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http://www.nbrm.mk/WBStorage/Files/Regulativa_Odluka_krediten_rizik_izmena0.pdf
http://www.finance.gov.mk/files/u11/Zastita%2520na%2520potrosuvaci_fevruari_2016_0.pdf


                                                 

http://www.nbrm.mk/WBStorage/Files/Istrazuvanje_Kvartalen_izvestaj_noemvri_2015.pdf


 

 

 









 

 

 

 



RR ratios

FX RR maintaining in 

Denar RR

0% RR ratio RR 

remuneration

june 2003

7.5%-FX RR ratio 

equal to Denar RR 

ratio 

-
ECB Deposit 

Standing Facility 

rate (1%)

january 2005

Denar and FX RR 

ratio increased 

from 7.5% to 10%

-
FX RR 

remuneration 

abolished

јули.2009

RR on FX deposits 

raised from 10% to 

13% 

23% of the FX RR was 

maintained in domestic 

currency

new RR ratio on the 

banks' liabilities 

indexed to FX 

(20%)

january 2012

repo-transactions in Denar

2013

february 2013 Lowering RR base for the amount 

of investments in domestic debt 

securities issued by systematically 

important sectors 

FX RR ratio 

increased from 

13% to 15%

The part of the FX RR fullfiled 

in domestic currency was 

increased from 23% to 30%

on liabilities to nonresidents-

financial institutions with 

contractual maturity of over 1 year 

on liabilities to all nonresidents, 

with contractual maturity of over 2 

years

february 2014

- - -

remuneration 

policy was 

abandoned for 

domestic RR

september 2015

- -

on Denar liabilities to households 

with contractual maturity of over 1 

year
-

may 2016
RR for denar 

libailities with FX 

clause was 

increased from 

20% to 50%

- -

Changes of the RR ratios

september 2013 on FX liabilities to nonresidents-

financial institutions with 

contractual maturity of up to 1 year

Denar RR ratio 

decreased from 

10% to 8% 

Changes in the RR remuneration policy

Further differentiation on the RR ratios

on liabilities for issued debt 

securities in Denar with original 

maturity of at least 2 years

 FX reserve requirement was introduced:

RR ratios and RR remuneration rate were changed:

Differentiated RR ratios were introduced:

- -

RR ratios exceptions were introduced:

- -

on households’ deposits with 

contractual maturity of over 2 years
-

Further differentiation on the RR ratios and additional RR exceptions:




