2.7 138.6 76.9 12.7 1.3 0.9 239
31.12.2018 2.2 130.7 77.3 15.7 1.4 1.0 25.8
31.12.2019 2.0 121.9 76.3 9.0 1.6 1.0 25.6
31.12.2020 1.9 122.3 77.9 13.6 1.9 1.1 20.4
31.12.2021 2.2 126.9 83.8 16.3 1.8 1.3 21.5
31.12.2022 1.8 124.3 88.1 9.2 1.5 1.0 25.0
Kpurepuym 3a 12 - 20% 165 - 275% 30 - 50% 18 - 30% 1.00
YMepeHa 3a/0/KeHoCT

*KpuTepuyMOT 3a yMepeHa 3a/I0/XKEHOCT e 3eMeH crope/l MeToaonorjaTa Ha CeeTcka 6aHka 3a M3paboTka Ha MokasaTenn Ha 3a/l0/KEHOCT, KojallTo noapastupa KopucTerbe
TPUrOAMLLIHW MOABMXHM NpoceLm Ha B/IM 1 U3BO30T Ha CTOKW W YCIYIU U APy MPUMBM, KaKO UMEHUTENM BO NpecMeTKaTa Ha nokasaTenure.

M3paboTeHo Bo cornacHocT co ,External debt statistics: Guide for compilers and users", usnaaeH oa ctpaHa Ha MM®.

Cnopep, NpaBunoTo Ha MpuHcnaH 1 MBMAOTY, NOTPe6HO e 3eMjaTa /1 O/APXKYBa LIeNIoCHa MOKPUEHOCT Ha KPaTKOPOUHMOT ONT (NPeoCTaHaTo A0CTacyBak-e) CO AEBU3HU pe3epBit.
W3Bop: HBPCM.

3.5. MoHeTapHu U KpeauTHM arperaTun3s
3.5.1. MoHeTapHu arperaTtu

N Bo TekoT Ha 2022 roauHa, ce 6enexu MNOCTNAHAEMUYHO 3aKperHyBarbe Ha
€KOHOMMjaTa, HO MoyMepeHo. [JoMallHaTa eKOHOMCKA aKTMBHOCT 6elle noa BnvjaHWe Ha
HEeEeKOHOMCKMOT LWOK, MNpeau3BMKaH O BOEHWUTe CllydyBaka BO YKpauHa. Bo Baksu
OKOJTHOCTW MOBTOPHO Ce 3rofIEMN HEN3BECHOCTA, @ Ha CBETCKMOT Na3ap Ha EHEepreHTu ueHuTe
M HaTaMy pacTaT, AoBeayBajku A0 eHepreTcka kpusa. CneactBeHo, BO 2022 roavHa Kaj
napu4yHaTa Maca v BKYMHUTE Aeno3nTn Bo (prHaHCUCKUOT cekTop® belue 3abenexaH 3abaBeH

38 MopaTounTe 3@ BKYMHUTE AEMNO3UTU M KpeauTun of aeryct 2020 roguMHa na HaBaMy He MM BKIydyBaaT rogaTouuTe 3a eaHa
6aHKa Ha koja Bo aBrycTt 2020 roguHa v e yKuHaTa [403B0/aTa 3a OCHOBabe M paboTerbe M e 0TBOpeHa cTevajHa nocranka. Co
Len nopeasnHo Aa ce corneaaat OCTBapeHMTe TeKoBK BO 6aHKapcKuoT cucteM, 6e3 edeKToT o4 BakBaTa MPOMEHa BO MPUKa3oT
Ha nogaTouuTe BO MOHETapHaTa CTaTUCTUKA, Kaj OCTBapyBarbaTa Ha BKYNMHWUTE AenO03UTHU U KpeauTHU Tekosu BO 2020 roamHa
ce HanpaseHu npucnocobyBara BO TEKOBMTE CO MoAaTouuMTe 3a cooaBeTHaTa 6aHka. imeHo, npyucnocobyBareTo Kaj BKynHuUTe
[Eeno3nTy € HanpaBeHO CO BK/y4YyBake Ha M3HOCOT Ha AEN03UTUTE KOJLWTO He moanexu Ha obecwTeryBare npeky ®O[ Bo
TeKoBHaTa cocTojba Ha BKyNHUTE Aen03nTyW, AoAeKa NPMCNocobyBareTo Kaj BKYMHWUTE KPEAUTU € HanpaBeHO CO BKIydyBakbe Ha
jynckute nogaToum 3a coctojbata Ha KpeanTuTe Ha 6aHkaTa BO TEKOBHATa COCTOj6a Ha BKYMHUTE KPeauTH.

39 MopaToumTe Ce OAHECYBaaT Ha AENO3UTUTE HA HEAPXKABHWUOT CEKTOP BO 6aHKUTE W WITEANHULMTE, CPEACTBATA Ha OCTaHaTUTE
(PVMHAHCMCKM MHCTUTYUMM Ha CMeTKuTe Kaj HapopHaTa 6aHka M cpeacTBaTa Ha €AMHULMTE Ha floKanHaTa camoynpasa Ha
cmeTKuTe kaj HapogHaTta 6aHka. MogaTouMTe COOABETCTBYBAAT CO METOAOMOLWKUTE U3MeHN Ha HapoaHaTta 6aHka og jyHu 2018
rogvHa. [oBeke WHdopMauMu 3a  METOAONOWKWATE WM3MEHM MOXE Ja Ce HajaaT Ha clegHaBa  Bpcka:
http://www.nbrm.mk/monetarna_statistika i statistika na kamatni_stapki.nspx.

CISIN [ovieH 3geluTaj 3a 2022 rofiiHa



http://www.nbrm.mk/monetarna_statistika_i_statistika_na_kamatni_stapki.nspx

pact. MNpuToa, ecdekTUTe of KpusaTa AenyMHO 6ea ybnaxKeHu CO MEpKMTE Ha Ap)aBaTa 3a
(vHaHCMCKa noaapluKa Ha KOMMaHUMWUTE Of EHEPreTCKMOT CEKTOP M PaH/IMBUTE KaTeropuu
LAOMAKMHCTBA NOrOAEHN Of KpW3aTa, KOMLITO M OBaa, Kako U MUHaTaTa roauHa, BO efeH aen
NpMAOHECOa 3a pacToT Ha NMapuyHaTa Maca 1 Ha Aeno3nTUTe.

padmkoH 46 padmkoH 47
MapryHa Maca M4 1 BKyNHUTE Aeno3nTu MNMapnyHa maca M4, yyectso Bo bl

= Tlaneria Naca M4, YeeCTBO Ha rommiessa nposer 80 B, 50 % (2.

- Tlapersia Maca M4, yeecrso 50 BT, g0 %o (nc.)

Hllapyruna Maca M4, rogniuHa npoMera, 80 %

15

H Brynka eno3HTH B0 DMHEHCUOMOT CEKTOD, FOBMLUIKE
nipomeHa, 20 %
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M3Bop: HBPCM.

Bo 2022 roguHa rogvwHMOT pacT Ha HajwuMpokaTta napuyHa Maca M4 3abasu u
n3Hecysawe 5,1%. MegaHo CTPYKTYpHO, BO YC/IOBM Ha 3rofleMeHa Heu3BEeCHOCT rnopaau
BOEHUTE C/lydyBaka BO YKpanHa M CKTOHOCT Ha ApXXeHe CpeAcTBa BO NONMKBMAHA opMa, m
noHaTamy ce 3abenexyBa pacT Ha HAjIMKBUAHWUTE KOMMOHEHTUM Ha M4 — roToBuTe Napu BO
ONTeK U Aen03UTHUTE Napu, KoMWTOo 3abenexaa roguweH pact oa 6,8% u 5,8%, cooaseTHO.
YMepeHO pactea M KpaTKOPOYHWUTE AEeno3vTi, AoAeKa Kaj AONropoyHUTE Aeno3vTtu bele
3abenexaHo Mano Hamanysarbe. [Moka3aTenoT 3a y4ecTBOTO Ha roauwHaTa NpoMeHa Ha
napuyHata mMaca Bo B/l ce HamManu M Ha KpajoT Ha roauHaTa m3Hecysawe 3,3% (4,7% Bo
2021 roamHa). MNMputoa, y4ecTBOTO Ha napuyHaTta Maca M4 Bo B[l Ha KpajoT Ha rogunHaTa
n3Hecysalle 68,9%, Hacnpotu 72,3% BO NpeTxoHaTa roamHa®™.

Tabena 3 padmkoH 48
KOMMNOHeHTV Ha napn4yHaTa Maca — CoCcTojomn u MapryHa Maca, rogumiHa NpPoOMeHa 1 CTPyKTypa
NPOMEHMU

Cocrojoa ToavwHa npoMeHa

2020 2021 2022 | 2020 2021 2022 R DG M S0 TN, 0O N
BO MWIMOHM [leHapH 80 % Nt [JENGATV 00, 80 111

'0TOBI NMapH BO ONTeK 4701 4480 4744|210 18 68 ' ;ff.‘;:f.‘:::";ﬁ::f;.’,o-.".}"
[leno3uTHy napu 160.765 177.716 188.036| 152 105 58 2 — T OEUALNS (0P
M1 204.466 222.19 235.530| 164 87 6,0 10

KpaTkopouHi AeHapcki enoavTv Ao 1 roavka 44,042 40.033 39429 -102 91 -5
KpaTKopouHW AeBy3HM Aeno3uTv Ao 1 rouHa 134.950 160.778 175.061| 123 191 89
M2 383458 423.007 450.020| 11,2 103 64
lnropOYHM eHapCKy AEn03uTH Had 1 40 2 roanin 30.665 27727 28.003| -168 9,6 1,0 |
|[lonropoyHy ZeBy3HM £eno3uTy Haa 1 4o 2 roguHu 22108 24020 21779 -08 86 93 14
M3 436.231 474.753 499.803| 80 88 53
10nTOpOYHM AEHAPCKY AEN03UTH HaZ 2 FOAUHA 34667 29376 25521 | -31  -153 -131
[07TOPOYHY AEBMU3HM AEMO3UTH Hafl 2 TOAMHH 16.092 16.876 22.031| 30 49 305 L
BiynHu penosuty (6e3 AenosuTHu napw) 282.523 298.809 311.825 1,0 58 44
BKynHN Aenosut 443.288 476,525 499.861| 57 75 49
M4 486.989 521.005 547.355| 69 70 51

W3Bop: HEPCM.
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Bo 2022 roguHa, BKYMHUTE AEno3vMTU BO (MHAHCUCKMOT CEKTOP OCTBapwuja pact oA
4,9%, kojwTto b6ewe nocnab Bo cnopeaba co nperxoaHata roavHa (7,5%). Oa cekTopcku

“0 Moronemara pasnuka rnomery OCTBapeHWoT HoMuHaneH BAM 3a 2021 v 2022 roavHa, ce oapasyBa WM BO penaTuMBHUTE
nokasaTenu 3a napuyHa Maca Bo ogHoc Ha BAfl.

EYAN [o/liieH U3BellTaj 3a 2022 rofnHa




aCreKT, pacToT Npea Ceé Npovserysa o 3rofieMyBaHeTO Ha AENO3UTUTE Ha AOMAKMHCTBATA,
npw noMan rogulieH pacT v Ha Aeno3nTuTe Ha npetnpujatnjata. Oa BanyTeH acnekT, pacTtoT
€ pe3ynTaT Ha Aeno3uTUTe BO CTPaHCKa BasnyTa, Npu NOyMepeH pacT Ha AeHapCKUTE Aeno3nTh
(BKNYYMTENHO M AENO3UTHUTE Napu).

pacdmkoH 49
BkynHu feno3utu (Co Aeno3vTHUTE napu), roauHa NpoMeHa
W NpMAOHEC BO NPOMeHaTa 0f CEKTOPCKM acneKT

R [1enOEm T M JOMAKMHCTEY, BO NN

= [leno3n Ty Ha NpeTnpujatmia, o n.n

bt OCTAHATH CEXTOPM, BO N.1N.

w— Ay TIHN ABNOINTHA, FORNILING NPOMENa, BO 9%
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M3Bop: HBPCM.

[eno3nTuTe Ha AoMakunHcTBaTa*! 3abenexaa roauweH pact oa 5,8% Bo 2022 roanHa
(7,1% B0 2021 roamHa). Ha no4yeToKOT Ha BOjHaTa BO YKpaumHa, BO YC/IOBU Ha 3rosieMeHa
HecUrypHoct belue 3abenexaHo KpaTKOTpajHO WM YMEPEHO MeCeYHO HaMaslyBatbe Ha
WwTeaeHeTo BO MapT, MO LWTO AEMNO3UTUMTE Ha HaceNleHMeTO M HaTaMy ce 3rosiemyBaart.
BoeHMOT KOHMIMKT BO YKpanHa, LWOKOT Kaj CBETCKUTE LEHW Ha MpUMapHUTE MpPOWM3BOAM,
0COHEHO EHEPreHTUTE M OMLWTOTO 3rosiEMyBakbe Ha HEM3BECHOCTA NPeAn3BMKa NPOMEHA U Ha
Ba/lyTHATa M Ha poYHATa CTPYKTYypa Ha AEMO3UTUTE Ha AOMaKMHCTBaTa BO TEKOT Ha 2022
roavHa. MiMeHo, Bo nNpBaTa NosoBUHA Ha roavHaTa, Kora eeKkTuTe o4 HacobpaHMTE LLOKOBU
6ea HajuspaseHu, bele 3abenexaHa NpoMeHa Ha CKIIOHOCTUTE Kaj eKOHOMCKUTe cybjekTun, BO
non3a Ha norosieM NpuAOHeC Ha LWTeAeHETO BO CTPaHCKa BO OAHOC Ha AOMALLHA BanyTa U
pacT Ha KpaTKOpOYHaTa KOMMOHEHTA Ha LUTEAEHETO, WTO € BOOOMYaeHO OAHeCyBahe BO
rmepuMoan Ha HEU3BECHOCT. Beke KOH cpeauHaTta Ha roavHaTa, Aojae Ao MpecBpT BO
TPeHAOBWTE, Taka LITO KOH KpajoT Ha roauHaTta bewwe 3abenexaH pacT Ha Aeno3uTuTe BO
[AOMaLlHA BasyTa M Ha JOT POK.

41 MNopaTouuTe 3a AENO3UTUTE MM BKIYYyBaaT W AENO3UTHUTE Napy.

RIS [ovieH U3gellTaj 3a 2022 rofiiHa




pacukoH 50

BkynHu neno3uTu Ha ﬂOMakMHCTBaTa, roavilHa

NpoMeHa v NpuAOHEC BO NpOMeHaTa cropes

pacumkoH 51
BkynHW neno3uTun Ha npeTtnpujatujaTa, roguiiHa
NMpOMeHa 1 NpUAOHeC BO poyHaTa W BanyTHaTa

O4YHaTa U BajlyTHaTa CTPYKTypa CTPYKTYpa
W [lEN03MTHA NApK, 80 N.N. Jleausnu EnoeTH, 80 .0
s [lean3dm QenoauT, 8o n.n — A

R [lEHapOM AENO3HTW, BO NN
s [l OpOYHM AEN03NTK, BO NN
D KO 3THOPOSH SEN03NTH, BO 1.0

w— OO 8 QOMMIHCT 83, MODAUM NPOMer, 8o %

Gt [lONTOPOYHA ABNOIATH, B0 NN

S KpaTwoposeit RENAMTH, 80 NN

S [leno3nTHI N3pw, BO LN

—ﬂ'.'-'IUJWu A NPETTIEMGATHD, FOQUNS NPOMENa, B0 %
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M3Bop: HEPCM.

Bo 2022 roauHa, pacToT Ha Aeno3nTUTE Ha NpeTrnpujaTujaTa 3abaBm cBeayBajkm ce Ha
3,7% (11,6% B0 2021 roguHa). 3HAYUTENHO 3rofieMeHUTE JIMKBUAHOCHU noTpebu Ha
KOMMaHuuMTe Mo BNMjaHME Ha eHepreTckaTa Kpu3a M MOCKanuoT yBO3 [JoBegoa Ao
HeBoobMUYaeHO HaManyBare Ha Aeno3vUTUTE Ha npeTnpujaTujata BO npBaTa NOJOBMHA HA
rognHaTta. Cenak, co ctabunmanpareTo Ha NpUTUCOLMTE, BO BTOpAaTa NoOJIOBMHA Ha roaMHaTa
cpeacTeaTta Ha npeTtnpujatujata Bo 6aHkuTe 3abenexaa pacTt, KojlwTo ro HaagMMHA NagoT o4
npBaTa NosioBuHa. [eaaHo CTPYKTYPHO, pacT € OCTBapeH Kaj KpaTKOPOYHUTE Aeno3nTn Ha
npetnpuvjaTujata, NpyM MNOHUCKU AOATOPOYHU AENO3UTW Ha roguwHa ocHosa. O BanyTeH
acnekT, NpPUAOHEeCOT Ha AEBU3HMTE M HA AeHapcKuTe Aeno3unTu (CO BKITyYeHU AenO3UTHM
napu) BO pacToT Ha BKYMHUTE AEN03UTK Ha NpeTnpujaTnjaTa € peuncyu BoegHauyeH.

CreneHoT Ha eBpov3auuvja, MepeH Mpeky y4yecTBOTO Ha Aeno3uTuTe CO AeBU3Ha
KOMMOHEHTa BO BKYMHWUTE Aeno3uUTU Ha 6aHKapckMoT cucteM, BO 2022 roauHa yMepeHo ce
3roneMn Ha HMBOTO oA 44,5% (43% BO npertxogHaTa roavHa). Kaj aenosutute Ha
AOMaKMHCTBaTa, YYECTBOTO Ha AEMO3MTUTE CO AEBM3HA KOMMOHEHTA AocTurHa 52% (50,3%
BO MpeTXoAHaTa roavHa), WTO cenak NpeTcTaByBa YMEPEHO 3rofieMyBarbe Ha CKIOHOCTa Ha
AOMaKMHCTBaTa 3a LTeAeHe BO CTpaHCka BasyTa, BO cnopeaba CO nMouspaseHOTO HaropHO
noMecTyBake BO NepuoaoT Ha rnobanHaTta dhuHaHCMcKa Kpusa.

3.5.2. KpeguTHa akTMBHOCT

M Bo TekoT Ha 2022 roanHa 6aHKapCKUOT cekTop M 06e36eayBa convaHa KpeauTHa
noAapLIKa Ha AOMallHaTa eKOHOMMja, @ pacToT Ha BKYMHUTE KpeauTu 3abp3a u AoCTUrHa
9,4% (8,3% B0 2021 roauHa). NcTtoBpemMeHO, cUCTEMCKMTE MepkM Ha HapoaHaTa 6aHka u
NPeTnasnNMBoTO yNpaByBare CO pU3NLMUTE OA CTpaHa Ha 6aHK1Te NpuAOHeCOa 3a OAPXYBaHbE
Ha 34paBaTa COMBEHTHA WM JIMKBMAHOCHA no3uuuvja Ha 6aHkuTe. MoAMWHMOT NpupacT Ha
BKYMHWUTE KpeauTun Ha KpajoT Ha 2022 roanHa aocturHa 4,6% oa bAMN (4,1% oa bAMN so 2021
roavMHa), AoAeka yy4ecTBOTO Ha kpeauTtuTe Bo B/IM ce 3aapxa Ha penaTtMBHO CTabunHO HMBO
(53,2%).

RISIN [onuliieH u3BellTaj 3a 2022 rofnHa




IpachnkoH 52 IpacunkoH 53

BKynHW KpeanTu 1 akTMBHa KaMaTHa CTanka BkynHu kpeanTtun, yyectso Bo Bl
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M3Bop: HBEPCM.

Cnopen AHKeTaTa 3a KpeauMTHaTa akTMBHOCT Ha HapoaHaTa 6aHka, Bo 2022 rognHa ce
3abenexyBa HeTO-3rofieMyBarbe Ha nobapyBadkaTa Ha KpeauTu, TMOCUMAHO  Kaj
npetnpujatMjata ¥ nocnabo Kaj AOMaKWHCTBaTa, MpU MOCUIHO HETO-3aTerHyBake Ha
KpeauTHWUTE YCNOBM Kaj AOMaKMHCTBaTa W MpeTnpujaTujaTa, BO OAHOC Ha MpeTXoaHaTa
roavHa. Of acnekT Ha pu3nuMTe, Kaj npeTtnpujatnjata M noHatamy ce 3abenexysa
3rofieMyBak€e Ha corneqyBamaTa 3a PU3NKOT, 3HAYMTENHO MOCUTHO BO OAHOC HA MMHAaTaTa
roavMHa, aHann3MpaHo NpeKy o4yekyBarbaTa Ha 6aHKUTE 3a BKYNHATa EKOHOMCKA aKTUBHOCT.

HabsbyayBaHO 0 CEKTOPCKM acnekT, 3a NpBhnaT Mo NOAOAr nepuod, KpeauTHaTa
noaapLuka Ha 6aHkuTe Bo 2022 rognHa Bo noronem gen b6elle HacoyeHa KOH npeTnpujatujaTta
co roauweH pact og 11,5% (8,7% Bo 2021 rognHa), BO COrMacHOCT CO HUBHUTE 3rofieMeHun
NMKBUAHOCHM NOTPe6M, OJIHOCHO NpeA C& 32 MHBECTULMM BO 3a/MXM U OBPTEH KanuTan, HO
BO €AeH AeN U 3@ MHBECTULMM BO OCHOBHM cpeactBa*?. Bo OAHOC Ha KPeAUTMPAHETO Ha
JoMakuHcTBaTa®®, Toa 6enexu noymepeH nopact on 7,4% (7,9% Bo 2021 roauHa), a
aHanusaTa cnopea MHAVBMAYanHUTE TUNOBWU KPeauTW yKaxkyBa AeKa HOCMTEN Ha pacToT ce
CTaHbeHuTe KpeauTu, Npy MOyMepeH pacT Ha MOTpOoLyBaykuTe Kpeautu. Bo opgHoC Ha
BaNnyTHaTa CTPYKTypa Ha pacToT Ha BKYMHWUTE KpeauTn, MO3UTMBEH NPWAOHEC uMMaaT U
KpeauTute BO AOMAalLHA M BO CTPaHCKa BanyTa (BKIYYMTENHO U AEeHapCKUTE KpeauTu Co
Bas/lyTHa Knaysyna).

42 Cnopea AHKeTaTa 3a KpeaUTHaTa aKTMBHOCT Ha HapogHaTa 6aHka.
43 be3 KpeaMTUTE Ha CaMOCTOJHUTE BPLUMTENM HA AEJHOCT CO SINYEH TPYA.

loauweH w3gewTaj 3a 2022 roanHa




IpacmkoH 54
BKynHuW KpeauTtu, roamiiHa NpoMeHa v CeKTopcka

CTpyKTYpa

A KpaspiTi 43 OCTIHATH CExTOpM, BO NN

S Kpep T i NPETIPIGAT WA, DO NN

B KPEgT i Ha foMEhmCTBa, 80 ML,

— A KDELIATH, TOQNLLME MDOMERE, 80 % (A.C)
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M3sop: HBPCM.

pacmkoH 56
MNMoHyaa v nobapyBauka (HeTo-npoueHTn)*

IpacdmkoH 55
BKynHM KpeauTu Ha AOMaKUHCTBaTa, roaulLHa

NpOMEHa 1 CTPyKTypa No HaMeHa

FRMRIONEC 130 FORMLLESS NPOMEHS, B0 NN

S UcTasa v apesTy

0 KD TTHM KADTIAIN B e M CEN0S N0 TEXDENN CHETIN
o ASTOMODMTOGH SPEDATH

o NoTpouysaus kpeanTe

B CTaD0M M ko0 T

= ByTiiee APRITA b QOMISCTIN, TOMMLING NPOMaNA, B0 ™

10,5 10,7

SN
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FHO moy T ADSEMTIA 1S MATENSHEIE M O DRITEUE R KOS TINTE M CAMDOTO TS
apuvTen Manc)a:r CO mwsen TIn.

IpacdmkoH 57
CorneayBarba 3a pU3NKOT OA CTPaHa Ha H6aHkuTe
(HeTo-npoueHTn)*
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npeTnpviata [ OMNTEY i

* Kaj kpeauTHWTe yCNoBW, HEraTMBEH HETO-NPOLIEHT 3Haun
OflECHYBatbe Ha KpeauTHUTe ycnosu. Kaj nobapysaukaTa,
HeraTMBEH HETO-MPOLIEHT 3HaYM HaMasnyBake Ha
nobapysaukara.

* Kaj JOMaKuMHCTBaTa, MpUKaXKaH e Npocek of, HETO-
NpOLEHTUTE Ha (PaKTOpUTe Ha PU3NK KOWULLTO BAMjaaT Bp3
KpeauTHWUTE yCnoBu Npu oaobpyBareTo Ha cTaHbeHnTe 1
NOTPOLUYBAYKUTE KpeauTH.

MozeTanHu HdOpMaLMK 3a aHKETUTE HA KPEAUTHATA aKTUBHOCT CE HaoraaT Ha MHTEPHET-CTpaHuuaTa Ha HEPCM.

MN3Bop: AHKeTa 3a kpeauTHaTa aktueHocT, HBPCM.

41
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IV. MakKpOeKOHOMCKMOT aMbMeHT U MOHeTapHaTa
nonutuka Bo 2023 - 2025 roauHa

MoHeTapHaTa nonutka Ha HapogHaTa 6aHka** u Hatamy Ke 6uae HacoyeHa KOH
OApXXYyBarbe Ha LeHOBHaTa CTabWMHOCT, Kako OCHOBHA MOHEeTapHa uen aeduHupaHa BO
COrMacHOCT CO 3aKOHCKWUTE oapeabu. HapogHaTa 6aHka M BO CNeAHVMOT Nepuos Ke
NpUAOHECYBa 3a OAPXXYBakbe CTabuNeH U KOHKYpeHTEH BaHKapCKM CEKTOp U Ke ja noaapKyBa
onwTaTta eKOHOMCKa MOSIMTUKA M EKOHOMCKOTO 3aKpernHyBahe, BO YC/I0BU Ha NPOAO/IHKEHO
Tpaere Ha BOEHMOT KOHMMKT BO YKpanMHa M HEM3BECHOCT Of pa3BojoT Ha NaHAeMujaTa Ha
koBna-19, 6e3 nputoa aa ro 3arpo3n OCTBapyBarETO HA OCHOBHATA L. 3a OCTBapyBahe Ha
3aKOHCKM aeduvHMpaHaTa uen, HapogHaTa 6aHka Ke NpoAo/MXM CO MNpUMEHaTa Ha
CTpaTernjata Ha oApXXyBarbe CTabuneH HOMUHaNeH AeBM3eH KYpC Ha AeHApOT BO OAHOC Ha
€BpOTO. 3HayeHeTo Ha [AEBM3HMOT KypC 3a OApXYBare Ha LEeHOBHaTa CTAbWUIHOCT U
CTabunHuTe UWHMNAUMCKM oO4veKyBarba Ha EKOHOMCKUTEe cybjekTM npousnerysa of
KapaKTepUCTUKMUTE Ha AOMALUHAaTa eKOHOMMja, KaKo Mana M OTBOPeHa, CO BUCOKA 3aBUCHOCT
oA yBo3. OBue acnekTu ce nocebHO 3Ha4ajHM BO YCI0BU HA M3paseHn HaaBOPELLIHWU LIEHOBHM
NMPUTUCOLM M LIOKOBM Ha CTpaHaTa Ha noHyaaTta. OnepaTvBHaTa paMKa Ha MOHeTapHaTa
MoNIMTUKA, KaKo M Aocera, Ke buae noctaBeHa Ha NpMcnocobnnBa OCHOBA, 3apaav OAPXKYBakbe
Ha CTabunHOCTa U NIMKBMAHOCTA Ha AEBM3HUOT MNasap v cTabunusmpare Ha nHdnaumjata Ha
cpeaeH pok. Ha Toj HaumH, MOHeTapHaTa MONUTUKA Ke NpUAOHECyBa 3a OApXyBae Ha
BKYMHaTa MaKpOEKOHOMCKa CTabunHOCT, Kako Kiay4deH (akTop BO CO34aBar-€TO MOBOJSIEH
aMbMeHT 3a OAPX/IMB EKOHOMCKM pacT.

HapogHata 6aHka Bo TekoT Ha 2022 rogmHa, BO yC/I0BU HA OCTOjaHU LIEHOBHU
IPUTUCOLM, 3apaan OLPXKYBaHE HA CTAOWIHOCTa HA AEBU3HNOT KypPC U CTaOWITU3UPAHE HA
UHQIBUMIaTa Ha CPELAEH POK, MPOLAOIIKHU CO MPUCTIOCOOYBaH-ETO Ha MOHETAPHATA 10/IMTUKA,
KOELUTO 3ar10YHa o4 Kpajor Ha 2021 roguHa. Op anpun 2022 roavHa, na cé A0 KpajoT Ha
rogvMHaTa, OCHOBHaTa KaMaTHa CTanka Ha HapopgHaTa 6aHka 6elle 3ronemMeHa BO MoOBeke
HaspaTtu, 3a BKynHO 3,50 n.n., co wTo Ha KpajoT Ha 2022 rogvHa ro AOCTUrHA HUBOTO O
4,75%. Bo cornacHoOCT CO 3roneMyBaHeTO Ha OCHOBHaTa KaMaTHa cTanka, 6ea npuMeHeTn u
MOBMCOKM KaMaTHM CTankn Ha KPeaMToT Npeky HOK. Mokpaj Toa, 6ea 3roneMeHun n kaMaTHUTe
CTanKy Ha pacrnosioXIMBUTE AENO3UTU MPEKY HOK U Ha ceayM [eHa, U UCTUTE Ha KpajoT Ha
2022 rognHa u3HecyBaaT 2,65% u 2,70%, cooABEeTHO. 3aTerHyBareTO Ha MOHeTapHaTa
nonnTMKa UMa 3a uen da rv crtabunusmpa uH@nauuckuTe oyekyBama Npeam3BuMKaHu 0f
HaABOpELIHMTE LIEHOBHM LIOKOBM, KOMLUTO MoOcCTojaT nogonr nepuoa. Co ornea Ha
MOHeTapHaTa cTpaTervja Ha crtabuneH AeBM3eH KypC Ha [AeHapoT BO OAHOC Ha eBpoTo,
NpOMEHUTE BO [OMallHaTa MOHETapHa MoAuvTUMKa M odpasyBaaT W MNPOMEHUTE BO
MOHeTapHaTa nonutuka Ha EBponckata ueHTpanHa 6aHka. Bo TekoT Ha roauHaTa, 6ea
npe3eMeHn 1 AOMOSHUTENHN MEPKU, NPEKY KOULLTO Ce 3ajakHyBaaT MOHETAPHUTE CUrHanu, a
KOUWTO NpuAOHecyBaaT 3a MoHaTaMolWHa MNoAdplKa Ha MpouecoT Ha AeHapu3auuja Ha
eKoHoMujaTa. Taka, kaj MHCTPYMEHTOT 3ajo/mKuTeNHa pesepBa belle HanpaBeHa MpoOMeHa
(BO TpW HaBpaTW) NpeKy pa3aBojyBake Ha CTarnkuTe Ha 3af0/DKUTENHa pe3epBa O/ BanyTeH
acnekT, Npy WTO CTankaTa Ha 3ajo/DKUTEeNHaTa pesepBa 3a AeHapckute ob6Bpcku belne
HamasieHa, a UCTOBPEMEHO CTarnkaTa Ha 330/ KUTeNHa pe3epsa 3a 06BpcKUTE BO CTPaHCKa
Banyta ce 3ronemn. O OBME MEPKM Ce OYeKyBa MO3UTMBHO BMjaHWE Bp3 BaslyTHaTa
CTPYKTYpa Ha Aeno3uTute BO 6aHKAPCKMOT CUCTEM, MpPeKy NOTTUKHYBamE Ha WTeAeHeTO BO
[IOMalliHa BanyTa, WTO € BO COrNacHOCT U CO HauunoHanHaTta CrpaTternja 3a AeHapuv3auuja Ha
MakegoHCKaTa ekoHoMmuja. Wcto Taka, belwe npuMeHeTa M HecTaHAapAHa Mepka 3apaam
NOTTUKHYBaH€E Ha KpeaAUTUPaHETO Ha NPOEKTUTE NOBpP3aHM CO AOMALLHOTO NPOU3BOACTBO Ha

“ Bo 0BOj fieN e JazeH OCBPT Ha MaKPOEKOHOMCKMTE MpoeKuun Ha HapoaHaTa 6aHka o okToMBpu 2022 roavHa.
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eneKkTpu4yHa eHepruja oa obHoenmeK n3sopu. Co BakBaTa oAnyka, OCHOBaTa 3a U3ABOjyBare
33[10/KMTENHA pe3epBa BO AeHapu Ha 6aHKuTe ce HaMasnyBa 3a U3HOCOT Ha HOBOOA0bpeHUTe
KpeauTun 3a (hMHaHCMpare NpPoeKTM 3a AOMaLLHO NPOM3BOACTBO Ha efleKTPUYHa eHepruja oa
obHOBNMBM M3BOpPU. Ha TOj HauMH, BO YCNOBM HA €HEepreTcka Kpu3a M CWIeH pacT Ha
rnobanHuTe LUeHN Ha enekTpuYHaTa eHeprmja, KoUWTo BAMjaaT M Bp3 AEBU3HMOT Nasap, HO U
BP3 [OMALLHMTE LEHW M XMUBOTHWMOT CTaHaapa, HapoaHata 6aHka npuaoHecyBa KOH
ybnaxxyBare Ha NpuTUcoumnTe U Ha CTPYKTYpHUTE npobneMun Bo ekoHoMujaTa. MNokpaj Toa, co
OBaa Mepka ce noaapXKyeaaTt W ,3eneHuTte hrMHaAHCMK® U OAPXKINBOTO (DMHAHCMpPaHe, Kako
CcTpaTernmcka LUen BO HajHOBWMOT CTpaTerMcky nnaH Ha ueHTpanHata 6aHka. Bo TekoT Ha
roaMHaTta 6ea foHECEHU WM AOMNOMHUTENHN CUCTEMCKM MEPKM 3@ MOHATaMOLIHO jakHeHe Ha
OTMOPHOCTA Ha 6aHKApPCKNOT CUCTEM.

Criopes nocaeqHNTe opuumnjaiHn MaKpPOEKOHOMCKHU MPOEKUmn Ha HapogHaTa 6aHka,
NOCTNAHAEMUYHOTO 3aKperHyBarbe Ha AoMallHaTa ekoHOMUKja ce ofBMBa N06aBHO, BO YC/I0BU
Ha BNOLIEHN EKOHOMCKWM W3rnean nopaau BOjHaTa BO YKpamHa M npoanabodyBare Ha
eHepreTckaTa Kpu3a, KojalwTo ce oapasyBa WM Bp3 TPOLLOUUTE Ha XXMBOTOT U CNeACTBEHO
AoBefyBa A0 MOHMCKM MPOEKTUPaHM CTanku Ha eKOHOMCKM pacT BO OAHOC Ha MPETXOAHUTE
oyekyBarba. PeBusmjaTa rv ofpasyBa oyekyBarbaTa 3a 3abaBeH pacT Ha HawwuUTe raBHM
TProBCKM MNapTHeEpW, BfMjaHMETO Ha noBUCOKaTa WHdMauMja, 3a0CTPEHUTE YCNOBU Ha
(PUHaHCMpare, OTeXHATUTE CUHLIMPW Ha CHabayBame 1 3rofieMeHaTa HeCUrypHOCT NoBp3aHa
CO pyckaTta mHBa3nja Ha YkpanHa. Co ornep Ha rosemMarta HeM3BeCHOCT M MPOMEHSIMBOCT Ha
aMbueHTOT, NoAroTBEHN ce ABe cueHapuja. Cnopen OCHOBHOTO cCLeHapwo, pactoT Bo 2023
rogmHa 6wu wu3Hecysan 2,6%, npu wto 6u 6un nopgapxaH W Of HajaBeHWOT jaBeH
NHMPACTPYKTYPEH LUMKIYC, HO U MHBECTULMWTE M NPOLUMPYBAHETO Ha KanauuMTeTuTe BO Aen
0[ U3BO3HMOT ceKkTop. Bo cnyyaj Ha nsocrtaHyBare Ha OBME OYeKyBaHW edeKTu, a BO YC/I0BM
Kora ce O4eKkyBa [eka MpUMAOHECOT OA HaaBopewHaTa nobapyBadka ke 6uae Man,
€KOHOMCKUTE n3rneam Moxe aa éuaat noHenoBOSHKU, MPU LWITO anTEPHAaTUBHOTO CLEHapuo
NnoKaxxyBa HaTaMOLWHO 3abaByBarbe, NOTOYHO CBefyBare Ha CcTankaTta Ha pact Ha 1,8% Bo
2023 roanHa. Bo cornacHOCT cO NpeTnocTaBKUTeE 3a NOCTENEHO UCLpNyBame Ha edhekTuTe oa
TEKOBHUTE HaABOPELUHM LIOKOBM BP3 rnobanHata u goMalHaTta eKOHOMMUja, CMUpyBake Ha
NHbNAUNCKUTE NPUTUCOLM, HaManyBare Ha HeM3BeCcHOCTa M 0BbHOBYBare Ha AosepbaTta Ha
€KOHOMCKUTe cybjekTun, ce npeasnayBa 3rofieMyBake Ha pacTtoT Ha BN Ha 3,6% Bo 2024
roaguHa v Ha 4% Bo 2025 roanHa. Of acnekT Ha cTpykTypaTa Ha B/I, ce ouyekyBa Aeka
JloMalliHaTa nobapyBayka 1 HaTaMy MO3UTUBHO Ke NpUIOHECYBA KOH pacToT Bo 2023 roanHa,
a B0 2024 roanHa, Man No3nTMBEH MPUAOHEC Ce OYeKyBa M 0f HETO-U3BO30T.

Mo BMCOKMOT pacT Ha noTpoLllyBayvkuTe ueHn Bo 2022 roavHa, Kora ce oueHysaat
HagonHM npucnocobysBarba Kaj yBo3HUTE LeHu, 3a 2023 roamMHa ce ovekyBa 3abaByBarbe Ha
nHdnaunjata. UCTo Taka, noa BAMjaHVME Ha HajaBEHUTE MepKU 3a CybBeHUMOHWpare Ha
LeHaTa Ha eneKkTpuyHaTa eHepruja 3a npexpaHbeHata MHAyCTpuja o4 CTpaHa Ha Ap)KasaTa
3a BPEMEHCKMOT nepuoa AoAeKa Tpae Kpu3HaTa coctojba Bo cHabayBareTo CO eneKkTpuyHa
eHepruja, Kako u nopaau edekTuTe o MOCTENEeHOTO 3aTerHyBakbe Ha MOHeTapHaTa
NOJITUKA, Ce OYeKyBa Aeka MHdbNaumjaTa ke usHecyBa 8 — 9%, BO 3aBMCHOCT O CWM/IMHATA
Ha NopacToT Ha LIeHNTE Ha eNeKTpUYHaTa eHepruja Ha perynmpaHuoT nasap. Ha cpeaeH pok,
nHdnaumjaTa 1 HaTamy Ke ce cTabunmusmpa, cBeflyBajku ce Ha HMBOTO oA 2,4% u 2% Bo 2024
n 2025 roavHa, npu NPeTnocTaBka 3a LENOCHO McUuprnyBare Ha edekTute of TEKOBHUMOT
nopacT Ha LUEeHUTE Ha NpuMapHuTe npexpaHbeHn u eHepreTcku Npou3BoAM Ha CBETCKUOT
nasap 1 OTCyCTBO Ha HOBM LLOKOBW Ha CTpaHa Ha noHyaaTta. Cenak, BO YCIOBU Ha 3HAYUTENHU
BapujauMu BO ABMXXEHETO Ha CBETCKUTE LIEHM HA NPUMapHUTE NMPoOn3BOAN, NPEAN3BUKAHU 04
BOjHaTa BO YKpawHa M BOBeAEHUTE CaHKUMKM KOH Pycuja on noronem fen of 3emjute BO
CBETOT, HEM3BECHOCTa BO OAHOC Ha UAHUTE ABMXKEeHa Ha LEeHUTE € UCKITYYMTENHO BUCOKa.
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OueHuTe 3a ABMXKEHaTa BO HaABOPELIHNOT CcekTop BO nepuogot 2023 — 2025 roamHa
nocoyyesaaT Ha AeduuUMT Kaj TEKOBHMUTE TpaHcakuum oa 3% op BAMN BO npocek, no
N3pa3eHoTo npolwnpyBarbe BO 2022 roanMHa Kako pesynTaT Ha NPOAO/HKEHUTE HEMNOBOMHU
YCNOBM Ha pa3MeHa Npeav3BuMKaHW of pacToT Ha YBO3HUTE LieHW, 0COHBeHO Kaj eHeprujaTta u
XpaHaTa. 3a 2023 roguHa, ce o4YeKyBa CTeCHyBare Ha AedUUMUTOT Ha TEKOBHATa CMETKa Ha
5,6% op B/, rmaBHO nopaan CTECHYBaH€TO Ha HEraTMBHOTO Canjo BO pa3MeHaTa Ha CTOKM
n ycnyru. VIMeHo, ce oyekyBa [ieka HeraTuBHuTe edekT oA BojHaTa BO YKpauHa Ke ce
npeneat u Bo 2023 roanHa, AoAeKa nasapuTe 3a NpMMapHu npovssoau bu ce ctabunusmpane.
Taka, HamaneHata AomawHa nobapyBayka Ha €HepreHTM W 3rofeMeHOTO [OMALLIHO
MPOM3BOACTBO Ke NpuAoHEecaT 3a NOCTENeHO CTECHYBaHe Ha eHepreTckMoT AeduumnT, AoAeKa
CONMMAHUTE W3BO3HM OCTBapyBaka Ha aBTOMOOWICKMOT CEKTOP W 3aKpenHyBareTO Ha
MeTanonpepaboTyBaykaTta WMHAYCTpUja, Kako WM MOHUCKMOT YBO3 3a MOTPOLYyBayka W
nHBecTMUMn 61 NpuaoHecne 3a MOHATaMOLHO CTeCHYyBake Ha HeeHepreTCKMOT TProBCKW
AeduumT M MCTOBPEMEHO 3a MOHM30K BKYMeH AeduumT Ha roguiiHa ocHoBa. MCTo Taka, ce
oYeKyBa Aeka AobpuTe OCTBapyBaHba Kaj M3BO30T Ha YC/yru Ke npogormkat v Bo 2023 roanHa
wTo 61 goBeno Ao NoHaTaMoLWeH pacT Ha CyduUMTOT Kaj oBaa KaTeropuvja. 3a 2024 roamHa
ce o4yeKyBa AOMOMHUTENHO HaManyBake Ha AeduuUTOT BO TekoBHaTa cMeTka Ao 2,1% op
BAMN n HeroBo cBeayBamwe Ha 1,2% op BAM Bo 2025 roavHa. lNpeaBuaeHo e pgeka
MPOEKTUPaHUTE HETO-NPUIMBKM BO (PUHAHCMCKaTa CMEeTKa BO LENIOCT Ke M duHaHCcupaaT
TEKOBHUTE TpaHcakuUum Bo nepuoaoTt 2023 — 2025 roavHa U Ke 0BO3MOXAT [AOMNONHUTENEH
pacT Ha aesBmsHuTe pe3epsu. Ce oyekyBa Aeka HajronemMmoT aen o4 (UHAHCUCKUTE TEKOBU
Ke npousnesaTt o HaABOPELHOTO 3aJ0/hKyBarbe Ha Ap)KaBaTa WM CTPAHCKUTE AMPEKTHM
nHBecTnumn. MNokazaTtennte 3a aAeKBaTHOCTa Ha AEBU3HUTE pe3epBu yrnaTyBaaT Ha HMBHO
3a[p>XyBarbe BO CUrypHaTa 30Ha BO TEKOT Ha LEenvoT Nepuoa Ha npoekuunuTe.

KpeauTHaTa aKTMBHOCT Ha 6aHKapCKMOT CUCTEM W HaTaMy € efdeH Of BaXKHUTE
dakTopn 3a noaaplika Ha E€KOHOMCKMOT pacT. 3a 2023 roguHa ce O4vekyBa CTanka Ha
KpeauTeH pact oa 7,1%, npu nNoHEenoBOSHW (PUHAHCUCKKM YCIOBU M HENoBOJIEH edekT of
HaTaMOLUHaTa HEM3BECHOCT 1 3abaBeHaTa eKOHOMCKa aKTMBHOCT, AOAEKA Ha CpeaeH PoK ce
npeasuayBa ctabunusanparbe Ha KpeauTHaTa aKTMBHOCT, CO MpoceyvHa CTarka Ha pacT oA
7,5%. KpeanTHMOT pacT, kako 1 focera, Ke buae noaapXkaH of pactoT Ha Aerno3uTUTe, Kako
rnaBeH M3Bop Ha prHaHCcnpame Ha baHkuTe. Co cTabunusaunjata Ha TEKOBUTE N AeNyBaHETO
Ha MepkuTe Ha HapogHaTa 6aHka 3a NOTTUMKHYBake Ha AEHApCKOTO wreaewe, 3a 2023
roavHa ce o4eKkyBa yMepeHOo 3abp3yBarbe Ha pacToT Ha Aeno3uTuTe, CO WTo 6u aocTurHan
6,5%. Co 3acuneHaTa eKOHOMCKa akTMBHOCT M 3rofieMeHaTa KynoBHa MOK Ha HacesieHneTo,
BO HapeaHuoT nepwuopg (2024 — 2025 roanHa) ce oyekyBa CONMAEH pacT Ha Aeno3uTUTE BO
npocek o okosny 8%.

HeunszsecHocTa n pusnynTe 3a CBETCKATa U [OMALLHATa EKOHOMUIa Ha KDATOK U Ha
CDEfEH POK U MTOHATaMy ce Ha[Oo/IHN u HarsiaceqHu. HaTaMOWHUTE reonoIMTUUKM TEH3UN 0f
BOEHaTa MHBa3uja Ha Pycuja Bp3 YkpanHa, Kako 1 naHaeMunjaTa Ha KoBu-19 kojaluTo ce ywte
He € LUenoCHO HagMuHaTa, ro BfowysaaT rnobanHMoT aMbueHT, HEMoOBONHO AenyBaaT Ha
€KOHOMCKUTE U3rnean U co3AaBaaT AOMONHUTENHM NPUTUCOLM BP3 CBETCKUTE LIEHM, NpeJ ce
Ha MasapuTe Ha eHepruja U npexpaHbeHn npovssoan. [ononHUTeNneH hakTop LWTO Ke ja
OrpaHMuM EKOHOMCKATa aKTUBHOCT Ke B1Aae M MOCUMTHOTO 3aTErHyBaHe Ha rnobanHuTe yCroBu
3a MHaAHCMpakbe, MMAjKM ro NPeABU 3aCUIEHMOT W NOJONTOTPAEH pacT Ha UHdNaumjaTa BO
CBETCKN paMKMu.

Bo dwuckanHata cdepa, Ha cpegeH poK, Ce O4veKkyBa nocTerneHa Oyuercka
KOHconuagaumja. byyeTtcknoT aeduumnT 6m ce PpuHaHCcMpan KOMOUHMPAHO o4 AOMAaLIHU U 0f4
HaaBoOpeLHM n3Bopu. MocTaBeHaTa guMcKanHa NONUTMKA € NpocieaeHa CO pusnUM KOULITO,
NCTO KaKo M Kaj MOHeTapHaTa MoAnTMKa, Npon3nerysaat Of BAMjaHNETO Ha reonoMTUYKUTE
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CNydyyBarba Bp3 rnobanHaTta eKOHOMCKA aKTUBHOCT M CBETCKUTE LIEHUTE, Of W3rneaute 3a
HAAMWHYBAHETO HA MAHAEMMjaTa, Kako M O MPOMEHUTE BO (PUHAHCUCKUTE YCNOBU M
coctojbaTta Ha MeryHapoaHuTe (PUHAHCUCKM Na3apu.

HapogHata 6aHka BHUMATEIHO M CIEAU MAKPOEKOHOMCKUTE  104aTouu U
MOTEHLMJATHUTE pUNLIM O JOMALLIHOTO U HAABOPELLIHOTO OKDYXYBaHE U € M04roTBeHa 4a
M YIIOTPEGH CUTE HEONXOAHM MHCTPYMEHTU U 4a MPE3EMA MEDKM CO KOULLITO Ke Ce NpuAoHece
3@ 33pXKyBarbe Ha CTAGWIHOCTa HA AEBUIHUOT KypC, CTAOMIM3NPAarE HA MH@IALMCKUTE
OYeKyBarba 1 3a LIEHOBHA CTABU/THOCT Ha CPELAEH POK.
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V. MoHeTapHu y Mepka 3a NOTTUKHYBake
MHCTPYMEHTH \ Ha 3e/IeHN KpeauTu

—

Mepku 3a noaapLUKa Ha
AeHapu3auujaTa

—

dnekcmbunHa nocraBeHOCT
Ha MOHETapHUOT
MHCTPYMEHTapuyMm

Bo ycrioBn Ha n3paseHo HernoBOJIHO B/IMJaHNE Ha BOJHATa BO YKpanHa Bp3 OMALLIHNOT
MaKPOEKOHOMCKN ambueHT, HapogHarta 6arHka Bo 2022 roguHa ro rpogosmku YUK/IycoT Ha
HOPMaJIM3NPare Ha MOHETapHATa MOJIMTUKA LUTO 0 3al10YHa Ha KPajoT o4 rperxogHara
roAnHa, aKTUBHO yripaByBajku cO JIMKBUAHOCTa BO AOMALLHE Ba/lyTa MPEKY MHTEDBEHLIMUTE
Ha AeBU3HNOT asap, a o4 arpmsi 2022 roguHa ro 3aroqHa M UMK/IycoT Ha 3aTerHyBarbe Ha
MOHETAPHUTE YC/IOBU [IPEKY 3rONIEMYBAHE HA KaMarHUTe CTarku. WHTEpBEHUumNTE Ha
HapogHata 6aHka Ha AEBUIHUOT 1a3ap, Ka4e LUTO MPUTUCOUNTE bea 3abe/IeXaHn yIuTe Ha
Kkpajor o4 2021 rogmHa, OBO3IMOXUIAG OLPXKYBAHE€ Ha CTaOU/IHOCTE HA [EBUIHUOT KypC Ha
AEHapoT. 3apagn 06e36€e4yBare CPEAHOPOYHA LIEHOBHA CTabW/IHOCT, a BO yC/I0BU Ha
U3PA3EHU UHQDAALNCKN MIPUTUCOLM MPEANIBUKIHU Of BUCOKUTE LIEHU HE3 EHEPIrEHTUTE U Ha
XpaHara Ha CBETckutTe 6ep3u, KOMLUTO M [1o4rpeaja v MHQ@IaUNCKUTE OYEKYBAara Ha
JAOMALLIHNTE EKOHOMCKM Cy6jeKTH, HapogHata 6aHKa, BO OCYM MOC/IEL4OBATEIHU HaBPaTH, BO
TeKOT Ha 2022 rogmHa ja 3rosieMm OCHOBHATa KaMaTHa CTarka 3a BKyrnHo 3,50 r.11., 4O HUBOTO
o4 4,75%. VIcToBpeMEHO, 3ro/ieMeHN 6ea 1 KaMaTtHUTE CTalrlku Ha PacriosioX/IMBUTE 4EMNOIUTU
MPEKY HOK M Ha ceqyM fAeHa, KOMILTO Ha KPajoT 04 rognHata usHecysaa 2,65% wn 2,70%,
CO04BETHO. BakBara MOHETAaPHAa MOCTaBEHOCT BELLIE MOAAPIKAHA U Of HEKOJIKYTE MPOMEHU Kaj
UHCTPYMEHTOT 3340/DKUTENIHE PE3EPBAE, KOMIUTO 6€3 Haco4YeHu KOH [MOTTUKHYBAaH-€ Ha
AeHapckoTo wregerse. COOYeHn CO EHEPreTckara Kpusa u rnorpebara 3a CTPYKTypHO
TIPUCIIOCOBYBAHE HA AOMALIHATa EKOHOMMIE, HapogHaTa 6aHKka BOBEAE HOBA HECTAHAAPLAHA
MEPKAa Kaj 3a40/DKUTE/THATA PE3EPBAE, KOJalLTO OBO3MOXYBA LE/IHA KPEANTHA MOAAPLIKE Ha
LOMAaLLHOTO MPOU3BOLACTBO Ha EIEKTPUYHAE EHEPIuja 04 OOHOB/INBU U3BOPMH.

Ha nouyetokotr oa 2022 roguHa, nopaav MPOSIOHIMpaHata HEM3BECHOCT Kako
nocrneamua Ha NoYHyBarbeTO Ha BOEHMOT KOH(MKT BO YKpauMHa M CaHKumuTe KOH Pycuja,
AOMNONHUTENHO Ce BMIOWMWja BEKE HapyLLeHWUTe rnobanHu CMHUMPKU Ha cHabayBakbe, Nasapute
Ha npuMapHM npouseoaM MW ce npoanaboun rnobanHata eHepretcka kpusa. Co
HOBOHACTaHaTUTE OKONIHOCTM Ce 3rofieMMja LEHOBHUTE MpUTMCOUM WM Ce oapasuja Ha
ABMKXEHaTa Ha AOMAlUHMOT AeBu3eH nasap. [poMeHuTe Ha AEBW3HWMOT MasapeH CerMeHT
KOMLLTO Ce KapakTepu3upaa CO 3rofieMeHa nobapysauka 3a AeBusu bea npeasoaeHu of
KOMMAHUWUTE Of, EHEPreTCKMOT CEeKTOP, KAKO pe3ynTaT Ha MOBUCOKUTE LEHW Ha eHepreHTuTe
Ha cBeTCkuTe nasapu. MNopaan oBve nasapHu ABMKeHa, Kako U MOpaay HaropHaTta AvHaMuKa
Ha WHbNauMjaTa BO MeryHapoAHM paMKu, KOjalTo ce oApasu M Ha [AOMAalIHWTE LieHu, ce
3rofleMM HemM3BEeCHOCTa MOArpeBajkM M MHONAUMCKUTE O4yekyBatba Kaj HaceneHueTo W
nMpuTOa 3rofieMyBajKM ja HMBHATa CK/IOHOCT 3a OAPXXYBahb€ CTPAHCKM MapW4HW CpeacTBa.
CneacrseHo, OBME OKOMHOCTM CO3A4adoa NPUBPEMEHWM MPUTUMCOUM BP3 AEBU3HUOT U
MEHYBauYKMOT na3ap, KouwTo 6ea HaaMMHATU MpeKky HaBpeMeHa W OaNlyyHa peakuuja Ha
HapogHaTa 6aHka. ViMeHo, HapogHaTa 6aHka 6elle npucyTHa Ha AEBU3HWOT Masap npeky
3a40BONyBatbe Ha HapacHaTaTa nobapyBayka 3a AeBM3M U MMalle 3ajakHaTa KOMyHuKaumja
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CO jaBHOCTa 3a cTabunu3nparbe Ha O4YeKkyBarbaTa, CO LITO Ce OBO3MOXMW OApPXYyBake Ha
CTabunHoCcTa Ha AEBU3HWOT KypC Ha AeHapoT. [lpucyctBoTo Ha HapogHata 6aHka Ha
[AEBU3HWOT Nasap, NoAApXaHo 04 COMMAHOTO HWMBO Ha [AEBU3HUTE pe3epBu, OBO3MOXM
OApXXYBakb€ Ha [AeBM3HATa JIMKBMAHOCT Ha 6GaHKapCKMOT CUMCTEM Ha COOABETHO HMBO™.
[JononHuTtenHa noaapuwka 3a HapogHaTta 6aHka BO oBMe yCnoBu 6elle 1 Npoao/XyBaHEeTO
Ha peno-nnHKnjaTa co ELIB 3a 06e36beayBare AeBM3Ha NMKBUAHOCT BO e€Bpa*®, oa Koja u Bo
2022 roguMHa He 6ea KOpUCTEHW CpeacTBa 3apaan 33a40BOMMTENHOTO HMBO M COOABETHA
NMKBUAHOCT Ha AeBU3HUTE cpeacTBa. MHTepBeHumMTe Ha HapoaHaTa 6aHka 3a npogaxba Ha
[EeB13K BO NnpBaTa NonosBuHa oa rognHata (403,5 MUIMOHM eBpa), KOULITO Kako MHCTPYMEHT
6ea KOpUCTEHM 3a aKTMBHO YyrpaByBarbe CO JIMKBMAHOCTA BO 6GaHKapCKMOT CUCTEM,
npuaoHecoa 3a HamarsnyBame Ha CnoboaHUTE AeHapCKU CpeacTBa Ha 6aHkuTe. 3a oapXyBaHe
Ha ONTUMANTHOTO HMBO HA IMKBUAHOCT, 6€a KOPUCTEHN OCTaHaTUTE MOHETAPHM MHCTPYMEHTW.
baHkMTe HajnpBO noBnekoa efeH Aen of CpeacTsata njaacvpaHy BO PacrosioX/IMBUTE
AENO3UTU NpeKy HOK Kaj HapoaHaTa 6aHka 1 rv MCKOPUCTMja 3a KyrnyBatbe AEBU3HU CPEACTBa,
TaKa LITO NpoceyvHa cocTojba Ha 0BOj KpaTKOPOYEH MHCTPYMEHT BO MpBUTE ABa KBapTaau o4
rogMHaTa ce Hamanu 3a OKOJly 9 Munuvjapaou AeHapwu. BakBMOT HauvMH Ha yrnpaByBake CO
JIMKBUOHOCT@ MpousneryBa Of KapakTepoT Ha Ppacrnosiok/IMBUATE AEn0o3UTU, KOWULITO
OBO3MOXYBaaT (PNeKkCMOUTHOCT BO YNpaByBaHEeTO CO KPAaTKOPOYHUTE JIMKBUAHOCHU NPOMEHU
N BMCOKa AOCTANHOCT Ha cpeacTtsata. [pu ynpaByBareTO CO JIMKBUAHOCHUTE MPOMEHW,
6aHknTe KopucTea W Aen oA CpeacTsaTa nnaacMpaHu Bo bnarajHuukuTe 3anucu. Taka, Ha
ayKLUMUTE Ha OCHOBHMOT MHCTPYMeHT, nobapyBaykata BO Mpocek 6ewe rnoHWcka 3a oKony
25% BO O4HOC Ha NOHyAaTa, KOjalTo BO TEKOT Ha rognHaTta HapoaHata 6aHka ja 3aapxa Ha
HMBOTO oA 10 Munujapaum aeHapu®’. 3a HagoMecTyBakbe€ Ha HaManeHWoT JIMKBUAHOCEH
noTeHumjan Bo AeHapw, baHK1Te BO BTOPMOT KBapTan oA roavHaTa, Mako BO penlaTMBHO Manu
nsHocn*®, obesbenyBaa napuyHu cpeacTsa oa HapoaHata 6aHka M Npeky peno-onepauunTe
3a Kpeupame JIMKBUAHOCT, KOULWTO Ce CnpoBeayBaaT Ha HeAenHa OCHOBaA.

Kako oaroeop Ha 3roniemMeHaTta CKOHOCT 3a WTeAeHe BO CTPaHCcKa BanyTa, HapoaHata
6aHka npe3sege M UEeNHW MepKu, OAHOCHO HamnpaBW U3MEHW BO CUCTEMOT Ha 3af0/MKUTENHA
pe3epBa, HaMEeHETN 3a HAaTaMOLHO NOTTUKHYBaHE Ha WTeAeHEeTO BO AeHapw, wTo bu ce
NMOCTUrHaNO MpeKy COOABETHU MPOMEHM BO KaMmaTHaTa MnonuTuMka Ha 6aHkute. Taka, Ha
MOYETOKOT Ha anpwun M BO jyHM* ja HaManu cTankaTa Ha 3af0/DKUTENHA pe3epBa 04
AeHapckute 06Bpckun og 8% Ha 5% v UcToBpeMeHO ja 3rofiemMu ctankaTta Ha 3af0/KUTeNHa
pe3sepBa o 06BpckuTEe BO CTpaHcka Banyta oA 15% Ha 18%. [lNoHuckaTa obspcka 3a
3a[l0/DKMTENHA pe3epBa BO [eHapu 3apaau MpuMeHa Ha MOHWUCKM CTanku Aoseae Ao
ocnoboayBare 0Kosly 7 MUNnjapau AeHapy BO 6aHKApCKOT CUCTEM, CO LWITO Ce HaJoMecCTu
efleH [en oA HaManeHata NMKBMAHOCT Ha 6aHkuTe. 3a 3ajakHyBarbe Ha edeKToT of
pa3fBOjyBarbeTO Ha CTankute oA BanyTeH acnekT, HapoaHaTa 6aHka ro 3ronemMu u AenoT of
3aQ0/KMUTENHaTa pe3epsa BO CTPaHCKa BasyTa KOjWTO HaHKUTe ro UCrosiHysaaT BO e€Bpa, O
70% Ha 75%, a 3apagm nodnekcMbunHo ynpasyBare CO A€BU3HATA IMKBUAHOCT O 3rosieMu

45 YnpaByBareTO CO AEBM3HATA SIMKBUAHOCT Ha 6aHKMTE BK/ydyyBalle W MOXHOCT Aa miacupaat v 6e3pusuyHu niacMaHu Bo
eBpa kaj HapoaHaTa 6aHka co poyHocT oa 1 n 3 Meceun. BaHkMTe MMaa yMepeH MHTepec 3a Miacuparbe CpPeacTBa BO OBOj
MHCTPYMEHT, KojwTo HapoaHaTa 6aHka ro aktvempa Bo aBryct 2020 roauHa.

46 Bo aBryct 2020 roaumHa, ELIG BocriocTaem peno-nuHuja 3a HapoaHaTa 6aHka 3a 06e36eayBatbe AEBU3HA SIMKBUAHOCT BO BKYMEH
n3Hoc oa 400 munmonwm espa. Bo 2022 roamHa, 3apaav rnobanHuTe nocneavum oa pycko-ykpavmHckaTa kpusa ELLB ja npogomku
MOXHOCTa 3a KOpUCTEHE Ha peno-nnHujaTa BO ABa HaBpaTu, Ao jaHyapu 2024 rogvHa.

47 Ha aykuumuTe Ha 6narajHMuKmM 3an1cuy, KOULWTO Ce OAPXKYBaaT Ha NpBUOT AeH OA NEPUOAUTE Ha 3a/l0/DKMUTENHATa pe3epBa, ce
NpUMeHyBa TeHAep CO U3HOCK (OrpaHMyeH U3HOC Ha NOHyAa U (PUKCHO YTBPAEHA KamaTHa cTanka).

“8 MpoceuHaTta nobapyeaykata 6elle penaTMBHO HUCKA U M3HecyBalle okosy 3,6% oA BKYMHaTa COCTOj6a Ha MOHETapHUTe
WNHCTPYMEHTH.

“ Bo HoeMBpW, HO CO MpuMeHa oA jaHyapu 2023 roauHa cTankaTa Ha 3afo/DKUTENIHA pe3epBa Ha HaHkuTe 3a 06BpCKUTE BO
CTpaHcka BanyTa bewe 3ronemeHa of 18% Ha 19%, a aenot oA 3apomKuUTeNHaTa pe3epsa BO CTpaHCKa BanyTa KojwTto 6aHkute
ro UCnoJsiHyBaaT BO eBpa belue 3ronemeH o 75% Ha 77%.
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N OenoT oA 3aJ0/KuUTeNHaTa pe3epBa BO e€Bpa KOjWTO ce MUCMOJSIHYBa Ha NpocevHa OCHOBA,
oA 5% Ha 10%.

Mopaan cé NOBUCOKUTE YBO3HW LIEHOBHWU MPUTUCOLM, KOULLTO CE B/IE3HA KOMMOHEHTA
Kaj moBeKke KaTeropuv nNpov3BOAM M AeflyBaa Ha WMHMNaUMCKUTE oyekyBara, HapoaHaTa
H6aHKka o4 anpun pearnpa co 3aTerHyBake Ha MOHETapHUTE YCNOBU N MPEKY 3rosieMyBarbe Ha
KaMaTHUTEe CTanku. Taka, BO OCYM MocCneAoBaTe/HM HaBpaTW OCHOBHATA KaMaTHA cTanka
KojawTo ce npuMeHyBa Ha bnarajHnukmTe 3anmcu bewe 3ronemeHa 3a BkynHo 3,50 n.n., Ha
HMBOTO oA 4,75%°. MpoMeHnTe BO pedepeHTHaTa KaMaTHa cTanka 6ea HaoMoNHETU CO
3rofieMyBah€e Ha KaMaTHaTa CTanka Ha pacnosioXMBUTe Aeno3nUTH Ha CeayM AeHa 3a BKYMNHO
2,40 n.n. go HuBOTO oA 2,70%, a kKamaTHaTa CTanka Ha PacnosioXINBUTE AENO3UTU MpeKy
HOK 6eLle 3ronemMeHa 3a 2,50 n.n. Ha HMBOTO oA 2,65%.

padmkoH 58 padmkoH 59
K(_)p_y_lnop Ha KaMaTHU CTanku TekoBM Ha JIMKBMAHOCT 044 aBTOHOMHMU CbaKTopVI
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W3Bop: HEPCM.

[lBMXXEeHaTa Ha AEBM3HMOT Masap 3HaYUTENHO ce Noaobpuja Bo BTopaTa NoJSIOBMHA 04
roguHaTa. KoMnaHuuMTe oA eneKkTpoeHepreTckaTta AejHOCT MMaa HamarneHa noTpeba 3a
AEBU3HM CPeACTBa, KOjalTo BO rosfieM aen belle HafloMecTeHa CO 3rofieMEHUTE AEBWU3HU
NpUINBM O NPUBATHM TpaHcdepn BO NETHUTE MECELW, KOULLTO ro HaAMMHAA NPETKPU3HOTO
HMBO. MICTO Taka, HaManeHaTa CK/IOHOCT Ha HACENEHUETO 3a CTPaHCKM MapuyHM CpeacTBa
AoBede [0 MOCTOjaH pacT Ha HETO-NMOHyAaTa Ha AeBu3u of oBue cybjekTu. Bo Taksu

50 CnepcTBeHO, MOBMCOKM KaMaTHU CTamnKu ce NPUMEHYBaa M Ha PEno-ayKLMKTE 3a Kpenparbe NIMKBUAHOCT U Ha PacronoX/MBUTE
KpeauTu NpeKy HOK, Y1jallTo KamMaTHa CTanka e eiHaKBa, OAHOCHO MoBMcoKa 3a 0,5 NPOLEHTHU NMOEHU BO OHOC Ha KamMaTHaTa
cTanka Ha bnarajHuukuTe 3anmcu, COoABETHO.

51 BULIOKOT NMKBUAHM CPeAcTBa Ha GaHKWTE ce OfHecyBa Ha MPBWOT fEeH Of MepUOAOT Ha 3afo/KUTENHa pesepsa Kora ce
oApXKyBa aykumjaTa Ha 6narajH1yku 3anucuK 1 ro NpeTcTaByBa BKYMHUOT M3HOC Ha CpeAcTBaTa Ha pelOBHUTE CMETKU Ha baHkuTe
kaj HapoaHaTa 6aHka, AOCTacaHMOT M3HOC Ha HnarajHMYKUTE 3aNncKn U pacnonoxnmenTe aenos3utn kaj HBPCM n nobapysatbaTa
0/, Na3apoT Ha Mapu, HamaneHu 3a 06BPCKUTE Ha NMasapoT Ha Mapu M M3HOCOT Ha 3aA0/KUTENHaTa pe3epsa 3a NPeTCTOjHUOT
nepvoa.
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OKOJTHOCTW, [AeBM3HaTa JSIMKBMAHOCT Ha GaHKuTe 3HauuMTenHo ce nopobpu, nopagu LWwTo
HapopHaTa 6aHka of jynu A0 AEKEMBPU MHTEPBEHMPA CO HETO-OTKYM Ha BULIOKOT AEBU3HU
cpeactBa o 6aHKapcKMoT cucteM (BKyMnHO 245,5 MUNMOHM eBpa), LITO OBO3MOXW Kpenparbe
[EHapCKa JMKBMAHOCT BO COOABETEH M3HOC. BO ucTMOT nepuop, 3ronemeHMoT o6eM Ha
byleTcka nomow 3a (UMHAHCMCKA NOAAPLIKA HA EeHepreTCKMOT CekTop, 0cobeHo BO
nocneaHVoT KBapTan oA rovMHaTa AoBefe A0 HaTaMOLWEH pPacT Ha JIMKBMAHUTE CPeACTBa Ha
6aHknTe BO AOMallHa Banyta. TOKMy MopaauM BWMCOKMOT M3HOC Ha croboaHu CpeacTsa,
6aHknTe oA aBryct HeMaa notpeba 3a 0be3benyBar-e NapuyHK cpeacTsa og HapoaHaTa 6aHka
Nnpeky peno-aykKuumTe 3a Kpeuparwe nukBuaHocT. ConvaHaTa W penaTMBHO BMCOKA
NMKBMAHOCHA MO3MUWja NMpuaoOHece M 3a NOCTOjaH pacT Ha MHTEPecoT Ha bGaHkuTe 3a
3rofieMyBah€ Ha MjlacMaHuTe BO 6narajHuyky 3anmcu, Taka WwTto nobapyBadkaTa Ha KpajoT
oA roavHaTa belle caMo yMEpeHO MOHMCKa oA MOHYAEHMOT M3HOC Ha HapoaHaTta 6aHka.
BaHkMTe W HaTaMy O HacoyyBaa HajroneMumoT [Aen 04 BULIOKOT CpeacTBa  KOH
pacronNoXIMBUTE AENO3UTU NPEKY HOK Kaj HapoaHaTa 6aHKa, Taka LWTo NpoceyHaTa cocTojba
Ha OBOj MHCTPYMEHT MOCTENEHO pacTeLle U Ha KpajoT 04 roavHaTa AocturHa 34,5 Munujapan
JIEHapW, WITO € OKONY HMBOTO oA AekemBpu 2021 roanHa™.

Mpwnor 1. ABmxerwa Ha AeBU3HUOT Na3ap>3 n HTepBeHuMn Ha HapoaHaTta 6aHka

Bo 2022 roguHa, Ha AEBU3HNOT 1a3ap BO TPAHCAKUMNTE Ha BAHKUTE CO KITMEHTUTE bBeLLe 3abe/1exXaHa
3rofieMeHa HETO-NPofax6a Ha [AeBu3y, LWTO COO4BETCTBYBALIE CO HAABOPELIHOTO EKOHOMCKO
OKDYIKYBAH-€ HA [OMALLIHATA EKOHOMU]A, a AEBUSHNUTE KYPCEBU Ha CUTE CErMEHTY 04 AEBUIHUOT r1a3ap
ce 3a4pxaa Ha CTabusiHo H1BO. IMEHO, pacToT Ha LIEHUTE Ha eHepreHTUTe Ha MeryHapoaHUTE nasapy,
KojlwTo BeLle 3acuneH Co eckanaumnjata Ha reno/IMTUYKMTE TEH3UM Ha MOYETOKOT O roanHaTa 3apaau
BOEHaTa MHTepBeHUMja BP3 YKpauHa, AoBeA0a A0 3HAYMTENIEH PacT Ha YBO3HUTE LIEHWM Ha CTOKOBHUTE
npounssoan (0COBEHO Ha E€HEpPreHTUTE, METaIUTE W XWUTHUTE MPOM3BOAM), O4 KOW AeN AOCTMUrHaa
NCTOPUCKM HAjBUCOKM HMBOA. OBKMe Cny4vyBarba Ha rnobanHuTe nasapy MMaa 3HauMTENHO BNnjaHne Bp3
HaZABOPELIHOTProBCkaTa pa3MeHa Ha AOMaluHaTa eKOHOMMja M CUMHO ce oApasvja Bp3 MoHyZaTa U
nobapyBaykaTa 3a AeBM3M 0f AOMALLHMUTE KOMMAHUM.

padurkoH 62 padukoH 63
HeTo-npoaax6a Ha aeBm3n Ha H6aHkuTe 3a lFoavwHa NpoMeHa BO NOHyAaTa u
HUBHUTE KJINEHTU nobapyBaykaTta Ha AEBM3W, MO KIIMEHTU
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52 1\ nnacMaHuTe BO CeAyMAHEBHUTE PacronoXMBM Aeno3uTu Kaj HapoaHaTta 6aHKa NMocTeneHo 1 yMepeHo pacTea, Ho HUBHOTO
YYECTBO BO BKYyMHaTa COCTOj6a Ha MOHETAPHUTE MHCTPYMEHTU Ha KpajoT of roauHaTta M HataMy 6ellie penaTMBHO HUCKO, OKOIY
5%.

53 [1eBU3HWOT MNasap BO paMKUTE Ha OBaa aHanu3a v ondaka TpaHcakummTe rnomery 6aHKUTE U HUBHWUTE KIIMEHTU W
Meryb6aHKapCcKOTO TPryBaHbe.
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IpacmkoH 64
MobapyBauka Ha AeBu3n og pupMnTe Ha
[EBU3HMOT Nasap, Mo KBapTaam

padumkoH 65
MoHyaa Ha aeBM3n oa UpMUTE Ha AEBU3HMOT
nasap, no KeapTaam
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NmeHo, noTpebaTa 3a AeBM3HA NMKBUAHOCT Of KOMMaHMUTE 3a NPOW3BOACTBO M TproBuja co HadTa U
enekTpu4Ha eHepruja npuaoHecysa 3a okosy 60% og nosucokata (3a 1,7 Mmununjapam eBpa) roguiiHa
nobapyBayka 3a AeBM3N O KOPMNOPaTMBHMOT CEKTOP, 3a LUTO HajrosieMo BfMjaHME UMa LIEHOBHWUOT
ecekT. HaropHaTa AMHaMMKa Ha LEHWUTE Ha MpUMMapHUTE MPOM3BOAM M XpaHaTa Ha rnobasHo HMBO
npuaoHece M 3a NoBucoka nobapyBayka 3a AeBM3W Of KOMNaHMUTE 3a TProBuja M MpoM3BOACTBO CO
XpaHa, Mujanaum M TYTyH U TproBuja Ha ronemo. KomnaHuuTe 3a TprosBuja v auctpubyumja Ha
enekTpu4Ha eHeprmja umMaa Hajronem npuaoHec (okony 18%) 1 KOH rogvWHMOT NPUPACcT Ha NoHyAaTa
Ha aesusmn (KOjWTO M3HecyBa 1,3 Munujapav e.pa), No LWTO cledyBaaT KOMMNaHMuTe o4 MeTanHaTa U
aBToOMObUACKaTa MHAYCTPYjA M KOMMAHWMTE 04 MHMOPMATUYKMOT ceKkTop. Mpu MOBMCOK roauviueH
npupact Ha nobapyBaykaTa, HeTo-npoaakbaTta Ha [AeBM3NM Ha bOaHkMTE 3a noTpedbute Ha
KOprNoOpaTUBHMOT CEKTOP bellle NCTOPUCKM HajBMCOKa (Ha roaMilHa OCHOBA MOBMCOKA 3a 533 MUAMOHK
€Bpa) ¥ NpUAOHECE 3a Npoa1aboYyBarbe Ha TProBCKUOT AedULMT BO 6UNAHCOT Ha NiaKkatba.

EneH gen op 3ronemeHata nobapyBayka 3a AeBM3Ha JIMKBUAHOCT O KOpPNopaTMBHMOT cekTop belle
3a[0BOJIEHA Of MOHyAaTa Ha AEBM3HWM CPeACTBa O CTpaHa Ha (PU3MYKWUTE NMua Ha AEBU3HUOT U
MEHYBa4KM1OT nasap, KojawTo nako belie NoBMCOKa Ha roanllHa OCHOBA, MMAlle pasinyHa AMHaMMKa
BO TEKOT Ha roauHata. Ha aeBm3HMOT nasap, 6aHkMTe BO TpaHCakumute CO MuU3MUkMTE NMua MMaa
BpaMHOTEXeHa Mo3uuuja, WTO € 3HAa4YMTENHO Noaobpo OCTBapyBarbe BO criopeaba co 2021 n 2020
roiMHa, Kora Ha HeTO-0CHOBa baHKUTe NpogaBaa AeBU3KN. AMHAMUYKK rNeaaHo, BO NPBUOT KBapTan of
roaMHaTa dumanykmMTe NMua MMaa HeTo-notpeba 3a AeBU3HU CPeacTBa, WTOo ce objacHyBa CO HMBHaTa
CK/IOHOCT 3a [ApXEHe CTPaHCKM MapuyHM cpefcTtBa. [lo KpajoT Ha roguHaTta, OvekyBahbaTa Ha
HaceneHNeTo BO LENOCT Ce CTabunu3avpaa 3a LWTO MOTBpAAa € M HaTnpoceYyHaTa HEeTO-MOoHyAa Ha
CTpaHCKV CpeAcTBa 3a Mnakakbe of oBMe cybjekTu. Ha MeHyBaukuoT nasap (M Toa 0cobeHo BO
TPaHCaKUMWTE CO MEHYBAYHMLMTE) MOHyAaTa Ha CTpaHCcku edeKTMBHM CpeacTBa 3a MiaKakbe of
GuU3MYKNTE NMUA BO TEKOT Ha LUenata rogMHa 6ele 3HauuTeNHO MNOBMCOKA BO OAHOC Ha
npeTnaHAEMUYHNOT NEepUoA U NpuaoHeCe 3a 3HauUUTEeNHO 3ronemysarbe (3a okony 40% wnu 3a 423,3
MUIMOHWN €Bpa, Ha MOAULIHO HWMBO) Ha BMLLOKOT AEBU3HM CPEACTBAa KOMIUTO MEHYBAYHULUMTE MM U
HyZaT Ha AoMaluHWUTe 6aHKMW.

padurkoH 66
OTKyn Ha AeBU3N Ha BaHKUTE 04 MEHyBayYHMLM,
no KBapTanu

padmkoH 67

Heto-noHyaa / nobapyBauka Ha [AeBM3N 0f
pu3MyKM  nMua Ha [AEeBM3HMOT Masap, no
KBapTanu
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Bo 2022 roguHa, 6aHKuTe OCTBapuja HETO-MPOAAKOMU Ha AEBU3MN 33 MTOTPEOUTE Ha HUBHUTE KITMEHTU
BO U3HOC 0f 841 MWIMOH €Bpa, IITO € MOBEKE 3@ 72 MU/IMOHA €BPa Ha roAuiiHa OCHOBA. VIMajKu
npensua aeka 6aHkuTe ro ob6e3beayBaa HajroneMmoT Aen o4 NoTpebHuTe AEBU3HM TIMKBUAHM CPEACTBa
Of1 COMNCTBEHU M3BOPU, HO U Ha MerybaHKapckMoT AeBu3eH nasap (npomet og 1.033 MuanoHu espa),
NHTepBeHUMMTE Ha HapoaHaTta 6aHka 3a HeTo-npoaax6ba Ha aesBu3n Bo 2022 rognHa (158 MunmoHm
eBpa) 6ea caMoO yMEPEHO MOBMCOKM Ha rogulHa OCHOBA M YETMPUNATK MOHUCKK BO cnopeaba co 2020
roguHa. Co ornea Ha Toa Aeka MPUTUCOKOT BP3 AEBU3HWOT Ma3ap Of eHepreTckata Kpv3a U BOeHuUTe
AejctBuja Bo YkpaunHa belle HajuspaseH BO NpBMOT KBapTan o4 roavHata, HapoaHata 6aHka Bo npBute
leCcT MeceuuM WHTepBeHWpa co npogaxba Ha 403,5 munnoHu eBpa. [lokpaj MHTepBeHUMKUTE U
npe3eMeHnMTe MOHETapHU peakumu, HapoaHata 6aHka BO OBOj Mepvof AenyBalle M MpeKy 3ajakHaTa
KOMyHMKauMja 3a HOpManu3auuja Ha O4eKyBarbaTa Ha AoMawHuTe cybjeKTM M oapXyBare Ha
CTabunHocTa Ha AEBM3HUOT KYpPC Ha AEHapOT BO OAHOC Ha eBpoTo. [Mopaau noaobpuTe MmasapHu
TPEeHOAOBM W COonMAaHaTa AeBU3HA NIMKBMAHOCT Ha 6aHkuTe BO BTOpaTa MOMOBMHA Of roavHaTta,
HapogHaTa 6aHka BO npeocTaHaTUOT Nepuoa MHTepBEHMPa CO HETO-OTKYM Ha penaTtUBHO BUCOK U3HOC
on 245,5 munnoHn eBpa. KoMoTHMOT npoctop Ha HapoaHaTta 6aHka 3a y4ecTBO Ha AEBM3HWMOT nasap
6elwe noaapxaH o4 CONMAHOTO W COOABETHO HMBO Ha AEBU3HM pe3epBu, MpW WTO AEBU3HUOT KYPC Ha
[AeHapOoT BO OAHOC Ha eBPOTO Ce 3aApXa Ha CTabuHO HUBO.

padmkoH 68 "padmkoH 69
NHTepeeHunn Ha HBEPCM Ha aeBU3HWMOT nasap CpepneH Kypc Ha AeHapOT BO OAHOC Ha €BPOTO
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Mokpaj n3MeHnMTe BO CUCTEMOT Ha 3aJ0/DKMTENHA pe3epBa 3apaau CTUMynMpare Ha
LTeaeHeTo BO AeHapy, HapoaHaTa 6aHka BO OKTOMBpUY BOBeAE M HOBA HECTAHAApAHA MepKa,
CO KOja ce 0BO3MOXYBa LieniHa noAapLUKa 3@ OfleCHyBarbe Ha KpeAMTHUTE YCI0BK, OBOjNaT 3a
[AOMaLLHOTO NMPOU3BOACTBO Ha enekTpu4Ha eHepruja oa 0b6HoBNMBKU M3BOpU. MepkaTa uma 3a
uen aa ro ybnaxu npuTUCOKOT Of eHepreTckaTa Kpu3a, Aa NOTTUKHE CTPYKTYPHM MpOMEHU
BO JOMallHaTa eKkoHOMMja M Aa ro noaapXxu oapxnmnsoto duHaHcvpamwe. Co MepkaTta ce
OBO3MOXXYBa HaMasnyBah€e Ha OCHOBaTa 3a obBpckaTa Ha baHKuTe 3a 3af0/MKUTENHa pe3epsa
BO AeHapu, 3a U3HOCOT Ha HOBOOAOOpeHUTe KpeauTH 3a hMHaHCMpame NpoekTU 3a A0OMaLUHO
NpoM3BOACTBO Ha €eNneKTpu4yHa eHeprunja oa obHoBAmMBM uM3BOpW. HajronemunoT gen of
onobpeHuTe kpeantn (okony 96%) of NOYETOKOT Ha NpMMeHaTa Ha MepKaTa ce A0/ITOPOYHM
N ce HaMeHeTuM 3a u3rpagba Ha HoBM 06jeKTM, a OCTaHaTUTE Ce 3a 3rofieMyBare Ha
WHCTaNMpaHaTa MOKHOCT Ha nocTojHuTe 06jekTwn. NpuMeHaTa Ha HecTaHgapaHaTa Mepka
OBO3MOXW YMepeHO HamasyBare Ha obBpckaTa Ha 6aHKWTE 3a U34BOjyBarbe 3a40/HKUTENHA
pe3epsa kaj HapoaHaTa 6aHka, 3a 60 MUMOHKN AeHapM.

HapogHata 6aHka BO TekOT Ha 2022 roavHa ja npuMeHyBalle M HecTaHAapAHaTa
MepKa Kaj 3agomkutenHaTa pesepsa (aktuBupaHa Bo MapT 2020 roamHa), KojawTo umalle 3a
LUen HernpeyeHa KpeauTHa NOAAPLUKA Ha npeTnpujatvjata oa AejHocTuTe KomwTto Gea
HajnorofleHn op 34paBCcTBeHaTa Kpusa*t. KpeauTHaTa aKTMBHOCT Ha 6aHKMTE  KOH
noAap>XaHuTe AejHOCTU (YCny>XHUTe 1 HoBuTe aogdaaeHun of 2021 roamHa) Bo 2022 roavHa

54 Co MepkaTa ce 0BO3MOXYBa 0C/10604yBatbe Ha Aen oA IMKBUAHUTE CPEACTBa LUTO 6aHKMTE M M34BOjyBaaT kaj HapoaHaTa
6aHKa Bp3 OCHOBa Ha 3af0/HKUTENHA pe3epBa, NPeKy HaManyBake Ha OCHOBaTa 0 06BpCKWTE BO AOMAlLHA BanyTa 3a M3HOCOT
Ha HOBOOAOOPEHM N pecTpyKTypupaHu KpeauTn ofobpeHn Ha mpeTnpujatmjata KOMWTO BO COrMACcHOCT €O MHdopMauumTe oa
Bnagata Ha Penybnuka CeBepHa MakefoHuja ce HajnoroaeHn oa WMpPEeHEeTO Ha KoBua-19.
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bewe cnaba, BO COrMacHOCT CO 3aKpenHyBareTO Ha COCTOjoUTE BO noaapXaHUTe CeKTopw,
LUTO NpuAaoHece 3a naj Ha coctojbata (3a 1.698 MUNnoHM aeHapu) Ha oBue KpeauTun Ha 3.998
MUIMOHM [eHapW Ha KpajoT oa AekeMBpu. MMajkm i npeaBua BakBUTE [BUXKEHA,
HeCTaHAapaHaTa Mepka Bo 2022 roguHa npuaoHece 3a NOBMCOKa 06BpCKa 3a 3a40/HKUTENHA
pe3epBa BO AeHapu 3@ BKYNHO 147 MUIMOHM AeHapw.
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lMpoMeHa Ha 3ag0/mK1TeNIHaTa pesepsa Ha Cranku Ha 3aa0/HKUTENHA pe3epBa
6aHkuTe
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lNpoMeHuTe Ha AeHapcKUTe U Ha AeBU3HUTe 06BPCKM Ha baHKUTe, 3aeHO CO U3MeHUTe
BO CUCTEMOT Ha 3aJ0/DKUTENHA pe3epBa NpUAOHECoa 3a penaTUBHO BUCOK MOAMLLEH PacT Ha
obBpckaTta Ha baHkMTe 3a 3af0/MKUTENHA pe3epBa, 3a BKYMHO 2.799 MUAMOHW [eHapM.
MNpuToa, NpoMeHUTE Kaj 3aJ0/mKuUTeNHaTa pe3epsa o4 Ba/yTeH acnekT rfaBHO ce oapas3 Ha
pa3aBojyBarbe€TO HA CTaNKUTe Ha 3aA0/mKUTeNHaTa pe3epsa, a COOABETEH NMpuaoHeC uMa u
penaTMBHO NOCUHUOT NPMPACT Ha AEBM3HWUTE BO OAHOC Ha AeHapcKuTe 06Bpckn™. Taka, co
npvMeHaTa Ha NOHWUCKM CTanKu1 Ha 3aA0/MHKUTeNHa pe3epBa 3a 06BpcKMTe BO AOMALUHa BasnyTa,
HapogHata 6aHka ocnoboan okony 7.000 MMAMOHWM AeHapy OA4 NUKBUAHUTE CpeacTBa
MOBMEYEHUN MPeKy 0BOj MHCTPYMEHT, WTO belle AeNyMHO HeYTpanu3mMpaHo CO YyMEPEHUOT pacT
Ha oBuMe 06BPCKKM, CO LITO 3aA0/HKUTENHaTa pe3epBa BO AeHapu Ha roguiHa OCHOBa ce
Hamanu 3a 4.328 MunnoHn aeHapu (Ha HMBOTO o4 22.619 MunnoH aerHapw). O Apyra CTpaHa,
3a00/MKMUTENHaTa pe3epsa KojalwTo 6aHKMTe ja ucnonHyBaaT BO eBpa 3abenexa penaTneBHO
BMCOK pacT oA 9.225 MunmoHun aeHapu (aocturHysajku 30.177 MUIMOHM AeHapy Ha KpajoT o
rogvHaTta), 3a WTo Hajronem npuaoHec (o okony 70%) nMa npuMeHaTa Ha NOBMCOKWU CTanKu
3a 06BpCKUTE BO CTpaHCKa BasnyTa.

Mpunor 2. AiBmkera Ha MerybaHKapCKMOT na3ap Ha Heobe3beaeHu Aeno3uTn n
CeKyHAapHMUOT na3ap Ha XapTum of BpeaHoCT>®

Bo 2022 rogmHa 6aHKUTE MMAaa 3HAYUTE/IHO [TOBUCOKA aKTUBHOCT Ha MErYOaHKapCKUOT 1a3ap Ha
HeobeszbegeHn gerosntn (39.008 MunoHu 4EHAPH) BO CriIOPELBA CO UMUHATUTE TPU rOGUHM, LUITO BO
Hajroniem 4e/1 ce 06jacHyBa cO HaMaslyBarETO Ha BULLIOKOT JIMKBUAHN CDELCTBA BO MPBata ro/ioBUHA
o4 roguHara.

%5 MNopeTanHo 3a NpoMeHWUTe Ha |eNo3nTHaTa OCHOBA Ha BaHKMTE BO AeNOT MoOHETapHU arperaTy.

% AHanusaTta Ha nasapoT Ha napu Bo CeBepHa MakeaoHuja ce ogHECYBa Ha CfieAHMBE CErMEHTU: nasap Ha HeobesbeaeHu
[eno3nTH, CeKyHAApeH nasap Ha KpaTKOPOYHW XapTun 04 BPEAHOCT M AOITOPOYHN APXKaBHU XapTuu 04 BPeaHOCT (CO MCKTy4OoK
Ha CTPYKTypHUTE 06Bp3HMLM), Na3ap Ha obe3beaeHn aeno3utu (peno-nasap).
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IpacmkoH 72 IpacdmkoH 73
MpomeT Ha MerybaHKapcKuOT nasap Ha Buwok nmMKBMAHOCT BO HaHKapCKuOT CUCTEM U
Heobe3beneHn feno3untu 3a0/DKEHOCT Ha baHkuTe
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Bo ogHOC Ha poyHaTa CTPyKTypa Ha TpryBaHuTe HeobesbeneHu aeno3ntn, n Bo 2022 roamHa 6aHkute
ro obesbegyBaa HajroneMMoT Aen 04 KPaTKOPOYHWTE NOTpebu 3a [AeHapCcku cpeactBa of
Heobe3begeHMTe AEMO3UTM CO POYHOCT A0 €A4Ha Heaena, YnjaliTo 3acTaneHocT 6elle UCTOpPUCKK
HajBucoka (89%) 1 3HAUUTENTHO Ha/l U3HOCOT Ha 3aEMUTE CO POYHOCT MPEKY HOK (KOWULLITO CE 3acTaneHu
co okony 8% BO BKYMHOTO TpryBarbe). [okpaj oBue ABe pPOYHOCTM, MO May3a oA ABe roavHu bea
M3BPLUEHN M HEKOJIKY TpaHCaKUMK CO Heobe3beaeHn Aen03vMTU CO POYHOCT A0 €4eH Mecel, YMEeLTo
YYECTBO BO BKYMHMOT 06eM cenak e penaTtuBHO HUCKO (3%). PouHaTa CTpyKTypa Ha TpryBarbeTO, Kako
M MOBUCOKaTa n06apyBaqKa 3a JIMKBUWAHW CpeacTBa Ha 6aHKI/ITe, rMaBHO KOHUEHTPMpPaHa BO NepnoaoT
anpun — jyHu, ce oapasuja U Ha NpoceyHaTa AHEBHA 33/I0/HKEHOCT Ha MerybaHKapcKuoT nasap (okony
670 MUNMOHKN AeHapw), KojalTo Helle NoBMCOKa 3a peyuncu NeTnaTu Ha rogmiiHa OCHOBa.

OCTBapeHWTE KaMaTHU CTarku1 Ha NasapoT Ha HeobesbeneHn MerybaHkapcku aeno3unTtu Bo 2022 roayHa
ro cfiegea UMKIYCOT Ha MPOMEHa Ha KaMaTHWUTE CTanku Ha HapogHaTta 6aHka. MiMeHo, npoceyHaTa
MerybaHKapcka KamaTHa CTanka oA cute TpaHcakumu (MBKC) Ha KpajoT Ha roauMHaTa M3HecyBalle
2,54% n 6ewwe nosucoka 3a 1,45 n.n. BO 0OAHOC Ha HMBOTO oA AekemBpu 2021 rognHa. Ha noBMCOKO
HMBO, 3a 1,46 n.n. Ha roAuLIHA OCHOBA, 6eLle 1 KaMaTHaTa CTanka Ha HajTpryBaHuTe MerybaHKapcku
Heobe36eaeHn 3aeMm CO pOYHOCT oA 1 Hegena, KOjalTo Ha KpajoT Ha roguHaTa gocturHa 2,55% u ce
ABVKeLle OKONy KaMaTHaTa CTanka Ha celyMAHEBHUTE pacrnonoXavMem Aeno3nty Ha HapoaHaTta 6aHka.
Mopaan noBpeMeHaTa notpeba 3a TpryBare co Heobe3beaeHn Aeno3uTH NPeKy HOK U 3rofieMeHuTe
CKJ/TOHOCTW 3@ TpryBake CO poyHOCT Ao 1 Hepena, Bo 2022 roamHa ce u3Bplunja Man 6poj TpaHcakumm
(camo 2% oA BKYMHMOT TPryBaH M3HOC) KOMLITO CE€ KOPUCTAT 3a MpecMeTKa Ha KamaTHaTa CTanka
MKAOHWA, umewwTo npoce4vHo HMBo (1,30%) 6ewwe ymepeHo nosmcoko (3a 0,33 n.n.) Bo ogHoc Ha 2021
rogvHa.

[lpyn yripaByBar-€TO CO JIMKBUAHOCTA, OaHKUTE 6ea aKTUBHU M Ha CEKYHASPHMOT r1aszap, Kage LITo
06EMOT Ha UCTPryBaHu Xaptmn 04 BpegHocT Bo 2022 rogmHa wsHecysawe 12.726 MWIMOHU [4EHaPU U
bewe ABOJHO MOBUCOK BO Criopeaba co riperxogHara roguHa. Of acnekT Ha TUMOBUTE TpaHCaKLuu,
3rofIEMEHMOT MPOMET BO LIEJIOCT Ce A0/MDKM Ha TpaHcakuuMuTe Ha peno-na3apoT, Kaje WTOo NpoMeToT
AOCTUIHA UCTOPUCKN HajBUCOKO HMBO oA 10.199 MMnnoHn aeHapu. Bo BKYNHUOT NPOMET, co okony 60%
npeoBnagyBaaT TpaHcakuuuMTe 3a kynonpogaxkba Ha 6narajHMukM 3anucu, a 3acTaneHocTa Ha
TpaHCcakuumMTe CO [ApXaBHM XapTUM O BpPefHOCT e royMmepeHa. [vHamuuku rnefaHo, peno-
TpaHcakuumTe 6ea NpUCyTHM CaMo BO NPpBUTE CEAYM MeCceuu OA roauHaTta, AofeKa BO NpeocTaHaTnoT
nepuoa co ornea Ha nogobpeHata NMKBMAHOCHA No3vuuMja, OBME TUMOBW TpaHCakUuy M30CTaHaa oA
nasapoT Ha napu. Ha cekyHaapHWOT na3sap 6elue ocTBapeHa v AeduHUTMBHA Kynonpoaax6ba Ha xapTum
04 BPEeAHOCT BO M3HOC oA 2.527 MuWnnoHu AeHapw, NoHucka 3a 54% Ha roavHa OCHOBa, 3@ WTO
NpWAOHece ABOjHO MOHUCKMOT 06eM Ha TPryBarbe CO ApXKaBHW XapTuW Of BPEAHOCT rnomery 6aHkuTe> .
06eMOoT Ha TpaHcaKkumMuTe CO ApPXXaBHWUTE XapTUM O BPEAHOCT BO KOMWTO 6apeM efeH YYecCHuK e
HebaHKapcku cybjekT BTOpa roauHa no pea ce Hamanu v A0CTUrHa HajHUCKO HUBO BO MOCNEAHUTE OCYM
roAnHW. TpryBareTo CO ApXXaBHM XapTuM 04 BPeAHOCT Ha peno-na3apoT NpuaoHeCyBa 3a YMepeH pacTt
Ha y4yectBoTo (okony 0,04%) Ha UCTpryBaHUTE ApXXaBHW XapTun 04 BpeAHOCT Ha CEeKYHAAPHWOT nasap

57 Bo 2022 roavHa 6elue ckiyyeHa caMo edHa TpaHcakuMja 3a AecUHUTUBHA Npoaaxba Ha 6narajHuyky 3anucy BO M3HOC Of
950 MUAMOHW AeHapw.
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BO BKYMHWOT M3HOC Ha M3aileHN Ap>XaBHU XapTUm 04 BPEAHOCT BO 3eMjaTa, HO 3acTaneHocTa U HaTamy
€ penaTtnBHO HUCKa U ynaTtyBa Ha HaTaMOLLIHa cnaba NMKBMAHOCT Ha oBUe MHCTPYMEHTU Ha AOMalUHUTE

brMHaHCMCKN nNasapw.
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MpoMeT Ha CekyHAapHWOT Nasap Ha XapTum of
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CTpykTypa Ha AedUHWUTMBHMTE TpaHCAKUMKU CO
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%8 KoeduUMEHTOT Ha JIMKBUAHOCT Ha [XB npetcraByBa COOAHOC MOMery OCTBApEHMOT MPOMET of TpaHcakuuute co OXB Ha
CEKYHAAPHWOT Mnasap BO TEKOT Ha roArHaTa u npoceyHaTta coctojba Ha nusgaaeHuTe OXB BO UCTMOT nepuoa.
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VI. YnpaByBame U A loAuwWeH pacT Ha
MHBECTUpamwe Ha OEBU3HUTE pe3epBu

AE€BU3HUTE pe3epBu o o
X CUrypHocT n
JIMKBUAHOCT Ha

. AEBU3HUTE pe3epBu
y

AKTUBHO ynpaByBate

CO AEeBU3HUTE pe3epBu

— — 1

Bo 2022 roguHa, [esusHuTe pesepsu Ha Perybrimka CeBepHa Makegoruja (Bo
HaramOLUHNOT TEKCT: AEBU3HUTE PE3EPBY) CE O4PXKYBaa BO CUrypHarTa 30Ha, LLUTO OBO3IMOXU
HErpeYeHo 3340B0JyBak€ Ha 110bapyBavykara Ha AOMALLHWNOT AEBU3EH 1338P M OLPXKYBaH€
Ha CTabu/IHOCTa Ha AEBU3HUOT KypC Ha AEHEPOT BO O4HOC Ha EBPOTO. BOEHNOT KOHQ/IMKT BO
YkpanHa o4 Kkpajor Ha @espyapu 2022 rognHa 3HAYUTEIHO M [IPOMEHN [/106a/IHUTE
EKOHOMCKW Y/CII0BU IPULOHECYBAJKM 33 PACT HA LIEHUTE Ha XpaHaTa v eHeprujara. [7106amHnTe
UH@IaUNCKN MPUTUCOLN HAMETHAA MOTPEDA 3a 3aI10YHYBaH-€ Ha LIMKITYCOT Ha 3aTerHyBare
Ha MOHETAPHATA MO/IMTUKA Ha HaJrO/IEMUTE LUEHTPAETHN BaHKH, 1 COOABETHO NMPUCIIOCOOYBaH-€
Ha WHBECTULMUCKATE CTparermja Ha HapogHata 6aHka. [llpegussuynte roBp3aHn Cco
pacredkara uH@1aumja 1 eHEPreTckaTa Kpusa bea rpucyTHU v BO [AOMALLIHATa eKOHOMUIA,
MaHNDECTUPATKN Ce€ CO 3HAYajHO B/MJaHNE BpP3 HAABOPELIHOTPIOBCKATA pPa3MeHa M
C/IEACTBEHO, CO CUJIEH PAaCT Ha 1106apyBavYKkaTa Ha 4eBn3n 04 AOMALLIHUTE KOoMaHm. Bo takemn
OKOJTHOCTH, OLPXKYBaH-ETO BUCOKO HUBO HA AEBU3HN PE3EPBH, COITIACHO CO CUTE MErYHAPOAHM
cTaHgapav, rnpugoHece HapodHata 6aHKa COOABETHO A8 O4roBOpu HE JIMKBUAHOCHUTE
rnoTpebu n [4a o0b6e36eqm 3aluTuTa Ha AEBU3IHNOT KypC Ha AEHaPoT. Kako pe3ynTaT Ha Toa,
yrpaByBarETO CO AEBU3HUTE pe3epsBu Bo 2022 rognHa ce O4/IMKYBALLE CO UCKITYYUTESTHA
MPETNAas/IMBOCT U PUCTIOCOOYBAHE Ha MHBECTULNCKUTE OAJIYKU KOH [IPOMEH/INBUTE
C1ydyBarba Ha AOMALIHNOT AEBU3EH 1133aP U Ha MEIYHaPOAHUTE (UHAHCUCKM 1a3apH, LITO
OBO3MOX¥ HaTaMOLLIHO OCTBapyBar€ Ha OCHOBHUTE MPUHLINITN. CUTYPHOCT U JIMKBUAHOCT Ha
AEBU3HUTE PE3EPBU.

6.1. Coctoj6ba n npoMeHn Ha AeBU3HUTE pe3epBu

Bo 2022 roavHa, oeBu3HWUTE pe3epsBu ce 3roneMuja 3a 219,6 MWIMoHM eBpa M Ha
KpajoT Ha rogvHaTta AocturHaa 3.863 MuIMoHW eBpa. KOH pacToT Ha AEBU3HUTE pe3epBu
NpUAOHECOa HETO-MPUNMBUTE Ha ApXXaBaTa O TPaHCAKUMUTE CO CTPAHCTBO BO U3HOC o4 99,8
MWJIMOHM €Bpa>’, KaKo M MOBMCOKaTa M3ABOEHa 3aA0/KUTENHA pe3epBa BO eBpa M CpeACTBaTa
Ha AomawHute 6aHkn Ha cmeTkuTe Bo MUMC-EYP (99,3 munuonu espa). Noman npuaoHec
KOH MpOMeHaTa Ha [AEBM3HUTE pe3epBM MMalle pacToT Ha BpeaHocTa Ha CAl-aonapot®, Bo
YCNOBM HA CKJIOHOCT Ha WMHBECTUTOPUTE 3a B/IOXYyBake BO 6e36edHM WHCTPYMEHTW npwu
3aCMIeHa 3arpuXXeHoOCT Of peuecvja W Oo4veKyBara 3a 3HAYMTENIHO 3aTerHyBarbe Ha
MOHeTapHaTa nonutuka Ha ®E[l. PacToT Ha AeBU3HUTE pe3epBun BO rosieMa Mepa npousnese
N o4 NpUMBUTE 0f CKYYEHUTE KNacu4HU peno-TpaHcakuum (227,8 MUANMOHM eBpa), KOULLTO
ce MpuUMeEHyBaaT MpW aKTUBHOTO YnpaByBake CO AEBU3HUTE pe3epBu. VIMeHo, nokpaj
pefoBHOTO 3ajMere XapTuu Of, BPeAHOCT NpeKy MCTOBPEMEHM Kacu4Hu u obpaTHu peno-

9 Ha KpajoT 04 CenTeMBpM U BO HOEMBPU, ApXKaBaTa Ce 3a0/HKU BO U3HOC oA 246 MUIMOHM eBPa NPeKy PerucTpupaHin Xaptum
oa BpeaHocTt (NSV) 1 107 Munmonu eBpa o kpeauT oq MMO.

60 CAZ1-ponapoT anpeuypa Bo OAHOC Ha eBPOTO 3a 6%, WITO NPUACHECE 33 3ro/fIeMyBatbe Ha BPEAHOCTA Ha 3M1aTOTO BO AEBU3HUTE
pe3epsu 3a 5,9%, v NoKpaj roavwHWOT NMaj Ha ueHaTa uspaseHa Bo CA-gonapu oa 0,4%.
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TPaHCaKUMM BO UCT M3HOC, KOH KPajoT Ha TPeTMOT KBapTan 6ea CknyvyeHu u AOMOMHUTENHU
KNacu4HM peno-TpaHCakumMyM NOTTMKHATKM 04 BMCOKaTa nobapyBayka Ha BMCOKOKBASIMTETHU
XapTun 04 BPeAHOCT BO COCTaB Ha AEBM3HUTE pe3epBy, KOULITO NpUAOHeCoa 3a 3rosieMyBarbe
Ha MapuyHUTE CpeacTBa BO AEBM3HWUTE pe3epBu. Bo CnpoTMBHa Hacoka AenysBalle HeTo-
npogaxbata Ha HapogHaTta 6aHka Ha [AEBW3HWOT nasap, BO YC/OBM Ha 3rofieMeHa
nobapyBauka Ha [AeBM3M MpeaBoAeHa O KOMMAHMUTE Off €HEpPreTCKMOT CEKTOp, Kako
pe3ynTaT Ha NOBUCOKUTE LIEHN Ha eHepreHcuMTe Ha CBETCKUTE nasapu. VIMeHo, Hem3BecHoCTa
KOja HacTaHa Kako rnocneguua Ha OTMOYHYBAHETO HAa BOEHMOT KOHMIMKT BO YKpauHa wu
CaHKUMMTE KOH Pycuja AOMONHMTENHO MM BrioWMWja BEKE HapyLieHUTe rnobanHu CUHLUMPY Ha
CHabayBare M nasapute Ha MpuMapHM npoum3BoaM W ja npopnabouvja rnobanHaTa
eHepreTcka Kpusa. BakBuTe OKOMHOCTWU MM 3rofieMuja LLEHOBHUTE NPUTUCOUM U Ce oapasunja
Ha ABVMKeHaTa Ha AOMALUHMOT AEBM3EH Masap, WTO AOBeAe A0 MHTEpPBEHLMM BO HacoKa Ha
HeTo-npoaax6ba Ha 158,2 MunnoHu espa.

"pacpmkoH 76 padmkoH 77
dakTopM Ha NPOMEHa Ha AeBU3HUTE pe3epBu MopTdonuja Ha AeBU3HWTE pe3epBu
BO MUNOHN €BpPa npocevyHo HMBO, BO MWJIMOHU €Bpa
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HTEKOBW O/l PENO M ACPHBATHY TPaHCaKLMK

I IEBU3HW 1EMNO3NTH HA DaHKK
M3p RO €BPa W BULLIOK AER.NMKB, Ha GanKku 0 t ) g s : :

MuHTEepBeHumnn Ha HEPCM

H TpaHCAKLIMK Ha ApKasa 2019 2020 2021 k8.1 KB.2 KB.3 KBA
locranarto 2022 2022 2022 2022
¥ npUXoaK oA MHBECTUPatbEe W 3nato # VHBECTULIMCKO NOpThonud

M UEeHOBHW K KYPCHW PA3/InKn :
@ (IpOMEHa B JTMKBUAHOCHO NopTgQoNruo MOnepaTneHo nopTdonno

M3Bop: HBEPCM.

N Bo 2022 roavHa, OeBu3HUTE pe3epBu 6ea pacnpeaeneHn Bo Tpu nopTdonuja
(ONepaTuBHO, NMKBUAHOCHO W WHBECTUUMCKO nopTdonmo), 4uj obem 6Gewe akTUBHO
npmcnocobyBaH BO COMMACHOCT CO KPaTKOPOYHUTE NOTPebn 3a NMKBUAHU AEBU3HWU CPeACTBa
Ha AOMALUHMOT AEBM3EH Masap M MAHWUTE OTNNATM Ha HAABOPELWHMOT jaBeH aonr. OcBeH 3a
KpaTKOPOYHW NIMKBUAHOCHU NOTpebu, cpeacTBaTta BO COCTaB Ha OnepaTMBHOTO NOpTdhOIno ce
0Ap>KyBaa Ha penaTMBHO NOBMCOKO HMBO BO OYEKYBaH-e NOMOBOHN YC/I0BU 3@ MHBECTUPAHLE,
npv HOpManusnpare Ha MOHEeTapHaTa NOMUTUKA Ha HajBnjaTenHUTe UueHTpanHu 6aHku. Bo
CTPYKTypaTa Ha AeBU3HWUTE pe3epBu, npeky nocebHo nopTdhonno, u Hatamy ce ynpasysalle
M CO 3M1aTOTO, 4YMjalITO CUIMYPHOCT U JIMKBUOHOCT € 0CobeHO u3paseHa BO YCOBM Ha
NPOMEHNNBUN ABMXEHA HA (PUHAHCUCKUTE Na3apu.

6.2. YcnoBu Ha MeryHapoaHuTe (hPMHAHCUCKM Na3apu U aKTUBEH NpucTan Ha
MHBeCTUpake Ha AEeBU3HUTE pe3epBu

PacToT Ha ueHuTe Ha XpaHaTa W eHeprujaTa, Kako pe3ynTaT Ha BojHaTa BO YKpauHa v
rnobanHMoT pacT Ha LeHUTe BO YCY>KHUOT CEKTOpP, NpuaoHecoa 3a HajBMcoKa nHgnaumnja Bo
nocrneaHnTe YeTUpUeCceT roANHN BO CBETCKN paMKu, Mpu WTO HEj3MHMOT pacT Bo 2022 roamHa
r'M HagMMHa OYeKyBaraTa Kaj HajroneMuoT Aen o4 eKoHoMuuTe. o NpBUYHKTE corneayBarba
3a ,NpuBpeMeH" KapaKTep Ha pacToT Ha LeHuTe, Hajronemmute LeHTpanHu 6aHkn ce cooumnja
CO OrCTOjyBarbe€ Ha HaropeH TpeHA Ha WHdNauwjata, WTO YCNOBM 3rofieMyBarbe Ha
pedepeHTHUTE KaMaTHU CTanku BO MOBEKE HaBpaTW M BO penlaTUBHO ronemM obeMm. MpuToa,
UeHTpanHata 6aHka Ha CA[, ®E[, Bo 2022 roavHa ja 3ronemu pedepeHTHaTa KaMaTHa
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cTanka 3a BKYNHO 425 6asuuHu noeHn®. Bo EBpona, MHdnaumjata npeTcTaByBalle ywTe
norosieMa 3akaHa 3apagu HedOCTUrOT Ha eHepruja u BUCOKUTE LIEHN Ha eHepreHcuTe, npea
Ce NPUPOAHMOT rac, Taka WTo 1 EBpornckaTa ueHTpanHa 6aHka NpuCTanu KOH 3aTerHyBakbe
Ha MOHeTapHaTa MOAMTMKAa BO BTOpaTa MOJSIOBMHA Of roavHaTa. PedepeHTHaTa KamaTHa
CTanka Ha onepaumuTte 3a peduHaHcupare (aHrn. main refinancing operations, MRO) ja
3ronemMu Bo Yetupu Haepatn, og 0% Ha KpajoT Ha 2021 roanHa Ha 2,5% Ha kpajoT Ha 2022
roavHa, HO OCTaHyBajKu AOenyMHO ¢hniekcMbunHa BO CrpOBeAyBake€TO Ha MOHETapHaTa
NOSIMTUKA BO YC/TIOBM Ha rofieMa Hem3BeCHOCT BO OAHOC Ha uAaHaTa naTeka Ha uHdnauunjata.
BakBOTO MOMHTEH3MBHO 3aTerHyBarbe Ha MOHETapHaTa MonuTMKa rv noAarpea oyekyBarbaTa
Ha WHBECTUTOPUTE 3a HaropHa TpaekTopuja Ha KaMaTHUTE CTanknm W npeausBuka
[OMNOJIHUTENHA HEM3BECHOCT U 3rofieMeHa MPOMEH/IMBOCT Ha MeryHapoaHUTe (UHAHCUCKK
nasapu.

NHTEH3MBHMOT pacT Ha KaMaTHUTE CTanku W PecTPUKTUBHUTE CTABOBM Ha
MOHeTapHWTe BNacTu BO OAHOC Ha onpeaenbaTta 3a NoHaTaMOLHO 3HAYUTENHO 3aTerHyBame
Ha MOHeTapHaTa MonMTWKA, Binjaeja 3a pacT Ha MPUHOCUTE HA MHCTPYMEHTUTE CO (PUKCEH
NPVHOC M CNeACTBEHO, HaManyBahe Ha HUBHATA Na3apHa BpeAHOCT. PAcToT Ha NpUMHOCUTE Ha
Haj6e36eaHUTe 06Bp3HNLM BO eBpo3oHaTa HaagMmnHa 300 6a3MyHK NOEHN Ha roguLLHa OCHOBA.
Bo ycnoBu Ha BMCOKa MPOMEHIMBOCT Ha Ma3apuTe M O4YeKyBaH MOHAaTaMOLUeH pacT Ha
NPUYHOCUTE U 3apaan NONpPeTnasnuB NpuUcTan Npu UHBECTMPAHETO, BO TPETUOT KBapTan o4
roguHata HapogHaTa 6aHka ro HaManu NpUcnocobeHoOTo BpeMeTpaere Ha noptdonuvjaTa 3a
TpryBame CO Len npes3eMarbe MOHU30K KaMaTeH pu3uk. [peky BakBMOT MOMpeTnasnve
npucTan Npy MHBeCTUpareTo ce 06e36eayBa 3alTUTa Ha NopTdonujaTa 04 eBeHTyaneH pact
Ha NpUHOCUTE, MOrofieM NMKBUAHOCEH MOTEHUMjan, Kako M MOXHOCT 3a WHBECTMpake Mo
MOBMCOKM MPUHOCK BO MAHMHA.

MpeanssuumTe NOBpP3aHM CO MHMNAUMUCKUTE NPUTUCOLUM U eHepreTckaTa Kpusa bea
MPUCYTHM M BO AOMallHaTa ekoHOMMja, LWTO BO NpBaTa MOIOBMHA O4 roAgvHaTta npeamsBuka
3ronemeHa notpeba 3a AeBM3N Ha AOMALLHUOT AeBM3eH Nasap o4 CTpaHa Ha KOpPnopaTUBHUOT
cekTop. Bo TakBu okonHoctn, HapoaHata 6aHka 06e36eam cTabunHoCT Ha AEBU3HMOT KypC Ha
[AEHapoT MpeKky WHTepBeHUMM 3a npodaxba Ha aesBusy Ha AoMawHuTe 6aHku. BaksuTe
OKOJTHOCTW HaMeTHaa noTpeba oA oAp>KyBarbe BMCOKO HMBO Ha CpeacTBa Ha CMETKUTE Kaj
LUeHTpanHuTe 6aHKK, LWTO NaKk MCTOBPEMEHO OBO3MOXW 3aliTUTa Of HaTaMOLWeH pacT Ha
npuHocuTe. PactoT Ha npuHocuTe BO 2022 roamHa (komwTo 3a npB nat o4 2014 roavHa 6ea
NO3UTUBHWN) NPean3BMKA BPEMEHO HaManyBarbe Ha MasapHaTa BpPeAHOCT Ha XapTuuite of
BPeOHOCT €O (DMKCEH MPWHOC, HO O Apyra CTpaHa, MO3WTUBHO Ce OoApa3n Ha HoBUTE
WNHBECTULMN BO (PUHAHCMCKM WHCTPYMEHTU M CNeACTBEHO, BP3 O4YEKyBaHUTE (DMHAHCUCKK
pe3ynTtati BO HapeaHuTe roauvHu. MNpoOMeHIMBOCTa Ha MPUHOCUMTE U BanyTUTE U3MMHaTaTa
rogvHa BnAvjaeja BpP3 MOBUCOKM Ma3apHW pu3MUM, LITO MM OrpaHMYyBalle MOXHOCTUTE 3a
NOAONrOPOYHM MHBECTUUMK. BO TakBM OKONTHOCTU, U 3apaan obe3beayBarbe npeaBuavBen u
penaTtMBHO BMCOKW MNpPUXOAW, BO TEKOT Ha roAvHaTa HOBUTE WMHBECTUUMM NaBHO 6Oea
HaCoYyBaHM KOH MHBECTULMCKOTO NopTdhonmno A0 AoctacyBame®. McTo Taka, ymepeHo 6ea
3rofieMeHn U MHBECTUUMUTE BO ,,04pXmBK" 06Bp3HMLM, CO WTO Belle 3roneMeHo U HUBHOTO
y4yecTBO BO paMKW Ha [eBU3HUTE pe3epBu. BakBuTe MHBECTUUMM Ce BO COMMacHOCT CO
onpeaen6bata Ha HapoaHaTta 6aHka 3a 0AroBOPHO BOXKYBare BO (OMHAHCUCKM UHCTPYMEHTU
KOUWTO NoAAp>XXyBaaT MPOEKTU CO MO3UTUBHO BAMjaHME Bp3 XXMBOTHATa cpeavMHa U 3a
CnpaByBar-€ CO NocneanunTe o KIMMaTCKUTE NPOMEHM.

61 LlenHMOT pacrnoH Ha KaMaTHW cTanku Ha ®E/[ Ha kpajoT Ha 2021 roanHa usHecysawe 0% — 0,25%, a Ha KpajoT Ha 2022
rognHa 4,25 — 4,5%.
62 XapTu of BpeAHOCT KnacduumpaHy Bo (MHAHCUCKM MHCTPYMEHTM KOWLITO CE MepaT Mo aMopTU3MpaHa HabaBHa BpeaHOCT.

SN [o70iLeH 3gellTaj 3a 2022 rofiiHa




[ononHuutenHn npuxoaM 6ea OCTBapeHW W MNpeKy aKTUBHOTO YrpaByBake CO
[IEBU3HUTE pe3epBu, CO KPaTKOPOYHO 3ajMere 006BP3HMLM Ha MasapoT Ha peno-TpaHcakuum
npu UCTOBPEMEHO Nnacupare Ha AobneHnTe cpeacTsa BO MOBMCOKOMPUHOCHU KPaTKOPOYHM
WMHCTPYMEHTW Ha Ma3apoT Ha napu, CO 3ajMere XapTuu oA BpeAHOCT Ha obe3beaeHa ocHOBa
N CKITyYyBake peno n obpaTHu peno-TpaHCakumMm, TEPMUHCKM (CBOM) TPaHCaKLMK Ha 31aTo,
Kako 1 TpaHcaKkumm co chjyyepc-A0roBOpyU 3aBMCHM O NPOMEHaTa Ha LieHUTe Ha XapTunTe o4,
BpeaHOCT.

6.3. CTpykTypa Ha A€BU3HUTE pe3epBu
Bo 2022 roavHa, BO BanyTtHata [padwukoH 78

CTPYKTypa Ha [IEBU3HWUTE PE3epBM N HaTaMy  BanyTHa CTpyKTypa® u M3fOXeHOCT Ha AeBU3HUTE
Haj3acTaneHu 6ea cpeacTBaTa MHBECTMpaHM — PE3EPBY (TPOCEUHO roavIHO)

100% -
BO (DMHAHCHCKN MHCTPYMEHTU AEHOMUHUPAHN | oo, -
BO €Bpa, CO MPOCEYHO YYECTBO Of OKONY | 60% -
96%°%*, WITO € BO COrNacHOCT CO MOHETapHaTa | 10%
a b by
S & &

cTpaTervja Ha cTabuneH [AeBM3eH Kypc Ha 28:;" 7
[eHapoT Hacnpema espoTo. OCTaHaTMOT Aen v o
04 [EBU3HMTE pe3epBuM Ce COoCToele of & &
janoHCKM jeHn oA cknyyeHuTe 0b6e3befeHn | ®ewpo

CAJl- & CAL4-ponap
TpaHcakuun, Kako n nHctpymeHtute so CA/ 8 apyry sanyTu
aonapu. M3Bop: HBPCM.

OcHoBHa
CTp¥KTYpa

Takmuka
noueTox 2022

MpeTnasnuBMOT M aKTMBEH MPWUCTan Ha ynpaByBare CO AEBU3HWUTE pe3epBu, KOj
BK/lydyBalle HACOYMEHOCT KOH Hajbe3begHute (UHAHCUCKM  MHCTPYMEHTM  3apaau
NCMOSIHYBarbe Ha MPUHUMMNOT Ha CUIYPHOCT Ha [EBU3HUTE pe3epBu, npuaoHece 3a
3a4pXKyBarbe Ha MpPOCEYHOTO YYEeCTBO HAa WHCTPYMEHTUTE M34afeHu Of u3jaBayn/3eMjn co
HajBMCOKM OLEeHKMU 3a KpeauTeH pejtuHr (og ,AAA" o ,AA-") Ha okony 70%. Osue
WMHCTPYMEHTU MMaaT HajHUCKa M3NOXEHOCT Ha KpeaUTEH PU3MK U Ce CMEeTaaT 3a HajcurypHu
NHBECTUUMKN. 3apaau OCTBapyBarbe MOBMCOK MPUHOC OA B/IOXKYBaraTa WM 3adyByBarbe Ha
BpeAHOCTa Ha AEeBU3HUTE pe3epBu, AeN o4 MHBecTuumMmuTe (Mnn BO npocek okony 17%) 6ea
WHBECTMPaHN W BO WMHCTPYMEHTW CO OUEHKa 3a KpeauTeH pejtuHr oa ,A+" po ,A-".
HajronemMunoT aen og oBMe MHCTPYMEHTU Ce U34aAeHM 04 3eMju YNeHKM Ha eBpo3oHaTa (9,5%
04 [eBV3HUTE pe3epBn) W XapTuM O BPeAHOCT CO MOKpaTKa POYHOCT, U3JadeHn of
peHoMMpaHu aenosHu 6aHku (7,5% oA AeBU3HUTE pe3epsn).

63 OcHoBHaTa BajlyTHa CTPYKTypa Ha AEBW3HUTE PE3epBM € BO COrIaCHOCT CO BasflyTHaTa CTPYKTYpa Ha WMHTEPBEHUMWUTE Ha
[IOMALLHMOT AEBM3EH Na3ap, 06BPCKUTE HA APXXaBaTa KOH CTPAHCTBO, HAABOPELLIHOTPrOBCKATA pasMeHa Ha Apxasata M
OCTaHaTa IMKBUAHOCHW NoTpebu. TakTUukaTa BanyTHa CTPyKTypa Ce OnpesenyBa Bp3 OCHOBa Ha MEPUOAMYHO NPEUCNIMTYBakE
Ha CcTpaTeruckata pacnpefenfa Ha [EBU3HUTE PE3EPBM, BO PaMKWUTE HA AO3BOMEHWUTE OTCTanyBakba O OCHOBHATa BasyTHa
CTPyKTypa.

64 BanyTHaTa CTPYKTypa € aHanusupaHa Bo OAHOC Ha cocTojbaTa Ha AEBU3HUTE Pe3epBM HaMasieHa 3a M3HOCOT Ha 3/1aToTo.
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paurkoH 79 pachmkoH 80

MNpoceyHa rogmiLHa CTPYKTypa Ha MpoceyHa roauiiHa reorpadcka CTpyKTypa Ha
WHBECTULMUTE Cnopes KpeauTHUOT PejTUHI WHBECTULMUTE
100% 100%
o ]
50% 90% ocradatn
80% 20% 18% 17% 80% W ApcTpanuja
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HAAA no AA- M A+ po A- o
0% - £3
10 BBB- H ocTaHaTo* 2010 2020 2021 2022 "J3APO
*Bo kaTeropujata ,octaHaTn" ce knacmcbuumpadn MMO, *M®U n MPB — MeryHapoaHu (GYHAHCUCKM MHCTUTYLMU U
BNC My/ATUaTEPanHW pa3BojHU HaHKku

M3Bop: HEPCM.

Bo 2022 roauHa, HapoaHaTa 6aHka Hacouu Man aen o MHBeCTUUMUTE BO paMKUTE Ha
noptdonujata BO eBpa U BO MHCTPYMEHTWN KOULITO MMaaT YMEPEHO MOHM30K MHBECTULIMCKU
KpeauTeH pejTUHI, HO ce u3aaaeHu uiam ce 6e3ycnioBHO rapaHTMpaHu Of 3eMju YIeHKM Ha
eBpo3oHaTa. BaksaTta pacnpenenba cooBETHO ce oapasu 1 Bp3 reorpadckaTta CTpyKTypa
Ha njacMaHuTe Ha [eBu3HUTe pe3epBu. Taka, Bo 2022 roavHa HajroneMmoT Aen opf
nHBecTuunmnTe 6ea BO MHCTPYMEHTU U34adeHN Of BOAEYKMTE eKOHOMUM 04 eBpo30HaTa (BO
npocek 44%)°%°, HO M KOH OCTaHaTWTe ApXaBW oA eBpo3oHaTa W oa EBponckata YHuja
(23,4%)°%¢, KOMLITO r'M KOpUCTaT NPUACBMBKMUTE 04 NoAAPLLIKATA Ha 3aeHMYKaTa eKOHOMW]a,
a UCTOBPEMEHO HyaaT yMepeHO NOBUCOKM MPUHOCHU.

Oa acnekT Ha TMNOBUTE MHCTPYMEHTU BO KOU C€ MHBECTUPAHU AEBU3HUTE
pe3epBu, 1 HaTaMy HajroneMmnoT Aen o4 cpeacTeaTta b6ea nnacnpaHn BO XxapTuu o4 BPeaHOCT
(69,9%). MNomery TUMOBMTE XapTWM O BPEAHOCT MPEOBNajyBaa APXABHUTE XapTuUW oA
BPeAHOCT M XapTumTe of BpedHOCT M3[afeHW CO ApXKaBHa rapaHumja, KouwTO uMaaT
KapakTep Ha HajcUrypHn MHBeCcTUUMU. NO3UTMBHMUTE KaMaTHWU CTarnky BO BTOpaTa MOMOBMHA
Ha 2022 rogvHa ja 3ronemMuja NpuBIEYHOCTA U Ha NiacMaHWUTE BO AEMNO3UTU Kaj LeHTpanHuTe
n nenoBHuTe 6aHkK. MIMeHO, KpaTKOpOYHUTE NflacMaHu Kaj aenoBHUTe 6aHkn 6ea 3acTaneHn
BO YMepeHO MnoBucoK obeM o npocevyHnoT Bo 2021 roamHa. MNMOBMCOKO y4ecTBO uUMaa M
CpeacTBaTa Ha TEKOBHUTE CMETKM Kaj ueHTpanHute 6aHkn (npocevHo okony 15,7%), 3apaau
obe3benyBare NMKBUAHOCT HA AEBU3HUTE pe3epBu, HO U BO OYEKyBaH-e MOMOBOJHN YCI0BU
33 MHBECTUPaHE, BO COMTAaCHOCT CO MPOEeKUMUTE 3a NOHAaTaMOLLEH pacT Ha NpuHoCUTE.

%5Ce oaHecyBaaT Ha T.H. ,jaApo Ha eBpo30HaTa", KOeWTo rv BKy4yBa: FepMaHuja, ABcTpuja, Jlykcembypr, ®uHcka, XonaHawja,
OpaHumrja u benruja.

% Bo ,0cTaHaTK 3eMju oA eBpo30oHaTa 1 EY" ce ondatenu: Upcka, Utanwuja, MopTyranuija, Wnanwja, AaHcka, Jlateuja, JiuteaHuja,
Moncka, PomaHuja, Cnosauka, CnoeeHuja, XpBaTcka, Yewwka v LLseacka.
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pacmkoH 81
CTpyKTypa Ha MHBECTULMMUTE MO MHCTPYMEHTHU
NPOCEYHO MOAMLLHO

IpacmkoH 82
CTpyKTypa no TMMNoBuUTE XapTuK o4 BpPeaHOCT
NPOCEYHO roANLLIHO
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0% 1,19 1305 i XB oA nenosHK 6aHkK
W KonartepanuaunpaxHn XB
2019 2020 2021 2022 HXB Ha MynTunaTepanHy opraHnsauvmm

H3nato HxapTuu o BpefHOCT HXB Ha pervoHanHu 1 NoKanHu Bnaau

H TeKoBHW CMETKH H fenosntn HXB co ouekyBaHa ApXaBHa rapaHuuja

HedekTrBa M [IpxxaBHu 1 XB co apxaBHa rapaHuwja

M3Bop: HEPCM.

Bo CcTpykTypaTta Ha AeBU3HUTE pe3epBu, NPOCEYHOTO YYeCTBO Ha 3/1aTOTO Ce 3rosiemMu
o4 9,1% Bo 2021 roamHa Ha 11,1% Bo 2022 roguHa, WTO Mpu HENMpoMeHeTa KOJM4YMHa, BO
LeNocT e pe3ynTaT Ha pacToT Ha BpeaHocta Ha CAA-gonapot®’, wTo npwuaoHece 3a
3rosieMyBale Ha BPeAHOCTa Ha 3/1aTOTO BO AEBU3HUTE pe3epBu.

6.4. Pe3yntaTtu of ynpaByBalheTO M MHBECTUPaAHETO Ha AEBU3HUTE pe3epBu

3apaam onTUMU3MpaHEe Ha
ynpaByBakeTO0 CO [JEBU3HUTE pe3epBMu,
npuToa 3eMajku M MNpeapua pasMyHuTe
06BpPCKM MU HAMEeHM Ha AEeBU3HUTE pe3epBu

pacumkoH 83
Cranku Ha noBpat no noptdonuja Bo 2022 roanHa

0.72%
0.07%

BO  PpasfMYHM  BPEMEHCKM  Nepuoau,
cpeactsata pacripefeneHu BO

onepaTvBHOTO " JIMKBUAHOCHOTO 90

nopThonMo  cayxaT 3a  HaBpPEMEHO 3.08% '2'23%_362%

obe3benyBarbe pPacnonoXIMBY JIMKBUAHM it S ‘,Lwnmo
[EBU3HM cpencTsa, noaeka NopThOno

=or 12PATUBHO NOPT d)OI!HO 80 egpa

H TMKBHWAHOCHO NOPTHONWO BO e8pa

B WHBECTUUMCKO NopTHONMo BO e8pa

o nukanaHocHo noprTdonwo so CAL-aonapy

WMHBECTUUMCKOTO nopTdonmo mMMa 3a uen
3rofieMyBak€ Ha MOBPATOT Ha AEBU3HUTE
pe3epsu n 330BO/lyBake Ha
HenpeasuaeHuTe 06BPCKM Ha MOAOAT POK.
CneactBeHo, MOKpaj CpeacTBaTa 4YyBaHM Ha TEKOBHM CMETKWU Kaj UeHTpanHute 6aHKw,
[AEBU3HUTE pe3epBu Ce MHBECTUPAAT U BO MHCTPYMEHTU CO (PMKCEH NMPUHOC, CO KOM MOXE Aa
ce Tpryea WM Npv MNOBOSHM Ma3apHM YC/I0BM OBO3MOXYBaaT OCTBapyBare AobuBka o
NpOMeHUTe BO MasapHaTa BPeAHOCT Ha MHCTpyMeHTuTe. OMHaHCMCKuTe pesynTtati Bo 2022
roguHa BO HajroneMm aen 6ea onpedeneHn TOKMy Of 3HAYUTENHWOT PacT Ha NMPUHOCUTE Ha
WHCTPYMEHTUTE CO (PUKCEH MPUHOC, WITO NPUAOHECE 3a BPEMEHO HaMasyBarb€ Ha HMBHATa
nasapHa BpeaHocT. Cenak, ce o4eKyBa HEMoOBOMHMOT edhekT 04 PacToT Ha NPUHOCUTE, KOj ce
oapasv Bp3 pe3ynTtatoT 3a 2022 roavHa, UENoCHO Aa ce HagoMecTu npeky noaobpute

7 BpeaHocTa Ha CA[l-gonapoT 3abenexa pacT BO TeKOT Ha 2022 roguHa BO YC/0BM Ha CKJIOHOCT Ha MHBECTUTOPUTE KOH
BNOXYyBahe BO 6e36eHN MHCTPYMEHTM MpuW 3rofieMeHa 3arpyxeHoCT Of peuecuja u o4YeKyBarba 3@ 3HaUMTENHO 3aTerHyBahe
Ha nonutukaTta Ha ®E/.
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OCTBapyBatba Bp3 OCHOBAa Ha B/OXYBathbaTa KOMLUTO A0CTacyBaaT BO HAapeaHMOT MepPMOA.
BoenHo, echekToT oA NpuHOCKTE 6elle AeNyMHO HaAOMECTEH CO MOBOJIHUTE OCTBapyBaHa 04
aKTUBHOTO ynpaByBatbe CO NnopTdonMjaTa Ha AEBU3HM PE3EpBU, NPU LITO BKYNHA CTanka
Ha NOBpPAT 04 MUHBECTUPAHLE U YNPaByBake CO AEBU3HUTE pe3epBUs U3HeCyBalue -
0,21%.

AKTVBHOTO YnpaByBatb€ CO [AEBU3HUTE pPE3EPBM, OAHOCHO WHBECTUPAHETO BO
MOBUCOKOMPUHOCHW UHCTPYMEHTU, M360POT Ha COOIBETEH MOMEHT 3a B/le3 BO MHBECTULMjATA
M HAUMHOT Ha CTPYKTYpupare Ha nopTdonujaTta NnpuaoHecoa 3a Noaobpy ocTBapyBatba U 3a
HaTdhpnarbe Ha pesynTaTuTe BO OAHOC Ha COOABETHUTE pedepeHTHU nopTdonnja®.

AHanusupaHo no nopTtdgonuja, onepaTMBHOTO NOPTGOAMO BO €Bpa UMa MO3UTUBEH
NPUAOHEC KOH NpUXoauTe 04 MHBECTMpParbe Ha AEBU3HUTE pe3epBu, CO orfes Ha No3UTUBHUTE
KaMaTHM cTanku’® KouwTo oA TPEeTMOT KBapTan Ha 2022 roavHa ce npuMeHyBaaT 3a
cpeacTBata BO €Bpa Ha TEKOBHM CMETKM Kaj ueHTpanHute 6aHku. WHBECTMUMCKOTO
nopTconno BO eBpa, KOewWwTo ondaka HajroneM aen oA AEBU3HWUTE PE3EPBU U BKIy4yBa
WHCTPYMEHTU CO nojosira pPo4YHOCT (M Mokpaj Hajbe3beaHUTe WHCTPYMEHTU COAPXU WU
WHBECTUUMM BO WHCTPYMEHTM KOMLITO HyAaT npemMuja 3a KpeauTHUOT PpusmK) W
NMKBUAHOCHOTO NopTc0/IMO BO eBpa’!, KOEWTOo e Co NMOKPaTKO BpeMeTpaetbe, Noa BnjaHue
Ha pacToOT Ha NPWHOCUTE BO €BPO30HaTa, OAHOCHO BPEMEHOTO HaMmaslyBathe Ha HMBHATA
nasapHa BpeaHOCT, MMaa HeraTMBHU CTarnky Ha nospar. JInkenaHocHoTo noptdonmo o CAL-
Aonapv nMalle nos3vTMBEH NoBpaT, 3apaan No3nTneHUTe npuHocn Bo CALl Ha Hajbe3begHuTe
WHCTPYMEHTW CO KpaTKa PO4YHOCT.

[en op vHBeCTUUMUTE Ha AEBU3HUTE pe3epBM BO PaMKUTE Ha MHBECTULMCKOTO
nopTconMo ce HaCOYeHN M KOH XapTuu Of BPEAHOCT KOMWTO Ce YyBaaT A0 AO0CTacCyBatbe.
OBwve xapTuu 0 BPeAHOCT, KOULITO Ce CaMO 3apajun HamniaTa Ha AOrOBOPHM Napu4HN TEKOBK,
COYMHyBaaT NocebHO NOpTdOIMO BO paMKM HA MHBECTULMCKOTO NOPT(OIMO 1 BpeaHYBaHETO
Ha pe3ynTaTuTe 04 HUBHOTO yrnpaByBake Ce NPUKaXKyBa BO ancoyTeH U3HOC, OQHOCHO He ce
npespeaHyBaaT Mo nas3apHU ueHn. CneacTtBeHO, OBME XapTUWM 04 BpPeaHOCT uMmaat
npeasuanvBe, NO3MTUBEH M CTabuneH NoBpaT Ha HMBO HA NPUHOCOT NMPWY HUBHOTO CTEKHYBaHE
N UCTOBPEMEHO ja HaMasyBaaT U3/1I0XKEHOCTa Ha KAMaTHUOT pu3nK. Bo ycnoBm Ha NpoMeHNnBK
ABMXKera Ha MHaAHCUCKMTE nasapu 1M co uen obesbeaysame npeaBuaIvBn U penaTuBHO

68 CrankaTa Ha NoBpaT Ha AEBM3HWUTE pe3epBu ro ondaka NoBpaToOT 04 MHBECTUPAHLE W YrpaByBakbe CO AEBU3HUTE PE3EPBMY,
BKJTy4yBajky NpecMeTaHu LEHOBHM MPOMEHU Ha XapTUMUTE Of, BPEAHOCT, OCTBAPEHM KYPCHW NMPOMEHW Of apbuTpaxu CO AEBK3M
1 onepaummn co 3naTo U AePUBATUBHU UHCTPYMEHTU.

6 MHBECTULMCKOTO NOpTdONMO BO €Bpa Ce yrpaByBa BO OAHOC Ha pedepeHTHO NopTdono, NPeTCTaBeHo Npeky KoMbWHaLmja
oA cnegHuBe pedepeHTHU MHAEKCU KoMLWTO v objaByBsa ,MHTepkoHTMHeHTan ekcuejHu™ (Intercontinental Exchange® (ICE)):
Er6BB (EG6 W) cocTtaBeHO 0A Ap>XaBHWU XapTuW Of BPeAHOCT U34aAeHN 04 3eMjU YNIEHKU Ha eBpO30HaTa CO OLEHKM 3a KpeanuTeH
pejTuHr oA Hajmanky ,AA"™ 1 Co NpeocTaHaT poK A0 A0CTacyBake OA Hyna A0 eaHa roavHa; Er61 (EG61) coctaBeHo oA Ap>xaBHU
XapTn 0f BpeaHOCT M3A3AEHU Of 3eMjU UNEHKM Ha eBPO30HaTa CO OLEHKW 3a KpeauTeH pejTUMHr of Hajmanky ,AA" u co
npeocTaHaT pok A0 A0CTacyBakbe 04 eAHa A0 Tpy roanHu; n EM62 (EG62) coctaBeHOo o4 ApXXaBHWU XapTuu 04 BPEAHOCT U3aaAeHn
0f1 3eMj1 UNEHKM Ha eBPO30HaTa CO OLEHKM 3a KpeauTeH PeJTMHI o4 HajManky ,AA" 1 CO npeocTaHaT pok A0 AoCTacyBake oA
Tpv 80 neT roanHn. OCHOBHOTO NpUCNOCO6eHO BpeMeTpaeke Ha pedepeHTHOTO NopTdOonMo COOABETCTBYBA CO MPUCMOCO6EHOTO
BpPeMeTpaehe Ha MHBECTULIMCKOTO NopTdonmo.

JIMKBMAHOCHOTO NOpTONMO BO eBpa Ce ynpaByBa BO OAHOC Ha pecdepeHTHO NopTdonno, NpeTcTaBeHo nNpeky KoMbuHauumja oa
cneaHvee pedepeHTHN MHAEKCH KomLTo rn objaBysa ,MIHTepkoHTMHeHTan ekcuejHy" (Intercontinental Exchange® (ICE)): EF6BB
(EG6W) cocTaBeH 04 ApXXaBHWU XapTuv 04 BPeAHOCT U3A3aJEHM Of 3eMjy YUNeHKU Ha eBPO30HaTa, CO OLIEHKW 3@ KpeanTeH pejTUHr
oA Hajmanky ,AA" CO npeocTaHaT poK A0 AOCTacyBakbe 0f Hyna A0 eaHa roauHa; ErF61 (EG61) coctaBeH o ApXaBHW XapTum
0/l BpeAHOCT M3AaZeHN Of 3eMjW UNeHKM Ha eBpO30HaTa CO OLEHKM 3a KpeauTeH pejTUHr oA HajManky ,AA" co npeocTaHaT pok
[10 AocTacyBarbe 0 eiHa A0 Tpy roamHun; u Er62 (EG62) coctaBeH o4 Ap)KaBHU XapTuu 0 BPEAHOCT U3A3AEHW Of 3EMjU YEHKN
Ha eBpO30HaTa CO OLIEHKM 3a KpeAUTEH PEjTUMHI 04 HajManky ,AA™ 1 CO MpeocTaHaT poK 0 AOCTacyBake 04 TpW A0 NET FOANHMU.
OCHOBHOTO NpucnocobeHo BpeMeTpaerbe Ha pedepeHTHOTO NOopThONMO COOABETCTBYBA CO NMPUCNOCOBEHOTO BpemMeTpaerbe Ha
JIMKBMAHOCHOTO NOpTHONNO.

70 3a npenat oa 2014 rogMHa HaBaMy, KaMaTHUTE CTarnkW BO €BPO30HaTa CTaHaa No3vTUBHM BO TPETUOT KBapTan og 2022 roanHa,
kora ELIB ja 3ronemu pedepeHTHaTa kamaTHa CTanka Ha onepaumuTe 3a peduHaHcupare.

71 HameHeTM 3a 3a[0BOJTyBakbe Ha CUTE AOFOBOPHM U MOTEHUMjANHM OANVMBK BO TEKOT HA €AHA roanHa.
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BMCOKM NpUX0Au Ha NOAONT POK, HUBOTO Ha NOPTHOIMOTO A0 AOCTacyBake BO €Bpa BO TEKOT
Ha 2022 roamHa ce 3ronemn. OBa NOpT@OAMO OCTBapu MO3UTUBHW CTaMNKM Ha nospaT of
0,44%, co ornea Ha Toa [eKa e COCTAaBeHO Of ApXaBHW 06BP3HMUM M3JadeHW 0f 3eMju
YJIEHKW O €BPO30HaTa KOMLWITO MMaaT MO3UTUBEH MPUHOC A0 A0CTacyBaHe.

padmkoH 84

MpoceyHa BpeAaHOCT Ha NopTdhonnoTo Ao
[0oCTacyBahe BO eBpa (BO MUIMOHM €BpPaA)

MoBpaT Ha NOpPTGONMOTO A0 AOCTACyBake BO
eBpa (BO NPOLEHTH)
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VII. MnaTtexxHu ycnyru u // HoB 3akoH 3a

MJ1aTHU CUCTEMM NAaTeXXHu ycnyrm m
O nJ1aTHU CUCTEMU |

26 NoA3aKOHCKM

aKT™m
_ =
4 PacT Ha
AUruTanHuTe
< njaKama

HenpeyeHOTO @YHKUMOHMPaAe Ha MNaTHMOT CUCTEM BO 3eMjaTa, KOjWTO ro
COYMHYBaaT AaBaTeNuTe Ha NATEXHU YCNyry, nnaTexHaTta MHQPacTpyKTypa, KOpUCHUUUTE
Ha NNaTeXHW YCNyru u npaBHaTa paMKa 3a HWBHO M3BpLUYBake, € efHa 04 OCHOBHUTE
3aKOHCKM 3afaymn Ha HapoaHata 6aHka. MNpuToa, HapoaHaTa 6aHka MMa Kiy4yHa onepaTuBHa,
perynaTopHa 1 HaA30pHa ynora BO BOCMOCTaBYBakeTO M paboTaTa Ha NAaTHUTE CUCTEMMU, CO
LUTO OBO3MOXXYBa CUIYPHO U eprKacHO M3BpLLYBaHE Ha NnakakaTta’2. McTo Taka, HapoaHaTa
H6aHKa e kaTann3aTop Ha NMPOMEHWUTE BO MNIATHUTE CUCTEMM U MM NOTTMKHYBa NpoLecuTe 3a
WHTerpauMja Ha MHOBaUMWUTE BO MOCTOEYKMOT MiaTeH CUCTEM W 3a CO3A4aBarb€ YC/I0BU 3a
pasBOj HA HOBWM WHOBATMBHM pELUEHMja 3a W3BPLIYBatbe Ha MNiakarbaTa, BOAEjKM ce of
CBETCKOTO WCKYCTBO, NocebHO 04 MCKYCTBOTO M MpaKTUKUTE BO 3eMjute oa EY. Bo 0BOj
npouec, oA ocobeH WHTEpeC € XapMOHM3auujaTa Ha HauuMoHanHaTa CcO eBpornckaTa
perynatMBa M MpakTUKK, LWTO MOKpPaj NpuAOOMBKWUTE 3a 3rosieMyBarbe Ha CUrypHocTa u
edurKacHOCTa Ha NnakarbaTa BO 3eMjaTa, 06e36eayBa YC0BM 3a MOSIECHO NPUKTYYyBatbe Ha
Ap>XaBaTa Ha MOLUMPOKMOT €BPONCKM Nasap, OAHOCHO BO EANMHCTBEHaTa eBporcka niaTexHa
obnact (CEMNA).

Haj3HauajHaTa akTMBHOCT BO nnaTexHaTta cdepa KojawTo ja obenexa 2022 rognHa e
JIOHECYBaHbETO HOB 3aKOH 3a NiaTeXHMW ycnyrm u nnatHu cuctemu (3MYMC)’3, co npuMeHa oa
1 janyapu 2023 roguHa. 3a npakTMyHO cnpoBeayBawe Ha 3[1YIC, CoBeToT Ha HapoaHaTa
baHka Ha Penybnuka CeBepHa MakeaoHuja KOH KpajoT Ha 2022 roauHa p[doHece 26
MOA3aKOHCKM aKTW, CO KOU MOAETaNHO ce pa3paboTyBaaT oapeabute on 3akoHOT. HosaTa
perynatvBHa paMKa, KOjallTO € 3Ha4YuTesIHO ycorsiiaceHa CO eBpOrCKOTO 3aKOHOAABCTBO BO
nnaTexHaTta cdepa, 0BO3MOXYBA HaBNneryBake Ha KOHKYpeHUMja M MHOBaUMKM Ha na3apor,
obe3besyBa nmoroneMa 3aliTUTa Ha MOTPOLIYBayMTe U YCNOBWM 3a morofieMa (uHaHCMCKa
BKJTy4EHOCT Ha HaceneHneTo.

EaHa oa nosHauvajHuTe npuaobusBku oA AoHecyBarweTo Ha 3MYIMNC npetcraByBa
OTBOPaH-ETO Ha Na3apoT 3a HOBW AaBaTesiv Ha NNATEeXHU YCNyrn 1 NpownpyBareTo Ha CETOT
NNaTeXHM YCIyrn KOULITO Ke ce HyaaT Ha nasapoT. Ma Taka, nokpaj 6aHKuTe, MnaTexHu
YCNyru Ke MOXe [a [aBaaT U WTEANTHULMUTE, @ KaKo HOBM AaBaTENN Ha NNATEXHN YCNyrn Ke
ce jaBaT 1 cneuunjanusnpaHnTe MHCTUTYLMU 3a AaBakbe NaTeXHU YCyrn u/vnu 3a ngasame
€MEeKTPOHCKM Mapw NpeKy Kou, UCTO Taka, b1 ce usBpLuyBane nnakakba. HoBOTO KOHKYPEHTHO
OKpYXXyBarbe 61 MM MOTMBMPANO MOCTOEYKUTE M HOBUTE AaBATENM HA MNATEXHWU YCIyrn u
onepaTopy Ha MNMaTHM CUCTEMWU [a UM MOHYyAAT HA K/IMEHTUTE MHOBAaTUBHW peLleHuja 3a
U3BpLIyBake Mobp3n, MoyaobHM M MOEBTUHW Miakatba. Bo TOj KOHTEKCT, € npeaBuaeHO

72 HapogHaTa 6aHKa € COMCTBEHMK W OfepaTop Ha MakKedoHCKMOT MHTepbaHKapcku nnateH cucteM (MUMC) Kako eauHCTBEH
CMCTEM BO 3eMjaTa 3a rofIeMn U UTHW Mlakakba BO AeHApU MOMEry HEroBUTE YUYECHWUUM, NMPEKY KOJLITO Ce BPLUM U NMOPaMHyBakbe
Ha MnaTHUTE TpaHCaKuun MOBP3aHW CO CripoBedyBaeTO Ha MOHETapHaTa MOSIMTUKA, Ce BPLUM KOHEYHOTO MOpaMHyBare Ha
ApyruTe NaaTHU CUCTEMM U CUCTEMM 3a NOPaMHYBakbe XapTUK Of BPEAHOCT, KaKo W Ha NaTeXHUTE TpaHCakumm 3a ApxasaTa v
ApXXaBHWUTE OpraHn U Apyrute y4ecHUUM BO CUCTEMOT.

73 3aKOH 3a NNaTeXHWU ycIyry 1 naatHu cuctemm (,Cry6eH BecHK Ha Peny6nvka CeBepHa MakegoHuja" 6p. 90/22).
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HajaoouHa Ao npsuOT kBapTan og 2024 roavHa, Aa ce BOBeAe KOHUENTOT Ha ,,0TBOPEHO
6aHKapCTBO", CO KOj Mpea cé ce ypeayBa HAauYMHOT Ha KOj 6aHKUTe, Ke 6uaaT AO/MKHU Aa
OTBOpAT CBOMTE MH(MOPMALMCKN CUCTEMM 3a OCTaHaTUTE AaBaTenun Ha MIaTeXHU ycnyru, HO
M HUBHMTE OBBPCKM M OArOBOPHOCTU fa ja o6e36eaaT cMrypHoCTa Ha MiakarbaTa Mpeky
OBO3MOXYBarb€ 3aCu/leHa aBTeHTMKaUMja (NOTBpAA Ha MAEHTUTETOT Ha MakayoT, OAHOCHO
Ba/IMAHOTO KOPUCTEHE Ha MNAaTHUOT WMHCTPYMEHT Of Heroea CTpaHa) Npyu MHUUMpaHe
€NMEKTPOHCKM MNATEXHU TpaHcakumu. Ce oyeKkyBa Oeka ,0TBOPEHOTO 6aHKapcTBO“ Ke '
NOTTUKHE KOHKYpeHUMjaTa, MHOBauMMTE M NojaBaTa Ha HoBM 6usHMc-mopenun. OTTyka, ce
OYeKyBa AeKa Ke ce 0TBOpaT MOXHOCTM 3a ynoTpeba Ha MHOBATUBHM arnyIMKaTMBHM peLLeHWja
BO MnaTeXHaTa cdepa Co une KOPUCTEHE rparaHUTe M KOMMaHUMWUTE Ke MOXe Aa npuctanaT
[0 COMCTBEHUTE MNAaTEXHM CMETKM Kaj 6aHKMUTE 3a Aa MHMLUMPAAT eNeKTPOHCKU Makaka Ha
OfleCHET HayMH unn aa gobujaT nogaToum 3a U3BPLUEHUTE TPaHCAKLUMM.

HoBaTa perynatmBHa paMka cocema jacHo rv ypeayBa 06BpCKUTE Ha JasaTenuTe Ha
nNaTeXHW yClyrn BO CErMEHTOT Ha 3alTMTaTta Ha npaeaTa Ha MOTPOLIYBayYWTe KOWLLTO
npousneryBaaT Of KOPUCTEHETO Ha MnaTexHuTe ycnyrn. Taka, 3a npenaT ce BOBedyBa
obBpcka 3a faBaTenoT Ha MJATeXHW YCIyrM Aa m ypeau npaBata M 06BpckuTe Ha
NOTpOLlyBa4yMTe CO PaMKOBEH AOrOBOP BO CTaHAapau3vpaHa @opma, kojwTo Tpeba Aa
COAPXMN 3a[l0/MKUTENEH CET MHDOPMALIMK, KaKO N MOXXHOCTUTE W YCNOBUTE NOA KON MOXeE Aa
6uae n3MeHeT nnm packmHat. Co oBue oapenbu ce NOCTUrHyBa MorosemMa TPaHCMapeHTHOCT
Ha JaBaTenuTe Ha ycnyrute u ce obesbeaysa nogobpa MHPOPMUPAHOCT, NpaBHa CUrYPHOCT
M €[HaKOB TPETMaH Ha NOTPOLUYBaynTe Kaj AaBaTenMTe Ha NnaTexHuTe ycnyru.

OcobeHo 3HayajHa HOBMHa 3a NOTPOLLYBaYMTe Ke 61ae 0NeCcHETOTO CropeayBatbe Ha
HaOMECTOLMTE Ha AaBaTeNMTe Ha MAATEeXHMW YCIIyrn 3a YC/yruTe NoBp3aHU CO NiaTexHaTa
CMeTKa KOMULLTO ' HansaTyBaaT oA HMB. 3a oBaa LUes, HapoaHaTa 6aHKka co NoA3aKoHCKM aKT
nponuwa iMcta Ha 11 HajpenpeseHTaTUBHM YC/Tyry MOBP3aHM CO MlaTeXHa CMETKA KOULLTO
MOTPOLUYBauMTe HajyecTo MM KOPUCTaT, @ 3a KOM AaBaTeiMTe Ha MMaTeXHW YCIyrn Ke
AoCTaByBaaT noaaTtoun Ao HapopHaTta 6aHka. HapgomectouuTe 3a oBME ycnyru ke 6upat
ob6jaBeHM Ha Beb-CTpaHMUaTa Ha HapoaHaTa 6aHka. lMpuToa, MOTPOLIYBaYMTE KE MOXE Ha
NeCeH HauvH fa M criopedaT HaAOMecTouMTe 3a YCIyruTe LWTO MM HydaT pas/nyHuTE
[aBaTeNM Ha MnaTeXHW ycnyrh. Ha oBOj HauuH, ce O4yeKkyBa [eka Ke ce 3rosieMu
MHGOPMMPAHOCTA Ha MOTPOLLYBAYMTE M KE CE ONIECHU AOHECYBAHETO OANYKU Of HMBHA
CTpaHa 3a KOPUCTEHE Ha NNaTEXHUTE YCIYr Off KOHKPETEH AaBaTes Ha NAaTeXHW YCIyru.

7.1. MnateXXHU TPaAHCAKUMU OCTBApeHU CO 6GEe3roTOBMHCKM MJIaTHU
MHCTPYMEHTH

BkynHMoT 6poj Ha nnakarbaTa’* BO 3eMjata Bo 2022 roauHa nsHecysalle 195 MuanoHun
TpaHcakummn n 3abenexa roguweH pact oa 6,8%, npu nag oa 3,1% kaj BpegHOCTa Ha
nnaKkaraTa KojallTo nsHecysalue 5.808 Mununjapam aeHapw.

npOMeHVITe Ha HaBUKUTE Ha rpafaHMTe n KOMNaHUUTE, MOTOYHO C& MoYecToTo
nonsyBake Ha I'IpVI,CI,O6VIBKVITe oa .EI,VIFVITaJ'IVI3aL|,VIjaTa Ha Na3apOT Ha NNaTeXHU YCnyru,
AONONHUTENHO 3aCKUNeHn no nojaBaTa Ha KOpPOHa-Kpu3aTa, U HaTaMy CE€ BUAIMBU MPEKY
3roJIEMEHOTO KOPUCTEHE HA MNATEXHUTE KapTUYKMN U AUTUTATHUTE KaHaln 3a U3BpLUYBakE

7* MnaKkarbaTa Ce OfHECYBaaT Ha TPaHCaKUMUTE Ha MpaBHUTE M M3MYkUTEe NMua (6€3 CEeKTOpPOT MOHETAapHWU (UHAHCUCKU
MHCTUTYLMU - MOW). HeMoHETapHM hUHAHCUCKN MHCTUTYUMK (HEM®U) ce cekoe U3MUKO ¥ NPaABHO JIMLIE KOELLTO He My npumnara
Ha cekTopoT Ha MOW. 3a uenuTe Ha nnaTeXxHaTa CTaTUCTUKa, AaBaTeNUTE Ha NIATEXHU YCIyrn He ce BKy4yBaaT BO CEKTOPOT
Ha HeEMOMW. MnaTHUTE MHCTPYMEHTU LITO Ce KOPUCTAT 3a U3BpLUYBahe Ha MaKkarkata Bo Penybnnka CeBepHa MakedoHuja ce
KpeauTHWTe TpaHcdepn M nnaTeXxHuTe KapTuuku, goaeka 4vekoBuTe Hea Bo ynotpeba go 2007 rogvHa, a AMPeKTHUTE
33J10/DKyBakba C& yLUTE HE Ce KOPWUCTAT KaKo MaTeH MHCTPYMEHT.
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Ha MakarbaTa. Taka, Bo 2022 roavHa e eBUAEHTMPaH roauiieH pact oa 13,1% Ha 6pojoT Ha
TPaHCAKUMM CO NAATEXHW KAPTUMYKM M34aZeHU BO 3eMjaTa KOMWTO Ce M3BPLUEHW Ha
pusnyknTe 1 BUpTYEnHuTe (MHTEPHET) MeCTa Ha nNpoda)kba BO 3eMjaTa, LTO nNpuaoHece 3a
3rofieMyBak€ Ha HUBHOTO YYeCTBO oA 3,6 N.M. BO BKYMHUOT 6poj Nnnakarba U AoCTUrHa 65%.
NcToBpemeHo, 3abenexaH e nag Ha BKYNHUOT 6poj Ha KpeauTHU TpaHcdepu oa 2,9%, npwm
LITO KpeanTHUTE TpaHchepy MHUUMPaHU eNekTPOHCKK 3abenexaa yMepeH roamiieH pact o
0,6%, Ho ce 3abenexysa HaManyBake Ha HMBHOTO Y4ecTBO 3a 1,2 M.n. BO BKYMHWOT 6poOj
nnakama (18%), noaeka, nak, Kaj KpeaAMTHUTE TpaHChepH MHULMPaHM Ha XapTuja e OCTBapeH
rogvweH naa o 6,4%, wTo npuaoHece 3a HamasnyBawe of 2,4 M.M. Ha HUBHOTO YYeCTBO BO
BKYMHWUOT 6poj nnakara (17%).

Bo BKynHaTa BpeAHOCT Ha MNnakakaTa W HaTaMy MpeoBnaflyBaaT KpeauTHUTE
TpaHchepu co 97,3%, npu 3roneMeHo CTPYKTYPHO y4ecTBo 3a 5,3 n.n. (y4yectso og 67,2%)
Ha KpeauTHWUTe TpaHCdepu MHUUMPaHW ENeKTPOHCKM 3a CMeTKa Ha HaManyBaheTo Ha
KpeauTHUTE TpaHcdepn MHUUMPaHW Ha xapTtuja 3a 5,5 n.n. (um yyectBo oa 30,1%), a e
3rOfIEMEHO N CTPYKTYPHOTO YYECTBO Ha BPeAHOCTa Ha MiaKarbaTa Co MaTeXHW KapTUYKy 3a
0,2 n.n. (2,7%), BO BKynHaTa BpeAHOCT OCTBapeHa CO 6e3roTOBUHCKN NAATHU UHCTPYMEHTU.

"pacdmkoH 85
CTpYKTYPHO y4eCTBO Ha 6€3roTOBUHCKUTE MIaTHW UHCTPYMEHTU BO BKYMHaTa BPEAHOCT U BKYMHUOT
6poj Ha Nnakark-aTa

Yyecrso 80 Bxynex 6poj Ha GearoTosmHckm YuecTeo BO BKYNHa BPEAHOCT Ha
TpaHcakymn (%) GesrorosmHckm TpaHcakymn (%)

: Kpezpermm 1panchepn Kpegurmm rpanchepn Tt enom wap rmso
Kpegnrm Tpancepn Kpegurm rpancdepn Tnaresom xapimasn (xapyneimn) (enexrponcin)

(xapTwenn) (enexTponcm)
%2020 " 2021 =2022 = 2020 =2021 " 2022

W3Bop: HEPCM.

7.1.1. KpeanTHu TpaHcdepn MHMUMpaHn o hU3nYKUTE U NpaBHUTE 1ua
BkynHMOT 6poj nnakarba M3BPLLEHN CO KPEAWUTHU TpaHChEpU MHMLMPAHU Of CTpaHa

Ha (U3NYKMTE M NpaBHMTE NMuUa BO 3eMjaTa BO 2022 roauHa u3Hecysalle 65,4 MUINOHM
TpaHcakumn n 3abenexa roguvweH naa oa 2,9%.
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Tabena 4 Bo ctpykTypaTta

er.CIVITHVI TpchcbepM Kako 6e3roToBMHCKM nnaTeH MHCTPYMEHT 3a Ha erﬂ,VITHVITe
(PU3NYKN M NpaBHY UL TpaHchepy of acnekT
Ha  KOPUCHUKOT MU
HaTaMy npeoBnaayBaaT
npaBHUTE MU €O
65,8% pgogeka, nak,
Criopeg HaYNHOT Ha MHNLHParbe OCTATOKOT 0f, 34,20/0 ce
xapTueHm 7ER 3501 yHUUMpaHu on
€/1eKTPOHCKMN i 26,5 64,5 CbM3W-IKVITe mua
Criopeg ypeaoT Ha KOjLTO ce MHUUNPAHH
E€JIEKTPOHCKHUTE KPEANTHH TPaHCPHEPH (67:40/ Y “n 32,6%,
nepcoHarneH cMeTau 45,0 97,8 coomBetHO BO 2021
MobueH TenedoH 54,2 22| roguHa). MpuToa,
6aHkomar 0,6 /| 3abenexnmMBo e aeka
Apyrv ypeau 0.2 N npaBHuTe nmua e

M3Bop: HBPCM
NOYECTO N Kopucrtene

NpuaobMBKUTE Ha enNeKTPOHCKOTO 6HaHkapcTBO (yyectBOo oA 64,5% BO BKynHWOT 6poj
KpeauTHW TpaHcdepy MHULUMPaHWU oA NPaBHUTE NMUa), AoAeKa Kaj M3MUKMTE iMua Ce yluTe
NpeoBsiaZlyBa MHULIMPAHETO HA NNaKakaTa Ha Wwantepute Ha 6aHkute (73,5%).

3a npenat BO TekoT Ha 2022 roauHa, ce 3abenexysa noroneMa ynotpeba Ha
MOGWUHMTE anaMKauum, WTO ro NoTBpAyBa aKToT AeKa rparaHUTe 3HaUMTENTHO MM KopucTaT
npusunernmTe 1 yaobHocTa o ynotpebaTta Ha OBOj ypea 3a BpLUEHE Ha NnakakaTta. IMeHo,
rparaHuTe M Kopuctesne MOOBUMHUTE annKauuM 3a MHUUMPare ENEKTPOHCKM KpeauTHU
TpaHcdepu co yyecTBo og 54,2% wnu 3ronemyBarbe 3a 4,7 n.n., Bo cnopeaba co 2021 roauHa,
3a CMeTKa Ha HamanysaeTo o 4,7 n.n. unu y4ectso oa 45% Ha nepcoHanHUTe CMeTaun v
HamanyBsame og 0,2 n.n. Ha y4ecTBOTO Ha 6aHKOMaTOT.

Kaj npaBHMTe nuua npeosnaaysa ynotpebata Ha nepcoHanHuoT cmetad (97,8%), Ho
ce 3abenexysa 6nar pacT Ha CTPYKTYPHOTO Y4eCTBO Ha ynoTpebaTta Ha MobunHuTe GaHKapcKku
annvkaumm 3a 0,4 n.n. Bo crnopeaba co 2021 roamHa, KoewTo AoCcTUrHa 2,2% BO BKYMHWUOT
6p0oj KpeanTHU TpaHcdepn MHULMPAHW MO €NEeKTPOHCKM NaT oA NpaBHUTE Nuua.

7.1.2. TInaTeXHn KapTUuKu

TpeHAOT Ha NopacT Ha BKYMHMOT 6p0oj TpaHCaKLUMM CO MIATEXHM KapTUUKK> n3gafieHn
04, AOMaLLHM M3[aBayv Ha ypeauTe NouupaHun BO 3eMjaTta npoaomnkm n Bo 2022 rogmHa n tne
AocturHaa 149,6 MMAnoHKu. MNpuUToa, KOPUCTEHETO Ha NIATEXHUTE KapTUYKK Ha PU3NYKUTE
N BUPTYenHUTe (MHTEPHET) MecTa Ha npoaaxba 3abenexa BUCOK roguweH pact oa 13,1%.
NcTo Taka, kapTuukuTe 6ea KOpPUCTEHW 3a MOBMEKyBake W [AenOHUpare roTOBMHA Ha
6aHkomaTuTe, Npu WTO 6pOjOT Ha OBMEe TpaHcakuuu 3abenexa roavweH pact oa 1,1%.
MpoaomkyBa M pacToT Ha CTPYKTYPHOTO YY4ECTBO Ha H6pOjOT Ha TpaHCakumMm Ha U3NUKUTE
MecTa Ha npogaxba 3a 1,7 n.n. AOCTUrHyBajku 72,7% Bo 2022 roavHa, noa BMjaHME Ha
roguwHuoT pact oa 13,3%, 3a CMeTKa Ha HaManeHOTO YYeCTBO Ha TpaHCakuuuTe 3a
noB/eKkyBare rotoBuHa on H6aHkomatute (18,3%), npu He3HaumTeneH pact oa 0,5%. Kako
pesynTaT Ha MNpOMEHaTa Ha HaBMKWTE M Ky/NTypaTa Ha MiakatbaTa Ha rparaHuTe U
KOMMaHuuTe, ynotpebata Ha NnaTeXHUTe KapTUYKM Ha AOMALIHUTE BUPTYENHU (MHTEPHET)
MecTa Ha npogaxkba 3abenexa roamweH pact o4 11,6%, nako HUBHOTO Y4eCTBO U HaTaMy €
CTabu/IHO U CE YIUTE € Ha PENATUBHO HUCKO HMBO (y4ecTBo o/ 8,3%). BpojoT Ha TpaHcakLmm

75 TpaHCcaKUMMTE CO NMNATEXHU KapTUUKV M3A3AEHM BO 3eMjaTa ' BKydyBaaT TpaHCaKUMUTE Ha Gr3MYKUTE MeCTa Ha npoaaxoba,
BUPTYe/NHWUTE (MHTEPHET) MecTa Ha Npoaaxxba 1 NOBMEKYBaHEeTO U AENOHUPAHETO rOTOBMHA Ha 6aHKOMAaTUTE BO 3eMjaTa.
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3a AenoHupare rotoBuMHa Ha 6aHkomaTuTe 3abenexa BWMCOK roguvweH pact oa 22%, HO
HMBHOTO Y4Y€CTBO BO BKYMHWMOT 6p0j TPaHCaKLMKU CO MIATEXHM KapTUYKK € CE YLUTE HUCKO
(0,7%).

N Bo 2022 roanHa ce 6enexun pact Ha 6pojoT Ha TpaHCakuuMuTe BO 3eMjaTa Co
NNaTeXHW KapTUYKW Of CTPaHCKM u3faBayun. Taka, Ha ypeauTe noumpaHy BO 3emjaTa ce
n3ppweHn 12,5 MWAMOHM TpaHCaKUMM CO MMATEXHW KapTUUYKM M34adeHU Of CTPaHCKM
u3gaBadn, Npu WTO € OCTBApeH 3HauuTeneH roauweH pact oa 48,5%. AHanunsmnpaHo o
acrekT Ha HuBHaTa ynoTpeba, M Bo TekoT Ha 2022 roauHa ce roBeKe Ce KOPUCTEHW 3a
nnakare Ha GpuU3nYKMTE MecTa Ha npoaaxba, KoewwTo Npu roamweH pact og 57,3%, noseae
[0 3rofieMyBaHe Ha HMBHOTO y4yecTBO oA 4,6 n.n. koewTto gocturHa 81,9%. MNpu noman
rogyweH pact on 14,6%, ydecTBOTO Ha KapTUYKUTE 3a MNOBJieKyBatbe rOTOBUMHA 0f
H6aHkoMaTuTe ce HaManu 3a 3,9 n.n. u ce ceeae Ha 13,2%, aoaeka y4ecTBoTO Ha ynotpebara
Ha NNaTeXHUTE KapTUYKM Ha BUPTYENHUTE MecTa Ha npoaaxba ce Hamanu 3a 0,7 n.n. u
pocturHa 4,9%, npu roguwweH pact og 31,2%.

3HaunteneH rogmweH pact og 31,8% Bo 2022 roamHa e 3abenexaH Bo ynotpebara
Ha NNaTeXHUTe KapTUYKU U3dadeHn o4 AOMALUHW U3[aBayn Ha ypeavTe NouupaHn Haasop
o4 3eMjaTta, Npu WTO ce um3BpweHu 12,1 MuUAMOH TpaHcakuuu. [Nputoa, 3abenexaHa e
3roneMeHa ynoTtpeba Ha nnaTeXHWTe KapTUYKM Ha ypeauTe Ha (U3MYKUTE MecTa Ha
npoaaxba co roguweH pact oa 37,8%, WTo foBeae A0 3rofieMyBakbe Ha HUBHOTO CTPYKTYPHO
yyecTBO 3a 2,9 n.n. KoewTo gocturHa 68,1% w 3ronemeHa ynotpeba Ha nnaTexHute
KapTW4KU Ha BUpPTyenHuTe (MHTEPHET) MecTa Ha npodaxba Ha cTpaHcku cybjektu o 21,1%
rogvwHo, NpyU Naj Ha HWBHOTO CTPYKTYpHO yyectBOo Ha 30,4%, opgHocHO 3a 2,6 n.n.
MNoBnekyBareTO rOTOBUHA CO AOMALUHM KapTUYKM Ha 6aHKOMaTWUTe BO CTPAHCTBO M HaTaMy e
HUCKO M CTabunHo (CTpykTypHO yyectBO oA 1,5%, co He3HauuTeneH roguvweH nag oa 0,3
n.n.).
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M3sop: HEPCM.

7.2. NMnatexxHa MH@PPaCTPYKTypa

MHdpacTpykTypaTa 32 eNeKTPOHCKM MNakatba BO 3eMjaTta ce npowuvpysa u Bo 2022
roavHa, Kako pe3ynTaT Ha MOCTOjaHMOT pa3Boj Ha 6eCcKOHTaKTHaTa TEXHOMOorMja, KojalTo
3eMa Ce MorofieM 3amMaB BO [OMEHOT Ha MiakarbaTa Co MNaTeXHUTE KapTuiku. MIMeHo, Ha
KpajoT Ha 2022 roguHa, oa 2,1 MWAMOH KapTUYkM wmsgageHn Bo Penybnuka CeBepHa
MakenoHuja, 69,7% oA KapTUYKUTE Ce 3aCHOBaHM M Ha GeckoHTakTHa TexHonoruja (1,4
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MWSIMOHM KapTKiKK), a 86,3%), oaHocHo 27.771 oa BkynHOo 30.011 ypeau Ha hu3MUKMTE MecTa
Ha npoaax6a NoaapXXyBaaT M 6ECKOHTAKTHU Miakaka, Npu eAHOBPEMEHO 3rofiEMyBaHEe Ha
HMBHMOT 6poj 3a 1,2% wn 3,1% cooaBeTHO, BO crnopeaba co Kpajot Ha 2021 roavHa.
3rofieMeHa NoHyaa v yrnotpeba Ha COBpPEMEHM AUrMTaNHW YPeaW 3a BpLLUEHE Ha MNlakakaTta
Bo 2022 roauvHa ce 3abenexyBa M Mpeky roavwHWOT pact of 16,3% Ha 6pojoT Ha
H6aHKkOMaTUTE CO AononHuUTEeNHa GYHKUMjA 3a [AernoHupare rOTOBWHA, AOAeKa, Mak,
coctojbaTa Ha 6pojoT Ha 6aHKOMaTUTE CO AONONHUTENHA DYHKUM]a 3a MHULUMPaHbe KpeauTeH
TpaHcdep e peuncn HenpoMmeHeTa (298 6aHkoMaT, HacnpoTh 297 Ha KpajoT Ha 2021 roanHa).

Mokpaj conuaHaTa MHGPACTPYKTypa KojalTo noaapXyBa npudakare eneKTpoHCKU
nnakaka BO 3eMjaTa, pa3BOjoOT Ha AWrMTanusauujaTa ce corneaysa v npeky ynotpebata Ha
AVrMTanu3nMpaHnTe nnatexHu kaptuukn. Ha kpajot oa 2022 roguHa, 6pojoT Ha
ANMUTaNM3MPAHUTE NNATEXHWM KapTUYKU 3a BPLUEHE MNSakakba Npeky MobunHu TenedoHu u
npeky Apyrv NaMeTHW ypeau 3a Bpluerbe HECKOHTAKTHM MNakama, u3Hecysalle 40.664, oa
Kou Hajronemumot gen (68,6%) ce AUrMTanM3MpaHM MNNATEXHU KapTUYKM cO AebutHa
(byHKUMja, @ OCTAaTOKOT MM Npurara Ha AUrMTanM3MpaHUTE NIATEXHN KApTUYKK CO KpeanuTHa

dyHKumja.

BKynHMOT 6p0j TpaHCAKLUMCKM CMETKM Ha K/IMEHTUTE Kaj 6aHKUTe 3a U3BpLUYBaHe Ha
nnakarbaTa BO 3eMjaTa Ha KpajoT Ha 2022 roauHa usHecyBa 3,75 MUIMOHa M 6enexu Man
He3HauuteneH rogvweH nag oa 0,8%, WTO ce AOMKM Ha NafoT Ha CMETKUTE Ha puU3ndkuTe
nvua. Of acnekT Ha CTpYKTypaTa, U HaTaMy HajronemMmoT 6poj, unn 95% oa TpaHcakunckute
CMeTKMN ce Ha ¢du3nykn nuua n 5% ce Ha npaBHuTe nuua. Cekoe TPeTO (PU3MYKO nmue
[EMNOHEHT NoceayBa CMETKMN 3a BPLUEHE MlaKkatba CO KOPUCTEHE NEPCOHANHM CMEeTauun u/mnm
MOBUHM annnKaummn 3a eNeKTPOHCKO MHULUMPare Ha KpeauTHUTE TpaHcdepu, AoAeka, nak,
Kaj npaBHuTe nuua, 44,1% o4 BKYMHMOT 6poj TPaHCAKUMCKM CMETKM OBO3MOXYyBaaT
€NEKTPOHCKM MNaKaha, WTO NpeTcTaByBa 3rofieMyBame 3a 0,8 n.n. Bo 0AHOC Ha KpajoT Ha
2021 roauHa.

Ha kpajoTt Ha 2022 roamHa, 3abenexaH e roauweH pact oa 16,1% kaj BkynH1oT 6poj
TProBUM BO 3eMjaTa KOMWTO npudakaaT nniakaka CO MNIaTeXHW KapTuuku (14.962),
npeav3BMKaH Npes Ce o4 MOAMILHMOT PacT Ha 6pojoT Ha TProBUMTE Ha BUPTYENHUTE MecTa
Ha npofaxba 3a 19% (1.603), kako 1 04 roAuLWHUOT pacT Ha 6pOjoT Ha TProBUMUTE KOULITO
npudakaaT nnakarba Co KapTMUKM Ha GU3NYKUTE MeCcTa Ha npoaaxba 3a 15,8% (13.359).

7.3. MnatHu cucteMm BO 3eMjaTa

Bo 2022 rognHa BKyrnHaTa BPeAHOCT Ha TpaHCaKUuMUTe BO 3eMjaTa OCTBapeHa Mnpeky
nnatHute cuctemmn — MUNC’®, KUBC”” n KACUC’® pocturHa 16.714 Munujapav AeHapw, npu
ocTBapeHu 32,1 MUIMOH TpaHcakuuK, 3abenexyBajkv roguileH naa kaj BpeaHocTa og 14,2%,
1 roguwieH pact o4 1,4% kaj 6pojoT Ha ocTBapeHuTe TpaHcakumu. Of acnekT Ha BpeaHocTa
Ha TpaHCaKuMnTe, HAjroNneMnoT Aen ce U3BpLIeHu npeky nnaTtHMoT cuctem MUNC, n toa 97%,
Aoaeka octaHatoT aen of 3% oA BKYMHWUTE Makaka Ce U3BPLUEHW NPEKY NIAaTHUOT CUCTEM

76 HapogHaTta 6aHKa € COMCTBEHMK UM OnepaTop Ha MaKeAoHCKMOT MHTepbaHkapcku nnateH cucteM (MUMC) Kako eanHCTBEH
CUCTEM BO 3eMjaTa 3a rofieMn U UTHM NaKkaka BO AeHapy NOMEry HEFOBUTE YYECHWLM, MPEKY KOjLUTO Ce BPLUM 1 NMOPaMHyBakbe
Ha NAaTHUTE TpaHCaKuMW MOBP3aHU CO CNpOBEAYyBaH-E€TO HA MOHETapHaTa MONWTUKA, Ce BPLUM KOHEYHOTO NopaMHyBare Ha
ApyruTe nnaTHn CUCTEMU M CUCTEMU 3a NMOPAMHYBaHEe XapTuK Of, BPeAHOCT, KaKo U Ha NnaTeXHUTe TpaHCakumy 3a ApxasaTa u
ApXXaBHWUTE OpraHn U Apyrute y4ecHUUM BO CUCTEMOT.

77 KnMpuHLLKaTa KyKka ,KIMpUHLLKK MHTepbaHkapcku cuctemun® Al Ckorje e onepaTtop Ha NiaTHUOT CUCTEM 3a MySITMNaTepasiHO
OA/IOKEHO HETO-MopaMHyBatbe 3a 06paboTka Ha Masu nakakba, Ynj M3HOC He HagMuHyea 1.000.000 aeHapw.

78 HTEpHAUMOHANHMOT KapTuyeH cucteM ALl Ckomje (KACWUC) npetcraByBa CUCTEM 3@ MynTWIaTEPANIHO OAJIOKEHO HETO-
NMopaMHyBak-e Ha MylakaraTa Co AOMALLHN 6PEHA0BM Ha MIATEXHU KapTUYKM.
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KMBC. Bo cTpykTypaTa Ha 6pojoT Ha TpaHCakuun BO UCTMOT MEpUOA, HajrofieMo yyecTBO
3abenexa nnatHmot cucteM KUBC (76%), no wto cneaysBa nnatHMoT cucteM MUNC co 23%,
nopeka KACUC nma mano y4vectso (0,03%).
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Mnakarba OCTBAPEHW MpPeEKy NiaTHUTe cuctemn Bo 2022 roamHa

YyecrTBo Ha NNaTHUTE CUCTEMU BO 3emjara )
BO BKYNHa BPefHOCT HA NNAaTHWOT nNnpoMeT
(%)

YuecTBo Ha NNlaTHUTE CUCTEMM BO
3emjaTa BO BKynHuoT 6poj Ha
TPaHcaKyun Bo naaTHuoT npomer (%)

KNBC
76%

.MM"C - 16-178 anﬂn o'KAo(o:gg .M"nc _7’5 Mun.

e % BKVEC - 24,6 mun.
MKACKE = 10,083 mnpx. BKACHC - 0,03 mun.

M3Bop: HEPCM

HeTo-nopamHyBarbaTa Ha NnakarbaTa Npeky nnatHuot cuctem KUBC u nnaTHMOT
cucteM KACUC ce BpliaT Ha pefoBHa OCHOBa MPeKy CUMCTEMOT 3a nopaMHysaree MUTNIC,
KojwTo BO 2022 roavHa paboTewe 247 feHa, CO LenocHa AO0CTanHOCT 3a YYeCHWUUMTe BO
cuctemot og 100%.

7.4. Hag3op Ha mMJIaTHUTE CUCTEMUM BO COrJIAaCHOCT CO MEryHapoaHo
npucgaTeHnuTe cCTaHaapAUn

Haa3opHuTe akTMBHOCTM Ha HapoaHaTa 6aHka ce u3BpllyBaa Ha peaoBHA OCHOBA, BO
COrMAacHOCT CO HalMOHasHaTa NpaBHa paMKa KojallTo BaxKelle A0 KpajoT Ha 2022 roamHa’®,
a BO KOja ce NMpeToYeHM MeryHapoaHO npudaTteHuTe cTaHaapau 3a Haazop®’. HaasopoT Ha
NNaTHATE CUCTEMM KOjWTO ro Bpwwu HapogHaTa 6aHKa € HacoyeH KOH HaManyBake Ha
pU3MKOT MOBP3aH CO MOXHW HapylwyBara BO paboTereTo Ha MiaTHUTE CUCTEMU NpeKy
YyTBpAyBare Ha MOTeHUMjanHUTE pu3nuM BO HMBHOTO paboTere, a ce crnpoBedyBa Npeky
TepeHCKN HaA30p, CO YBUA Kaj OnepaTopoT KOjLITO ynpaByBa U pakoBOAM CO MAATHUOT CUCTEM
N CO pe0BHO BOHTEPEHCKO Cneaere Ha paboTereTo Ha NAaTHUOT CUCTEM NPEKY U3BeLLTanTe
KOULLTO Ce AocTaByBaaT A0 HapoaHaTa 6aHka. Ha 0BOj HauMH, CO Haa30pHUTE aKTUBHOCTU
HapogHata 6aHka npuaoHecyBa KOH 3rofieMyBakbe€ Ha CuUrypHocta M edmkacHoCTa BO
N3BPLLYBAHETO Ha MNATEXHUTE TPaHCaAKLMMN.

Bo TekoT Ha 2022 roavHa, HapoaHaTta 6aHka ro 3aBpLun TEPEHCKUOT AeNyMeH Haa30p
Ha onepaTopoT Ha nnatHMoT cucteMm KUBC 3a npoueHa Ha ycornaceHocTta Ha paboTtaTta Ha
OBOj nnateH cucteM co bapamaTa oA LWECT NPUHUMNU NPUMEHINBM 3@ 3HAYajHUTE MIaTHU

79 3aKoH 3a naTtHKoT npoMeTt (,Cnyx6eH BecHUK Ha Peny6nvka MakegoHuja® 6p.113/07, 22/08, 159/08, 133/09, 145/10, 35/11,
11/12, 59/12, 166/12, 170/13, 153/15, 199/15, 193/17, 7/19 n 31/20), Ognyka 3a Ha4MHOT U MEeTOAOMOrMjaTa Ha Haa30p Ha
nnatiute cuctemn (,CnyxbeH BecHuk Ha Penybnvka MakepoHuja® 6p. 17/16 n ,Cnyx6eH BecHuk Ha Penybnuka CeBepHa
MakegoHuja" 6p.177/21) n Oanyka 3a KpUTEPUYMUTE U CTaHAapAMTe 3a paboTereTo Ha nnatHute cuctemm (,Cnyx6eH BeCHUK
Ha Penybnvka Makegonuja" 6p. 17/16).

80 MpuHUMNY 3a MHdpaCTpyKTypaTa Ha uHaHcuckuTe nasapy” (MUOM) Ha KOMUTETOT 3a CMCTEMM 3a NaKakbe 1 NMopaMHyBakbe
1 TEXHUYKM KOMUTET Ha MeryHapoaHaTa opraHu3aLmja Ha KOMUCUK 33 XapTum off BPEAHOCT.
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cnctemnd! n ytepamn aeka KMBC rv nounTyBa NpUHUMIMTE KOMULLTO 6ea Lien Ha Haa3opoT, npu
WTO Ce JafeHW M HeKou Mnpernopaku 3a HaTaMOLWHO yHanpedyBakwe Ha paboTereTo Ha
nnaTHWOT cucteM. Co 0BOj HAA30p, 3arnoYHa BTOPUOT LMKIYC HA HAA30p Haj NIaTHUOT CUCTEM
KWBC co npuMeHa Ha MeryHapoaHO npudaTeHnTe cTaHaapau.

Ncto Taka, HapoaHaTta 6aHka e BO 3aBpliHa (ha3a Ha BTOPMOT TEPEHCKU AeNyMeH
Haa3op Ha nnatHMot cucteM MUMC 3a oueHa Ha ycorniaceHoCTa CO NPeocTaHaTUTe AeBeT
nNpuHUMNK® Ha paboTEHETO Ha OBOj CUCTEMCKM 3HAYaeH MaTeH CUCTEM Of MPBUOT LMKIYC
Ha HaJ30p CO NPUMMEeHa Ha MeryHapoaHO NpudaTeHnTe CTaHaAapAM.

BoeaHo, M3BpLUYBaHETO Ha AaAeHWUTE NPENopakn 0f 3aBPLUEHUTE TEPEHCKU HaA30pH
Ha NiaTHUTE CMCTEMM Ce CNieaaT o4 CTpaHa Ha HapoaHaTa 6aHka v ce corneayBa Aeka Tve ce
MCMONHYBaaT BO JafeHWUTE POKOBM, CO LUTO Ce HaMaslyBa pU3MKOT 3a NaZoBU 1 HapyLlyBahe
Ha cucTemuTe.

NcToBpeMeHO, Ha pedoBHa OCHOBa Ce CnpoBeayBalle BOHTEPEHCKM Haa3op Ha
nnaTHUTE CMCTEMW, BP3 OCHOBA Ha KOj belwe yTBpAeHO Aeka BO TekOoT Ha 2022 roauHa
nnaTHUTE CMCTEMW BO 3eMjaTa paboTea CO HajBMCOKO HMBO Ha ONEepaTMBHOCT, AOCTanHoOCT M
edukacHocT, 6e3 3abenexxaHn NagoBn Ha CUCTEMUTE.

81 Hapsopot Ha KMBC 3a npoueHa Ha ycornaceHocTa Ha paboTaTa Ha OBOj MiaTeH cUcTeM KacuduumpaH Kako 3HadvaeH niaTeH
CUCTEM Ce BpLM €O 13 NpuHUMNK BO €AEH LUMKITYC.

82 HapzopoT Ha MUIMC 3a npoueHa Ha ycornaceHocTa Ha paboTtata Ha OBOj M/AaTEH CUCTEM KlacudULMPaH Kako CUMCTEMCKU
3HayaeH NnaTeH CMCTeM ce BpLwKM co 18 npuHUMNY BO eAeH UMKyc.
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VIII. WM3paBawbe u ynpaByBakbhe CO KHMXHUTE U KOBaHUTE
napu Ha Penybnuka CeBepHa MakefoHMja — TPE30pPCKO
pa6boTteme

8.1. UspapeHu napu BO onTek

Co coctojb6a Ha 31.12.2022 roanHa, BKYNHUOT M3HOC Ha U34aAeHUTE Napu BO ONTEK €
53.841 MnnnoH aeHapu 1 BO ogHOC Ha KpajoT o 2021 roanHa, Tme benexar 3ronemMyBare
o 2.460 MUIMOHM aeHapu, unn 4,8%%33. CTpykTypaTta Ha napuTe BO OMNTEK YKaXkyBa AeKa Ha
KpajoT Ha roavHaTa, KHWKHUTE napu yyectByBaaTt co 97,8%, a koBaHuTe napu co 2,2% of
BKynHaTa BpeaHocT. O acnekT Ha 6pojoT Ha M3gageHu napu BO OMTeK, YYecTBOTO Ha
KHWXHUTE napu mnsHecyeBa 27,7% (118 MunnoHn napuuntba), a Ha KoBaHuTe napu 72,3%
(308,2 MunroHa napunma).
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M3sop: HEPCM.

HajroneMo y4yecTBO BO BKyMnHaTa BPEeAHOCT HAa eMUTUPAHUTE KHWXHW Mnapu mMMaat
KHWXHUTEe napu Bo anoeH o 1000 aeHapu (43,1%), 2000 geHapv (41,4%) v 500 peHapu
(10%). OcTaHaTUTEe KHWXXHW Mapu yyecTByBaaT co 5,5% BO BKynHaTa BpeaHoCT. Bo 2022
roAvHa, HajroNlemMo y4ecTBO BO BpeHOCTa Ha KOBaHUTe Napu uMmaaT anoeHuTe of 10 aeHapu
(32,4%), 50 peHapwu (22,9%) n 5 peHapw (19,8%).

83 Bo MpuKaXkaHUTe NoAaToLM 33 M3AaAEHMTE Napu BO OMTEK, HE Ce BKNYYEHWU KOMUUYMHUTE M BPEAHOCTa Ha KOBaHWTE mapu 3a
KONEKUMOHEPCKM Lienu, KouwTo HapoaHaTta 6aHka o4 YMETHUYKM, KyNTYPHU ¥ MPOMOTUBHU NPUYMHU T 13paboTu 1 rv nywtm
BO OnTeK. KoBaHWTE napu 3a KONMEKLMOHEPCKW Lienn ce AOCTanHu NpBEHCTBEHO BO CTPaHCTBO, HO M BO Penybnuka CeBepHa
MakefoHuja. BpegHocTa Ha KoBaHWTE Mapu 3a KOMEKUMOHEPCKM Lienn BO ONTeK, co cocTojba Ha 31 aekemBpu 2022 roavHa,
n3HecyBa 11,7 MUAMOHK AeHapu, CO LWITO BKyNHAaTa BPeAHOCT Ha napute Bo onTek Bo 2022 roauHa u3Hecysa 53.852 munvonu
feHapv.
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MpadukoH 8984
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M3Bop: HBEPCM.

Bo cTpykTypaTa Ha napuTte BO onTek crnopes 6pojoT Ha napyvkba, HajronemMo y4yecTso

NMaaT KHWXHUTE napu BO anoeH og 10 aeHapw — nonumep (25,1%), 1000 aeHapu (19,2%),
100 peHapu (15%) n 10 aeHapu (14,4%). OcTaHaTMTE KHMXXHM Napu ydecTByBaaT co 26,3%
BO BKYMHATa KOJIMYMHA HA KHWKHWUTE Napu BO onTek. HajronemMo yyecTBo Ha KOBaHUTE napu
BO ONnTeK MMa anoeHoT oa 1 aeHap (40,1%) n 2 geHapv (28,5%).

MonuMepHMTE Mapu BO CTPYKTypaTa Ha W34afeHWTe Mapu BO OMNTEeK WMaaT

3aHeMapMBO BpeAHOCHO y4ecTBO (1,2%) BO OAHOC Ha OCTaHaTUTE KHWXKHW Mapu, Npu WwTo
Tpeba ga ce vMa nNpeaBna HMBHATa HUMCKA HOMWMHANHa BpeaHocT. Cnopea KonuuuHaTa,
Y4YECTBOTO Ha NONIMMEPHUTE Napu BO BKYMHMOT 6p0j KHMXKHK Napuy BO ONTeK e 3abenexuntenHo
n n3Hecysa 30,5%, UMajku ja NpeaBua HABHATA 3HAYajHa ynora Bo Manonpoaaxobara.

84 Co 6ykBata " BO rpacmKoHMTE ce obenieXxaHn NosMMepHUTe napu.
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8.2. CHabayBame Ha 6aHKUTE U LIeHTPUTE 3a FOTOBMHA CO KHWXXHU U
KOBaHU napu

HapopgHata 6aHka, BO TekoT Ha 2022 roavHa, 3BpLUN n34aBake roTOBUHA Ha baHkuTe
M LUEHTPUTE 3a roToBMHA®> BO M3HOC of 18.851 mununoH aeHapu (3ronemyBatbe o 7,4% BO
ogHoc Ha 2021 roguHa). WcTtoBpeMeHO, € nNpyMMeHa roToBMHa oA HaHKuTe U LeHTpuTe 3a
roTOBMHA BO M3HOC oA 16.394 MunnoHn aeHapu (3ronemyBarse of 1,2% BoO ogHoc Ha 2021
roavMHa). AHanm3aTa Ha anoeHcKaTa CTPYKTYpa Ha KHMXKHUTE U KOBAHWUTE Mapy YKaXkyBa Aeka
Kaj KHMXKHUTE napu HajroieMo y4ecTBO BO BKYMHMOT NPOMET ce 3abenexysa Kaj anoeHoT o4
1000 peHapw oa 27,3% B0 2022 rognHa (oaHOCHO 24% Bo 2021 roamHa), a Kaj KoBaHUTe
napv npeosnaayBa anoeHoT o4 1 aeHap co y4ecTtBo of 34,7% Bo 2022 roavHa (HacnpoTu
22,4% Bo 2021 roauHa).
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M3Bop: HEPCM.

8.3. O6paboTka M NOHULUTYBahe KHMXHU U KOBaHU nNapu

Bo TekoT Ha 2022 rogvHa, BO MpoUECOT Ha KOHTPOJia Ha KBANIMTETOT Ha KHUXHUTE
napv kouwTo 6une Bo onTek ce 06paboTeHn BKYnHO 31,6 MUAMOHM Nap4nkba, Of KOou 3apaam
HEeCOOABETHOCT 3a OMTEK Ce YHUWTEHN 11 MUIMoHM Napyuuntba (8 MUIMOHM KHUXHU Napu BO
2021 roavHa). Hajronemo y4yecTBO BO YHULUTEHUTE KHWXKHW Mapy umaat anoenute og 1000
feHapu (42,1%) n 100 pgeHapu (33,1%). Bo 2022 roavHa ce obpaboteHu n 3,5 MUANOHK
napyvHba KoBaHu napu Bo anoexn oa 1, 2, 5, 10 u 50 geHapw, oa koun 14 unjagn napuvma ce
MOBJIEYEHWN KAKO HECOOABETHM 3a OMTeK.

8.4. ExcnepTusa Ha coMHuUTENHM / bancucdmkyBaHm napm

Bo paMKkunTe Ha cBOMTE HaA/IEXXHOCTU, KakO eAMHCTBEHA OBflacTeHa MHCTUTYUMja 3a
yTBpAyBakbe€ Ha aBTEHTUYHOCTA Ha KHUXHUTE N KOBAHUTE Napu AEHOMUHMPaAHW BO AE€HaApPU U

8 Bo TekoT Ha 2022 roaMHa BO aKTUBHOCTUTE NOBP3aHM CO NpoUEeCOoT Ha CHa6,qua|-be CO rotoBMHa M HaTaMy aKTUBHO
beHKLl,VIOHVIpaaT ABaTa LUEHTPU 3a NOTOBMHA Kaje LUTO Ce NpeHecoa Aen o4 rotToBUHCKUTE onepauun oa AENnoBHUTE 6aHku.
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BO CTpaHCKW BanyTu, HapogHaTa 6aHka M BO TeKOT Ha 2022 roavHa ycnewHo ja n3spLlysa
(byHKUMjaTa Ha ekcnepTn3a Ha AOCTaBEHUTE COMHUTENHM Napw.se

Mpu ekcnepTu3anTe Ha AOCTAaBEHUTE COMHUTENHU KHWXXHM Mapu AEHOMWHUPAHU BO
[AeHapn, KOULLTO Ce M3BpLLIEHN BO TeKOT Ha 2022 roamHa, ce ytepaeHun 305 dancndmkysBaHm
npuMepoun, LWITO nMpeTcTaByBa 3rofieMyBarbe 3a 32% BO OAHOC Ha YTBpAeHWTE
dancudukyBaHn KHKHW Mapyu OTKpUEHW BO TekOoT Ha 2021 roguHa. Bo BKynHMOT 6pO0j
OTKpMeHn dancmdukyBaHn KHXHU napy Bo 2022 roanHa, Haj3actaneH e anoeHot og 2000
AeHapu — 269 napunba, nnun 88,2% oa BKynHMOT 6poj dancndmrkati, NoToa cneaaT anoeHoT
oa 1000 geHapw — 13 napummba, unn 4,3% of BKynHWOT 6poj dancudmkaTn n anoeHoT of
500 peHapv — 12 napunkba, unn 3,9% opa BKynHUOT 6poj dbancndmkaTtn. BkynHaTta BpeaHOCT
Ha dancudukyBaHuTe paeHapn Bo 2022 roguHa wu3HecyBa 558.100,00 geHapy u mMa
HEe3HaYUTENHO Y4eCTBO BO OAHOC Ha BKyMHaTa BPeAHOCT Ha napuTe BO OMTeK.

Bo pamMkuTe Ha CBOMTE OBNacTyBakba, @ 3apaau yTBpAyBake Ha MOXHOCTa 3a 3aMeHa
BP3 OCHOBa Ha MponuwaHuTe KpuTepuymmn, HapoaHaTa 6aHka BO OBOj BpEMEHCKWM MepUop
M3BPLUM M CTPYYHO BeluTayerbe Ha 457 npyvMepoun OWTETEHN KHUXKHU Mapy AOCTaBEHM Of
6aHKWTe U LieHTpUTE 3a roTOBMHA.

Ncto Taka, HapogHata 6aHka BO TekoT Ha 2022 roavHa BpLlUEWle 3aMeHa Ha
OLUTETEHUTE KHVKHWN 1 KOBAaHW Mapy KOULWITO MM A0CTaByBaa (U3NYKUTE LA, Kako 1 3aMeHa
Ha MapuTe KOWULITO Ce MOBJIEYEHWN Of OMTEK, @ 33 KOM HE NMOCTOM BPEMEHCKO OrpaHuUyyBaH-e
33 HMBHA 3aMeHa. BkynHO e u3BpleHa 3aMeHa Ha 11.101 napye Ha OWTETEHU KHWXHU [
KoBaHW napu n 9.033 napunHba KHXKHU Napy KOULLTO Ce MOBMIeYEeHN o OMTeK.

IpacmkoH 92
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M3sop: HEPCM.

Bo 04HOC Ha U3BpLUEHUTE EKCMEPTM3N Ha AOCTAaBEHUTE COMHUTENHM KHUXKHU N KOBaHM
napv A€HOMMHMPaAHW BO CTpaHCKM BanytuM BO 2022 roauHa, oa BKynHOo 506 HanpaBeHu
aHanunsu ce yTepaeHn 224 dancudukysaHn napun n 282 opurmHanHun napy. Bo BKynHWOT 6poj
ancnMdukyBaHn KHMXHW Napy, Haj3acTaneHn ce KHMmxHUTe napu Bo eBpa (181 napue) u
amepukaHckn gonapu (38 nmapumkba). OnwTata oueHa e aeka PancuduKyBaHUTE KHUKHU
napyu uMmaat penaTMBHO N0 KBaNUTET Ha M3paboTka, WTO OBO3MOXYBa €4HOCTaBHO U NIeCHO
OTKPVBAHE U YTBPAYBaHE Ha HUBHUTE KapaKTEPUCTUKUNT .

8 3apaau MepkuTe 3a NpeBeHumMja Of LMperbe Ha BUpYCOT koBMA-19, HapoaHaTta 6aHka M BO TekoT Ha 2022 roavHa rvi OAnoXu
cneuvjanuanpannTe obykM Ha BpaboTeHMTe BO OaHKUTE M LEHTPUTE 3@ rOTOBMHA, KaKO M OBYKMTE MNfaHWMpaHu COrnacHo
HaLMOHaNHWOT NiaH 3a 0byKkK, BO YMM paMKu ekcnepTuTe Ha HapogHaTa 6aHka Tpebalwe aa 06e36beaat 0byku 3a nomumcknTe
cnyx6eHnum 1 BpaboTeHuTe BO OCTaHaTUTE MHCTUTYLMM BKy4YeHU BO bopbaTa npoTvs dancudmrkyBatbe Ha napuTe.

8 Mpu ekcrnepTnsata Ha TEXHUKATa Ha M3paboTka Ha (ancUbUKyBaHUTE KHUXKHM Napy, YTBPAEHO € [AeKa The ce U3paboTeHn
rNaBHO Ha 0bWyHa xapTuja, 6e3 A0BOSHO 3aLUTUTHU ENEMEHTU, CO KOPUCTEHE KOMMjyTepcka TEXHUKA (CKEHMparbe U neyaTerbe)
1M, NaK, co Kopuctene goTokonup Bo 6oja.
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Bo TekoT Ha 2022 roguHa, 3abenexaHa e nojaBa Ha rofieMm KOJMYMHM Ha
dancndmnkyBaHM KoBaHM MOHETM Ha eBpa. OTKpueHn ce BKynHO 13.983 napuukba
dancndumkysaHm MOHETM Ha eBpa, 1 Toa 13.583 napuunrsa Bo anoeH oA 2 eBpa, 321 napye BO
anoeH oA 1 eBpo 1 79 napymHba BO anoeH of 50 ueHTw.

8.5. KoHTpona Ha npyMMeHaTa Ha CTaHAApAUTE U KpUTEpuyMuTe 3a
roTOBMHCKO paboTteme Kaj 6aHKUTe U LeHTpUTe 3a rOTOBMHA

MounTyBajKM I'M MEPKUTE 3a 3alUTUTA OA LUMpEeHE Ha BUMPYCOT koBua-19, HapoaHaTa
6aHka BO TeKoT Ha 2022 roarHa UM ce NOCBETW Ha NMOCPeAHUTE KOHTPOMIM Ha nogaTouuTe 3a
BMAOT M1 6p0ojoT Ha MalMHKUTE 3a 06paboTka Ha Napwu, NoKauUUTE Kaje LITO Ce CMeCTeHU Tue
N KONWMYMHaTaA Ha Napute 06paboTeHn Npeky MalnHUTE 3a 06paboTka n napute 0b6paboTeHn
payHo, KoMwTo 6aHKMTE U LeHTpuTe 3a roToBMHa M AocTasByBaaT A0 HapopHaTta 6aHka
KBapTasnHo. KoH KpajoT Ha 2022 rogMHa, CO HaMaslyBarbeTO Ha MepKuUTe M COo34aBaHeTo
uenocHun 6e3befHOCHM YCNOBM 3a OABMBAH-€ Ha NpeaBuMAeHUMTE aKTMBHOCTM, HapopaHaTa
6aHKka NpoAoMHKN CO HENOCpeaHa TepeHcKa KOHTpona.

Bo pedepeHTHMOT nepuoa ce crnpoBedeHW BKynHO 35 pefgoBHUM TecTvparba Ha
MawmHUTE 3a 06paboTka Ha KHUXXHU M KOBaHW Mapu, 3apagy U3MUHYBake Ha BpeMeHcKaTa
paMKa Ha Ba)XHOCTa Ha MOTBPAMTE CO KOM Ce [OKaxKyBa CrocobHOCTa Ha MaluHUTE 3a
BpLUEH-e cooaBeTHa obpaboTka Ha napuTe.

8.6. Mpopa>x6a Ha KOBaHM Napu 3a KOJIEKLYMOHEPCKU Lenn

KoBaHuTe Mapu 3a KONMEKUMOHEPCKM Lenn Ce YHUKATHM, pernpe3eHTaTUBHW Mapwu, Co
M3BOHpeAHa YMETHWYKa BPeAHOCT KOjawTo npuaoHecyBa 3a npoMoumja Ha Penybnuka
CeBepHa MakefoHWja BO CTpaHCTBO. Mako, npBeHCTBeHO npoaaxbaTa Ha KoBaHWUTE napu 3a
KONEeKLMOHEPCKM LieNn e HaMeHeTa U ce OABMBa BO CTPAHCTBO, ce benexu nHTepec 3a HUB U
BO 3eMjaBa®®. Bo 2022 roamHa, ce NpoaaaeHn BKYMNHO 125 npuMepoka o KOBaHWTE napv 3a
KONEKLMOHEPCKN Lenu.

8 3apaau HMBHa MOrofieMa AOCTanHOCT 3a HabaBka, BO MOMIaAHEBHUTE YAacoBM M BO HEpaboTHWUTE AeHoBW, HapoaHaTa 6aHka
0BO3MOXM HMBHA KOMWUCMOHa Npoaax6a npeky HauuoHanHaTa yctaHoBa ,,CrnoMeH Kyka Ha Majka Tepesa“, Ckonje.
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IX. BHaTpelwuHa ‘ 13 pesnanmn
peBusmja - |

X 15 npenopakm 3a

CUCTEMOT Ha MHTEPHMU
< KOHTpONMN

o

< 100% ocTtBapyBame Ha
npenopakuTe Co POK BO
“~ 2022r.

BHaTpellHaTa peBu3Mja € He3aBWCHa (YHKLUMja KOojawTo M noMara Ha HapoaHaTa
H6aHKka aa rm ocTBapu CBOMTE LieNn CO NpUMEHyBare CUCTEMATCKK, 06jeKTMBEH npucTan 3a
oueHyBahe 1 noaobpysare Ha ehekTMBHOCTA Ha YNpaByBaHeTO CO pU3MLMTE, KOHTPOAUTE
N nNpouecuTe Ha yrnpasyBam-e.

[vpekunjaTta 3a BHaTpelwHa pesusnja (ABP) pabotn Bo cornacHoct co CtaHaapauTe
3a npodecnoHanHa npakTuKa Ha BHaTpelHata pesusnja (CTaHoapauTe), Kako U BO
cornacHoct co KoaekcoT 3a npodecMoHanHa eTrka Ha BHaTpelwHute pesusopun (KoaekcoT)
Ha MHCTUTYTOT 3a BHaTpewHu peBusopu Bo ®nopuaa, CAL, KouwTo ce npudaTeHn Kako
HaUMOHanHu CtaHaapamv 3a paboTterbe Ha BHaTpeLlHaTa peBu3nja.

PaboTetbeTo Ha [1BP e ,reHepanHo ycornaceHo" co CtaHpapaute u co Koaekcot®,
cropef HagBopeLlHaTa npoueHa Ha paboTereTo Ha [BP HanpaseHa oA CTpaHa Ha ekcnepTu
oa LleHTpanHaTa 6aHka Ha XonaHauja.

[OBP npuMmeHyBa ABOjHa NMHWja Ha M3BECTyBamwe, 04 aAMUMHUCTPATMBEH acnekT Ao
rysepHepoT Ha HapoaHaTta 6aHka 1 og yHKUMOHaNeH acnekT Ao KoMUTETOT 3a pesBusnja u
CoBeToT Ha HapogHata 6aHka, co wTto ce ob6e3beagyBa He3aBMCHOCTA Ha (yHKuMjaTa
BHaTpeLHa pesu3uja.

Bo TekoT Ha 2022 roavHa, [ABP uenocHo ja cnposeae MoavwHaTa nporpama 3a paboTa,
NMpeky OCTBapyBatbe€ HA PefoBHUTE PEBU3OPCKM aKTMBHOCTM, KakO M aKTUMBHOCTUTE 3a
NnoTBpAYyBare Ha KBAa/IMTETOT M yHanpeayBake Ha CBOETO paboTerse.

Bo 2022 roavHa, 6ea wu3BpweHn BKyrnHO 13 peBu3un (12 penoBHM peBusun u 1
BOHpeaHa pesu3unja), npu wTto 6ea AageHn BKynHO 15 npenopaku 3a nogobpysarbe Ha
CUCTEMOT Ha WHTEPHM KOHTponuW. Ha penoBHa KBapTasiHa OCHOBa Ce  crefelle
CNpoBeflyBaH€TO Ha AafieHuUTe npenopaky, Npu WTo CO3HaHWjaTa Of U3BpLUEHUTE creferba
yKa)xyBaaT Ha Toa AeKka NnpernopakuTe ce noyuTysBaaT M Ce OCTBapyBaaT BO 3ajajeHuTe
pokoBu. HMBOTO Ha OCTBapyBahe Ha BKYNHO 14 aafeHn npenopaky, o4 MUHaTUTe roamHn (3)
nop 2022 rognHa (11), co pok Ha ocTBapyBame Bo 2022 roanHa, nsHecysa 100,0%), oagHOCHO
cUTe Npenopakun ce OCTBapeHn BO AaleHUTE POKOBW.

MNMokpaj penoBHUTE, BHaTpellHaTa peBu3nja OCTBapu akKTUMBHOCTM 3a NPUMeEHa Ha
MporpamaTa 3a NOTBpAyBatbe Ha KBaNUTETOT WM yHanpeayBarwe Ha pabortereto Ha [BP.
Criopep lNporpamaTta, BO TekOT Ha 2022 roanHa ce u3BpLIn peBUAMpaHe MU axypupare Ha
WHTEPHWTE npoueaypu 3a paboTa u ce nspaboTunja mM3BewTam o4 U3BPLUEHNTE NEPUOANYHU
CaMOonpoLEeHN Ha COOABETHOCTA Ha MHTEpHUTEe akTn Ha [ABP, kako u Ha npuaoHecoT Ha ABP

89 Ma Tpu HMBOA Ha YCOrMACcEHOCT: reHepasiHa YCoraceHoC T, AeYMHa YCOrNaceHOCT U HeYCor/laceHOCT.
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3a noaobpysarbe Ha paboTereTo Ha HapoaHaTa 6aHKa o4 acnekT Ha HejanHaTa epeKTUBHOCT
N epMKaCHOCT.

PaboTterbeTo Ha [BP 6ewe nobnucky HaarneaysBaHo oa KoMuTeTOT 3a peBusMja Ha
HeroBuTe peaoBHU ceaHMUM BO TeKOT Ha 2022 roamHa.

9.1. Pa6bortewe Ha KomuTteToT 3a peBusuja

KomuteToT 3a peBusvja (KomuTeToT) € noctojaHo paboTHO Teno Ha CoBETOT Ha
HapogHata 6aHka (CoBeToT), ¢oOpMMpaHO 3apagM HaTaMOWHO YHanpeayBake Ha
KOpNopaTMBHOTO ynpaByBake BO HapoaHaTa 6aHka, 3ajakHyBare Ha KOHTPOJIHUTE MpoLecu
NPy N3BpPLUYBaHETO Ha HEJ3UHUTE aKTUBHOCTU M 3aKOHCKMN 3aZauyM.

PaboTereTo Ha KomuTeToT € perynupaHo co OanykaTta 3a pabota Ha KomuteToT 3a
peBu3nja M yTBpAyBake Ha HEroBMOT AENOKPYr Ha paboTta, CO KojawTo ce AedwuHupaat
HEroBMOT COCTaB, LENUTe, AENOKPYroT Ha paboTa, OBnacTyBakaTa, OArOBOPHOCTUTE U
HAYMHOT Ha U3BECTYBaH-E.

Llenta Ha KomnTeTOoT 3a peBu3nja e Aa My nomara Ha COBETOT BO WMCMOJIHYBaHETO Ha
HEroBUTE HaA30pPHM OArOBOPHOCTM Ha paboTeweTo Ha HapogHata 6aHka, npeky
CrnpoBeayBaHe Ha ClieaHMBE aKTUBHOCTW BO HErOBUOT AENOKPYr Ha paboTa:

- Haprneaysakbe Ha CMETKOBOACTBEHWUTE MOIUTUMKN U (PUHAHCUCKOTO U3BECTYBAH-E;

- Haprneaysame Ha edmkacHOCTa 1 e(heKTMBHOCTA Ha BHaTpeLLHaTa peBusuja;

- Cnepere Ha NpoLECOT Ha M360p Ha HE3aBUCHO APYLUTBO 3a peBu3uja, HaarneayBame
Ha NpoLecoT Ha peBu3uvja u paboTaTa Ha M3bpaHOTO APYLWITBO 3a PeBU3M]a;

- [poueHa Ha ceBKynHaTa e(heKTUBHOCT Ha CUCTEMOT Ha MHTEPHW KOHTPOJIM U paMKaTa
3a ynpaByBah€e CO pu3nUMTe, CO KOM Ce LITUTAT CpeacTBaTa Ha HapoaHaTa 6aHka;

- HaprnepyBame Ha COOABETHOCTA Ha paMKaTa 3a YCOrnaceHOCT Ha paboTereTo Co
nponucute n eheKTMBHOCTA Ha NPOLECOT Ha CrieaeHe Ha YCornaceHocTa Ha HMBO Ha
HapoagHaTa 6aHka.

KoMUTETOT 3a peBu3nja e CoCTaBeH O TPy HEU3BPLUHW YnieHoBM Ha COBETOT.

Bo TekoT Ha 2022 roanHa, KOMUTETOT 3a peBu3Mja oapxKa OCyM ceaHuun. YneHosute
Ha KOMUTETOT yyecTByBaa BO AMCKYCMM W aHanu3M 3a TeMUTe KoMLWTO 6ea pasrnenyBaHn m
rM npeanaraa 3a yCBOjyBawe o4 cTpaHa Ha CoseToT. UCTO Taka, 3a oAapefeHu npallarba
noAeTanHo rm nHdopmmpaa uneHosute Ha CoBeToT.

UMeHo, Ha oppxaHute ceaHuuM, KOMUTETOT ro pasrnegysawle lM3BewTajoT Ha
HaABOPELIHMOT PEBU30OP 3a M3BpLUEHATa peBuM3Mja Ha (UHaHCUCKUTE m3BewTan 3a 2021
rogvHa u gage mucnerwe Ao CoBeTOT 3a NpeanoroT 3a M360p Ha HaABOPELIHO APYLITBO 3a
pesBusnja. CTo Taka, ce crefelle OCTBApYBaHETO Ha AafeHUTE Mpenopaku oA CTpaHa Ha
BHaTpelLlHaTa peBusnja, Co LITO Ce NpUAoHeCyBa 3a HaMalyBare Ha OnepaTuBHUTE pU3NLMN.
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X. YnpaByBame co s 298 cTpy4Hn |

YyOBEUKANTE pecypcm ; n Bal
pecyp oc ocobyBama

F'pvka 3a BpaboTeHuTte

. - el

*” MotuBaumja n |
nocrojaHo

4 ycoBpLiyBamwhe

YnpaByBateTO CO YOBEYKUTE pecypcn € eaeH o4 KiydHuTe (akTopu 3a ycCrnewwHo
(yHKUMOHMpabe Ha Ccekoja opraHu3auMcka uenuHa. HapogHata 6aHka Ha Penybnuvka
CeBepHa MakefoHMWja € MHCTUTYUMja KOjawTO MOCTOjaHO Ce rpvXKu U MHBECTMpPA BO CBOUTE
BpaboTeHn, 3apagn jakHere Ha HUBHUTE BELTUMHW M KOMMETEHUMW M 3rofieMyBare Ha
CTPYyYHUTE 3HaeHa, CO LeN Aa ce co3hafe BMCOKOCTPYYEH Kajap KOjLWTO COOABETHO Ke UM
0AroBOpW Ha Npeav3BUUMTE 3a YCMELWHO OCTBapyBake Ha LenuTe Ha paboTereTo.

Ha kpajoT Ha 2022 roavHa, 6pojoT Ha paboTHMuM®® Bo HapoaHaTa 6aHka M3HecyBa
442 n ce 6enexu HeroBo 3rofieMyBar-e BO 0AHOC Ha KpajoT Ha 2021 roanHa (426 BpaboTeHn).
NcTtoBpemeHo, ce 3abenexysa MpoMeHa BO MNosioBaTa CTPyKTypa Ha paboTHuumuTe BO
HapoagHaTa 6aHka BO OAQHOC Ha NpeTxoAHaTta roamHa. IMeHo, xeHckaTa nonynaumja so 2022
roavHa usHecysa 55,9%, a MawkaTta nonynauuja 44,1% oa BKynHuTe BpaboTeHM, HAacCnpoTu
57,3% op xeHckaTa nonynauuja, ogHocHo 42,7% op MawkaTta nonynaumja so 2021 roguHa.

IpacukoH 93 Ofa acnekT Ha kBanudumkaumckaTa
Keanudmkaumcka cTpykTypa Ha paboTHUUMTE BO CTPYKTYpa, HajBUCOKO yuecTBo oA 44,5%
HapoaHaTta 6aHka cnopea HauvMoHanHaTa pamka Genexar  paboTHULMTE  CO BUCOKO
Ha kBanudukauumn Ha PCM (BO NpoueHTH, Co

X obpazoBaHune (YeTUPUroAULLHM CTyauKn), a
coctojba Ha 31.12.2022 roanHa) HOTOR cnenat DaBOTHALITE ’CO

[lokTopcut Cryam 5.7 Marncrtepcku cryaum co 22,7%. Bo ogHoc
1 Ha CTapocHaTa CTpyKTypa, npoceyHaTa
Marvcrepav cryanm | 22.7 CTapocT Ha paboTHWuMTe Bo 2022 roaunHa
Creumjanncrna cryaun 0.7 u3HecyBa 43,8 TroauMHW,  HacMpoTu
UeTVpY romviuHmM CTyavm 44.5 npoceyHaTta CTapocT oA 44,4 rogvHu, BO

] 2021 roauvHa.

TDHFDﬂHLIJHH CTYaun 75

Buwo obpasosative | 1.1 HapoaHata 6aHka M BO TEKOT Ha
CpeaHo 17.2 2022 roaMHa NpOAO/KM CO rpwxata 3a
ocrosro |$0.7 BpaboTeHnTe, Npeky  HempeyeHo
— T CNpoBeayBatbe Ha KIyYHUTE MpOLECH
0 10 20 30 40 5 KOWLLTO Ce OAHECYBAAT Ha YCOBPLLYBaHE U1
W3Bop: HEPCM. pas3Boj Ha BpaboTeHuTe 3apaau

oAp>XyBaH€ BUCOKO HMBO Ha MOTVIBaLl,VIja,
3rojieMyBatb€ Ha aHraXXnpaHoCTa U 3aAp>XyBakb€ Ha KaapUTeE.

Kny4HWTE NpoLIecK KOMLLITO CE OHECYBAAT Ha MOCTOjaHO YCOBPLLUYBaHE M Pa3Boj Ha
BpabOTEHNTE, KOWLUTO HECOMHEHO MpEeTCTaByBaaT 3HauajHa anaTka 3a MOTMBaLMja,
3a[lp)KyBarbe Ha BPabOTEHUTE, KAKO U 33 HaMaslyBatbe Ha OA/IMBOT Ha Kaapw, MOCTOjaHO ce

% 3aegHo co 6pOjoT Ha PabOTHULMTE aHraxupaHu of AreHuumjaTa 3a npuBpeMeHy BpaboTyBarba, BKYMHWMOT 6poj BpaboTeHu
n3HecyBa 454. 'pacdmkoHMTE BO 0BOj Aen ce n3paboTeHn cnopea BKYNHUOT 6poj BpaboTeHu.
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cripoBeflyBaa v BO TekoT Ha 2022 rognHa. 3a Taa uen, Ha pefoBHa OCHOBa Ce CrnposeayBaa
npouecuTe Ha CTPYYHO YCOBpLUYBaHe, OLEHYBaH€TO Ha YCMewHocTa BO paboTereTo U
HarpagysarbeTo. W oBaa rognMHa 6ea cnpoBefeHn COBETyBakba Ha HMBO Ha OPraHU3aLMCKK
eIMH1LUM, NOBP3aHU CO CrpOBeAYyBaE€TO Ha MPOLIECOT Ha OLEeHyBake Ha YCrewHoCTa BO
paboTerweTo, a gononHuTenHo 6elwe oapxaHa W Mpe3eHTauuja 3a HOBOHA3HAYeHUTe
OLleHyBauu 3apaau NpubnvxkyBarbe 1 3ano3HaBarbe CO 0BOj Npouec, Npu WTo 6ea pasrneaaHu
MOXHUTE Npeam3BunumM Co Kom b1 Moxene Aa ce cooyaTt OLeHyBauuTe, Kako U HaumHuTe 3a
HWUBHO HaAMUHYBaHe€.

Bp3 ocHOBa Ha NpeTxoaHa aHann3a, 3a 3ajakHyBatbe U YHanpeayBatbe Ha BELUTUHUTE
Ha BpaboTeHUTe 6ea CrNpoBeAeHW CreunjanvMsmpaHn OByKM 3a HanpedHO HMBO Ha
~MajkpocodT ekcen", co UHTEPHW NpefaBaym, CO LUTO UCTOBPEMEHO CE KOPUCTU NOTEHLMjANOT
Ha MHTEPHUTE YOBEYKMN PECYPCM.

MpouecoT Ha MEHTOPCTBO NPETCTaByBa YLWITEe eeH O/ Haj3HayajHUTe NpoLecn KOULITO
NnocTojaHo ce cnpoBeayBaaT BO HapogHata 6aHka, 3apagn NoAApLIKA Ha pasBojoT Ha
paboTHMKOT M Ha HEroBOTO YyNpaByBake CO MHAMBMAyanHATa Kapuepa, CTEKHyBake Wn
yHanpeayBare Ha 3HaeraTa, BEWTUHUTE U cnocobHoCTUTE 3a oapeadeH paboTeH npouec K
NocTojaHO yderwe W HanpegyBake Ha paboTHOTO Mecto. Bo Maj 2022 roguwHa, 6ewe
cnposefieHa obyka oA CTpaHa Ha HajBopelleH npeaasady npu wWTo 6ea obyyeHn BKYNHO 73
paboTHULUN MeHTOopW.

Kako pe3yntat Ha noTpebaTta oA NOCTOjaHO jaKHEHE Ha MEeHALIEPCKUTE W NMAEPCKUTE
BELUTUHW 3@ yrnpaByBakbe CO YOBEYKMTE PECYpCu, KaKO U Ha BELUTUHUTE 3a MOTUBMpaHE U
obyka Ha HOBOHa3HauyeHWTe M MNOCTOjHUTE TaKTUYKM pakoBoauTenu, Gewe cnposeaeHa
,ObyKka 3a nMaepcTBO CO MpUMEHa Ha anaTkuTe 3a HEBPOJIMHIBUCTUYKO MpOrpaMmpar-e
(HOM)*, kojawto 6ewe u3BeaeHa BO HoemBpwu 2022 roauHa, 3a BKYNMHO 31 TaKTUUKK
pakoBoAuTenN.

MpadumkoH 94 BkynHnoT 6poj ocTBapeHn CTpy4YHH
5P0j Ha OCTBapeHM CTpy4HM ocrocobyBatba BO ocrnocobyeara Bo 2022 roavHa M3HecyBa
3€M)aTta u BO CTPAHCTBO 298, npu wWTO BO HMB ce BO6pojyBaat
pasnnyHK KaTeropuu CTPpY4HO

0CnocobyBaH-e Kako e-KypCceBU, CEMUHAPM,

2022 | o paboTunHuuM, obyku u BebuHapu. Bo

;z;‘) OQHOC Ha npeTxogHata 2021 roauHa,

. BKYMHUTE CTPYy4YHM ocnocobyBara

0 200 400 benexar 3HaUMTENHO HaManyBake of

- [ 200 [ 2001 | 2022 | 20,5%, HO BCYWHOCT HMBHUOT 6pOj
1“ Crpasc _\ 368 315 201 6enexu Hopmanusauuja MMajku npeasva
0'1;:‘:’::2'”‘} : [leKa 3a BpeMe Ha naHaeMujata ronem 6poj

‘ oprauw3aTopw | 75 60 7 HacTaHu 6ea opraHu3upaHu BUPTYESHO.

Cnepnejkn ro HamasnyBaHE€TO HA MEpPKUTE
KOMIUTO Ce oAHecyBaaT Ha 3awTuTa oA
BMPYCOT KOBMA-19, opraHu3aTopuTe BO TekOoT Ha 2022 roanHa 3anovHaa Aa opraHusupaat
fen on obykute co (U3MYKO MPUCYCTBO, MAKO 3HauuTeneH gen 6ea crnposefeHn U BO
BUpTYeneH gopmaTt. Bo TekoT Ha 2022 roanHa, CTpy4HUTE OCnocobyBarba OpraHn3vpaHn og
CTpaHCKM opraHu3aTopu 3abenexaa noronemMo Hamanysare oA 36,2% BO OAHOC Ha
npeTxogHaTa roavHa, Aofeka, NakK, CTpyvyHuTe ocnocobysama Kaj AOMaLIHUTE OpraHM3aTopu
3abenexaa 3HaunTeNHO 3ronemyBame o 61,2%. bpojoT Ha paboTHMUM KOMWTO noceTune
CTpy4HO ocnocobyBarbe, BO 2022 roanHa, usHecysa 159 wto, Bo cnopeaba co npetxoaHaTa
roavMHa 6enexwu Hamanysare 3a 20,9%. Cenak, NOCETEHOCTa Ha CTPYYHUTE ocrnocobyBarba e

WASIN [o70iLeH W3gellTaj 3a 2022 rofiiHa




Ha 04P>K/IMBO HMBO M Ce A0HKWN Ha TOa LITO e 04 OpraHM3aTopuTe 1 NMoHaTaMy OBO3MOXKYBaa
YUYECTBO Ha MOBEKE YYECHMUM HA WCT HACTaH, Kako M Ha aKTOT LWTO CTPyyHUTE
ocnocobyBara BO BUpTyenHa (opMa Kaj CTPaHCKMTE OpraHvM3aTopu He MOoBfeKyBaaT
Tpowoum 3a HapoaHaTa 6aHka.

NaBHMTE HaABOPELIHW OpraHM3aTopu Ha CTpy4HMTEe OcnocobyBarba Ce eBPOMnCKUTe
LIeHTpanHu 6aHkM, MeryHapoaHWOT MOHEeTapeH (oHA BO copaboTKa co 3APY>XEHUOT UHCTUTYT
Ha BueHa, LleHTpanHaTa 6aHka Ha epmaHunja n LleHTpanHata 6aHka Ha dpaHumnja co Kou
HapogHaTa 6aHka 3acuneHo copaboTyBa npeky nporpaMute 3a MerycebHa copaboTka.
McToBpeMeHO, KakKo rflaBHM OpraHvM3aTopu Ha CTpyyHuTe ocrnocobyBarba BO 3eMjaTa ce
jaByBaaT AOMALLHWUTE LEHTPM 3a eAyKaunja, KomwTo rm obpaboTyBaaT Temute o obnacra Ha
NMPOMEHWTE BO 3aKOHCKUTE perynaTrem, Kako U TEMU KOULITO Ce oAHeCyBaaT Ha paboTereTo
Ha HapoaHata 6aHka.

loauweH w3gewTaj 3a 2022 roanHa




XI. M3BpwyBame Ha NMporpamara 3a pabora 3a 2022
rogvHa

BoBep

Bo TekoT Ha 2022 roavHa, HapopgHata 6aHka rv ocCTBapyBalle MpOrpamckuTe
AKTUBHOCTM BO YC/I0BM Ha NPOAO/IHKEHA HEM3BECHOCT, Npean3BMKaHa o4 NOCT-NaHAEMUYHUTE
OKOJTHOCTU M CnydyBarbaTa BO YkpauHa. OBue hakTopu AoBedoa A0 €HEepreTcka Kpusa U
3rofieMeHn MHMNauMckn nputncoun, Bo rnobanHM pamMkm u BO AOMallHATa €KOHOMMja.
HapogHata 6aHka M HaTaMy e uBpCTO (OKycMpaHa Ha CTpaTermckute onpeaenbu 3a
0o4p)XyBake Ha LEHOBHaTa CTAbWnHOCT, CTabunHOCTa Ha [OEBU3HUOT KYpPC, Kako W Ha
(bvHaHcUcKaTa CTabuUnHOCT, Npe3eMajku r’m NoTpeGHUTE MEPKM.

MporpamaTta 3a pabota Ha HapoaHata 6aHka Ha Penybnvka CeBepHa MakenoHuja 3a 2022
rogMHa cogpxxu 183 mporpamcku akTMBHOCTW 3@ OCTBapyBarbe Ha [AeBeTTe CTpaTerncku Lenu
yTBpAeHu co CTpaTermckvoT miaH Ha HapoaHata 6aHka Ha Penybnvka CeBepHa MakegoHwja 3a
nepuogotr 2022 — 2024 roavHa.
MNporpamata ce wu3BpLUYyBa MpPeEKy
41 @ OMNTMMAJTHO HacouyBarbe Ha
npoekTH pacronioXXMBATE  PECYpPCU  KOH
npuopuTeTHUTE 061acTy, jakHehe
Ha KanauuTeTUTe BO CUTE CErMEHTU

g Ha paboTerero, MNOHaTaMOLWHO
\ noaobpyBarbe Ha KBANUTETOT Ha
np:z ezm pa60TeH>eTo{ ) npuToa
3a pa3Boj Ha @ OBO3MOXYBAJKMN Cneaere U OueHa

coqmiep/ Ha pe3ynTaTuTe 1 ePeKTMBHOCTa Ha

@ %=

AKTUBHOCTHU

@ npoekTH 3a
opraHu3unpa

= e HacTaHu

MporpaMcKMTe akTUBHOCTM ondaKaaT CpoBeayBatbe Ha peaoBHUTE paboTHM NpoLiecK
N aKTMBHOCTW MOBP3aHU CO MPOEKTUTE KOMULLTO Ce HemnocpeaHo MoBp3aHW CO CTpaTermckuTte
Uennm M UHCTUTYUMOHaNHMTe KanauutetTn Ha HapogHaTa 6aHka. Llenta Ha nporpamckuTte
aKTMBHOCTM € [a Ce OCTBapu npeasuaeHaTta Bu3nja Ha HapogHaTa 6aHka, a Toa e aa buge
npeno3HaeHa Kako He3aBMCHa, OAroBOPHA, NpodecMoHanHa, MHOBATMBHA M TPAHCNApPEHTHA
WMHCTUTYLUMja KOjalTo y>KMBa BUCOKA Aosepba n KpeambunureT BO jaBHOCTa.

"""""""

NPE3EMEHNTE MEPKU U aKTUBHOCTMW.

/ CTpaTeruckm uenu MHCTUTYLMOHANHKN
1.

YHanpeayBare Ha MHPPaCTpyKTypaTa 3a BOAeHe Ha MOHeTapHaTa KanauurTeTu
nosmTuKa

2. 3agpXyBarbe M HaTaMOLLHO jakHeHe Ha CTabuHOCTa M OTNOPHOCTa
Ha 6aHKapCKMOT CUCTEM

3. Topgpluika Ha HaceneHWeTo 1 KOPNOpPaTUBHUOT CEKTOP MpeKy
pa3B0j Ha CUTYPHW, NHOBATUBHU N €PUKACHN NSIaTHU CUCTEMU

4. YHanpepyBahe Ha MHBECTMLMCKATa NONnUTMKa U 0be3beayBarbe
OnTMMasneH NoBpaT Ha AEBU3HWUTE pe3epBu COrTacHO Co
NMPUHLMMNUTE Ha CUIYPHOCT U JIMKBUAHOCT

5. TMpucnocobysane KOH CTaHAapauTe Ha EBponcknoT cuctem Ha

LieHTpanHu 6aHku

3ronemMeHa TpaHCNapeHTHOCT U OTYETHOCT

®duHaHcKCKa efyKaumja n nHKy3uja

3ronemMeHa CBECHOCT 3a KIMMATCKUTE NPOMEHN U NPUAOHEC 3a

3€eMeHa oapXInBa eKkoHoMuja

9. 3ajakHyBarbe Ha ynpaByBarbEeTO CO PU3MLMTE Ha HMBO Ha

HanonHaTa 6aHka /

XY [oviiLieH W3gellTaj 3a 2022 rofiiHa

1. WHTerputeT 1 gosepba BO
HaLMOHaHaTa NapuMyHa eamMHuLa

2. YoBeyku pecypcu
3.  WHdopmaTuukm cucrem
4, CraTUCTUYKM nogaToum

5. WcTpaxyBayka AejHoCcT
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https://www.nbrm.mk/programa-za-rabota-na-nbrm.nspx
https://www.nbrm.mk/programa-za-rabota-na-nbrm.nspx
https://www.nbrm.mk/ns-newsarticle-strategiski-plan-na-narodnata-banka-za-periodot-2022-2024-godina.nspx
https://www.nbrm.mk/ns-newsarticle-strategiski-plan-na-narodnata-banka-za-periodot-2022-2024-godina.nspx

MoeHTHN

JLeHTpasiHa 6aHKa KojaluTo co QorieKCHbUIIHU, COOBETHO OCMUCIIEHN U
HaBPEMEHM O4JTYKM, BO BPEME HA 6P3U IPOMEHN U JUINTA/THA
TPaHc@opmaLmja, rpugoHECYBa 3@ MOBUCOK XUBOTEH CTAHAAPA HA rparaHuTe
MIPEKY CO34aBarb€ aMOUEHT Ha OLPXK/TNB U MHK/TY3NBEH EKOHOMCKU Pa3Boj"

Busnjata Ha HapoaHaTa 6aHka e aa bmae npeno3HaTinBa Kako:
He3aBMCHa | 0AroBopHa | NnpodecnoHanHa | NHOBaTUBHA | TpaHCMApeHTHa
MHCTUTYUM]ja KOjawTo nMa BUCOKa aoBepba n kpeanbunuter

3aap)xyBare Ha
cTabusiHOCTa Ha AEBU3HUOT
KypC Ha AeHapoT nNpu
HernoBOJIHO rno6asnHo n
AOMALLHO OKpPY)XXyBaHe

YHanpegyBsame Ha
UCTpa)XKyBaukaTta u
cTaTUCTUUKaTa (PpyHKUMja Ha
HapopgHarta 6aHka

MpupoHec Ha HapoaHaTa
6aHKa KOH
€BpOMHTErpaTMuBHUTE
npouecu

3ronemyBame Ha (poKyCcoT
KOH ,,3€J1eH pacT" 1 HEeroso
curHaHCcupamwe

3roneMyBate Ha
TPaHCNapeHTHOCTa U
OTUYETHOCTa, 3acu/ieHa
KOMYyHMKaLuMja co jaBHOCTA

82

B1COKOTO HMBO Ha A€BU3HU
pe3epBu nNpuaoHece 3a
y6naxxyBare Ha ecpekTUTE 0Of
nasapHuUTe pU3numn

3ajakHyBame Ha 6aHKapckaTa
perynaTtMBa v cynepsusunja BO
COrJIaCHOCT CO CTaHAapauTe
Ha EY Bo ¢pyHKUMja Ha
crtabunHocTa M OTNOPHOCTA
Ha 6aHKApPCKNOT CUCTEM

Co HOBUTE 3aKOHCKM
peweHnja 3a nJ1aTeXxHu
yCNyru 1 naaTHU CUCTEMU A0
MOBMCOKa 3alUTUTA Ha
nJjaKkamaTa Ha HaceJIeHUeTo U
KOpPNOPaTUBHUOT CEKTOP

3ajakHyBame Ha 3awWTuTaTa
Ha NOTPOLUYBayuTeE U
HaTaMoOLUEeH pa3Boj Ha
¢pmHaHCcuckaTa eaykaumja

3ajakHyBatbe Ha
ynpaByBatkh€TO CO pusuumurte
€0 (pOKyC KOH
Knb6epoTnopHoCcTa U
onepaTMBHaTa OTNOPHOCT

loauweH w3gewTaj 3a 2022 roanHa




Crpaterucka uen 1 — YHanpeayBawe Ha MHpaACTpyKTypaTa 3a BoAaewe Ha
MOHeTapHaTa NoJIMTUKa

: HapoaHata 6aHKa YCrnewHo M CrpoBeayBalle aKTUBHOCTUTE 33

BoAerhe Ha MOHETapHaTa NOJIMTUKa BO CI'IeLI,l/ICbVI‘-IHVI ycnosu
KOMWTO HaMETHyBaa BHUMATEIHO CJIEAEHE Ha rnobanHute wn

AOMALLHUTE COCTOj6M WM [AETaNHO OCMUCIYBatbe M W3BpLIYBakbe Ha
@ COOABETHUTE OAJTYKN. BO paMkuTe Ha onepaTUBHOTO CNpOBEAYBaHE Ha
AT

MOHeTapHaTa nonuTuka, HapogHaTta 6aHka Ha pedoBHa OCHOBa ja
MHMOPMUpPa jaBHOCTA 3a JOHECEHUTE MOHETAPHU MEPKU U OANYKMW.

Bo oaHoc Ha MoHeTapHuTe ycnosu Bo 2022 roavHa, HapogHata 6aHka npesemaile
AKTMBHOCTM 3@ HaTaMOLLHO 33[pXXyBare Ha CTabunHOCTa Ha AEBM3HWMOT KypC Ha AeHapoT,
KOULLTO BK/TydyBaa MHTEPBEHUMW Ha AEBU3HUOT Ma3ap, akTMBHO CliefeHe U aHanM3mpare
Ha cnydvyBarbaTa M TpeHAOBMTE Ha AOMALLUHNOT AEBU3EH Na3ap 1 3a4ecTeHa KOMyHMKauuja co
H6aHkMTe 3a Nofobpo 0CO3HaBaHE Ha ABWXKEHATa Ha AEBU3HMOT U MEHYBadKMOT nasap. Mcto
Taka, HapogHata 6aHka ro MpoAO/IKM LMKIYCOT Ha HOPManu3upare Ha MOHeTapHaTa
NOSIMTUKA, NPEeKy 3rofieMyBarbe Ha KaMaTHWUTE CTanku Ha MOHETApHUTE MHCTPYMEHTU, U BO
HEKOJIKY HaBpaTh aKTUBHO ro NpMUCNocobyBalle CUCTEMOT Ha 3aA0/HKUTENHa pe3epBa, 3apaam
NOTTUKHYBaH-€ 3rosieMeHa NoHyAa Ha NpUBIEYHN IeHapCKX AEN03UTHN NPOU3BOAM O CTpaHa
Ha 6aHkuTe. Bo nocnegHunoT kBaptan o 2022 roanHa, HapogHaTa 6aHka ja pesuavpa
paMKata Ha WHCTUTYUMW KOWUWTO uMaaT npuctan A0 MOHETapHUTE WHCTPYMEHTU 3a
MoBeKyBarbe JIMKBUAHOCT 0 6aHKApCKMOT CUCTEM, OBO3MOXYBAjKM MM Ha LUTeAUNHUUUTE
€[HaKBM MOXHOCTW 3a njacvparbe CpeacTBa BO 6narajHMukM 3anmMcuM M pacrnonoXXinBu
[Aeno3nTn, Kako 1 Ha AOMALUHUTE AeN0BHN 6aHKu.

Bo TexkoTr Ha 2022 roavHa, ce OCTBapu [ABOHeAeNHa TexHW4YKa MoMoLW of
MeryHapoaHMOT MOHeTapeH (poHA Ha TeMa ,MoaepHu3aumnja Ha paMKaTa 3a MOHETapHM
onepauuMM M NIMKBMAHOCHO MNJIaHUpame", BO UYMW paMKM Ce pasroBapalle OKosy
TEKOBHaTa MOCTABEHOCT HA MOHeTapHaTa paMka, (YHKUMOHMPAHETO Ha AOMallHWUTE
(PUHAHCUCKN Na3apy M MOXHOCTUTE 3@ M3MEHWM 3a yHanpeayBarbe Ha edukacHocTa Ha
MOHEeTapHaTa paMka.

MporpamMckmTe akTMBHOCTW 3@ HaTaMOLLHO pa3BMBaHEe Ha aHanMTU4KaTa
MHPPaCTPyKTypa Ha MaKPOEKOHOMCKUTE MPOEKUMU pefoBHO ce
octBapyBaa. Ce paboTewe Ha HaTaMOWHO pa3BuMBarbe Ha
aHanuUTUYKaTa MUH@PpaCcTpyKTypa Ha MaKpPOEKOHOMCKUTE
NpoeKuuM U yHanpeayBare Ha NMpPoLecoT Ha NPOrHo3vpame U
Mopaenupatbe, Npeky oApXyBare W npowmupyBare Ha MopTdosnMoTo
Ha pacnonoX/IMBM MOAENM 3a NMPOEKTUPaHE U CUMyNaLMn Ha NOSIUTUKM.
Bbea yHanpegeHu kapaktepuctukute Ha mogenot MAKIMAM wn o anpuicKMoT LMKIYC
NpoeKuMn LLeNIoCHO ce NpeMmMHa KOH HOBMOT YHanpeaeH v 36orateH moaen, npu Wwro pefoBHO
Ce npoBepyBaa pe3ynTaTuTe Ha MoAenoT M no notpeba 6ea HanpaBeHW Manu KOpeKUUU BO
CTpyKTypaTa. Bo KOHTEKCT Ha akTMBHOCTUTE 3a NOCTOjaHO yHanpeayBare U OCOBPEMEHYBaHE
Ha MH@PaCTpPyKTypaTa 3a MaKpOEKOHOMCKO MPOEKTUpaHe, aHain3m U CMMyrnaumm, BO TEKOT
Ha 2022 roaunHa belue ocTBapeH NMpPOeKTOT Mery HapoaHata 6aHka Ha Penybnvka CeBepHa
MakenoHuja (HBPCM) n CEKO (Swiss State Secretariat for Economic Affairs - SECO). NMpoekToT
€ 3a YyHanpegyBake Ha MNpoOLEcoT Ha MOHEeTapHaTa mnpoekuuja, OAHOCHO HEroso
OCOBpEMEHyBatbe npeKky u3rpagba Ha EKOHOMETPUCKM MOoJenn 3a MpoeKkTuparwe U
NporHo3uparbe Ha No3HavajHu MOHeTapHKM Bapujabnm BO MakeJoHCKaTa eKOHOMM]a.

bea n3paboteHn aHanu3sm 3a oApPMJIIMBOCTA HA jaBHUOT U HAABOPELUHUOT AONT,
PaMHOTEXHUOT peasieH AeBM3eH KypC M MOHETapHaTa TpaHCMMUCKja KOULLTO ce ynoTpebysaaT

LN [onviLeH W3gellTaj 3a 2022 rofiiHa
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Nnpyv HOCEHETO OAJIYKM HAa MOHEeTapHaTa MonuTMKa. Ha penoBHa KBapTa/iHa OCHOBa 6ea
cnpoBeayBaHM AHKeTaTa 3a KpeAauTHaTa aKTUBHOCT M AHKeTaTa 3a MH(IauuCcKuTe
ouyeKyBakba M OYEeKyBamaTa 3a ABMKEeHETO Ha peanHuot BAM, yin WTO M3BeEwWTaK,
npe3seHTaumun u pesyntatn 6ea objaBeHn Ha Beb-CTpaHuuaTa Ha HapoaHaTa 6aHka. UcTo Taka,
BO anpun M BO OKTOMBpM belle crnpoBedeHa M AHKeTaTa 3a [E/IOBHUTE M/IAHOBM Ha
HajrofIeM1TE M3BO3HWLIM U YBO3HMLN.

Co uen ga ce corneaaaT HajHOBUTE ABMXXEHA BO MaKeAoHCKaTa EKOHOMMja BO LIENNHA
M BO OOAESNHUTE CEKTOpWM Ha [OMallHaTa €KOHOMMWjA, KaKO M OLeHyBarbe€ Ha HUBHUTE
B/IMjaHUja Bp3 MOHETapHATa MoMMTMKa, 6ea M3roTBEHV peAOBHUTE MECEYHU U KBapTaJlHU
M3BeLwTan, Kako u loaMwHMoT mM3BewTaj 3a paborewero Ha HapogHaTa 6aHka.
McTo Taka, ce noAroTeMja NoBeKe aHaNMTUUKK MaTepujanu Ha akTyesnHn TeMu o obnacTta Ha
MaKpOeKoHOMMWjaTa, a BoeaHO 6ea 06jaBeHM HEKOJIKY MaKpOEKOHOMCKM aHaniusu, BO BUA Ha
aHaNUTUYKK NPUIo3n U 6eneLlku BO paMKUTE Ha PEAOBHUTE KBAPTA/IHW U3BELLTAW.

Crpaterucka uen 2 — 3agp)XyBarbe U HaTaMOLWHO jakHewe Ha ctabunHocTta wm
OTNOPHOCTA HA 6aHKApPCKNOT CUCTEM

Bo m3mmnHaTaTta 2022 roguHa HapogHata 6aHka 6Gewe HacodeHa KOH
cnegerbe Ha ABMXeHaTa U npoueHaTta Ha edhekTuTe o4 HaaBOPELIHOTO
OKpY>XyBarbe Bp3 6aHKapcKMOT 1 hnHaAHCMCKMOT cucteM. CooaBeTHO, BO
TekoT Ha 2022 roavHa, HapopgHaTta 6aHka 3apaan 3agpiKyBarbe U
HaTaMOWLIHO jakHewe Ha crabusiHOCTa M OTNOpPHOCTa Ha
6aHKapCKMOT CUCTEM 3a noaapLIKa Ha peasiHaTa €KOHOMMja
npesege 6poOjHN aKTMBHOCTM 3a CrnpoBedyBare Ha CynepBU30PCKUTE
KOHTPOSIX, M3MEHW Ha MOA3AKOHCKUTE aKTW M aKTMBHO Ce npucrnocobysalle KOH HOBUTE
cocTojoun.

Bo TekoT Ha roavHaTa, ce u3Befoa akTMBHOCTM 3@ HEKOJIKY 3aKOHCKU U MOA3AKOHCKM
pelleHnja: 3akoHOT 3a 6aHKMTe, 3aKOHOT 3a peluaBame baHku, OanykaTa 3a MeTogonorunjaTa
3a ynpaByBaHe CO KpeauTHUOT pusunk, OpsnykaTta 3a objaByBare M3BewwTan U nogaToun oa
CTpaHa Ha 6aHkMTE®!, KaKko M y4ecTBO BO M3paboTka Ha MOA3AKOHCKU aKTK criopes 3akoHOT
3@ NNATEXHW YCIYrM U MAATEXHW WMHCTUTYUMM W APYrM HaUPT-3aKOHCKW akTu. Bo osue
npouecu 6ea BkyyeHu ronem 6poj paboTHM rpynu, co npeTcrtaBHUUM og HapoaHaTa 6aHka m
APYrV MHCTUTYLMW, KOULLTO MOArOTBMja NOBEKEOPOjHM NOA3aKOHCKM akTu. Bo cpeamHaTta Ha
2022 roavHa, belwe foHeceH 3akOHOT 3a uHaHcKMcKa CTabuHOCT €O KOj NpaBHO Cce Bpamu
NOCTOEYKNOT KOMMTET 3a hMHAHCMCKa CTabUTHOCT, KaKo MEeryMHCTUTYLMOHANHO Teno 3a
KOOpAMHWpake Ha aKTMBHOCTUTE Ha (UHAHCUCKUTE perynaTtopyu npu CNeaeHeTo Ha
CUCTEMCKUTE pU3NLM U NpeaarakbeTo U Npe3eMareTo MakponpyaeHTHU MepKu 3a uenuTe
Ha 0ApP>KYBaHeTO Ha (hMHaHCUCKaTa CTabuHOCT.

HosaTta Oanyka 3a MeToaos10rvja 3a ynpaByBahe CO KpeAMTHUOT PU3UK KojallTo betue
AoHeceHa oa CoseToT Ha HapoaHaTa 6aHka BO despyapu 2023 roguHa, ce 3acHOBa Ha
CTaHAapauTe BoBeaeHu BO EY 3a naeHTudurKyBambe 1 yrnpaByBarbe €O HEDYHKLMOHATHUTE U
PECTPYKTYpUpaHUTe KpeauTHu wmsnoxeHoctn. Co Oanykata ce BOBeAyBa HOB HauMH Ha
YyTBpAYyBare Ha He(YHKUNOHANHUTE KpeaNTHN U3NTOXKEHOCTM KOjLITO € LIeSIOCHO YCOrsiaceH co
6aparaTta npeasnaeHn BO COOABETHUTE €BPOMNCKM perynaTtuByM U HAcOKUTe Ha EBponckuoT
6aHkapckm opraH. Mcto Taka, co OanykaTa ce yHanpeayBaaT npaBwiata 3a Cleaere U
KOHTPO/a Ha HeYHKUMOHANHUTE N PECTPYKTYPUPAHUTE KPeAUTHN U3NTOXKEHOCTU, @ eaHa o4
No3HayajHMTe HOBUHK Ce OAHECYBa Ha aKTMBHOCTUTE KouwTo Tpeba aa rvm npesemat baHkute

1 Opnykata e AoHeceHa of CoseToT Ha HapogHaTta 6aHka Bo cdhespyapu 2023 roamHa.

loauweH w3gewTaj 3a 2022 roanHa
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CO 3rofieMeH M3HOC Ha HedyHKLUMOHANHW KpeauTHu uanoxeHoctn. Co Hoeata Oanyka 3a
objaByBarbe M3BelTan M nodaToum of crpaHa Ha 6aHkuTe kojawTo bele AoHeceHa oA
CoBetoT Ha HapogHata 6aHka BO d¢eBpyapu 2023 roavHa, ce BpwM HATaMOLWIHO
ycornacyBare co oapeabute Ha PerynaTtueata Ha EBponckaTa YHuja 3a kanutanHuTe 6aparba
Ha KpeauTHUTEe MHCTUTYUUKM 6p. 575/2013, Kako M CO MOA3AKOHCKUTE aKTU Ha HapopgHata
6aHKa Co KoM Ce MponuLlyBa U3roTBYBaHETO Ha HEKOW Of M3BelTauTe KoMWTo HbaHkaTa e
AomkHa aa rm objasysa.

Bo pamMkuTe Ha aHanu3uTe 3a Cnefere M oueHa Ha pusnuMTe 3a
(pmHaHcuckaTa ctabunHocT, BO TeKoT Ha 2022 roavHa ce Hanpasu
aHanM3a Ha MOXHWUTE edeKTn 0 eHepreTckaTa Kpv3a Bp3 AOMALUHWUOT
H6aHKapCcKn CekTop MpeKy aHanM3a Ha eHepreTCKM HajuyBCTBUTENHUTe
KMMEHTU O KOpMNOpaTUBHWUOT CEKTOp. AHanu3nTe MoKakaa Aeka
[AOMALLHNOT HaHKaApCKM CEeKTOp, BO OCHOBA, MMa KanauuTeT Aa U3apXxu
LLUOKOBM MOBP3aHM CO OCTBapyBarbeTO Ha KPeaAUTHUOT PU3MK  Kaj
€HEepreTCckM HajuyBCTBUTENHUTE KneHTU. Co cnpoBeyBareTO Ha BaKBM
AOMONHUTENHM aHanM3n WTO ondakaaT akTyefHu pusuun  of
OKPY>KYBaH-€TO Ce MpuAaoHecyBa 3a noceondaTHO Crefere Ha pyanumTe BO 6aHKapCKMoT
CEKTOp, HAaBPEMEHO MAEHTUMDMKYBaHEe Ha MOXHWUTE PAH/IMBOCTM U Mpe3eMare COOABETHM
MaKpOnpyAEeHTHU MEepKN AOKOMKY Ce OueHM Aeka e noTpebHo 3a Aa ce oapXu ctabunHocta
Ha 6aHKapPCKNOT CEKTOP, Kako U ceBKyMNHaTa (PMHAHCMCKA CTabunHoCT.

Bo 04HOC Ha BOHTEpPEHCKUTE CynepBU3OPCKM aKTUBHOCTM, BO TeKOT Ha 2022
roavHa pefloBHO Ce M3BpLUyBaLle OLeHa Ha CEBKYNHUTE Npoduin Ha pusmK Ha 6aHKuTe LWTO
ondakalle M OUeHa Ha MpOLEeCcOT Ha YTBpAyBatbe MHTEPHA SIMKBMAHOCT Of CTpaHa Ha
H6aHKkMTe, NpouecoT Ha YTBpAyBake WHTEpPEeH KanuTas, OueHa Ha niaHoBuTe 3a
3aKpenHyBare Ha CUCTEMCKM 3Ha4yajHuUTe 6aHKKM, NOAroTOBKA U CrefeHe Ha KOPEKTUBHUTE
MEepKW BP3 OCHOBA Ha YTBPAEHW HeYCOrnaceHOCTN N HeypeaHOCTM BO paboTereTo Ha baHkuTe
N WTeaUNHUUUTE, OApXYBake roAMLLIHN PefoBHM COCTAHOUM CO ApylTBaTa 3a HaABOpeLIHa
peBM3nja U CO YIEHOBUTE Ha YNPaBHMOT M HAA30PHMOT oabop Ha 6aHkuTe. PeaoBHO ce
CcnposefyBaa M aKTUMBHOCTUTE 3@ JIMUEHUMparbe YIeHOBM Ha OpraHn Ha 6aHkute U
LWTEeAUNHALUMTE, KaKO U M3[aBake A03BOSM 3a BpLUeHe MeHYBayko paboTere M yCnyru Ha
6p3 TpaHcdep Ha napu. 3apaan avrutanusaumja Ha paboTHUTe npouecu, BO 3aBpluHa ¢asa
€ MpOoeKTOT 3a BOoBeAyBare eNeKTPOHCKM u3BewTaj 3a usmykute nuua o KpeaumTHWoT
perucrap, co Koj ke ce 3ronemMu edprkacHoOCTa Ha 0BOj NMPOLLEC U Ke Ce ONIeCHN NPUCTaNoT Ha
rparaHuTe 10 OBME MU3BELLTaM.

Bo TexkoT Ha 2022 roavMHa penoBHO Ce U3BpLUYBaa TEPEHCKU KOHTPOJZIM U BO
COrNacHOCT CO MNAHOT 3@ TEPEHCKM KOHTPONM ce crnpoBefoa 12 KOHTponu, oA Kou 9 Kaj
AenoBHu 6aHKM 1 3 Kaj AaBaTenn Ha ycnyrn Ha 6p3 TpaHcdep Ha napy. Bo aenot Ha Haa3op
Haj MeHyBauyKoTO paboTerbe aononHuTenHo 6ea cnposeaeHn 213 KOHTPONWU Kaj OBNacTeHU
MeHyBaun, a belle u3BpLIEHA M XOPU3OHTasHA KOHTPOMa 3a OueHa Ha pusnuuTe oA
dvHaHcnpare TepopusaMm u nponudepaumja (Hego3BosieHa TProBuja Co OpyXje), Kako U
HauYMHOT Ha cnpoBeayBarbe Ha PUHAHCUCKUTE PECTPUKTUBHN MEPKM.

LSS [oviLeH W3geluTaj 3a 2022 rofiiHa



https://www.nbrm.mk/ns-newsarticle-odluka_objavuvanjie.nspx
https://www.nbrm.mk/ns-newsarticle-odluka_objavuvanjie.nspx

Tabena 5
M3BpLUEHM TEPEHCKN KOHTPONM BO TeKOT Ha 2022 rognHa
1.1.2022-31.12.2022 roauHa

Bua Ha cy6jekT BkyneH 6poj BkyneH 6poj Bpoj Ha TeMaTCKu Bpoj Ha KOHTpPONK
cy6jekTn Ha TEPEHCKU KOHTpPONM BO BO cpepaTta Ha
KOHTpPONN cdeparta Ha cnpeyyBame
cnpeyyBame nepewe napm u
nepewe Nnapy u cmHaHCcupamwe
chvHaHCHMpamwe TepopusaMm
Tepopu3sam KOM6GMHMPpaHU Co

KOHTPOJIM Ha
OCTaHaTUTE pU3nLm
O®UHAHCUCKUN CEKTOP

BaHku 1 13 6aHkn 1 2 9 6aHKM 1 3 6aHkM
LTeaAMNHULN LITeANHULM
[aBatenu Ha 4 paBaTenn Ha 3 paBaTenu Ha / 3 paeaTtenu Ha ycnyru
ycnyrm 6p3 ycnyru 6p3 TpaHcdep ycnyru 6p3 6p3 TpaHcdhep Ha napu
TpaHcdep Ha Ha napwu (co 6aHkuTe TpaHcdep Ha 1 213 oBnacteHu
napu un 9), 232 oBnacteHu napu un 213 MeHyBauu
OBJlIaCTeHN MeHyBauu (co OBflaCTeHN
MEeHyBauu 6aHkuTte 245) MeHyBauu

MNoBp3aHo co UT-pu3anuute U pu3nKOT 04 AUrUTaJIHUOT NpoOCTOp, HapoaHaTa
6aHKa BpLleLle aHanu3n Ha HajuYecTuTe Hanagu U MHUMAEHTU BO TeKOT Ha 2022 roanHa Kaj
6aHKu1Te, Kako 1 pervoHanHuTe 1 rnobanHu 3aKkaHu BO AeNOT Ha AUrUTanHUOT npoctop. Ucto
Taka, bewe HanpaeBeHa aHanuM3a Ha perynatveaTta Bo EY BO genoT Ha ynpasyBake co UT
pusmuuTe M noTtpebata o4 HATaMOWHO YcornacyBake CO Hajaobpute CynepBU30OPCKU
cTaHaapav Ha ELLB. lecuHmMpaH e ceT akTMBHOCTM KOMLLTO Ke ce BKionaT Bo HoBaTa lNpeasior-
Of/lyKa 3a METOAOMornja 3a CUINYPHOCT Ha WMHMOPMATUMBHWMOT CUCTEM KOWULWITO Ke 6Guaat
M3BpLUEHN BO TeKOT Ha 2023 roguHa.

Bo TekoT Ha 2022 roamHa ce KOMMeTMpaa aKTMBHOCTUTE 3a u3paboTka Ha npBaTa
HauuvoHanHa crpaTternja 3a (pMHTEK-CEKTOPOT BO KOja Ce coap>KaHW MpernopakuTe 3a
noaaplwka Ha QUHTEK-CEKTOPOT, a YMEeWwTO CrnpoBedyBarbe € BO HAANEXHOCT Ha
¢purHaHcuckuTe perynatopu. BocrnoctaBeHa e ynpaByBayka CTpykTypa (KomuTeT 3a ¢uHTeK-
CeKTopoT U MMOTKOMUTET), KOMLUTO OnepaTMBHO ce BO (¢yHKuMja. Bo HapeaHMOT nepuoa ce
npeasuayBa oaobpyBare U yCBOjyBare Ha HauuoHanHaTa duHTeK-CTpaTeruja, no LTo Ke
cneaaT akTMBHOCTM MOBP3aHM CO CNpOBeAyBake Ha NpenopakuTe.

CrpaTterucka uen 3 — NMNoaapluxka Ha HAaCeJIEHUETO U KOPNOPAaTUBHUOT CEKTOP NpeEKy
pa3Boj Ha CUrypHU, UHOBAaTUBHU U e(PUKACHU MJIaTHNU CUCTEMM

Bo 2022 roguHa ce foHece NoA3aKOHCKa paMKa, notpebHa 3a
ecdmkKacHa NnpMMeHa Ha 3aKOHOT 3a MJIAaTEeXXHU YCJIYIU U MJ1aTHU
CUCTEMM CO WITO Ce YHanpeau noaaplikata Ha HacesIeHMeTo U
KOPNOPaTUBHUOT CEeKTOP. Taka, 0cO6eHO BHMMaHME ce MOCBETM Ha
perynatopHaTta, pa3BojHaTa M KaTaJiM3aTopckKaTta yJsiora Ha
HapogHata 6aHka BO [AOMEHOT HAa MNJIaTHUTE CUCTEMU M
nnaTteXxHute ycnyru. HapogHata 6aHka BO copabotka co
MuHUCTEPCTBOTO 3a ¢MHAHCMM bele aKTMBHO  BK/lydeHa BO
0(hOpMYyBaHETO Ha KOHEYHUTE peLLEHNja Ha 3aKOHOT 3a NATEXHW YCIYrK U NAaTHU CUCTEMU
kojwTto Gewe ycBoeH oa CobpaHuneTo BO anpun 2022 roamHa. 3a HaBpeMeHa npuvMeHa Ha
3akoHoT (1 jaHyapu 2023 roanHa) n Heroeo egukacHo crnpoBeayBate, CO 0CO6eHO BHUMaHNe
ce 3acuinja akTMBHOCTUTE 3a M3paboTka Ha NoA3aKkOHCKaTa perynaTvBa BO HAANEXHOCT Ha

loauweH w3gewTaj 3a 2022 roanHa
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HapogHata 6aHka, npeky noaeTtanHa pa3paboTka Ha 3aKOHCKUTe oapeabu u bapama. Bo
NpoLIECOT Ha U3roTBYBarbe€ Ha akTUTE 6ea KOpUCTEHW UCKYCTBaA OA LEHTpanHuTe 6aHKM Ha
3eMju og EBponckaTa YHuja u 6ewwe nobapaHo MUCNeHE 04 LUMPOK KPYr Ha 3aCerHaTn CTpaHu
KOWULLTO NpMAOHECOa CO KOHCTPYKTUBHM ANCKYCMM 1 3abeneLlkm 3a U3roTByBarbe NPUMEHINBU
peleHrja Bo nnaTexHaTa cdepa. Bo TekoT Ha nocneaHnoT keapTan Ha 2022 roauHa, CoBeToT
Ha HapoaHaTa 6aHKa ro ycBou CETOT 04 26 NOA3aKOHCKM aKTW CO LUTO CE 3a0KPYXKM NpoLecoT
Ha AOHEeCyBahe Ha NoTpebHUTE MOA3AKOHCKM aKTW 3a eduKacHa NpuMeHa Ha HOBUHUTE BO
nnatexHara cdepa o4 No4eTokoT Ha 2023 roavHa.

HapogHaTa 6aHka ja opraHusvpa cUrypHo M HempeyeHo paboTtata Ha
KPUTUYHUTE Onepaumm NoBp3aHn Co: paboTereTo Ha NaTHUTE CUCTEMM
BO 3eMjaTa, CNpoBeAyBareTO HAa MOHETApHATa NOIMTMKA U YNpaByBahe
CO [AEBWU3HUTE pE3epBM M U3BPLIYBake Ha MNAATHMOT MPOMET CO
CTPaHCTBO 3a APXaBHUTE OpraHu, CO LWTO YCMELWHO ja m3BpllyBalle
onepaTuMBHaTa yJiora BO 0BOj AoMeH. Of acnekT Ha HaA3opHaTa
yJjiora BO mnJaTHuTe cucrtemu, HapogHata 6aHka rv npoaosmxu
AKTUBHOCTUTE O HENOCpeaHUTEe Haa30pKu Ha NaTHUTE CUCTEMU 3@ KOU
HaA30poT bele 3ano4yHaT M3MUHATUTE FOAMHM, @ M3BpLUYBALLE U HOB
HaA30p BO OBaa roavHa, o4 KOW NpowsfnerysBaaT M3BeLUTau, Npenopakn n M3BecTyBarbe 3a
npvMeHa Ha npenopakute. Oa oBMe HAA30pW Ce corneayBa Aeka ornepaTopuTe Ha NnaTHUTe
CUCTEMW M1 U3BPLLYBAAT CBOMTE ONepaLmmn HENpeYeHo NOYNTYBajKMU M CTaHAapAMTE 3@ HUBHO
paboTere nponuwaHn o CTpaHa Ha HapoaHaTa 6aHka.

Crpatermcka uen 4 - VYHanpegyBake HA WHBECTMUMCKAaTa MNOJIMTUKA W
o6e3benyBatbe ONTHMMaJieH NOBPAT Ha A€BU3HUTE Pe3epPBU COrJIaCHO NMPUHLMNNTE
Ha CUrypHOCT U JIMKBUQHOCT

MpoMeHNMBOCTa Ha ABWXKEHaTa Ha MeryHapoaHUTe hMHAHCUCKM Na3apu
yCnoBeHM o BOjHaTa BO YKpauHa, eHepreTckata Kpu3a Bo EY u
HaropHWOT TpeHA Ha nHdNaumjaTa Ha rnobanHo HMBO, HaMeTHa noTpeba
3a MpeTnasnMBOCT Npyv ynpaByBaweTo €O nopTtdosmjata Ha
AEBU3HUTE pe3epBM WU HaBpeMeHO npucnocobyBawe Ha
MHBECTULMCKaTa cTpaTtervja Ha HapopaHata 6aHka. lMeHo,
ynpaByBaHE€TO CO AeBuU3HMTE pe3epsu Bo 2022 roanHa ce oasvKysalle
CO npucrnocobyBare Ha MHBECTULIMCKUTE OANTYKM KOH MPOMEHNMBUTE
CnydyyBakba Ha [OMAlLLHMOT [EBM3EH Nas3ap M Ha MeryHapoaHWUTE
(PUHaHCMCKM Na3apu, LWTO OBO3MOXM HATaMOLWHO OCTBapyBake Ha
OCHOBHMUTE TMPUHUMNKU: CUTYPHOCT W JIMKBUAHOCT HA AeBu3HUTe pe3epBu. Co TOa,
hnekcMbunHMoT NpucTan Ha ynpaByBarbe CO AEBU3HUTE pe3epBU OBO3MOXM M HABPEMEH U
cooaBeTeH oaroBop Ha HapogHata 6aHka Ha NUMKBUMAHOCHMTE NOTpebM M 3alTUTA Ha
[AEBU3HMOT KYpC Ha AeHapoT. Bo 2022 roavHa, co M3MeHuTe BO NMOA3aKOHCKAaTa perynartvea
3a ynpaByBar-€ U MHBECTUPaHE Ha AeBU3HUTE pe3epBu, HapoaHaTa 6aHKa rv BKIyYM U T.H.
LOAPXMBK" 06BP3HMLM BO IMCTaTa Ha AO3BOSIEHN MHCTPYMEHTU BO PaMKUTE Ha AEBU3HUTE
pe3epsu.

WA [onviLieH W3gellTaj 3a 2022 rofiiHa
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CrpaTterucka uen 5 — lMpucnocobysare KOH cTaHAaapauTe Ha EBponckuoT cucrem
Ha LeHTpasiHu 6aHKKn

OpveHTaumjaTa Ha Make[oOHCKaTa eKoHOMMja KOH EBponckata YHuja
HaMeTHyBa aHraXxvpakbe Ha CUTEe MUHCTUTYLUMM, BKIYUYUTENHO M Ha
O HapopaHaTa 6aHka, BO pa3Hu peOopMCKM aKTUBHOCTM U MPOEKTU KOULLITO
Ha cpefieH 1 JoNr poK ja nogobpysaaT ycornaceHocTa Ha paboTereTo
fo) Ha MHCTUTYyUMUTE CO perynatveata W CTaHaapauTe Ha EBponckara
. YHuja. Bo TekoT Ha roguHaTa, npetcraBHuum og HEPCM yyecTtByBaa BO
O pefoBHUTE aKTUMBHOCTM BO PAMKUTE Ha E€BPOMHTErpaumcKuoT npouec
(penoBHUTE cocTaHOUM Ha [OTKOMUTETOT 3a E€KOHOMCKO-(UHAHCUCKM
npawaHa 1 CTaTUCTuKa 1 MNMOoTKOMUTETOT 3a BHATPELLEH na3ap U KOHKypeHuuja, y4ecTBo BO
noaroToBkaTta Ha lNporpamMaTa 3a eKOHOMCKM pedopMK, KaKo M y4eCTBO BO NMOArOTOBKaTa Ha
npuaoHecoT Ha Penybnuka CeBepHa MakefoHuja KOH MoAMIWHMOT M3BeLlTaj Ha EBponckaTa
Komucmja). bewe noarotBeH pedoBHMOT MWM3BewTaj 3a Yy4decTBOTO, MpenopakuTe W
aKTMBHOCTMTE Ha HapopaHaTa 6aHka BO npouecuTe Ha WMHTerpauuja Bo EY BO nepuogot
oktomBpu 2021 — okTomMBpK 2022 roamHa, KojwTo ce gocrtaByBa Ao CoBeToT Ha HapoaHaTa
6aHka.

BO KOHTEKCT Ha OTMNOYHYBAHETO HA CKPUHWHIOT 0f CTpaHa Ha

nHcTUTYuMmMTe Ha EY, BO HapogHata 6aHka 6ea ocTBapeHu

NOArOTBMUTENIHN OPraHM3aLMCKM aKTUBHOCTM CO CUTE OpraHu3auucKu

eIMHMLUM BKyYeHW BO MpoLEecOoT, 3apaau obesbeaysBarbe COOABETHA
KOOpAMHaUuja Kako BO paMKUTE Ha MHCTUTyUKMjaTa, Taka U BO KOMyHMKaLMjaTa co ocTaHaTuTe
WHCTUTYLUUN BKITyY4EeHM BO MpouecoT. Bo paMkuMTe Ha OTNOYHATMOT CKPUHWHE, BO BTOpaTa
nonosuHa Ha 2022 roauHa, npetctaBHuum o HBPCM ydyectByBaa Ha ob6jacHyBaukuoT
CKPUHWMHI Ha COCTaHouMTe MOCBETEHW Ha EKOHOMCKUTe KpuTepuymn, [lornasjeto 18 -
Cratuctuka, Mornaejeto 32 — GuHaHCMCKa KOHTpona (BO AENOT 3a 3alTuTaTta Ha eBpOTO 0Of
dancudukysame), Mornasjeto 4 — CnoboaHO ABMXKEHE Ha KanutanoT u [lornasjeto 9 —
®uHaHcnckn yenyrn. BoegHo, npetcrtasHuum o HBPCM yyectByBaa Ha OGunatepanHuor
CKPUHWMHI Ha COCTaHoumMTe NocBeTeHn Ha lMNornaejeto 24 — MNpasaa, cnoboaa 1 6e36eaHOCT BO
Aenot 3a dancudukyBare Ha eBpoTo, lNornasjeto 18 — Cratuctuka u lNMornasjeto 32 —
®duHaHCMCKa KOHTpOa, BO AENOT 3a 3aliTMTa Ha eBpoTo oA dancudukyBame n obnacra
EKOHOMCKM KpUTEpUYMU.

Bo OMEHOT Ha HAaTaMOLLHO jaKHEHE HA KanauuTeTOT, MO 3aBpLUYBaHETO HA TBUHWUHT-
NPOEKTOT ,JaKHEHE HA MHCTUTYLUMOHANHMOT KanauuTteT Ha HBPCM Ha naTtoT KOH HEj3MHOTO
yneHcteo Bo ECLIE" kojwTto dopmanHo 3aBpwum BO MapT 2021 roauHa, Ha 24 mapt 2022
rogMHa ce O[pXXa COCTaHOK Ha KOjWTO ce pasrnegysalle HarnpefokoT M OCTBapeHuTe
AKTMBHOCTM MO KOMMOHEHTW (NNATeXHWN YCyrn U nnaTHW cuctemu, baHkapcka perynatuea u
Ccynepsu3nja, CTaTUCTUKA Ha DUHAHCUCKUTE CMETKU U 3Haeka W BELTUHM BO aHanu3aTta Ha
NOMMTUKMTE), NOCTUIHAT BO NEPUOAOT Of e4Ha roAvHa Mo 3aBpLUyBaHbETO Ha MPOEKTOT,
crneaejku rv npenopakvTe AafeHn Bo (MHANMHUOT M3BELLTAj HA NPOEKTOT.

Bo centemBpn 2022 roauHa, 3anodHa BTopaTa asa oA PernoHanHata nporpaMa 3a
LieHTpanHuTe 6aHkM Ha 3emjute on 3anageH bankad I1%%. Lenta Ha [porpamata e
MOHAaTaMOLWHO jaKHEHEe Ha WHCTUTYUMOHANHUTE KanauuTeTu Ha 3eMjute - KpajHu
KOPUCHUYKM, 0COBEHO MpeKy yHanpeayBake Ha HUBHUTE aHaNIMTUYKKN anaTku U NOAUTUKKN U

2 Mporpamarta e ¢uHaHcupaHa oa EY, a kopucHuum ce BaHkaTta Ha AnbaHuja, LleHTpanHaTa 6aHka Ha bocHa v XepuerosuHa,
AreHumjata 3a 6aHkapcTBo Ha ®Pepepaumjata Ha bocHa u XepueroBuHa, AreHumjata 3a 6aHkapcTBO Ha Penybnuka Cpricka,
LleHTpanHaTa 6aHka Ha Penybnuka KocoBo, LleHTpanHata 6aHka Ha LpHa lNopa, HapoaHaTta 6aHka Ha Peny6nuka CeBepHa
MakenoHwuja n HapogHaTa 6aHka Ha Cpbuja.

SIS [onvitieH W3gellTaj 3a 2022 rofiiHa
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NpeKy NpeHecyBare Ha Hajaobpute MeryHapoaHu U eBPONCKU CTaHAapaM BO HALMOHANIHUTE
npakTtuku. [MporpaMata ja cripoBegyBa byHaecbaHkaTa Kako HEj3MH KOOpAMHATOP, BO
NapTHepPCTBO €O 19 HaumoHanHW ueHTpanHu 6aHKM Ha EBPOMCKMOT CUCTEM Ha LEHTpasHu
6aHkn (ECLIB) n EBponckaTa ueHTpanHa 6aHka (ELLB). CnpoBeayBameTo Ha PernoHanHata
nporpaMa II ke ce ofBMBa MpeKy [ABE KOMIMOHEHTW BO UMW pPaMKU Ce MJIaHUpaHu O06YKM,
paboTUIHULM Ha BUMCOKO HMBO, bunaTtepanHu Mepku 1 CTaxxuparba BO Ky4yHuTe obnactu og
LieHTpanHobaHKapCcKoTo paboTerbe M 6aHKkapckaTa cynepsusnja. ObykaTa ke 6uae nocBeTeHa
npes cé Ha obnacTuTe CrnpedyBatbe neperbe napu, 6aHkapcka cynepsusnja, dhMHaHcUcKa
CTabunHOCT, 3awTuTa Ha MOTpowyBauuTe BO obnacta Ha duHaHcMUTE U (DUHaAHCKCKa
BK/IYYEHOCT, pelaBamwe 6aHkuM, KOMyHuKkauuja, ¢UHaHCUCKM naslapu, WHGopMaTUyKa
TEXHONOrMja, UCTpaxkyBata BO obnacta Ha MOHETapHaTa MOSIMTUKA, MIATEXHU CUCTEMM,
CTaTUCTUKA, MHTerpaunja KoH EY, NnoAnTMkn Ha ynpaByBake, CMETKOBOACTBO M BHATpeLUHa
pesBu3uja. Ha kpajoT Ha 2022 roavHa ce usseae eaHa obyka Bo obnacta Ha KOMyHMKauumjaTa
Ol acnekT Ha ueHTpanHata b6aHka.

Bo TekoT Ha 2022 roguHa npoaomku bunaTtepanHaTa TexHuyka copabotka Ha HBPCM
CO uUeHTpanHuTe 6aHkn oa EY, 3a 3ajakHyBarbe Ha MHCTUTYLMOHANHMOT KanauuTeT Ha
HapogHa 6aHka M HejanHa noarotoBka 3a Bne3 Bo ECLIE. HapogHaTa 6aHka ocTeapu
bunatepanHa TexHW4yka copaboTka W CO UeHTpanHuTe 6aHKM of pernmoHoT, npu wTo b6ea
pa3MeHeTM MWCKYCTBa BO OAHOC Ha ynorata M 06BpCcKMTE Ha UeHTpanHuTe 6aHku BO
€BPOVHTErPaLmnCcK1TE npoLecu.

Bo TekoT Ha roavHaTa, NpoAO0/HKM YCOrsiacyBaHeTo Ha CTaTUCTMKaTa CO eBPOrCKuTe
1 MefyHapoaHuTe cTaHaapaun. Bo obnacra Ha ctaTucTukata Ha MHAHCUCKUTE CMETKM, NOKpPaj
NpOU3BOACTBOTO HA rOAULLHUTE MOAATOLUM 3a COCTOjOM, BO TEKOT Ha roanHaTa ce paboTele
Ha u3paboTka Ha eKCnepuMeHTanHW noaaTouM 3a KBapTasHWM (DUHAHCUCKM CMETKK, Mo
CEeKTOpW / NOTCEKTOPU N (PUHAHCUCKN MHCTPYMEHTU. Pa3BOjHUTE aKTMBHOCTM Ce 0ABMBaa BO
HOBMOT CUCTEM 3a npoaykuuja Ha MHAHCUCKKM CMeTKKU. BoeaHo, Bo okTomBpy 2022 roamHa
Ce 3a0KpyXMuja aKTMBHOCTUTE 3a u3paboTka Ha NokaszaTenoT 3a A0/KHUYKUTE XapTuu o
BPEAHOCT BO paMKMTE Ha HajBUCOKNOT CTaTUCTUYKM CTaHAAapA 3a AMCEMMHaLMja Ha NoAaToUM
CAOAC nnyc Ha MeryHapoaHuoT MoHeTapeH doHa. Co uspaboTkaTa u 06jaByBabETO HA OBUE
nogatoun ce 36orat CeETOT pPacnoNoOXIMBM CTAaTUCTMYKM NOAATOLUM YCOrnaceHu Co
MEryHapOAHWUTE M EBPOMNCKUTE CTAaTUCTUYKN CTaHAApAM, KOULITO ce 0bjaByBaaT Ha MHTEPHET-
CTpaHuuaTta Ha HapopgHaTta 6aHka u KoMWTO Ha peaoBHa OCHOBA Ce AocTaByBaaTt Ao MMO.

Bo obnacrta Ha MOHeTapHaTa CTaTUCTUKA, NPOAOIKMja aKTUBHOCTMTE BO PaMKUTE Ha
[AONFOPOYHMOT MPOEKT 3a BOCMOCTaBYyBarbe WHTErpupaH CUCTEM Ha M3BECTyBarbe 3a
notpebute Ha ctatucTukata u cynepsusnjata (MCUAOPA). 3a yHanpeayBare Ha nNpouecoT
Ha aBTOMaTu3aumnja Ha CTaTUCTMYKaTa npoaykumja belle u oanykaTta AOHECEHa O/ CTpaHa Ha
EBponckata Komucmja 3a uHaHCMparbe Ha MpoekToT 3a wu3rpagba Ha eanHCTBEHO
CTAaTUCTUYKO CKNAAMLITE HA NOAATOUM 3a EKCTepPHUTE CTaTUCTUKM BO paMku Ha UMA 2022
roamHa. Ucto Taka, HapoaHaTa 6aHka yyecTByBalle Bo npoektoT UMA Ha A3C 3a ctaTuctmka
Ha HaZBOpelLHaTa Tprosuja co yCiyry, YvMja OCHOBHA LieN € 3aMeHa Ha MOCTOjHMOT M3BOp Ha
NoAAaTOLM 3a M3BO30T M YBO3OT HA YC/Yr U BOBEAYBaHe ANPEKTHO U3BECTYBaHe.

loauweH w3gewTaj 3a 2022 roanHa



https://www.nbrm.mk/ns-newsarticle-soopstenie-16102022.nspx
https://www.nbrm.mk/ns-newsarticle-soopstenie-16102022.nspx
https://www.nbrm.mk/ns-newsarticle-soopstenie-16102022.nspx

CrpaTterucka uen 6 — 3rosieMeHa TPaHCNAPEHTHOCT U OTYETHOCT

HapoaHaTa 6aHKka Lenv KOH OTBOPEHOCT M TPaHCMapeHTHOCT BO CBOETO
paboTere 1 NOCTOjaHO npe3eMa akTMBHOCTM CO KOMLITO HACTOjyBa cute
3aUHTEpPECUpPaHN CTpaHn Aa 6uaaT HaBpeMeHo WHAOpMMpaHM 3a
HEj3MHUTE OAJIYyKWN, aKTUBHOCTW, CornedyBaka, CTAaBOBM W OLEHW,
KOWLLTO Ce 0f 3HaYeHbe 38 EKOHOMCKUTE Cy6jexTu 1 rparaHuTe. Bo TekoT
Ha 2022 roamnHa, HapoaHaTa 6aHka n3seae 6pojHy akTUBHOCTH, MPOEKTU
M HacTaHW 3apaam OCTBapyBak-€ Ha OBaa cTpaTervcka uen.

KomyHukauumjaTa co jasHocTa belle eaeH oa npuoputeTute Ha HapogHata 6aHka v BO
2022 roaunHa, npeky obe3beayBarbe norosem 6poj MHMDOPMaLUM U COAPXMHU O NpeaMEeTOT
Ha cBoeTo paboTerse. LleHTpanHaTa 6aHka NOCTOjaHO NPOAKTUBHO CNOAeNyBalle U3BeLlTan,
nporpaMu, aHannsu, AOKYMeHTU. 3ano4vHa co objaByBarbe HOBWM CTAaTUCTMUKM NOAATOLM, CO
KoM ueHTpanHata 6aHka ja 36oratv noHygata Ha wmHdoOpMauum [JOCTanHM 3a jaBHOCTA.
EaoHoBpeMeHo, npeky o6jaBu, COOMNWTEHWja, UHTEPBjya U AMPEKTHU cpeabun, LeHTpanHaTta
6aHKka ocTBapyBalle HenocpeaHa copaboTka M KOMyHMKaumMja CO HOBUHApUTE.

Mokpaj MmeanyMuTe, LeHTpanHaTa 6aHka NpeKky oCTBapeHUTe KOMYHUKaUMK ja BKITy4u
CTpy4yHaTa jaBHOCT, MHCTUTyUMUTe, Bu3HMC-3aegHuMuaTa, 34pY)XEeHWjaTa M acouujaunuTe,
BMCOKO 06pa30BHUTE MHCTUTYLIMM, KaKo W yYnauwiTaTa 3a cpeaHo M OCHOBHO 06pa3oBaHue.

MHTeH3UTeT Ha KOMYHMKaLMja CO jaBHOCTa

COONWTEHUIA ®EICBYK JABEH CEPBMC

2022 roguHa: 241
2021 roamHa: 196

2022 roguHa: 348 9 Bugeo3anucu

2021 roauHa: 146

3a efyKkaunja 3a AeHapoT

3roneMyBare Ha 6pojoT Ha
coonwTeHuja 3a 23%

3ronemyBare Ha 6pojoT Ha
o6jasu 3a 138%

HapogHaTta 6aHka npoaomku co copaboTkata M KOMyHMKauujaTa Co HOBWHapuTe,
3apaav npoanabodyyBare Ha copaboTkaTta, npe3emare Ha objaBuTe Ha HapoaHaTa 6aHka Ha
[AHEBHA OCHOBA, KaKO WM NOTTMKHYBaHe Ha UCTPaXKyBayKoTO M aHANIMTMYKO HOBMHApPCTBO. 3a
Taa uen, ueHTpanHaTa 6aHka oapxa ase paboTunHMumM 3a HoBMHapuTe. lNpBaTa, oapXaHa BO
mapT 2022 roguHa, M 3ano3Ha HoBuHapute co ,Kubep 6e3beaHOCT 3a (PUHAHCUCKUOT
cuctem". Bo aekemspun 2022 roamHa, e ogpXkaHa TpnbuHa 3a HoBMHapuTe Ha Tema ,,EKOHOMCKO
HOBMHAPCTBO O/ 0CaMOCTOjyBaH-ETO A0 AeHeCcKa — HOBUHapuTe 1 HapoaHaTta 6aHka BO Hacoka
Ha vHdopMmupame 1 duHaHcncka egykaumja Ha jaBHocTta“. UCTo Taka, HapoaHata 6aHka
HaBpeMEeHO 1 MCLPMHO UM OAroBapalle Ha CUTe NOCTaBeHN HOBMHAPCKM NMpallana, co uen aa
ob6e36ean KBaNUTETHM MHMOPMaLUMKM 3a HOBMHapUTE 3a MHGOPMMpPaHe Ha jaBHOCTa, NpW LWITO
6ea oaroBopeHM OKONYy CTOTMHA MOCTABEHM HOBMHAPCKM MNpallarba, Ha PasnyHu TeMW.
3ronemMeHo e 1 AMPEKTHOTO YYEeCTBO Ha PaKOBOACTBOTO NPEKy AaBare UHTepBjya, n3jaBu 3a
mMeanymuTe.

Mokpaj MHbOpMUpatbe 3a MOHETapHaTa MOMUTUKA W 3a aKTyeNHUTE COCTOjou BO
eKOHOMMjaTa, npeKky u3jaBu of BpaboTeHn ce obe3beayBaa e€AyKaTVBHWU COAPXKWUHU 33
jaBHOCTa, HAMEHETW 3a 3arMo3HaBakbe CO TEMM Of] MOOMLLUT MHTEPEC, KAKO LITO e 6e36eaHoCTa

loauweH w3gewTaj 3a 2022 roanHa
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Ha OHMAjH MnaKareTo, Nperno3HaBarbeTo Ha dancudukyBaHM GaHKHOTW, MoCTankata 3a
3aMeHa Ha UCKMHaTK 6aHKHOTK, oabenexxyBare Ha AEHOBUTE Ha UTEAEHE U C/IUYHO.

3a 3ajakHyBarbe Ha TPaHCMApPeHTHOCTa U norosieMa Npeno3HaTIMBOCT Ha HapoaHaTta
6aHka M NpubnmxyBame Ha HEj3MHOTO paboTere A0 jaBHOCTA, Ce HanpasBuja U3MEHU U
[fononHyBaka Ha Beb-CTpaHuuata Ha HapopgHata 6aHka co godaBarbe Ha [AenoT 3a
KopnopatusHO ynpasyBawe®, BO KOj ce AaBa onuc Ha pabotata Ha KaHuenapwujata 3a
cTpaTtervja M npeseHuuja M ynorute Ha Tpute (pyHKLMN, KaKO BTOpa JIMHMja Ha
opbpaHa. OyHkuuvjaTa 3a cTpaTernja v npesBeHUMja € HaANeXHa 3a opraHusauuja u
CnpoBeAyBaHe Ha MpoLecoT Ha CTpaTerncko nnaHmpare. OCTBapyBaHeTO Ha CTpaTernckmTe
LUeaM M Ha nocTaBeHaTa Mucuja M Bu3uja Ha HapoaHaTa 6aHka ce oaBMBalLE NPEKY
NPOrpaMcK1Te akTUBHOCTU 1 NPOEKTU. PeOBHO Ce U3BECTYBaLle 3a MOCTUrHaTUTe pesynTaTy,
npeKky m3BellTanTe 3a U3BpLUYBaHeTo Ha [Nporpamarta 3a paboTta® WTo 0BO3MOXWU CreaeHe
N OueHa Ha pe3ynTtaTute N eMeKkTUBHOCTa Ha Npe3eMeHuUTe MepKU U aKTUBHOCTW, Kako U
NMOHATaMOLLHO 3ajakHyBar-€ Ha TPaHCMApeHTHOCTa 1 otyeTHocTa. Ce AoHece [porpamaTa 3a
pabota 3a 2023 roavHa®™ €O KOja MpeKy ONTUMASHO HACoYyBak€ Ha PacrnofioK/IMBUTE
pecypcu KOH npuopuTeTHuTe 06n1acTu, jakHewe Ha KanauuTeTuTe BO CUTe CEerMeHTU Ha
paboTereTo, MOHATAMOLLHO YHanpeayBake Ha KBaMTETOT Ha paboTereTo MMa 3a uen Aa
obe3bean ocTBapyBarbe Ha CTpaTernckute uenum Ha HapoaHata 6aHka. Taka, nokpaj Ha
TpaavMUMOHaNHUTE Uenn MOoBpP3aHM CO CrpoBeAyBakbeTO Ha MOHeTapHaTa MnoNMTUKA,
cTabunHocTta Ha 6aHKapCKMOT CUCTEM, HENPEYEHOTO (PYHKLMOHMPare Ha NAATHUTE CUCTEMY,
yrpaByBatb€TO CO AEBM3HUTE peE3EPBU, KE CEe MOCBETUM NOCEOHO BHMMAHME HA HOBUTE
CTpaternckn uenun (TpaHCnapeHTHOCT, UHAHCUCKA efyKauunja U WHKYy3uja, KaMMmaTckuTe
NPOMEHU N CO3AaBarbe ,3eMeHa" U 0ApXK/MBa eKOHOMM]a, 3ajakHyBahe Ha ynpaByBarEeTO CO
pu3numMTE) NpeasuaeHu co nocnegHnoT Crpaterncky nnad 2022 — 2024 rogunHa.

Bo TekoT Ha 2022 roavHa, roguwiHuTe (hbMHAHCUCKM u3BewTam Ha HapogHaTta 6aHka 3a
2021 roavHa (nogroTeeHn Bo cornacHoct co MCOU n opgobpenn oa CoseToT Ha HapoaHaTta
6aHKa) 3aegHO CO MUCNEHETO Of HE3aBUCHUOT HaAaBoOpelleH pesu3op, 6ea aocTtaBeHu A0
YeTUpUTE MHCTUTYUMM NpeaBuiaeHn BO 3akOHOT 3a HapogHata 6aHka®. Wcto Taka, 6ea
objaBeHM Ha WMHTEpHeT cTpaHuuata Ha HapoaHata 6aHka u Bo ,Cnyx6eH BECHUK Ha
Penybnuka CeBepHa MakegoHuja“. HapogHaTta 6aHka BO pok of aeceT paboTHW AeHa no
3aBpLUYBaHETO Ha CeKOj KaneHAapCKM Mecel, M3roTByBalle WM Ha MHTEpHeT-CTpaHuuaTa
objaByBalue 6unaHc Ha cocTojba 3a TEKOBHMOT MeceL, 1 ro AOCTaByBalle U A0 MUHUCTEPOT 3a
¢pmHaHCUK, BO COrnacHoOCT co 3akoHOT 3a HapoaHaTta 6aHka.

% WUcTo Taka, jaBHM U AOCTarHM 3a jaBHOCTa CTaHaa M [onuTuKaTta 3a ynpasyBakbe CO OrepaTuBHU pusnum, MonuTukata 3a
CUMYPHOCT Ha MHAOPMaUMCKMOT cucteM v MonuTukaTta 3a HenpekMHaToCT BO paboTeneTo Ha HapoaHaTa 6aHka Ha Penybnuka
CeBepHa MakenoHuja, a u3paboTeHa e HOBa rnaBa 3a yNpaBYBaHETO CO pU3MUMTE BO [0AMLLIHMOT u3BelTaj Ha HapoaHata
6aHka. OBMe npe3eMeHn akTUBHOCTU Ce COrnlacHoO CO MpenopakuTe AaAeHn co Mucujata Ha MM® Bo 2021 roamHa co Koaekcot
Ha TpaHCrnapeHTHOCTa.

%4 Ce u3BeCTYBa Ha NONYroAMLLIHA OCHOBA, MPU WTO MONYroAMWHMOT M3BELITAj 32 OCTBAPYBAHETO Ha NPOrpaMCKUTE aKTUBHOCTU
ce AOCTaByBa [0 CTpaTermckute pakoBoauTenu, godeka MOAMWHMOT M3BewwTaj 3a U3BpLIYyBakeTo Ha lporpamaTta 3a pabota
kojwTo oa 2020 roanHa, e cocTaBeH Aen oa MoavWwHUOT m3BelwwTaj 3a HapoaHaTta 6aHka, ce ycBojyBa Ha COBET M ce AoCTaByBa
no CobpanueTo Ha PCM.

% MporpamaTa 3a pabota 3a 2023 roauHa, NoKpaj Bo TEKCTyaneH dopmat Helle napaboTeHa 1 Bo hopMa Ha npeseHTaumja Koja
ce NnocTaBu Ha MHTEpHeT-CTpaHuuaTa Ha HbB 3apaau 3ronemyBame Ha TpaHCNapeHTHOCTa M 3ano3HaBarbe Ha jaBHOCTa CO
aKTMBHOCTMTE Ha HapoaHaTta 6aHka 3a 2023 roanHa.

% MpetcenaTtenoT Ha Penybnuka CeBepHa MakenoHuja, CobpaHueTto Ha Penybnvka CeBepHa MakenoHuja, nMpeTceaaTenor Ha
BnapaTta Ha Penybnuka CeBepHa MakeaoHuja n MUHUCTEPOT 3a (UHaAHCKK.

SHIN [o7yiLeH W3gellTaj 3a 2022 rofiiHa
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Bo TekoT Ha 2022 roguHa, My3sejor Ha HapogHata 6aHka M
MUSEU M M3BPLUYBalle CBOWTE TEKOBHM AKTWBHOCTW MOBP3aHM CO paboTHuTe

NpoLEecH KOMLLITO Ce OAHecyBaaT Ha CTpy4yHaTa My3ejcka paboTta, HO
eaHoBpeMeHo 6ea MHTEH3UBHO NOAroTBYBaHW M H6ea cnpoBeaeHn Hu3a
MY3€jCKM edyKaTUBHW aKTMBHOCTM. WMeHo, 6ewe npenedaTeHo
pEBMANPAHOTO M3daHMe Ha bpollypaTta 3a geua oa 6 Ao 14 roanHu co
paboTteH Hacnos ,Y6aBuHuTe Ha MakeaoHuja BO TBOJOT MNapUYHMK'.
NcTo Taka, ce NoAaroTByBaa ABE KyCuM eayKaTUBHM BUAEO-NPe3eHTaumm
3a YYEHMUM BO OCHOBHOTO YUYMIULLTE M HMBHA Mpe3eHTauunja BO OCHOBHUTE YYMAULITA, KaKO
Hepena Ha ucrtopujata Ha MakegoHckuTe napu. Manoxbata ,B/peaHoctn n BpeaHocTU" BO
My3ejoT Ha HapogHaTa 6aHka BO 4eCT Ha npocnaByBakeTo Ha jybunejot 30 roauHu
MOHETApPHO O0CaMOCTOjyBarbe 6Oelle oOCMWUCNEHa, OpraHu3vpaHa W u3BedeHa cnopea
nnaHnpaHoTo”.

Bubnuotekara Ha HapogHata 6aHka Kako cneuujanusMpaHa
6ubnuorexka BO Ap)xaBaTta NocTojaHo ro 36oratysa ¢OHAOT CO HOBU
W akTyenHn nybnukauuym ob6jaBeHM 04 EMWHEHTHUTE CTPaHCKU W
[OMalLHN M3haBadunm M co nybnvkauum o aBTOPU KOM Ce WUCTaKHaTh
UMUHba BO 06nacTa Ha eKoHOMCKaTa Hayka. Taka, u BO TeKoT Ha 2022
roavHa, ce 36oratv 6ubnMoTEYHMOT OHA CO CTPyYHa nMTepaTypa o4
NepnoanYHM 1 MOHOPadCKN HACIOBM Of, CTPAHCKM U AOMALUHU aBTOpK
M CO HAjHOBUTE M3AaHMja Ha LUEHTpanHWTe 6aHKM o4 ApyrM ApXaBu M MeryHapoaHM
WMHCTUTYLUMN N OopraHu3aumun. PegoBHaTa kaTanormsaumja u esmaeHumja Bo bubnmnorteyHata
annukaumja n Bo COBISS, npuaoHece 3a noronemMa AOCTaNHOCT Ha CTpy4dHaTa nMTepaTypa
Kako 3a BpaboTeHuTe BOo HapoaHaTa 6aHka, Taka 1 3a HaaBopeLHUTe KopucHUUn. UcTo Taka,
bewe octBapeHa copabotkata co HYB ,CB.KnumeHT Oxpuacku®™ 3a KaTanorusauuja Ha
cepuckn wuspaHuja. ApxmsckumoT doHpa 6ewe 36oraTeH CO AUrMTanu3npaH apxvBCKU
MaTepujan o pabotereTo Ha HapoaHaTa 6aHka 1 co MaTepujann KOUWTO MM HagononHyBaaT
36MpKUTE CO KOHBEHUMOHaNEH apxuBCKM MaTtepujan. Bo TekoT Ha 2022 roauHa umaile
3roneMeHa (PPeKBEHTHOCT HA KOPUCTEHE Ha apXMBCKMOT MaTepuvjan M MpoOMOBUpare Ha
MaTepujanuTe nosp3aHun co jybunejot 30 roguHM MOHETapHa CaMOCTOjHOCT.

CrpaTterucka uen 7 — ®uHaHCUCKa eAyKauuja u UHKAy3Mja

o HapogHaTa 6aHKa 3acuneHo M M3BpLIyBalle aKTUBHOCTUTE 33

- dbuHaHcucka eaykaumja v MHKIY3Mja 3a HajMnaguTe, HO U 3a
NoBO3pacHOTO HaceneHne. CO OCTBapyBate€TO Ha aKTMBHOCTUTE
NpeABMaEHM CO 0Baa CTpaTerucka ues, HapoaHaTa 6aHKa ce CTPEMM KOH
(UHAHCUCKM MOEAYLMPaHO W 3alUTUTEHO HacereHue KOEWTOo Ke MMa
noBeke CO3HaHMja 3a MpPEeAHOCTUTE OfI KOPUCTEHETO Pas/IMyHM
(UHAHCUCKM YCIYTW, KaKo W 3rofieMeHa CBECHOCT 3a pU3MLMTE.

Bo cornacHoct co onpegenbata Ha HapogHata 6aHka 3a 3ajakHyBarbe Ha
3aliTUMTaTa Ha NOTPOoLIyBayuTe, 3acuiieH Haa30op Ha 6aHkuTe BO OBOj AOMEH, Kako u
HaTaMoLleH pa3Boj Ha MHAHCMCKaTa eaykaumja, No U3BpLUEHUTE OPraHM3aLMCcKU MPOMEHN,
o4 npeuoT kBapTan Ha 2022 roavHa Bo HapogHata 6aHka 3anoyHa co paboTta HoBaTa
opraHu3auMcka eguHuua - [upekuuwjata 3a 3aliTuTa Ha MNOTPOLWyBauutTe M (PUHAHCUCKA
eaykauuja. upekumjata e coctaBeHa of ABa oTceka: OTcek 3a cynepsusnja n OTCek 3a
¢dmHaHCKCcKa eaykaumja.

7 Taa 6elue oTBOpeHa Ha 7.7.2022 roavHa v 3a jaBHocTa belle gocTanHa cé ao 7.1.2023 roamHa.
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[npekunjaTta Bo TekOT Ha 2022 roamHa paboTelle Ha pa3rneayBarbe U A0MOSHYBakbe
Ha MNOCTOjHaTa perynatmBa o4 AOMEHOT Ha 3aliTuMTaTa Ha MoTpOoLWyBaynuTe M aHanusa Ha
NoCTaBeHOCTa Ha GaHKkMTe BO AOMEHOT Ha 3awTuTaTa Ha noTpolwysBauduTe. BoeaHo, ce
BOCMOCTaBW LEHTpann3npaH CUCTEM 3a eBUAEHUMNja, NPOBEPKa Ha HaoauTe o MOornJiaknTe Ha
noTpolyBaunTe KOH 6aHKMTE M HMBHO oaroBapame. Bo centemBpu, ce oapxa paboTHa
cpeaba co nMpeTCTaBHUUM Ha BaHKMTE M WITEAMNHUUUTE, Ha KojalwTo 6elwe npe3eHTUpaHa
aHanu3aTta 04 aHKeTaTa crnpoBedeHa Kaj 6aHKMTe W WTeaunHMUMTE 3a 3awTutata Ha
noTpoLLyBaunTe, Co Koja 6ea ondaTeHn acnekTn noBp3aHM CO OArOBOPHOTO KPeauTupame,
HagoMecTouuTe 3a 6aHKapCKUTE YCnyru, Kako M pakyBarb€TO CO Monnakute Kaj 6aHkuTe u
wTeaunHuumTe. Haogute on aHanms3ata nocounja Aeka BKYNMHMOT 6poj Ha nmonnakuTe BO
6aHkapckmoT cuctem Bo 2021 rognHa € HaManeH u ceeaeH noa HMBOTO BO 2018 roavHa, a
6aHKuUTe ' AOCTaBYBaaT OAroBOPUTE Ha NOMNNakuTe A0 KIIMEHTUTE BOOBMYaeHo BO pok A0 15
[EeHa, WTOo e CropeanvMBO CO NpakTukaTta Bo Apyru 3emju. Cenak, NpUCTanoT KOH 3awTutaTa
Ha NOTPOLlyBaynTe € pa3nnyeH Bo 06eM 1 KBaiUTET M 3aBUCK Of BOBEAEHUTE MOEANHEYHU
NONUTUKN Ha BaHKuTE.

KoH kpajoT Ha 2022 roavHa, ce 3aBplun LUMPKYNapoT 3a 6aHKWUTe KOjITO M CoapXu
HajoobpuTe MpakTUKM W MNpernopakn BO AOMEHOT HAa 3alTMTata Ha MOTpowyBauuTe of
MeryHapoAHW M €BPOMCKM WMHCTUTYUMKU. LiMpkynapot Tpeba fga OBO3MOXMW HaTaMOLLHO
yHanpefyBake Ha TpaHCMapeHTHOCTa W npucTanoT Ha 6aHkuTe U WTeaunHUUMTE KOH
HUBHUTE K/IMEHTW, BKJIYYUTENHO M MPUCTArNOT KOH MOMNJak1uTe NpuMeHu oA noTpoLlyBayuTe
(noHeceH Bo MapT 2023 roamHa). Oa kpajoT Ha 2022 roavHa, HapoaHaTa 6aHka 3aeHo Co
Apyrute dUHAHCUCKK perynatopu, paboTtu Ha MNpeanor-3akoH 3a hmMHaHCUcKku oMbyacMaH, co
LITO ce ondaKa pellaBaHeToO EBEHTYasHN CMOPOBM MOMEry PU3NYKUTE LA KaKo KOPUCHULM
Ha (PUHAHCUCKW YCIyrn U aasaTenute Ha MUHAHCUCKK YCNYTN.

Monnakn npumenn Bo HapogHata 6aHka of CcTpaHa Ha NOTpowlyBauuTe
u3nukmn nmua, KOpMCHULUM Ha HDUHAHCUCKM yCyrn Bo 6aHKapcKkMoT cektop. Bo
TekoT Ha 2022 roguHa Bo HapoaHaTa 6aHka ce npuMeHu BKYNHO 166 gonucy / nonnaku oa
hu13nYKM LA, KOMWTO BO OAHOC HA MMHATaTa roAMHa ce 3rofieMenn 3a 32,8% roauwHo.

Opf acnekT Ha cybjeKkTuUTe KOH KoM Ce OAHeCyBaaT OBME A0MNWCK / NMOMnaku, U noHaTamy
HajroneMnoT Aen oA HwB, OAHOCHO 121 unu 73% of BKYyNHWMOT 6poj NpMMEHU nonnaku u
[I0MMUCK Ce ofHeCyBaaT Ha paboTeHETO Ha KOHKPETHM 6aHKK 1 3 nonnaku ce ogHecyBaaT Ha
wreaunHuumTe. OcTaHatuTe 42 pgonuca ce BCyWHOCT 6Gaparba nogaTouM, OAHOCHO
nHdopmaunm 3a 6aHKMTE U WTEAUTHULUMTE Ha KOM UM € OA3eMeHa [03BonaTta 3a pabota,
6aparba KOMWITO Ce oaHecyBaaT Ha paboTata Ha KpeauTHWOT perucrap LWTo ro BOAM
HapogHaTa 6aHka 1 octaHaTn 6aparba.

Bo 2022 roanHa, 74,2% opa BKYNHWOT 6poj nonnakn gocraseHu Ao HapoaHata 6aHka
ce oAHecyBaaT Ha rpynata ronemu 6aHku, 16,9% ce ogHecyBaaT Ha rpynarta cpeaHu 6aHku u
6,5% e y4yecTBOTO Ha nonnakuTe 3a rpynaTta Manu 6aHku. Bo KOpUCT Ha nogHocuTenute ce
peweHn 21 nonnaka wnn 17% opf BKYNHUTE NOAHECEHM MOMiakM KOH 6aHkuTe w
WTeaunHuumMTe. AHanusaTa Ha nomnjakuTe 3a oafdenHn 6aHKapcKu npou3Boan WU ycniyru
nokaxxyea feka Bo 2022 roauHa npeosnagysBaaT MoMakMTe 3a TPaHCAKUMCKUTE CMETKM
(34%), 3a noTpoLuyBaykuTe kpeantn (19%) n nedbutHute n kpeantTHuTe KapTnuukn (13%).

Bo TekoT Ha 2022 roauHa oA CTpaHa Ha [vpekuunjaTa 3a 3aliTUTa Ha NoTpoLLyBaunTe
Ce CrpOBEAEHN HEKOJIKY XOPU30HTANIHM BOHTEPEHCKU KOHTPO/M oA noBeKke 0611acTu, Kako
LUTO Ce: NMpoBepKa Ha [0roBOPUTE 3a MOTPOLLYBAYKM KPeanTH 3a eHepreTcka erkacHOCT U
KopucTerse O6HOBNMBM M3BOPYM Ha €Hepruja, NpoBepka Ha oApeaduTe 3a NpeaBpeEMEHa
OTnsaTa BO AOrOBOPUTE 3a CTAHOEHUTE U XMMOTEKAPHUTE KPeanUTW, NPOBEPKA Ha oapeabuTe
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04 HOBMOT 3aKOH 3a 3aliTUTa Ha MOTPOLIYBauMTe, MPOBEPKA HA OAPEAEHW BUAOBU
HaAOMECTOLM U C/INYHO.

Bo 2022 roanHa, HapoaHaTa 6aHka NpoAao/KK CO 3aCUEeHN aKTUBHOCTU BO AOMEHOT
Ha (UHAHCUCKaATa efdyKauuja, NpyM LWTO MNOBEKETO oA HMB 6Hea BO 3HAKOT Ha
oabenexysareTo Ha 30-rognwHMoT jybunej o4 MOHeTapHaTa CaMOCTOjHOCT M BOBEAYBaHEeTO
Ha aeHapoT. Co peaoBHUTE aKTUBHOCTU 3a MHAHCMCKA eayKaumja, Kako LWTO ce: eayKaTUBHM
npeseHTauMn, HaTnpeBapu, KBu3oBM W o6jaBu, HapogHata 6aHka npuaoHecyBa 3a
3rosieMyBame Ha (hMHaHCUCKaTa NMUCMEHOCT U (PUHAHCUCKaTa MHKIY3uja Ha HaceneHWeTo BO
HallaTa 3eMja.

AkTMBHOCTM noBp3aHM co CrpaTermjata 3a ¢uMHaHCUMCKa eaykauuja wm
¢unHaHcucka uHknysuja 2021 — 2025 roamHa. Bo 2022 rogvHa ce NpoOAO/MKM CO
AKTMBHOCTUTE 3a CNpoBeayBarbe Ha HauMoHanHaTta Crpartervja 3a dmHaHcMcKa egykaumia u
dburHaHcncka nHknysuija, kojawTo 6elue yceoeHa Bo 2021 roanHa oA CTpaHa Ha (PMHaHCUCKUTE
perynatopu. Bo cornacHoOCT cO aKTMBHOCTUTE rnpeasuaeHun Bo CrpaTerujata, HapopHaTta
6aHka 3aegHO cO ApyruTe (UHAHCUCKWM perynatopu, Bo asryct 2022 roavHa v ycBou
OCHOBHUTE KOMMETEHUMM Ha (MHaAHCUCKa eayKauuja, KOMWTO M ondakaaT OCHOBHUTE
3HaeHa, BEeLWTNHW, CTAaBOBKU, MOTMBALMW U OOHECYBarba BO OAHOC HA (DMHAHCMUTE KOULITO 6K
Tpebano aa rm noceayBaaT nMuaTa BO pasnuyHu dasu o XMBOTOT. Bo TekoT Ha 2022 roavHa,
6ea ocTBapeHu ABe paboTHu cpenbu Ha PaboTHaTa rpyna 3a cneaere Ha CnpoBeayBaHeTO
Ha CTpaTerujaTta co NpPeTCTaBHULM 04 (PUHAHCUCKUTE perynaTopu, NpUBaTHUOT M FparaHCKMOT
CEKTOp, 3apaaM npe3emMare KOOPAMHMPAHU aKTUMBHOCTY 3a 3rofieMyBarbe Ha (PUHaHCUcKaTa
efykaumja wn  dUHaHCKCKaTa WHKIY3Wja, KaKo W 3rofieMyBame Ha 3awTtutata Ha
MOTpOLIYBauMTe Ha (DUHAHCUCKM ycnyrn. Meryapyroto, Bo cornacHoct co CTpartervjaTta e
n3paboteH M PeructapoT Ha Cy6jeKTM KOMIUTO WMMaaT aKTUBHOCTM BO [AOMEHOT Ha
(puHaHcucKaTa egykaumja, objaBeH Ha UHTEPHET-CTpaHUUMTE Ha (DMHAHCUCKUTE perynaTopu.
Bo cornacHocT co npeasnaeHoTo Bo CTpaTernjata, 6ea 3acuneHn 1 akTUBHOCTUTE BO AOMEHOT
Ha 3awWTuUTaTa Ha NOTpOLWYyBaYuTeE.

OpraHmusaumja Ha HaCTaHM BO AOMEHOT Ha hMHaAHCUCKaTa

D : .CBETCKM [1eH Ha eHosu Ha
EBDONCKY KBU3 Ha nobanHa He“ena CBEeTCKM AeH Ha EHOBM Ha
napyTe" Ha napuTe wreneteto — 31 buHaHcKcKaTa

w
OKTOMBPU_ nucMeHoct"

EaykaTtuBHM npe3eHTauuu, matepujanm n o6jasm Bo MeanyMmn. Bo TekoT Ha
2022 rogvHa 6ea oapxxaHu BKYNHO 116 eqykaTuBHM NpeaaBarba 3@ YY4EHUUUTE 04 OCHOBHOTO
n cpeaHoTo obpasoBaHue, 3a dakynTeTMTe M 3a AeuaTta o4 npeayyYnsviiHa BO3pacT, LWTO
NpeTCcTaByBa PeKOpAHO Hajronem 6poj oapxaHu npeaaBara Bo nepuogot 2013-2022 roamHa.
MpuTtoa, 6ea ondatenn 4.386 yyeHMUM 04 OCHOBHOTO M CpeaHOTO 0bpa3oBaHue, CTYAEHTU U
Aeua oA npeayydvnuiiHa BO3pacT, npodecopn n HactaBHuuM. Bo 2022 roavHa HapopaHaTa
6aHka 1M3paboTn eaykaTMBHa Hbpowypa co HacnoB: ,be36eaHOCT Npy KOpUCTEHE AUTUTAsTHU
(PUHAHCMCKN NPOM3BOAM U YCIYrM" Ha MaKeAOHCKN M anbaHCKM jasuk, KojalTo BO OAAeNHU
cermeHTn belle objaBeHa Ha npodunute Ha HapoaHata 6aHka Ha coumjanHuTe mMpexu. Bo
2022 rognHa 6ea objaBeHM ABOjHO norosieM 6poj eaykaTMBHU coapXuHUM oA obnacrta Ha
mHaHCKCKaTa eaykaumnja n MHKNy3uja Ha npodunute Ha HapoaHaTa 6aHka Ha couunjanHuTe
mMpexu ,dejcbyk", ,MHcTarpam™ n ,, TeuTtep", a 6ea oCTBapeHn u roctyBarba BO MeanyMuTe o
nosoa CBETCKMOT AeH Ha WTeaereTo. HapoaHata 6aHka n3paboTtun 1 o6jaBu eaHa eaykaTuBHA
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nHdorpadmka Ha TeMma: ,OMHAHCUCKA eaykaumja Ha MnaguTe — AHKETa" Ha MaKeLOHCKU M
anbaHCKM jasnK Ha MHTEPHET-CTpaHMLATa 1 Ha coumjanHuTe Mpexu. MpuToa, pesyntatute o4
OBaa aHKeTa ynaTyBaaT Ha 3ak/y4yoK AeKa KnacuyHuTe npeaasBarba, BO KOMbWHauuja co
edyKaTMBHMU MaTepujanum Ha MHTEpPHET W BuaeoMaTepujann ce 3HadajHu 3a dmHaHCcMCKaTa
eaykauuvja Ha MnaguTe BO COBPEMEHOTO AUMUTANHO BpeMe.

Copa6oTka BO ,OMEHOT Ha (pmHaHCUCKaTa eaykaumja. 3a yHanpeayBake Ha
copaboTkata, HapogHata 6aHka Bo 2022 roavHa ckiayyum MemopaHayM 3a copaboTka BO
JOMEHOT Ha eaykaumjata co YHuBep3uTeToT Ha JyrouctouHa Espona (JUE) n Cojy3oT Ha
mMaTeMaTMyapn Ha MakenoHuja. Perynatopute Ha (PUHAHCUMCKMOT CUCTEM, YNEHKU Ha
KoopanHaumnckoTo Teno 3a mHaHcMcKa egykaumja n duHaHCUCKa MHKY3Kja, oapxKaa YeTmpm
penoBHN COCTaHOUM Ha KoW ce pasrfefyBaa 3aefHW4YKUTe aKTMBHOCTM BO OBOj AOMeH. Bo
TEKOT Ha roaMHaTa, BO paMKUTe Ha permoHaIHMOT NPOEKT 3a TEXHUYKa NOMOLL 3@ (PMHAHCUCKA
eaykauuvja og MHOE — OEL n MuHucTepcTBOTO 3a hmHaHCMKM Ha XonaHauja, belwe n3seaeHa
OH-NajH npe3eHTaumja o crtpaHa Ha WMHOE-OELY] 3a eBanyaumja Ha HauuMOHanHUTE
CTpaTernm U eaykaTMBHUTE NporpaMu, BO paMKuTe Ha paboTHaTta cpeaba Ha puHAHCUCKUTE
perynaTopu u cybjekTuTe oA NpYBATHUOT M rparaHCKMOT cekTop. OBOj permoHaneH npoekT
3aBpLUM Ha KpajoT Ha 2022 roavHa.

Crpaterucka uen 8 — 3roneMeHa CBECHOCT 3a K/IMMaTCKUTE NMPOMEHMU U NpuaoHec
3a 3e/ieHa oApXX/IMBa eKOHOMMja

HapoaHata 6aHka npe3efge aKTUBHOCTM 3a 3alUTUTa Ha
OKOJIMHATa M MnoroJsieMa MoCBETEHOCT Ha ,3eJ/IEHMUOT pacT" M
HeroBoto (puHaHCUMpae Mpeno3HaBajkn M KJAMMATCKUTE
NPOMEHM, Kako efHa Of HajronemMuTte rnobanHu 3aKaHW KOWLITO
Ao6MBaaT CE MOronemMo 3Hauderbe Kaj LeHTpanHuTe baHku. 3a Taa uen,
3apagV 3ajakHyBalbe Ha aHanuTUuKaTa paMKa W yrpaByBaHeTO CO
pu3nUMTE 04 KIMMATCKUTe npoMeHu, HapoaHata 6aHka Ha NMoYeToKoT
Ha 2022 roauHa cnpoBefe AHKETa BO Koja ydecTByBaa baHkute M
wTeannHuUmMTe BO 3eMjaTa. Llenta Ha AHkeTaTa belle aa ce cornefa cBeCHoCTa Ha baHkuTe
N WTeaunHUUMTE 3@ pU3MUMTE MOBP3aHM CO KIMMATCKUTE MPOMEHW M [a ce BooyaT
NPaKTUKUTE U MOIUTUKUTE KOWUWITO M MPUMEHYBaaT TWE 3a Crefewe U ynpaByBarbe CO
pu3nuuTe MOBP3aHW CO MPOMEHa Ha KIuMMaTa. AHanusaTa Ha pesynrtatuTte o AHKeTarta
MOC/Y>XW KaKO OCHOBA 3a MAHUTE aKTUBHOCTM Ha HapoaHaTa 6aHKa NoBp3aHu CO criefeHeTo
Ha pU3nMunuTe Of KIMMAaTCKMTE NPOMEHN N HUBHO MHTErpMpare BO MpoLueHaTa Ha pUsmMKoT 3a
(puHaHcucKaTa CcTabunHocT.

MMajkn rv npeasva cneunduyHUTE KapakTEPUCTMKM Ha OBME PU3MLM, BO TEKOT Ha
2022 roavHa akTMBHOCTUTE Ha HapoaHaTa 6aHka 6ea HacoyeHn KOH MOAUrHyBame Ha
WHTEpHUTE KanauuTeTW, MaBHO NpeKy noceta Ha OOykM 3a HOBWUTE anaTkM KOUWTO ce
KOpuCTaT 3a oueHa Ha edekTUTe 04 puUsMUMTE MOBP3aHU CO KIMMATCKUTE MPOMEHN BpP3
6aHKapcknoT cucteM. Bo TekoT Ha rogvHata ce BOCMOCTaBM M CUCTEM 3a PEeAOBHO
N3BEeCTyBamE 3a ,3eN1eHnTe" KpeamTn 1 n3BopuTe Ha mHaHcupame. MogaTtoumTe oa 6aHkuTe
Ha 36MpHa 0CHOBa M MO rpynun 6aHKM ce AOCTanHW NPeKy MHTEPHET-CTpaHuLuaTa Ha HapoaHaTta
H6aHka.

3apagn ybnaxyBatbe Ha HeCakaHWTe MNocieauun o KIMMATCKUTE MPOMEHM Bp3
6aHKapcKMOT cucTeM, HapoaHaTa 6aHKa, BO TEKOT Ha roauHaTa MHMLMPa NPOeKT co DUHCaK,
CeeTckaTa 6aHKa 3a BocrnocTaByBarbe CTpaTernja 3a akTUBHOCTMTE Ha HapoaHaTta 6aHka Bo
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AOMEHOT Ha pu3uuuTe 04 KIUMMaTckuTe npoMeHn 3a nepuogoT 2023-2025 roauHa.
CrpaTternjata e HacoyeHa KOH aKTMBHOCTMTE 3a YynpaByBake CO puU3MLMTE MOBP3aHU CO
KIIMMaTCKUTE NPOMEHN 04 CTpaHa Ha 6aHKMTe, Kako M 3a crefere Ha CUCTEMCKUTE pUsmum
04 KnMMaTckuTe npomeHu. MNoarotoBkaTta Ha CTpaTerujaTa, co jacHO AedvHMpaH akUMCKK
nnaH, ke ce ¢uHanM3vpa BO TeKOT Ha 2023 roavHa, MO WTO Ke Creau nepuop Ha
CcnpoBeflyBame Ha npeaBuaeHWTe akTMBHOCTW. HapopgHata 6aHka, npeky cBouTe
NPeTCTaBHMUM, aKTUBHO Y4YeCTBYBa M BO aKTUBHOCTUTE Ha paboTHWUTE rpynu Ha MpexaTta 3a
3e/1eH (OMHAHCMCKN CUCTEM KOMLUTO MOCBETEHO paboTaT Ha CneaeHeTo U ynpaByBaHeTO CO
pu3nuuTe o4 NPOMEHU Ha KNnMara.

Mokpaj oBME aKTMBHOCTW, MpU M3roTBYBareTOo Ha Oanykata 3a objaByBame Ha
M3BewTan M nogatoum oA CTpaHa Ha 6aHkuTe M Ha Opnykata 3a MeTogonorujata 3a
yrnpaByBahe CO KpeaAUTHUOT pU3NK, BO TEKOT Ha 2022 roanHa e HanpaBeHa AeTaiHa aHanm3a
Ha MeryHapoAHWTe CTaHZapAuv W Mperopakv BO OAHOC Ha mofaTouuTe M MHdbopMaumuTe
KouwTo 6aHkuMTe ce AOMKHM Aa v objaByBaaT BO OAHOC Ha M3MIOXEHOCTA Ha pusnumTe
NOBP3aHN CO KIIMMATCKUTE NPOMEHM, Kako M BO OAHOC HA HAYMHOT Ha Koj 6aHkute Tpeba aa
ro BK/ly4yaT ynpaByBarETO CO PU3MUMTE KOMLLTO Mpou3sierysaat O KMMATCKMTE MPOMEHU
BO LESTIOKYNHUOT CUCTEM Ha ynpaByBake CO pu3nuMTe, a 0CcobeHO Mpu yrnpasByBaHeTO CO
KPEeAUTHUOT, JIMKBUAHOCHMOT W ONEepaTMBHMOT pu3nK. o npuMmepoT Ha roneMm 6poj
MeryHapoAHW MHCTUTYUMKU M CcynepBu3opcku opranu (basenckuot komuteT, EBA, ELIB, ®CB,
HI®C), HapoaHaTa 6aHka e Bo pa3a Ha n3paboTka Ha Hacoku 3a ynpaByBare CO pusnumTe
KOWMLLTO NPOM3/IEryBaaTt o4 KJMMATCKUTE NPOMEHU 3a BaHKMTE U LWTeanTHMumnTe®,

Co ornep Ha eHepreTckaTa Kpv3a M rnobanHMoT pacT Ha LEeHWTe Ha enekTpuyHaTta
eHepruja, HapogHaTta 6aHka BOBeAe HOBa HeCTaHAapAHa Mepka BO CUCTEMOT Ha
3a40/KUTENHA pe3epBa, KOjallTO € HacoyeHa KOH MOTTUKHYyBarbe Ha KpeauTUpameTo
MPOEKTW MOBP3aHM CO AOMALUHO MPOU3BOACTBO Ha enekTpuyHa eHepruja oa O6HOBNMBU
n3Bopu. BoegHo, CO BKydyBameTO Ha T.H. ,O0APXUIMBU" 06Bp3HMLM BO NiMCTaTa Ha
A03BOJIEHU MHCTPYMEHTU BO paMKUTe Ha AieBM3HUTE pe3epBu, HapoaHaTa 6aHka ja
HaBeAe HaMepaTa Aa ja NoKa)ke cBojaTa couMjasiHa U €KOJI0LKa O[roBOPHOCT.

CrpaTterucka uen 9 — 3ajakHyBarbe Ha ynpaByBarh€TO CO puM3MLUMTE HAa HMBO Ha
HapogHaTta 6aHka

YrpaByBakeTO CO puU3MUMTE € HEONMXOAeH eneMeHT Ha [AobpoTo

( KOpPNOpaTuBHO YnpaByBare KOELWTO npuaoHecyBa 3a eduKacHo WU

L @ eheKTUBHO OCTBapyBaHe Ha NOCTaBEHUTE CTPATErMcku Lenu, MaHaaT u
—] BM3Uja.

'% [ F‘ DUHAHCUCKUTE PU3MLM°° HA KOULLTO e u3noxeHa HapoagHaTa 6aHka

BO HajronieM [en ce BO [OMEHOT Ha WHBECTUMLMUTE HAa [EBU3HUTE
pe3epBu Ha Penybnvka CeBepHa MakeoHWja, @ MOXaT [a npousnesat
M OO CnpoBedyBareTO Ha MOHeTapHuTe onepaummn'®. 3acMneHoTo 3aTerHyBatbe Ha
MOHETAPHUTE YC/I0BU Of] CTPaHa Ha Pa3BUEHUTE EKOHOMMM, KAKO M CTaBOT Ha MOHETApHUTE
BNacTM BO OAHOC Ha onpegenbata 3a MNOHATAMOLWHO 3HAYMTENIHO 3aTerHyBakbe Ha
MOHETapHaTa NoMTMKa 3apaZiv CrpaByBakbe CO rNobanHNOT UHMNALMCKM TPeHA, NpUAoHecoa

% Bo “3paboTKaTa Ha OBME HACOKM Ce MCKOPWCTM MCKYCTBOTO Ha ekcrieptute oa CeBetckata 6aHka (PuHCAK) BO pamkuTe Ha
TexXHW4YKaTa NMoMOLL OpraHu3npaHa of 0Baa MHCTUTYyUMja.

% OUHAHCKUCKMUTE PU3NLM NPETCTaBYBaaT PU3MK 04 MOTEHUMjaHU (DUHAHCUCKK 3ary6u.

10 Y3n10)EHOCTA HA MOEAMHEUHUTE TUMOBM (DUHAHCUCKM PU3MLM KOMLLTO MPOM3JIEryBaaT Of YrNpaByBaE€TO CO AEBU3HUTE
pe3epsu e onuwaHa Bo rnasa VI oA 0BOj U3BewwTaj U cTpaTeruckata uen 4.
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3a pacT Ha MPUHOCMTE Ha WHCTPYMEHTUTE CO (PUKCEH MNPUHOC. BO TakBM OKOMHOCTH,
HapoaHaTa 6aHka npucTany KOH OApXXyBah€ BUCOKO HMBO HAa HajIMKBUAHW CPEACTBA LUTO,
3aeQHO CO MPETNas3NMBMOT MPUCTaN Ha YynpaByBake CO AEBU3HUTE pE3epBu, AOBeAe [0
MOCTENeHO, YMEPEHO HaMaslyBatbe Ha NMPOCEYHOTO BPEMETpaeHe Ha nopTdonujata. Ha oBoj
HQUMH, Ce OBO3MOXXWM MOMPETNA3/IMB MNpUCTan MpPpU MWHBECTUPAHETO KOjLITO
OBO3MOXXYBa Mpe3eMalbe MOHM30K KaMaTeH PU3UK, OAHOCHO 3aliTMTa Ha
nopTdonunjaTa of eBEHTyaNneH pacT Ha NPUHOCKUTE, NMOrofEM JIMKBUAHOCEH MNOTEHLM]aN, KAaKo
M MOXHOCT 32 MHBECTVpatbe MO MOBWCOKM MPUHOCK BO MAHMHA. WCTO Taka, Co ornea Ha
BMCOKaTa MPOMEHIMBOCT Ha MPUHOCUTE, LUTO [ OrpaHuyyBalle MOXHOCTUTE 3a
MOAONTOPOYHM MHBECTULMK, U 3apaan 06e36eayBare NpeaBuanvBYA U PenaTUBHO BUCOKM
npuxoau, BO TEKOT Ha roAMHaTa HOBUTE WMHBECTMUMM TNaBHO 6ea HacouyBaHM KOH
WNHBECTULIMCKOTO NOpTGONNO A0 AOCTacyBaHsE.

Bo TekoT Ha 2022 roavHa, peQoOBHO Ce cCsiegelle M ce u3BecTyBalle 3a
u3noxeHocta Ha HapopgHata 6aHka Ha onepaTMBHUTE PU3ULM U AKTUBHO ce
cnpoBeayBaa YTBpAEHUTE MEpKM, KOMWITO MMaaT 3a uen paa ob6es6bepar
HaMaJlyBakbe Ha MoTeHUujasiHuTe onepatuBHu pusuum. Co roauiuHaTa AnabuHcKa
npoLeHa Ha onepaTMBHUTE pU3MUM ce cnean NpodunoT Ha pusuk Ha HapogHaTa 6aHka BO
OHOC Ha OnepaTMBHWUTE PU3NLM, Kako W CTpaTerMmte M MepKMTE 3a CrpaByBarbe CO
onepaTMBHWUTE pU3MLM 3apafi 3aliTUTa OfI HAacTaHWTE KOWLUTO MOXaT Aa BnujaaT Bp3
OCTBapyBarbeTO Ha LennTe, MHAHCUCKMOT pe3ynTaT v penyTaumnjaTa Ha HapoaHaTa 6aHka.
KoMMTETOT 3a ynpaByBatbe CO OMepaTUBHUTE PU3NLM PEAOBHO MOMYrOAMLIHO M roAWLLHO!
ro usBectyBalle CoBeTOT Ha HapoaHaTa 6aHKa 3@ M3NI0XKEHOCTA KOH OMEPaTMBHU PU3MLIM.
HapoaHaTta 6aHka nocTojaHo paboTh Ha yHanpedyBake Ha KamauuTeToT 3a yrnpaByBae CO
ornepaTMBHWUTE pU3NLM MPeKy OApPXKYBatbe PefoBHM KOHTAKTWU CO APYrM LEHTpanHW 6aHKy,
cneaere Ha HOBMHUTE BO 0611acTa Ha OMEpPaTUBHUTE PU3MLM KOWILTO CE OJIBMBAAT MNpeEKy
MeryHapoaHOTO 3apyxeHne MPITOP%2 1 npumeHa Ha Npeano3unTe CTeKHaTU BO copaboTkaTa
co MM® n ELIB.

3a 3ajakHyBarbe Ha KanauuMteTute 3a KM6epoTNOopHOCTa, Kako
nogpeAeHa Len Ha uenta 3a 3ajakHyBarbe Ha YMnpaByBaeTO CO
pu3MUNTE Ha HMBO Ha HapoaHaTa 6aHka, NMokpaj Beke MoCTaBeHUTe
cuctemn n 6esbegHocHM Mepku, HapoaHaTta 6aHka ycBowm cTpaTternja
3a 3ajakHyBare Ha LleHTapoT 3a 6e36eaHocHu onepaummn (SOC), koja ce
naHMpa Aa ce cnposeayBa BO Tpu dasu.

Bo TekoT Ha 2022 roamHa 6ea cnpoBefeHu NnaHMpaHUTe TecTuparba Ha
nJiaHoOBUTE 3a HENpPEeKUMHaATOCT Ha KPUTUYHUTE paboTHM npouecu, peaoBHOTO
rOAMLLIHO aXypupare Ha NiiaHoBUTE 3@ HEMPEKMHATOCT Ha paboTHWUTE npouecK, Bp3 OCHOBA
Ha wTo 6ewe wu3roTBeH lOAMWHMOT WM3BEWTAj 3a CNpOBeAyBakrbe Ha MNOAMTUKAaTa 3a
HenpekMHaTocT Ha HapogHaTta 6aHka ¥ HOBMOT axypupaH [naH 3a o6e3benysarbe
HenpekMHaToCT Ha HapoaHaTa 6aHka KouwTo 6ea pasrneaaHn M YCBOEHW oA CTpaHa Ha
Kpu3HunoT wtab. UcTo Taka, 3a 3ajakHyBare Ha CBOjaTa onepaTuMBHa OTMNOPHOCT, HapoaHaTa
6aHKa 3ano4yHa NPoeKT 3a noAaroTtoBka Ha CTpaTernja 3a BosBeaAyBarbe 06paboTka Bo obnak
(anrn. cloud computing).

101 FoAMLWIHMOT U MOMYrOAMILHMOT M3BeLUTaj 3a ynpaByBatbe CO onepaTuBHUTE pusuum Ha HBPCM, no ycBojyBatbe o KomutetoT
3a ynpaByBahe€ CO onepaTMBHUTE pU3nuUM ce AocTaByBa A0 KomuTeToT 3a peBusuja u CosetoT Ha HBPCM 3a pasrneaysarbe u
yCBOjyBame.

102 MerfyHapoaHaTa paboTHa rpyna 3a onepatmseH pusmnk (IORWG - International Operational Risk Working Group) e nocseTeHa
Ha yHanpeayBare Ha yrnpaByBaHeTO CO ONEepaTUBHUOT PU3WK BO LieHTPanHobaHKapckaTa AejHOCT.
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3apagM noaurHyBake Ha CBecTa Ha BpaboTeHUTe 3a CUrypHocta Ha
MHpOPMaLIMCKMOT CUCTEM, 3aluTUTaTa Ha JIMYHMUTE noaaTtoun u 6e3beaHocTa Ha
knacupmumpaHute nHdopmaumm, Bo TekoT Ha 2022 roguHa 6ea cnposeaeHn 0bykun Ha
194 BpaboteHn BO HapogHata 6aHka. Ce cnpoBedge pedoBHa roavllHa MpoLeHa Ha
ycornaceHocta Ha HapopgHata 6aHka Co 3afo/mkuTenHute 6e36eAHOCHUM KOHTPONIM Kaj
knneHtute Ha CBUOT, a nogaTtouMTe 3a ycornaceHocta Ha HapogHata 6aHka co cute
33[10/DKUTENTHN KOHTPONN YTBpAEHM BO PaMkaTta 3a 6e36eqHOCHUTE KOHTPOMN Kaj KITMeHTUTe
Ha CBMDT! 6ea HaBpeMeHO 06jaBeHM BO COOABETHMOT pernctap®. Mcro Taka, edukacHo
ce ynpasyBalle CO MNpujaBeHWTe UHUMAEHTU, a FoanmwHMoT m3BewTaj bewe pasrnefaH u
YCBOEH Ha cefHuUa Ha Haa3opHuoT oabop 3a nHdopMaumnckmoT cucteM Ha HapoaHata 6aHka.

Bo TekoTr Ha 2022 rogvMHa 6ea pageHu BKynHO 114 nucMeHM Mucnewa 3a
CnpoBefyBake Ha NponucuTe 3a 3aliTuTa Ha nYHuTe nogatouun. M3splieHo belwe cnegerbe
Ha CTaTyCOT Ha CNpOBEAYyBaHETO HAa MPEenopakuUTe of KOHTPOSIUTE Ha YCOornaceHocTa BO
paboTereTo CO NPONUCMTe 3a 3aliTUTa Ha IMYHUTE NOAATOUM W MHTepHaTa perynatuea 3a
CUIYPHOCT Ha MH(OPMALMCKMOT CUCTEM Of, NPETXOAHUTE roAnHK, bele n3paboTeH roaueH
M3BewTaj 3a ycornaceHocta Ha HapogHaTa 6aHka co mponucuTe 3a 3aliTUTa Ha JIMYHUTE
noaaToum, KOjLWITO MO NPeTXoAHO YCBOjyBake Of CTpaHa Ha KoMUTETOT 3a pesusnja, belwe
ycBoeH oa CoBeToT Ha HapoaHaTa 6aHka.

N Bo TekoT Ha 2022 roavHa, HapogHaTa 6aHka ja noTBpau cBOjaTa MOCBETEHOCT U
3anararbe 3a pa3Boj U 3ajakHyBarb€e Ha yCorjiaceHOCTa Ha BpaboTeHuTe U YieHOBUTE Ha
CoBeToT. [104eTOKOT Ha roaMHaTa ce 0abenexm Co HOCEHETO Ha HOBUTE OCHOBHW aKTu 3a paboTa
Ha yHKUMjaTa ycornaceHoct, MonuTukaTa M YnNatCrBoTO 3a HAYMHOT Ha paborere Ha
¢dpyHkuMjaTa ycornaceHocT!?®, co koM ce yHanpeau rnpaBHaTa paMKka 3a YCOr/laceHOCT M ce
OBO3MOXM HEJ3MHO HaTaMOLLHO MpUOENMKYBare KOH MEryHApOAHMTE CTaHAApAW W Hajoobpute
€BPOMCKM NpakTkn. BoeaHo, o Toa ce 0BO3MOXYBa M HaTaMOLLUHO YHanpeayBaHe Ha paboTereTo
Ha byHKUMjaTa yCornaceHoCT, 3ajakHyBaH-e Ha HEj3MHUTE HAUTEXXHOCTW Of acnekT Ha nNpeBeHuMja,
JAeTekuuja n peakumja n noeeKTMBHN MEXaHN3MK 3a NOCTanyBaHse.

YcBojyBarbeTo HOB peBuavpaH ETMukm kopekc 3a uneHoBute Ha CoBeTOT M
BpaboreHuTe Bo HapogHaTta 6aHka'%, Bo centemMBpu, CO KOj [OMO/HUTENHO CE 3ronemMuja
npuHUMNUTE / nNpaeunata 3a ycornaceHocT u ce obe3bean jakHere Ha MHCTUTYLMOHANHMOT M
NPOMECUOHANHNOT  MHTErPUTET,  3aKOHUTOCTA, OArOBOPHOCTA,  TPAHCMApPEHTHOCTa  Npu
NCMOSIHYBaHETO Ha jaBHWUTE (PyHKUMM Ha uneHoBuTe Ha COBETOT M BPLUEHETO Ha paboTHUTE
3a4a4n / aKTMBHOCTU Ha BpaboTeHuTe BO HapoaHaTta 6aHka. Ce yTBpAWja MHTEPHW NOCTanKu o
obnacta Ha crpevyBarbe CyauMp Ha MHTEpecM W MOTKyM, NPUCYCTBO Ha APYLITBEHW HacTaHw,
KOMyHMKauuWja CO jaBHOCTA, MPUCYCTBO M YYECTBO Ha HACTaHW M KOMYyHMKauuja CO jaBHOCTa.
3ajakHyBaHeTO Ha copaboTkaTa co [p)kaBHaTa KOMUCHja 3a CnpevyBakbe Kopynuuja
npeky CKJlydyyBakbe MeMOpaHA4yM, CnpoBefyBatbeTo npoueHn'”” Ha pusuuute op
Kopynuuja Bp3 OCHOBa Ha roavwHMOT lNnaH 3a npoueHa Ha pu3MuUuTe oA Kopynuuja, ce
Aen oA no3HayajHMTe NpPEeBEHTMBHM aKTMBHOCTM KOMWTO 6ea npeseMeHM O acnekT Ha
CrnpeYyBaHEeTO MNojaBa Ha Kopynuuja / pu3vum o4 Kopynuuja BO paMKuTe Ha paboTteneTo.

103 SWIFT Customer Security Controls Framework v2022

104 KYC Registry Security Attestation

105 Mo. 6p. 02-15/1-1/2022 oa 3 despyapu 2022 roauHa; Y 6p. 02-5458/1 oa 17 despyapyn 2022 roauHa.

106 E, K. 6p. 02-15/XIV-1/2022 2 centemepu 2022 roauHa.

107 Ce cnposegoa 3 (Tpy) NPOLEHM Ha pU3MLMTE 04 KOPYNLUMja, OAHOCHO MPOLEHa Ha pU3MLMTE 04 CyAMP Ha MHTEPEeCK Kaj cute
yneHosu Ha CoBeTOT Ha HapoaHaTa 6aHka u upekunjaTta 3a 6aHkapcka perynaTuea 1 pellaBatbe 6aHk1 1 NpoLeHa Ha pusnumTe
o MpvMare Hefo3BOMEHM MoJapouu, MM kakea OWno KOPUCT, Harpaau, HagoMecToun kaj [vpekuujata 3a TepeHcka
cynepswuauja.
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BoeaHo, oBaa rogvHa, Ha noneto egykauuja, pyHKUMjaTa ycornaceHocr
cnpoBeAe eAyKaTMBHM aKTMBHOCTM M opraHusupa o06yku noBp3aHM CoO
perynaTtuBaTa 3a YCOr/1aCeHOCT, BK/ly4yBajKu 1 3a NpBNaT TEMATCKU NMpe3eHTaumum
oA MHTepec 3a noeanHeYHU anpeKkunn. OyHKUnjaTa ycornaceHoCT U HaTaMy e NocBeTeHa
Ha yHanpeayBaHETO M NOCTOjaHMOT pa3BOoj Ha ycornaceHocTa Bo HapoaHaTta 6aHka, ocobeHo
BO CBOjCTBO Ha [IOMNOMHUTENIEH MeXaHM3aM 3a NOAAPLLKA U 3ajakHyBare Ha YCOornaceHocTa Ha
BpaboTeHuTe u uneHoBuTe Ha CoBeTOT Ha HapoaHaTa 6aHka.

BHaTpewHaTta peBu3uja, Kako TpeTtata NuHMja HaA opabpaHa, 1 HaTamy
CcnpoBeflyBa aKTMBHOCTM Ha peBuM3Mja Ha paboTereTo Ha npBaTa M BTOpaTa SMHMja Ha
oabpaHa, o4 acnekT Ha ycorfaceHocTa Ha paboTeHeTo CO 3aKOHCKaTa, NoA3akoHcKaTa U
WHTEepHaTa perynaTvea, BEpOAOCTOJHOCTa HAa (UHAHCUCKUTE W Ha ApYruTe MHhOopMaunm, Kako
n Ha edekTmBHaTa M edmkacHaTa ynotpeba Ha cpeacTtBata u pecypcute. Bo 2022 roavHa,
6ea cnpoBeaeHn cuTe MnaHMpaHM PEBU30PCKU aKTMBHOCTM BO BPCKa CO U3BPLUYBAaHETO Ha
pefoBHUTE PEBM3UM W MPOLECOT Ha Cneaere Ha [JafeHuTe Mnpenopakn, €O PoK Ha
ocTeapysare Bo 2022 roamHa. Bo pamkuTe Ha lMporpaMaTa 3a ocurypyBake Ha KBasMTeToT
1 yHanpeayBare Ha paboTereTo Ha [lMpekumjaTa 3a BHaTpelwHa pesusmja (ABP) ce Hanpasu
peBnanpare Ha MHTEpPHUTE npoueaypu 3a pabota Ha [ABP. Ucto Taka, [ABP 13roteun n3sewTaj
3a M3BpLeHaTa nepuoanyHa camo rnpoueHa Ha COOABETHOCTa Ha WMHTepHUTe akTu Ha [BP,
Kako M U3BELUTaj 3a NpoLeHa Ha NPUAOHECOT Ha BHaTpellHaTa peBu3nja 3a nogobpysarbe un
foaaBake BpeAHOCT Ha paboTerweTo Ha HapoagHaTta 6aHka, BO cornacHocT co 6aparata Ha
MeryHapoaHUTe CTaHaapaM 3a NpodecoHanHa NpakTUKa Ha BHATpeLlHaTa peBm3njal®s,

HapoaHaTa 6aHka M HaTaMy v pasBMBa M M yHanpedyBa (PMHAHCMCKOTO
eBUAGHTUpake M U3BECTyBake 3apaay noedrkacHo yrpaByBare CO (UHaAHCUKTE,
AVHAMUYHO N/IaHMPAHLE U Crieiere Ha BunaHcoT Ha HapoaHaTta 6aHka. Bo TekoT Ha rogmHaTa
6ea nomobpeHW HekouM of annMKaTUBHWUTE peleHuja Bo obnacta of (UHAHCUCKO
CMETKOBOACTBEHO paboTetbe, NMpy LUTO Ce MOCTUrHA noroneMa ehmMKacHOCT BO U3BPLUIYBAHETO
Ha NpoLIeCHTE M Ce HaMa/nja OnepaTUBHUTE PUSULIN.

Bo paMkuTe Ha akTMBHOCTMTE 3@ 3rofieMyBatbe Ha MHCTUTYLIMOHANIHMOT KanauuTeT 3a
ynpaByBame CO NMPaBHUOT PU3MUK M pa3pellyBatbe Ha MMOTHO-NMPABHUTE Mpallakba, Ha
pefoBHa OCHOBa Ce JaBalle npaBHa noaapluka Bo paboTaTa Ha HapopHaTta 6aHka npeky
MpaBHU MUCNIEHA, U3rOTBYBaHE M MNPOBEPKA Ha MPaBHM aKTU U AOKYMEHTW.

MHCTUTYLMOHAIEH KanauuTeT

11.1. MHcTuTyumnoHaneH kanauurter: UHTerpurteTt n nosepba Bo
HauMOHasiHaTa NapuyHa eaquHUMLLA

M Bo TekoT Ha 2022 roavHa, HapoagHata 6aHka Ha pefoBHA OCHOBA '
CHabaysalwe 6aHKUTE N LEHTPUTE 3@ FOTOBMHA CO KHVXKHW U KOBaHU
rnapuv 3apagv oApXyBahe Ha e(dMKacHOCTA Ha BOCMOCTaBEHMOT CUCTEM
Ha cHabayBakbe W HaBPEMEHO Mpe3eMare COOABETHM MepKM 3a
; ob6e3beayBare Ha HeroBaTa CTabuIHOCT M KOHTMHYUTET. Bo cornacHocT
CO 3aKOHCKWUTE HAANEXHOCTM M OBnacTyBawa, HapoaHata 6aHka ro
CnpoBeayBalle U HaA30pOT Ha CHabayBaHETO CO KHVDKHM M KOBaHW napu

(5

108 [1BP m3paboTyBa fAeTaneH m3BelwTaj 3a paboTereTo Ha MonyroaviiHa OCHOBA, KOjWITO ce pasriedyBa U ce ogobpysa of
KomuteToT 3a peBusmja, a ce ycsojyBa oa CoBeToT Ha HapopHaTta 6aHka. MoaetarbHo 3a paboTerseto Ha [BP Bo aenot IX o
lFoanwHWoT ussewwTaj Ha Hb.

loauweH w3gewTaj 3a 2022 roanHa
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Kaj 6aHKMTe M UeHTpuUTe 3a FOTOBMHA MpeKy HenocpefHUTe TepeHCKM W BOHTEPEHCKM
KOHTponu. KoH KpajoT Ha rognHaTa ce npe3eMeHn HeonXxoAHWUTE NOArOTBUTENTHN aKTUBHOCTH
3a CnpoBefyBake Ha CTaHAapAu3vpaHaTa nnatdopMa 3a obyka Ha BpaboTeHuTe Ha 6aHkuTe
N LEHTpUTE 3a rOTOBMHA 3a NpoBepKa Ha aBTEHTUYHOCTA M COOABETHOCTA Ha NapuTe 3a ONTeK,
Kako W OCTBApyBaH-€TO Ha HaLUMOHANHUOT MnaH 3a 0byka, BO COrNacHOCT CO MpernopakuTe of
CNpOBEAEHVNOT TBUHUHIM-MPOEKT ,JakHere Ha KanauuMTeTuTe Ha cucteMoT 3a 6opba npotus
dancudukyBare Ha eBpa”.

Bo paMkuTe Ha penoBHUTE aKTUBHOCTU, HapoaHaTa 6aHka ja cnegewe nobapyBaykaTta Ha
edeKTUBHN CTpaHCKM Napu 3a noTpebuTe Ha HapoaHaTa 6aHKa, APXXaBHUTE MHCTUTYLUUM U
OpraHuTe Ha ynpaBa U HaBPEMEHO UHTEPBEHMPA 33 COOZIBETHO 33[10BO/yBatbe Ha NoTpedbuTe.
Ha pefoBHa OCHOBA Ce BplUea M OCTaHATUTE aKTMBHOCTM Kako WTO ce: obpaboTkaTa Ha
roToBMHaTa KOjALUTO ja BpakaaT bGaHKUTE W LEHTpUTE 3a rOTOBMHA, npoaaxbaTa Ha
HYMM3MATUYKMOT MaTtepujan, npoaaxbaTa Ha NPUroAHM KOBaHWM Mapy M KOBaHM Mapu 3a
KONEKLIMOHEPCKM LIENM, EKCNEPTU3UTE HA CUTE [OCTAaBEHN COMHUTENTHU KHUDKHM U KOBaHM
napyM ¥ 3aMeHaTa Ha KHWKHUTE M KOBaHMTE Mapy KOWLLTO MO CBOUTE KapaKTEPUCTUKM Ce
HECOOABETHM 3a OMTEK WU/M He Ce MOBEKE 3aKOHCKO CPEACTBO 3a NJaKaHse.

3a notpebute Ha MWHUCTEPCTBOTO 3a (PUHAHCMM, HA pefoBHA OCHOBa Ce M3aaBaa M ce
npoaasaa MeHn4HM bnaHkeTn, a 3a notpebuTe Ha LlapnHckaTa ynpasa ce BpLuelle NpueMorT,
YyBaHETO M U34aBaHETO Ha KOHTPOSIHUTE MapKu 3a obenexyBare Ha TyTyHcKuTe aobpa u
aANKOXOJIHUTE Nnjanauu.

11.2. MHCTUTYUMOHANEH KanauuTeT: YoBeuku pecypcni®

HapoaHaTa 6aHka NnocTojaHo ce CTpeMM KOH pa3BMBaH-€ Ha COBPEMEH U

KOMNETEHTEH YOBEYKM MOTeHUMjan, KojwTo Ke buae dbnekcmbuneH Ha

6p3nTe NpOMeHN Ha OKpYXXyBameTo. 3a Taa uen HapogHaTta 6aHka BO

TekoT Ha 2022 roavHa paboTewe Ha M3MEHW W yHanpeayBarbe Ha

WHTEPHWUTE aKTW CO Kou Ce perynupaat paboTHuTe 3agayum, npasaTta u

ob6BpckuTe Ha BpaboTeHuTe BO HapoaHaTa 6aHka. MIcTo Taka, NocTojaHo
ce paboTtewe Ha obe3beayBarbe U NpueM Ha paboTHMUM, HA cooABEeTHaTa OpraHu3aumucka
MOCTaBEHOCT WM aHraXXUpaHOCT Ha BpaboTeHuTe. PegoBHUTE aKTUMBHOCTM BO BpCKa CO
CTPY4YHOTO YCOBpLUyBare Ha BpaboTeHuTe ce cnpoBeayBaa 6e3 npekuHu u belwe usseaeHa
NHTEepHa obyka 3a MEHTOPCTBO, HAMEHETA 3a MAHWUTE MEHTOPW, Kako 1 obyka 3a NnMaepcTso
HaMeHeTa 3a 3ajakHyBare Ha MeHallepckaTa CTPYKTypa.

11.3. UHcTuTyumnoHaneH kanauuter: MHopMaTUUKK cucTteM

HapogHaTta 6aHka npesege 6pojHM aKTMBHOCTM 3a [a ro oapXysa
COMCTBEHNOT MHMOPMATUYKN CUCTEM HA CUIFYPHO U CTAabWTHO HMBO, CO
LUTO OBO3MOXMW BWCOK CTEMeH Ha AOCTanHOCT Ha MHMOpMaTUYKUTE
—_— CUCTEMU N HernpeyeHo (PYHKLMOHMPare N peaoBHO CNpoBedyBare Ha
— 3a4a4ynTe BO paMKUTE Ha COMNCTBeHUTe paboTHM npouecn. HapoaHata
. 6aHKa ro MmMa npeno3HaeHo NPUAOHECOT Ha MH(POPMATUUKNOT CUCTEM 3a
7\ COMCTBEHOTO CEKOjAHEBHO paboTene, a BOeAHO U HeroBaTa BaXKHOCT 3a
npodecMoHanHocTa 1 penyTtaumjata Ha HapogHata 6aHka v Hej3uHuTe
BpaboTeHn. MMajkm ro ceto oBa npeasua, HapogHaTa 6aHka MOCTOjaHO BNOXYBa BO

199 MopeTarbHO BO AENOT X. YrpaByBake CO YOBEUKUTE pecypcy.
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0APXXYBaHETO CTabuneH MHAOPMATUUKM CUCTEM M HErOBa MOCTOjaHa Haarpaaba BO YCI0BM
Ha 6p3a NpoMeHa Ha MHGOopPMaTMUKaTa TEXHOMOIUja.

Bo TekoT Ha 2022 roamHa, HapoagHaTta 6aHka akTMBHO paboTelle Ha HaManyBahe Ha
pusnuuTe o4 KnbepHanaam, Kako U ncrnpaBHO (PYHKUMOHWUPae Ha cepBepuTe 1 paboTHuTe
CTaHMUM M HUMBHO pedoBHO HaAarpagyBake. Bo OQHOC Ha cnefereto Ha CUFYpPHOCHUTE
HacTaHM W WMHUMAEHTM, BO TeKoT Ha 2022 roguHa ce pabotewe Ha CrpaTernjata 3a
nogobpyBare Ha CrneaereTo Ha CUrypHOCHWUTE MHUMAEHTWU KojawTo bewe ycBoeHa u ce
O4YeKyBa Hej3nHOTOCMNpoBeayBare BO TeKOT Ha 2023 roamHa. Bo TekoT Ha 2022 roavHa, 3a
fa ja noteBpan concTtBeHaTa MHdbopMaTuuka 6e36eaHocT, HapogHaTta 6aHka um3BpLIM
NeHeTpaumMcKo TecTupawe Ha COMNCTBeHUTe WHGPOPMATUUYKM CUCTEMM Of CTpaHa Ha
HagsopelHa dvpma, Npu WTO He 6ea NpoHajAeHN 3aKaHW 04 BUCOKO HUBO.

11.4. UHcTuTtyumoHaneH kanayutet: CTaTUCTUUYKM nogaToum

CratucTnykvTe nogaTouy Cce OCHOBa 3a HOCeHe COOABETHU W
= HaBpEMEeHM MEepKM W OANyKM BO [OMEHOT Ha MOHeTapHata u
(pnHaHcuckaTa cdepa. 3apaam 0Ba, BO TeKOT Ha 2022 roauHa, nocTojaHo

ce nNpubupaa, ce n3roteyeaa 1 ce objaByBaa CTaTUCTUYKM NOAATOLM O
ﬂ " l AOMEHOT Ha eKCTEPHUTE M MOHETApHUTE CTAaTUCTMKKN, BO COrMTACHOCT CO

Kanenaapot 3a objaByBame Ha nogatouun. Mcto Taka, HapogHaTta 6aHka
NpoOAO/MKN CO aKTUBHOCTUTE 3a YHanpeayBake Ha KBaNWUTETOT Ha
CTaTUCTUYKMTE MNOAATOUM M Ha copaboTkaTa CO HaUMOHANHWUTE U
MeryHapoAHWUTE UHCTUTYLIUN.

Bo obnacta Ha MOHeTapHWUTE CTaTUCTMKM Ce W3BpLIyBaa pefoBHUTE aKTUBHOCTU Ha
n3roteyBamke U objaByBarbe nogaTouM, u3BewTan, MWHbOPMauUMKM, Mpe3eHTauum wu
COOMNLITEHWja 3@ MOHETapHUTE CTaTUCTUKM CO NpeaBuaeHaTa AMHammnka. Bo ogHoc Ha obnacra
Ha eKCTepHUTE CTaTUCTMKK, BO TeKOT Ha 2022 roamHa ce NpoAaoskun co npubrpare noaaToum,
n3roTeyBame M 0b6jaByBare M3BELTan, Kako M COOrMLUTEHU]ja 3@ NeyaToT 04 AOMEHOT Ha
EKCTepHUTEe CTaTUCTMKK. LCTO Taka, ce npe3emMaa akTMBHOCTU 3a yHanpeayBahe Ha bunaHcoT
Ha nnakakba M MefyHapoaHaTa MHBECTMUMCKa No3uuMja npeky yTBpayBare HOBa Mpeasior-
MeToAoNornja 3a npuBaTHUTE TpaHcdhepu U AeBu3HaTa roTOBUMHA HaABOp oA HaHKapcKuMoT
cucTeM.

Bo pamMku Ha NpoeKToT ,MUrpaumckn aANCKypc, NoAMTMKA U NnaHMpare 6a3mpaHo Ha Aokasn'"
Ha OH, ocobeHo 3HayajHu 3a HapoaHaTa 6aHka 6ea akTMBHOCTUTE 3a CnpoBedyBarbe aHKETHO
UCTPaXKyBarb€ Ha [AOMAKMHCTBA LUTO MPUMaaT JIMYHM MApUYHM MpunvBM (AO3HaKM) oA
CTpaHCTBO. AHKeTaTa bewe cnpoBefeHa BO TeKOT Ha 2022 roavHa, a 6ewle M3roTBeH U
M3BELLTAj 32 AHKETHOTO UCTPaXkyBatbe 3a IMYHUTE NPUINBK Ha AIOMaKMHCTBaTa Bo Peny6vka
CeBepHa MakefoHuWja o4 CTpaHCTBO.
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11.5. MHCcTUTYUMOHaNEeH kanauyuTteT: UcTpaxkyBauka AejHOCT

Bo TexkoT Ha 2022 roguHa HapogHata 6aHka opraHu3upa CeeyeHa

M akageMuja no nosogd jybunejot 30 roanMHM MOHeTapHa CaMOCTOJHOCT, Ha
. Koja 6elle npeTcTaBeHa paboTaTa Ha HapoaHaTta 6aHka 1 yaenoT KojwTo
| Taa ro vMMa BO OApPXYBarbeTO Ha MaKpoeKOHOMcCKaTa CTabunHOCT,

yHanpeayBakeTo  Ha  UeHTpanHo-6aHkapckoTo  paboTere M

nopobpyBakeTo Ha eKOHOMcKaTa cocTojba. 3HadajHa e ynoraTta Ha

HapogHaTta 6aHka BO 3a4yyByBarbeTO Ha CTabunHOCTa Ha AEHapoT M

LenoKynHaTta mHaHcmMcKa CTabunHocT konwTo 6ea cTaBeHn Ha TecT BO
HaneToT Ha HajoCcTpaTa eKOHOMCKa Kpu3a, Npean3BrKaHa of naHaeMujata Ha BUPYCOT KOBUA-
19. HapogHaTa 6aHka e efeH of ctonboBuTe KOUWTO ja 3aap)kaa CTabunHOCTa Ha LenuoT
€KOHOMCKM CUCTEM, OCTBapyBajku r'v cBouTE LEnM M AaBajkv M noAaplika Ha eKoHoMMujaTa
NMpeKy COOABETHU MOIUTUKN N MepKu. MctoBpemeHo, BO TeKoT Ha 2022 roauHa, HapogHata
6aHKa ja opraHuM3avMpa M MeryHapoaHaTa MCTpaxKyBauka KOHdepeHuMja Kage LWTo HpojHM
NCTaKHaTK ekcrnepTn o4 obnacra Ha ekoHomujaTa U UHAHCUUTE M Mpe3eHTMpaa CBouTe
rneavwiTa M pa3roBapaa 3a MOMEHTA/IHUTE U UAHUTE Npean3BuUM.

HapogHata 6aHka M MOCBETM rOMEMO BHUMaHWME Ha MCTpaKyBadkata [AejHOCT BO
obnacTuTe KOULLTO Ce Of K/Iy4YHO 3Hayene 3a OCTBapyBake Ha CBOUTE uenu u 3agayn. Bo
paMKWTE Ha OBME UCTPaXXyBaykun akTMBHOCTW, HapoaHaTa 6aHka ce cTpemelue KOH noroneMa
ynotpeba Ha getanHu 6asu co MMKponoaaToum, Kako 1 Ha 6a3n Ha obeMHu nogaToum (aHr.
Big data). Bo naHuHa, HapogHaTa 6aHka akTMBHO M MOCBETEHO Ke MPOAO/MKM CO M3paboTkaTa
Ha UCTPaXKyBaykn MaTepujan KOMLLTO Ke NpMAOHECYBaaT BO COMCTBEHMOT AOMEH Ha paboTa.

HapoaHaTta 6aHka Bo 2022 roavHa NpoAOIHKM CO KBApTaNHO OpraHu3unpane Ha Knybot
Ha MCTpa)xyBayuTe, Kaje LWTO ce npe3eHTMpaaT U ce pasrneaysaat paboTHM mMaTepujanu m
NCTPaXKyBaykn TPyAOBWU Ha penesBaHTHW TeMW. HapoaHaTa 6aHka u oBaa rogvHa ja aoaenw
loavwHaTa Harpaga 3a Maaam UCTpaxkyBaudu, a HarpaaeHuoT Tpya 6elwe npe3eHTupaH Ha 43
cecvja Ha KnyboT Ha uctpaxysauute. Bo 2023 roamHa, HapoaHaTta 6aHka ke npoaomku co
NPOMOBMPAHETO Ha WCTpaxKyBaykaTa akTUBHOCT W oOpraHusupameto Ha KnyboT Ha
NCTpaxxyBauuTe.

UNOPAN [oieH U3BelliTaj 33 2022 roguHa
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