HajuecTo nocraByBaHM npalwiama

e Koja wmcppa Ha MHCTUTYLIMOHAJTHUOT CEKTOP ce BHecyBa BO ob6pacuuTte BC
22 Kkora UHBECTUTOPOT e (PU3NUKO nmue?

Bo cnyyaj kora nHBectuTopoT € m3nyKo nuue, Bo obpaseuot BC 22 Bo noneto 4.3 nnmn 4.6
Ce BHECYBA CEKTOPOT 34 — JOMAKMHCTBA.

LWndpapHukoT ,,CekTop Ha MHBECTMTOP" e A0CTaneH Ha creaHaBa MHTepHeT-aapeca
http://www.nbrm.mk/content/CekTop Ha unHBecTUTOp.XISX

e HauuH Ha npukKaXKyBare Ha UCMJ1aTUTe Ha AMBUAEeHAN?
Mogony ce NOjaCHETM HEKONKY PasMyYHM Cllydan Ha HAUYMHOT Ha NpPUKaXKyBake Ha
UCNNaTUTE Ha AMBMAEHAMN.

Cnyuaj 1:

Bo cnyyau kora Bo TekoBHaTa roavHa dvpmaTta AoHeCna oanyka 3a ucnnaTta Ha AvBuaeHaa
04 akyMynupaHa fobvBKa oA NPeTXoAHU FOAMHU M AMBUAEHAaTa € BO LenocT ucnaaTeHa Bo
TeKoBHaTa roanHa, BO MOMEHTOT Ha uUcnnaTta Ha AMBUAEHAATa, UCNIATEeHMOT U3HOC ce Aenu
Ha HEeTO ucnnaTteHa AvBuaeHAa W ucnnateH aaHok. Co wwudpata 526 Bo genot IILB ce
NnpyvKaxyBa HETO UCNnaTeHaTa AvMBMAEHAA, AoAeKa co wudpata 528 nepcoHanHMoT wm
3a[pXXaHNOT AaHOK Ha pgoxoa. Wwudpata 528 He ce kopucTM OOKOMKY €O 3eMjaTta Ha
WNHBECTUTOPOT € CKITy4YeH A0roBop 3a oaberHyBare Ha ABOjHO OfaHOYyBame. MICTOBpeMEHO,
M3HOCOT Ha wundpata 526 Mopa aa ce npukaxe Bo aenot II.I, Bo peaot 32 Bo 06paseuoT
BC22. Jokonky amBuMaeHaaTa € ucrnnaTteHa BO LEeNocCT, UenmoT M3HOC Ha wudpata 526 ce
BHecyBa BO aenot II.[, BoO KONoHWUTe 3ronemMyBame U HamasnyBaH-E.

Mpumep 1:

Bo TekoBHaTa roguHa dupmata A AoHecna oanyka 3a wuchniata Ha AvBuAeHda of
aKyMynupaHa AobuBka of NPEeTXoAHM roavHW M AMBUAEHAATa € BO LeNOoCT UchniaTteHa BO
TeKkOBHaTa roavHa. McnnateHaTa AMBUMAEHAA Ha AWPEKTHUMOT MHBECTUTOP € BO M3HOC 0f
1.000.000 geHapw, HeTo ucnnaTeHata amBuaeHaa e 900.000 geHapu, godeka MCNaTeHUOT
AaHok e Bo usHoc oa 100.000 aeHapw.


http://www.nbrm.mk/content/Сектор_на_инвеститор.xlsx

I1.B 3ronemMyBate/HaManyBatbe Ha KanuTasoT Ha UHBECTUTOPOT

wudpa onunc WU3HOC
526 |ucnnateHa AMBMAEHAA O MPETXOAHN rOANHU -900.000
528 |;paBayku Npu TpaHcdep Ha ucnnareHa Aobuska -100.000

IL.I MefyKOMNaHNCKM AOJII CO MHBECTUTOPOT

noyeTHa KYpPCHU ocraHaTu KpajHa
cocroj6éa | ' ' p P p cocroj6a
14 |BkynHu no6apyBarba (15 go 18 + 19 go 22) 0 0 0 0 0 0 0
15 JlonropoyHu: |a) 3aemu 0 0 0 0 0 0 0
16 6) LOMKHUYKN XapTUM Of BPEaHOCT 0 0] 0 0 0 0 0
17 B) TProOBCKM KpeauTu 0 0] 0 0] 0 0 0
18 r) octaHatu nobapyBatba 0 0] 0 0] 0 ) 0
19 KpaTkopouHu: |a) 3aemu 0 0] 0 0 0 0 0
20 6) BOMKHUYKM XapTuW Of BPefHOCT 0 0 0 0 0 ) 0
21 B) TProBCKW KPEAWUTMW W aBaHCK 0 0 0 0 0 0 0
22 r) ocTaHaTV nobapyBatba 0 0 0 0 0 0 0
23  |BKynHu 06BpPCKM (24 po 27 + 28 o 32) 0 900.000 900.000 [0} 0 [0} 0
24 |[JonropoyHu: |a) 3aemu 0 0] 0 0 0 0 0
25 6) AOMKHUYKN XapTuW Of BPEAHOCT 0 0] 0 0] 0 0 0
26 B) TProOBCKM KpeauTu 0 0] 0 0] 0 0 0
27 r) ocTaHaT 06Bpcku 0 0] 0 0] 0 0 0
28 KpaTKopoyHu: |a) 3aemmn 0 ) 0 ) 0 0 0
29 6) LOMKHUYKN XapTUM Of BpPeaHOCT 0 0] 0 0] 0 0 0
30 B) TPrOBCKW KPEAWUTM W aBaHCK 0 0 0 0 0 0 0
31 I) oCTaHaT 06BpCKkM 0 0] 0 0] 0 0 0
3 ;‘2 n“ﬂ‘i":’(a PacTipeAcneHa sa 0 500.000, 900.000 0 0 0 0

O6paseu BC 22 HBPM

Cnyuaj 2:

Bo cnyyam kora ce HOCM oaflyka 3a pacnpegenyeamwe AVMBUMAEHAM 3@ WCnnarta, Ho
AvBMAeHAaTa BOOMLWTO HE e ucnnateHa A0 KpajoT Ha TekoBHaTa roauHa, co wudpata 535
Bo paenot II.B ce npukaxyBa HETO pacrnpegeneHata AvMBMAEHAA 3a wUcnniaTa, AOAEKa Co
wndpata 528 ce npukaxysBa NpecMETaHUOT MepCoHaNeH M 3aApXaHWOT AAHOK Ha AO0XOA.
Wndpata 528 He ce KOpUCTM AOKOSKY CO 3eMjaTa Ha MHBECTUTOPOT e CKTyYyeH A0roBop 3a
oaberHyBare ABOjHO OaaHouvyBare. MICTOBpeMeHOo, M3HOCOT Ha wudpaTta 535 Mopa ga ce
npukaxe Bo genot II.I, Bo peaot 32 Bo obpaseuot BC22, BO KonoHaTa ,3roneMyBame U
KpajHa cocTojba".

Mpumep 2:

Bo TekoBHaTa roanHa cdmpmaTta A AoHecna of/lyka Co Koja Ha MHBECTUTOPOT Ke My MCMNaTy
aveugeHga og 1.000.000 peHapu, HO Hej3nHaTa ucrnata He e M3BpLEeHa BO TeKOBHaTa
rogvHa.



I1.B 3ronemyBame/HaMasyBatbe Ha KanuTasioT Ha UHBECTUTOPOT

wudpa onuc WU3HOC
535 |po6buBka o4 NPETXOAHW FOAMHW pacnpeneneHa 3a ucrnnarta -900.000
528 |masaykv Npu TpaHcdep Ha ucnnarteHa AobuBka -100.000

II.I MefyKOMMAHUCKKN AONT CO UHBECTUTOPOT

noyeTHa KYpPCHU ocraHaTu KpajHa
coctojéa | i p p cocroj6a

14 |BkynHu no6apyBatba (15 go 18 + 19 go 22) 0 0 0 0 0 0 0
15  |[donropoyHu: |a) 3aemu 0 0] 0 0 0 0 0
16 6) AOMKHUYKN XapTuUW Of BPeAHOCT 0 0] 0 0 0 0 0
17 B) TProBCKW KpeanTh 0 0] 0 0] 0 0 0
18 r) octaHati nobapysara 0 0] 0 0] 0 o) 0
19 KpaTKopo4Hu: |a) 3aeMmn 0 0] 0 0] 0 0 0
20 6) AOMKHUYKN XapTUM OA BpeaHOCT 0 0] 0 0] 0 0 0
21 B) TPrOBCKW KPeAUTU 1 aBaHCU 0 0 0 0 0 0 0
22 r) ocTaHatu nobapysatba 0 0] 0 0] 0 0 0
23  |BKynHu 06BpPCKM (24 po 27 + 28 po 32) 0 900.000! 0 0] 0 0! 900.000
24 |[lonropoyHu: |a) 3aemu 0 0] 0 0] 0 0] 0
25 6) NOMKHNYKN XapTUM OA BPeAHOCT 0 0] 0 0 0 0 0
26 B) TProBCKW KpeanTn 0 0] 0 0] 0 ) 0
27 ) ocTaHaTi 06BpCKu 0 0] 0 0] 0 0 0
28 KpaTKopo4Hu: |a) 3aeMm 0 0] 0 0] 0 0 0
29 6) OMKHUYKN XapTUM OA BpeaHOCT 0 0] 0 0] 0 0 0
30 B) TPrOBCKW KPeAUTU M aBaHCU 0 0 0 0 0 0 0
31 ) ocTaHaTu 06Bpcku 0 0] 0 0] 0 0 0
» 52 rll:lnoaGTv;BKa pacnpesieneHa 3a o 900,000 0 0 o 0 500,000

06p BC 22 HEPM

Cnyuaj 3

Bo cnyyam kora BO TeKOBHaTa roAmMHa ce HOCW OfJ/lyKa 3a pacnpefenyBame AnBuaeHAW 3a
ucnnata, HoO U3HOCOT Ha AvMBUAEHAATa € CcaMo AenyMHO UCniaTteH A0 KpajoT Ha TeKoBHaTa

roavHa, Bo obpazenor BC22 ce BHecyBa kOMbMHaUMja Ha OCHOBUTE of ciyyauTte 1 u 2.

Mpumep 3

Bo TekoBHaTa roavHa, Bp3 OCHOBa Ha oanyka, hupMaTa A Ke My pacnpeaenu 3a ucnnarta Ha

WMHBECTUTOPOT AnBuaeHAa BO n3Hoc og 1.000.000 peHapu, npu wto 200.000 geHapu My ce

ncnnaTteHn Bo TEKOBHATaA roanHa, a OCTaToKoT Ke ce ucnnaka Bo HapeaHUTe roanHu.




I1.B 3ronemyBame/HaMasyBatbe Ha KanuTasioT Ha UHBECTUTOPOT

wudpa onuc WU3HOC
535 |pobuBKka 04 NPETXOAHM rOAVHM pacrnipeaeneHa 3a ucnnarta -700.000
526 |vcnnateHa AvBMAEHAA OA NPETXOAHWU rOAUHU -200.000
528 |paBaukn nNpu TpaHcdep Ha ucnnateHa AobuBka -100.000

II.I MefyKOMMAHUCKKN AONT CO UHBECTUTOPOT

noyeTHa KYpPCHU ocraHaTu KpajHa
coctojéa | i i p p p cocroj6a
14 |BkynHu no6apyBatba (15 go 18 + 19 go 22) 0 0 0 0 0 0 0
15  |[donropoyHu: |a) 3aemu 0 0] 0 0 0 0 0
16 6) AOMKHUYKN XapTuUW Of BPeAHOCT 0 0] 0 0 0 0 0
17 B) TProBCKW KpeanTh 0 0] 0 0] 0 0 0
18 r) octaHati nobapysara 0 0] 0 0] 0 o) 0
19 KpaTKopo4Hu: |a) 3aeMmn 0 0] 0 0] 0 0 0
20 6) AOMKHUYKN XapTUM OA BpeaHOCT 0 0] 0 0] 0 0 0
21 B) TPrOBCKW KPeAUTU 1 aBaHCU 0 0 0 0 0 0 0
22 r) ocTaHatu nobapysatba 0 0] 0 0] 0 0 0
23 BKYNHU 06BPCKM (24 no 27 + 28 po 32) 0 900.000! 200.000 0 0 0 700.000
24 [JlonropoyHu: |a) 3aemu 0 0 0 0 0 0 0
25 6) NOMKHNYKN XapTUM OA BPeAHOCT 0 0] 0 0 0 0 0
26 B) TProBCKW KpeanTn 0 0] 0 0] 0 ) 0
27 ) ocTaHaTi 06BpCKu 0 0] 0 0] 0 0 0
28 KpaTKopo4Hu: |a) 3aeMm 0 0] 0 0] 0 0 0
29 6) OMKHUYKN XapTUM OA BpeaHOCT 0 0] 0 0] 0 0 0
30 B) TPrOBCKW KPeAUTU M aBaHCU 0 0 0 0 0 0 0
31 ) ocTaHaTu 06Bpcku 0 0] 0 0] 0 0 0
3 A) Aobuska pacnpenenena 3a 0 900.000 200.000 0 0 0 700.000
vcnnara

O6paseu BC 22 HEPM

Cnyuaj 4

Bo cnyyam kora BO MpeTXOAHWUTE roavHu 6una AoHeceHa ofnyka 3a pacnpeaenyBahe
AVBMAEHAM 3@ MCNiaTa, HO AmBuAaeHAaTa He 6una mncnnaTeHa BO LENOCT BO NPETXOAHUTE
roavHu, Bo aenot IL.I, Bo penot 32 Bo o6paseuot BC22, BO KonoHaTa ,,noyeTHa coctojba” e
NMpeHeCceHo Canao o4 NPETXOAHWUTE roavHW. Bo BakBM Clyvan, M3HOCOT Ha AMBMAEHAATA
KOjWITO ce ucnnaka ce npukaxyea Bo aenoT IL.[, Bo pemot 32 Bo ob6paseuoT BC22, Bo
KONMoHaTa ,HaManyBake", Npy WTO KpajHaTa cocTtojba ce HamanyBa 3a COOABETHMOT M3HOC
Ha ucnnaTa. BaxxHo e fa ce HanoMeHe AeKka BO BaKBU C/ly4aun He ce nornosnHysa aenot IL.B.

Mpumep 4
Bo TekoBHaTa roavHa dupmata A ucnnatwna aMBuAeHAa pacnpeaeneHa 3a ucnnarta, Ho
HemucnnaTteHa BO NpeTXoaHu roanHu, Bo usHoc og 700.000 genapw.



I1.B 3ronemyBame/HaMasnyBatbe Ha KanuTasoT Ha UHBECTUTOPOT

wwudpa onuc WU3HOC
II.I' Mef'yKOMNAHWUCKN AONT CO UHBECTUTOPOT
noyeTHa ' KYPCHM ocTaHath KpajHa
cocroj6a Y p p cocroj6a
14 |BKynHu no6apyBamba (15 o 18 + 19 ao 22) 0 0 0 0 0 0 0
15  |[onropoyHu: |a) 3aemn 0 0] 0 0] 0 0 0
16 6) LOMKHUYKN XapTUM OA BPeaHOCT 0 0] 0 0] 0 0 0
17 B) TProBCKW KpeauTn 0 0] 0 0 0 0 0
18 r) octaHaTi nobapysata 0 0] 0 0] 0 0 0
19 KpaTkopouHu: |a) 3aeMu 0 0] 0 0 0 0 0
20 6) LOMKHUYKN XapTUM Of BpeaHOCT 0 0] 0 0] 0 0 0
21 B) TProBCKW KPeaWUTM W aBaHC1 0 0 0 0 0 0 0
22 r) octaHati nobapysara 0 0] 0 0] 0 ) 0
23  |BKynHM 06BPCKHM (24 no 27 + 28 po 32) 700.000 0] 700.000 0] 0 0] 0
24 JonropoyHn: |a) saemu 0 0 0 0 0 0 0
25 6) OMKHUYKN XapTUM OA BpeaHOCT 0 0] 0 0] 0 0 0
26 B) TProBCKW KpeauTn 0 0] 0 0] 0 0 0
27 r) ocTaHaTu o6Bpcku 0 0] 0 0] 0 0 0
28 KpaTkopouHu: |a) 3aemu 0 0] 0 0 0 0 0
29 6) LOMKHNYKM XapTUM O BPEAHOCT 0 0] 0 0| 0 0 0
30 B) TPrOBCKM KPEAWUTU U aBaHCH 0 0] 0 0] 0 0 0
31 r) ocTaHaTn 06Bpcku 0 0] 0 0] 0 ) 0
A) Aobuexa pacnpeaenera sa 700.000 0 700.000 0 0 0 0

32 ucnnata

O6paseu BC 22 HEPM

e fNam BO o6paseuyor BC22 M3BecTtyBa 3a KpaTKOPOYHMUTE
o6Bpcku/nobapyBarba KOMIUTO MNpousneryBaaT o KoMepuujaaHo

[a. Bo genot IL.[, BO penot 21 ce u3BecTyBa 3a KpaTKOpo4HMTe nobapyBara BP3 OCHOBA
Ha TProBCKWM KpeauTu M aBaHCK, oAHOCHO BO pefoT 30 ce u3BeCTyBa 3a KpaTKOPOYHUTE
06BpCKKN Bp3 OCHOBA Ha TProBCKM KpeauTu 1 aBaHcU. BoeaHo, BpeaHocTa Ha nobapysarbaTta
n/vinn 06BpCKUTE KOjallTo e BHeceHa BO obpazeuot BC22 Tpeba aa e ncta co BpeaHOCTa Ha
nobapysarata U 06BpCcKUTE KOjalTo € BHeceHa Bo obpaseuoT KMUIMO, Ha HMBO Ha oapeaeH

BWA Ha MHBECTUTOP W oApeaeHa 3eMja Ha MHBECTUTOPOT.

pa6oTteme, a 3a KOU ce usBecrtysa Bo obpaseuor KMINO?




e Kako pa ce m3BecTM BO C/lyyaj Ha NMpPEHOC HAa KanUTaJIHO BJ/IOXKYBakbe
nomery ABajua Hepe3naeHTu?

Mpu NpeHOC Ha KanuTasHO BOXYBake MoMery ABajua Hepe3naeHTW ce MorosiHyBaaT ABa
ceTa obpacum BC 22, npBMOT 3a MHBECTMTOPOT KOj MUCTanyBa o4 NpeTrnpujaTMeTo BO Koe ce
WMHBECTUpa U BTOPUOT, 33 MHBECTUTOPOT KOj ro npe3emMa yaenor.

MpuTtoa, Ha obpaseuoT BC 22 3a MHBECTUTOPOT KOj uctanysa, Bo aenoT II.A ce nononHysa
CaMO KOJIoHaTa 3a npeTxofHaTta roanHa, goaeka o genot I1.B co wudppata 903 ce nuwysa
BpeaHocTa og penot 1 ,Kanutan Ha MHBECTMTOPOT' oA MpeTxodHaTa roauHa, Merytoa co
CNPOTMBEH 3HaK.

CrpaHa 2
II CocToj6a M NPOMEHM HA KaAaNnUTasIOT U MEryKOMNaHUCKMNOT A0
II.A CocToj6a Ha KanMTasIoT Ha MHBECTUTOPOT ] BanyTta Ha usBectyBamwe | 807 (MKA)
nperxoaHa roagMHa usBewTajHa roguHa
KanuTtan Ha MHBECTUTOPOT 82,000,000 0
1 (2+3+4+5+6+7+/-8+9+10)
2 OCHOBHa rnaBHUHa 80,000,000 0
3 3anuwaH HeynnateH kanutan (-) - 0o
4 npeMumn Ha eMUTUPaHn akummn 0
5 pesepsu 0
6 akyMmynuvpaHa go6uska - 0
7 npeHeceHa 3ary6a (-) (5,000,000) 0
peBanopusaumcka pesepsa U pasiMkn o BpeaHyBar-e Ha N
8 KOMMOHEHTUTE Ha OCTaHaTaTa ceondarHa Aobuska
9 Aobueka 3a usselwTajHaTa roanHa 7,000,000 0
10 3ary6a 3a ussewTajHaTta roguHa (-) - 0o
11 NpoLEeHTYyanHO Y4ecTBO BO OCHOBHaTa rnasHMHa 100.00% 0%
[II.B Hevo-po6uBka / 3ary6a oa pa6oremwero
l 12 ‘HeTo-nonBKa/zarySa Ha MNpeTnpujaTMeTo BO Koe ce MHBEeCTUpa ‘ 7,000,000 ‘ 0‘
13 ‘He’ro»noGMBKa(aaryGa Ha MHBECTUTOPOT 7,000,000 ‘
‘II.B 3ronemysare/HaMasnyBarbe Ha KanurasioT Ha MHBECTUTOPOT
onuc M3HOC
903 NPEHOC Ha KanuTasieH B/or Nnomery Asajua HepesuaeHTu -82.000.000
II.I' MefyKOMMNaHMUCKM [OJIF CO UHBECTUTOPOT
noyeTHa . KypcHM ocraHaTn KpajHa
cocroj6a 2 U v cocroj6a
14 |BkynHu no6apyBarba (15 ao 18 + 19 ao 22) 0 0 0 0 0 0] 0
15 JonropoyHun: |a) saemmn 0 0 0 0 0 0 0
16 6) AO/MKHUYKN XapTun oA BPeaAHOCT 0 0 0 0 0 0 0
17 B) TProBCKWU KpeanuTun 0 0 0 0 0 0 0
18 r) ocraHaTu nobapysarba 0 0 0 0 0 0 0
19 KpaTkopoyHu: |a) 3aemun 0 0 0 0 0 0 0
20 6) AOMKHUYKM XapTuUu o4 BPEAHOCT 0 0 0 0 0 0 0
21 B) TProBCKW KPeAUTU U aBaHCU 0 0 0 0 0 0 0
22 r) ocraHaTvn nobapyBsara 0 0 0 0 [¢] 0 [¢]
23 BKYNHU 06BPCKM (24 no 27 + 28 no 32) 2.000.000 0, 0 0, 0 -2.000.000 0
24 AonropoyHu: |a) 3aemn 0 0 0 0 0 0 0
25 6) AOMKHUYKU XapTuUn o4 BpeaHOCT 0 0 0 0 0 0 0
26 B) TProBCKWU KpeauTu 0 0 0 0 0 0 0
27 r) ocTaHaTn 06BpPCKU 0 0 0 0 0 0 0
28 KpaTkopo4Hu: |a) 3aemn 0 0 0 0 0 0 0
29 6) AO/MKHUYKN XapTun oA BPeAHOCT 0 0 0 0 0 0 0
30 B) TProBCKWU KPeAUTU U aBaHCU 0 0 0 0 0 0 0
31 ) ocTaHaTn 06BPCKU 0 0 0 0 0 0 0
A) AcbuBKa pacrpeaeneHa 3a 2.000.000 0 o 0 0| -2.000.000 o
32 vcnnara
O6pazeu BC 22 HEPM




Of apyra ctpaHa, Ha obpaseuot BC 22, 3a MHBECTUTOPOT KOj ro npes3eMa KanuTanaHoTO
B/IOXYBake, Bo Aenot II.A ce nononHyBa caMO KOJIOHaTa 3a U3BellTajHaTa roavHa, goaeka
BOo genot II.B co wwudpata 903 ce nmwysa BpeaHocta oa pepot 1 ,Kanutan Ha
NHBECTUTOPOT" oA obpaseuot BC 22 3a MHBECTUTOPOT KOj MCTanyBa (KOJOHa ,NpeTxoAHa
rogvHa“), Co naeHTUYEeH 3Hak.

CrpaHa 2
II CocToj6a M NPOMEHM Ha KanuTasIoT U MEryKOMNaHUCKUOT A0JIr
II.A CocToj6a Ha KanuTasoT Ha MHBECTUTOPOT | BanyTta Ha usBectysamwe | 807 (MKA)
nperxopHa rogMHa M3BewTajHa rogMHa
Kanutan Ha MHBECTUTOPOT 0 87,000,000
1 (2+3+4+5+6+7+/-8+9+10)
2 OCHOBHa rM1aBHUHA 0 80,000,000
3 3anulaH HeynnateH kanutan (-) 0 -
4 NPeMUM Ha EMUTUPAHK aKLMK 0 -
5 pesepsu 0 -
6 aKyMynupaHa aobveka 0 2,000,000
7 npeHeceHa 3ary6a (-) 0 -
peBanopusaLcKa pesepsa 1 pasiuku oA BpeaHyBakbe Ha 0 _
8 KOMMOHEHTWTE Ha OCTaHaTaTa ceondarHa Jo6uska
9 nobveka 3a n3BelTajHaTa roaMHa 0 5,000,000
10  |3ary6a 3a m3sewrajHata roguHa (-) 0 -
11 MPOLEHTYa/IHO Y4eCTBO BO OCHOBHAaTa rnaBHUHA 0% 100.00%
II.b Heto-po6uBka / 3ary6a oa pa6ortewero
12 |HeTo-po6veka/3ary6a Ha NpeTnpujaTMeTo BO KOE Ce MHBECTMPa 0 5,000,000
13 HeTo-A06MBKa/3ary6a Ha MHBECTUTOPOT 0 5,000,000
I1.B 3ro. yBame/Hamany Ha KanuTasoT Ha UHBECTUTOPOT
wudppa onuc WU3HOC
336 HepacnpegeneHa fo6buBKka o4 U3BewTajHaTa roavHa 5,000,000
903 |MpeHoC Ha KanwWTaneH Bnor romery ABajua HEPE3NAEHTU 82,000,000
II.I MefyKOMMNaHNCKN [OJII CO UHBECTUTOPOT
noyerHa KYpCHN ocTaHaTn KpajHa
cocroj6a = 4 4 P p P cocroj6a
14 |BkynHu no6apyBatba (15 o 18 + 19 no 22) 0 0 0 0 o 0 o
15 JonropoyHu: |a) saemu 0 0 0 0 0 0 0
16 6) AOMKHUYKN XapTuKn 0A BpeaHOCT 0 0 0 0 0 0 0
17 B) TPrOBCKW KpeauTu 0 0 0 0 0 0 0
18 r) ocraHaTu nobapysara 0 0 0 0 0 0 0
19 KpaTkopoyHu: |a) 3aemmn 0 0 0 0 0 0 0
20 6) AOMKHUYKN XapTuUKM OA BpeaHOCT 0 0 0 0 0 0 0
21 B) TProBCKW KPeaUTU 1 aBaH1 0 0 0 0 0 0 0
22 r) octaHaTu nobapysarba 0 0] 0 0 0
23 BKyNnHU 06BPCKM (24 po 27 + 28 po 32) 0 0 0 0 0 2.000.000 2.000.000
24 JonropoyHu: |a) 3aemu 0 0 0 0 0
25 6) AOMKHUYKN XapTuUKM OA BpeAHOCT 0 0 0 0 0 0 0
26 B) TPrOBCKW KpeauTu 0 0 0 0 0 0 0
27 ) ocTaHaTh 06BpCcKM 0 0 0 0 0 0 0
28 KpaTkopoyHu: |a) 3aemmn 0 0 0 0 0 0 0
29 6) AOMKHNYKM XapTuUK 0A BPEAHOCT 0 0 0 0 0 0 0
30 B) TProBCKW KPeAWUTU 1 aBaHCK 0 0 0 0 0 0 0
31 ) ocTaHaTh 06BpCcKM 0 0 0 0 0
A) A0GMsKa@ pacnpenenera 3a 0 0 0 0 0|  2.000.000]  2.000.000
32 vcnnarta
O6paseu BC 22 HEPM




3a npoBepka Ha TOYHOCTa Ha ynoTpebata Ha wwudpata 903, notpebHo e 36MpOT Ha
n3Hocute Ha wudpute 903 oa aBaTa ceta obpacum BC 22 (3a MHBECTUTOPOT KOj UCTanyBsa u
3a MHBECTUTOPOT KOj ro npe3ema yaenor) Aa buae egHakos Ha ,,0",

[IOKONKYy BO TEKOT Ha M3BelTajHaTa roguHa HacTaHaT ApPYrn MPOMEHW Ha KanuTasnoT, Ha
obpazeuot BC 22 (3a MHBECTUTOPOT KOj ro nMpe3emMa KanuTasiHOTO BOXYBake), BO AeNoT
I1.B ce n3BectyBa co ynotpeba Ha cooaBeTHUTE WKdpPU Ha TpaHCaKUNW.

¢ Kako ce usBecTyBa BO C/ly4yaj kora o6BpckaTa Bp3 OCHOBa Ha 3aeM ce
npeTBopa BO Kanutan?

MNpeTBOpareTo Ha ObBpCKaTa BP3 OCHOBA HA 3aeM BO KanuTan ce MpuKaxyBa Taka LITO BO
penot II.B, co wudparta 536 ce npukakyBa M3HOCOT Ha obBpckaTa BpP3 OCHOBA Ha 3aeMoT
KOjWTO Ce npeTBopa BO KanuTan, goaeka Bo Aenot II.I, BO konoHaTa ,Hamanyeame", BO
penoT Ha 3aemu (pea 24 n/wnu 28), ce HamanyBa 3aeMOT 3a M3HOCOT KOjWTO Ce NpeTBopa
BO KanuTarsn.

3a n3HOCoT Ha obBpckaTa BP3 OCHOBA Ha 3aeM KOjLWITO ce npeTeopa Bo kanuTtan Tpeba fa ce
[OCTaBu COOABETHA AOKYMeHTauuja n Bo PedepaToT 3a KpeauTHu paboTu n nnateH npomeT
CO Hepe3unaeHTu oA [lnpekumjaTta 3a cTaTUCTUKa.

e fann Tpeba pa ce pocraBu o6pasey BC22 AOKONKY CTPaHCKUOT
MHBECTUTOP CBOjOT yaAesn BO NpeTnpujaTMeTo BO KOe Ce MHBecTupa ro
npoaaae Ha pe3vaeHT?

[a, Tpeba aa ce gocrasn obpaseu BC22.

Mputoa, Bo penosute IILA n II.LB oa ob6paseuor BC ce nononHyBa camMoO KosoHaTta
»NPeTXoaHa roamHa".

Bo genot II.B, co wndpata Ha TpaHcakumja 515, ce BHeCyBa M3HOCOT Ha KynonpoAa)kHaTta
BPEOHOCT Ha YAenoT KOjWTo ce npojasa. 3a OCTaTOKOT, A0 BKynHaTa BPeaHOCT Ha
KanuTanoT oA NpeTxoAHaTa roamHa, ce u3BecTtyBa Co WwudpaTa Ha TpaHcakumja 021. 36upot
Ha wudppute 515 n 021 Tpeba pa Guae maeHTUYEH CO M3HOCOT BO peaoT 1 (kanuTan Ha
WNHBECTUTOPOT), HO CO CNPOTUBEH 3HaK.

[okonky Bo penot ILI e npukaxaHa cocTtojba Ha nobapyeBamwata M 06BpckuTE 04
NPETX0AHM FOANHM N TUE BO LeNOCT Ce HanjaTeHn, OAHOCHO NaTeHN BO TEKOBHATa roavHa,
3a TOa Ce M3BECTyBa BO KONOHaTa ,HaManyBare", BO COOABETHMOT pea. NpuToa, BpeaHocTa
Ha KpajHaTa coctojba ce ceeayBa Ha ,,0".

[okonky Bo penoT ILI e npukaxaHa cocTtojba Ha nobapyBamwata M 06BpckuTe 04
NPETXOAHM FOAMHU U TUE HEe Ce HanjaTeHu, OAHOCHO MNATeHVM BO TEKOBHATa roamHa, ce
M3BECTyBa Ha CIelHMOB HAYMH: BO KOMOHaTa ,MOYeTHa CoCcTojba" ce BHeCyBa M3HOCOT Ha
coctojbata of npeTxoAHaTa roavHa W MUCTUOT M3HOC, MeryToa CO CMpPOTWMBEH 3HaK, ce




BHeCyBa BO KOJIOHaTa ,OCTaHaTM MpPOMeHM", Taka LITO WM3HOCOT Ha KOJioHaTa ,KpajHa
cocTojba" ce ceeayBa Ha ,0".

3a npoBepka Ha TOYHOCTA Ha MononHyeBaweTo Ha AenoT II.I ce kopucTn cnegHasa
¢opmyna:

M3HOCOT Ha KpajHaTa coctojba Ha nobapyBanata / 06BpckuTe Ha 31.12. oA v3BelwTajHaTa
A\

roguHa, Mopa gaa 6uae egHakoB Ha: no4veTHata coctojba ,+" 3roneMyBareTo -
HaManyBaHeTo ,,+" LEHOBHUTE MPOMEHU ,,+" KYPCHUTE Pa3/iuKuM ,+" OCTaHaTUTE MPOMEHM.

e fann Tpeba pa ce pocraBun o6pasey BC22 AOKONKY CTPaHCKUMOT
MHBECTUTOpP CBOjOT yaAen BO MNpeTnpujaTMeTo BO KOe Cce WMHBecTUpa
6ecnnaTtHoO My ro oTcTanu Ha pe3vaeHT?

[a, Tpeba aa ce pgocrasun obpazen BC22.
Mputoa, Bo genosute II.A u I1.b ce nononHyBa caMo KonoHaTa ,MpeTxoaHa roamHa".

Bo penort II.B, co wudpaTta Ha TpaHcakuunja 440, ce BHeCcyBa BpedHOCTa oA penoTt 6poj 1
(KanuTan Ha UHBECTMTOPOT) 04 NpPeTXoAHaTa roanHa, HO CO CMPOTUBEH 3HaK.

Ookonky Bo pgenot II.I' e npukaxaHa coctojba Ha nobapyBarwata M 06BpCckMTE 0f
NPETX0AHM FOANHM N TUE BO LeNOCT Ce HanjaTeHn, OAHOCHO MaTeHN BO TEKOBHATa roavHa,
3a TOa Ce M3BeCTyBa BO KOMOHATa ,HaManyBare", BO COOABETHNOT pes. NpuToa, BpeaHocTa
Ha KpajHaTa cocTtojba ce ceeaysa Ha ,,0".

Ookonky Bo pgenot II.IN' e npukaxaHa coctojba Ha nobapyBarwata M 06BpCckMTE 0f
NPETXOAHM FOAMHU U TUE He Ce HanjaTeHu, OAHOCHO MNAaTeHVM BO TEKOBHATa roamHa, ce
N3BeCTyBa Ha CNeAHMOB HA4MH: BO KOJSIOHAaTa ,MoYeTHa cocTojba” ce BHECyBa M3HOCOT Ha
coctojbaTa oA MpeTxoAHaTa roAMHa U WUCTMOT WM3HOC, MeryToa CO CMpOTMBEH 3HaK, ce
BHeCyBa BO KO/MOHAaTa ,OCTaHaTU MpOMeHM", Taka LWTO W3HOCOT Ha KOJjoHaTa ,KpajHa
coctojba" ce ceeayBa Ha ,0".

3a npoBepka Ha TOYHOCTA Ha MoOMosHyeBaweTo Ha pgenot II.I ce kopuctn cnegHasa
dopmyna:

M3HOCOT Ha KpajHaTa coctojba Ha nobapyBarata / 06BpckuTe Ha 31.12. oA v3BelwTajHaTa
\\

roguHa, Mopa pna 6uae egHakoB Ha: nodveTHaTa coctojba ,+" 3roneMyBakeTo -
HaManyBahEeTO ,,+" LEHOBHUTE MPOMEHU ,,+" KYPCHUTE Pa3/iuKuM ,+" OCTaHaTUTE MPOMEHM.

e Kako ce nononHyBa o6paseuor BC22 kora uMa npeBpeaHyBatbe Ha
Kanutanor?

Cnyuyaj 1: Bo cnyyaj kora ce nojaByBa npeBpeaHyBakbe Ha MaTepujanHute U
HemaTepujanHuTe CcpeacTsa, a BO OMNaHCOT Ha coctojba MMa npoMeHa BO CTaBKaTa
~PeBanopusauncka pesepsa“, Bo genot II.B ce npumeHyBa wudpaTta Ha TpaHcakumja 901,
BO M3HOC €4HAKOB Ha pa3nukaTta Bo genot II.A pepot 6p. 8 ,peBanopusaumcka pesepsa u




pas3nukn oA BpeAHYBakb€ Ha KOMMOHEHTUTE Ha OCTaHaTaTa CGOI'ICbaTHa pobueka"“ op

TEKOBHATa M NPETX0AHAaTa rogmnHa.

MpumMmep 1: OGupmaTa A n3BpLunIa rNpeBpeaHyBake Ha MaTepujasiHUTE U HeEMaTepujanHuTe
CpeacTBa, Npw LWTO r'v 3rosieMusia peBasiopu3aunckuTe pesepsu.

II.A Cocroj6a Ha KanuTasoT Ha UHBECTUTOPOT

|

II CocToj6a M NPOMEHU HA KaNUTaJIOT U MEryKOMMNAaHUCKUOT JOJT

BanyTta Ha u3BectyBawe | 807 (MKA)

CrpaHa 2

nperxoaHa rogMHa

u3BellTajHa rogMHa

901 |peBanopu3aumcka pesepsa Ha KanuTanoT W Pasvku OA BPEAHYBAHETO Ha KOMMOHEHTUTE Ha AOBMBKaTa, BKITy4H

Kanutan Ha nHBecTMTOpoT 1,350,000 1,900,000
1 (2+3+4+5+6+7+/-8+9+10)
2 OCHOBHA INaBHWHa 200,000 200,000
3 3anuiiaH HeynnateH kanutan (-) - -
4 NpemM1n Ha eMUTUPaHN akummn - -
5 pesepsu 50,000 50,000
6 aKyMynvpaHa aobveka - 1,000,000
7 npeHeceHa 3aryb6a (-) -
peBanopusauucka pesepsa 1 pasnukn of BPeAHYBarbe Ha 100,000 150,000
8 KOMMOHEHTUTE Ha OCTaHaTara ceondarHa Aobueka
9 [o6vBKa 3a M3BeLITajHaTa rogvHa 1,000,000 500,000
10 3aryba 3a m3BeluTajHaTa roauHa (-) - -
11 |npoueHTyasHO y4ecTBO BO OCHOBHaTa r/aBHUHa 100.00% 100.00%
I1.b Heto-po6uBka / 3ary6a on pa6oreweto
12 |HeTo-go6MBKa/3ary6a Ha MPETNpUjaTUETO BO KOE Ce MHBECTMPa 1,000,000 500,000
13 |HeTo-a06MBKa/3ary6a Ha MHBECTUTOPOT 1,000,000 500,000
I1.B 3ronemyBaie/HaMasnyBatbe Ha KanuTasioT Ha UHBECTUTOPOT
wndpa onuc U3HOC
336 |HepacnpeseneHa A06WBKa Of M3BelITajHaTa roamHa 500,000
50,000

e Kaxo ce nononHyBa o6paseuyor BC22 Bo cnyyaj kora vMa npoMeHa Ha
NMPOLIEHTOT Ha y4eCTBO Ha UHBECTUTOPOT?

Cnyuyaj 1: Bo cniyyaj Ha npoMeHa Ha MPOLEHTOT Ha Y4YeCcTBOTO Ha MHBECTUTOPOT BO
KanuTanoT Ha NpeTnpujaTMeTo BO KOe Ce WMHBEeCTUpa, AOKOJSIKY MpOMeHaTa HacTaHana co
KynyBarwe mnn npoaaxba Ha Aen oa kanutanHuoT Bnor, Bo genot II.B, co wwudpaTta Ha
TpaHcakumm 515, ce objacHyBa W3HOCOT Ha KymnonpoAa)kHata BpeaHOCT LWTo ce
KynyBa/npoaasa, aobvekaTta/3arybata o4 TeKoBHaTa roAmHa ce npukaxysa co wndpaTa Ha
TpaHcakumn 336/521, poaeka oCTaHaTUTE pasnMKK MoMery CTaBKWTE BO M3BelUTajHaTa U
npeTxoaHaTa roavHa ce nNpukaxysaaT co wudpata Ha TpaHcakumja 100.
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Mpumep 1: Bo wu3BewTajHaTa roauHa, WMHBECTUTOPOT [AOMOSHUTENHO WHBECTUpPan BO
¢vpmaTta A, CO WTO ro 3roneMun CBOETO Y4ecTBO BO KanuTanoT og 50% Ha 60%.
O6paseuoT BC22 3a n3BewTajHaTa roaMHa Tpeba aa ce nonosiHM Ha CNeAHNOB HauuH:

CTmsa 2
II CocToiba v NPOMEHK HA KANHTANOT 1 MEMYKOMMaHHCKHOT Oonr

LA Cocropia ré rarme TAMD T 8 1 s T poT | BNy Ta Ha HaE SCTY B2 e m
Mp e HE M aEHA WS TAJHA N A
K WTAn 1A MH L THT Op O 47 000,000 93,400,000
1 (2t 3+ 4+ 5H6+ 7+ /-B+ 9+ 100
2 OHoEHA A 1,500,000 1,800,000
3 s B nsTes caman (-} - -
4 - -
5 5,000,000 5,000,000
[ 10,000,000 43,000,000
7 - -
500,000 00,000
9 OO A = T AT O 30,000,000 42,000,000
10 |==ryds = sommarajers o - a -
11 |npoussmyanso y4ecrsg 50 OCHOSHITS CNHEH S Gt
e T T —
12 |oeny ma ngem| 50 A O P TS 50,000,000 70,000,000
13 o HE A HEECTH 30,000,000 42,000,000
|lI. B Zromerysimm e [0 AMETyEa & HE KENHTANOT HE HESSC THT OPO T
Ll - RS
100 |pa=nsea 0g NpOMEsE Fa NEOUSHTOT HAE PECTED 50 OCHOSHETS a5 S 9,100,000
38 A 04 T roaEa 42 000,000
515 |mmnwmanen smor 5o napn /nomenemes KamTan 50 nagn 300,000

e Kaxo ce nononHyBa o6paseuor BC22 Bo cnyyaj kora WMHBECTUTOpPOT
OTKynyBa NoCTOjHO nNpeTnpujaTtue oa pe3vaeHT?

Cnyuaj 1: Bo cnyyaj Ha OTKyn Ha MOCTOjHO npeTnpujatve, Bo genot IILA ce nononHysa
CaMO KofioHaTa wu3BewTajHa roawHa. [lMputoa, Bo pgenot II.B, co wwudpata 515, ce
NnpyvKaxyBa KynonpoaaxHaTa BpeaHOCT, Jodeka 36uMpoT Ha M3HOCUMTE  KOMLUTO
npowussierysaaTt o4 OTKYMOT Ha NPETNpUjaTMETO M KOULWITO Ce HaBeAEeHW BO OCTaHaTuTe
penosu BO Aenot IILA ce npukaxysa cO wwudpaTta Ha TpaHcakuuja 101. ®dUHAHCMCKMOT
pe3ynTaT OCTBapeH BO TEKOBHaTa roAvHa KojlTo My npunara Ha MHBECTUTOPOT, BO AENOT
I1.B ce onunwysa co cooageTHUTe Wwndpu, 1 Toa: 336 3a ocTBapeHaTa Aobmeka unun 521 3a
ocTBapeHaTa 3aryb6a.

Mpumep 1: MHBecTMTOPOT o4 Xonanauja otkynun 80% oa kKanuTanoT Ha dupmaTta A
KojaluTo NpeTxoAHO 6una BO CONCTBEHOCT Ha AOMaLLHO dum3nyko nmue. Obpaseuot BC22 ke
Ce NOomMoJIHU Ha C/IeAHNOB HauYVH:
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CrpaHa 2
I1 COCTOjGa U NPOMEHU Ha KanuTasioT n MeILyKOMI'IaHVICKMOT aonr

II.A CocToj6a Ha KanUTaNoT Ha MHBECTUTOPOT | BanyTa Ha u3BecTyBame
nperxoAHa roagnHa u3BellTajHa roguHa
Kanutan Ha nHBecTMTOpOT 0 47,000,000
1 (2+3+4+5+6+7+/-8+9+10)
2 OCHOBHa rflaBHMHA 0 1,500,000
3 3anuiaH HeynnateH kanutan (-) 0 -
4 MPEMUM HA EMUTUPAHN aKLMK 0 -
5 pesepsu 0 5,000,000
6 aKyMynvpaHa gobveka 0 10,000,000
7 npeHeceHa 3ary6a (-) 0 -
peBanopusaumcka pesepsa u pasnuku oA BpeAHyBake Ha
0 500,000
8 KOMMOHEHTMUTE Ha oCTaHaTaTa ceondarHa Aobueka
9 no6MBKa 3a M3BeLTajHaTa rogMHa 0 30,000,000
10 3aryba 3a u3BelTajHaTa roamHa (-) 0 -
11 |MpOuEHTyanHO y4ecTBO BO OCHOBHATA raBHUHA 0% 80%
II.B Heto-po6uBka / 3ary6a op pa6otereto
12 |HeTo-pobuBKa/3ary6a Ha NpeTnpujaTMETO BO KOE Ce MHBECTUPa 0 37,500,000
13 |HeTo-no6MBKa/3ary6a Ha MHBECTUTOPOT 0 30,000,000
II.B 3roneMyBare/HaMasyBatbe Ha KanuTasaoT Ha UHBECTUTOPOT
wwudpa onuc WU3HOC
101 |Hacnesenu pesepeu, fobvBKa Wnv 3aryba co OTKyM Ha npetnpujaTue 15,500,000
336 |HepacnpegeneHa fo6uBKa of W3BELITajHaTa roauHa 30,000,000

515  |KanuTaneH BMor BO Napu /MOBNeEKyBakbe KanuTan Bo napu 1,500,000




