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X.�6RYHW�QD�1DURGQD�EDQND�QD�5HSXEOLND�0DNHGRQLMD

6RYHWRW QD 1%50 H QDMYLVRNRWR RGOXaXYDaNR WHOR QD FHQWUDOQDWD EDQND�
6RVWDYHQ H RG � aOHQRYL� RG NRL GYDMFD aOHQRYL VH JXYHUQHURW L ]DPHQLN JXYHUQHURW�
'UXJLWH aOHQRYL QD 6RYHWRW QD 1%50 VH QDGYRUH^QL OLFD� 9ODGDWD QHPD VYRM aOHQ YR
6RYHWRW QD 1%50� 6SRUHG =DNRQRW ]D 1%50 �aOHQ ���� 6RYHWRW RGOXaXYD ]D
QDMVX^WHVWYHQLWH SUD^DZD RG UDERWHZHWR QD FHQWUDOQDWD EDQND L WRD� MD GRQHVXYD
3URHNFLMDWD QD PRQHWDUQDWD SROLWLND� JR GRQHVXYD ,]YH^WDMRW ]D VSURYHGXYDZHWR QD
PRQHWDUQDWD L GHYL]QDWD SROLWLND� JR GRQHVXYD ,]YH^WDMRW ]D L]YU^HQLWH NRQWUROL
L ]D SUH]HPHQLWH PHUNL� MD XWYUGXYD PHWRGRORJLMDWD QD PRQHWDUQRWR SODQLUDZH� JL
GHILQLUD FHOLWH L ]DGDaLWH QD PRQHWDUQDWD L GHYL]QDWD SROLWLND L JL XWYUGXYD
PHUNLWH ]D QLYQR VSURYHGXYDZH� JL SURSL^XYD SREOLVNLWH XVORYL L QDaLQRW QD
YU^HZH NRQWUROD� YLGRW� URNRYLWH� UHGRVOHGRW L SRVWDSNDWD ]D SUH]HPDZH PHUNL
VSUHPD EDQNLWH L ^WHGLOQLFLWH� JL XWYUGXYD SUDYLODWD L VWDQGDUGLWH QD
VXSHUYL]RUVNDWD NRQWUROD� JR GRQHVXYD )LQDQVLVNLRW SODQ L *RGL^QDWD VPHWND QD
1%50� MD XWYUGXYD NDPDWQDWD SROLWLND QD 1%50� RGOXaXYD ]D L]GDYDZHWR QD QRYL
DSRHQL QD NQLCQL L NRYDQL SDUL� JL XWYUGXYD RVQRYQLWH REHOHCMD QD QRYLWH NQLCQL L
NRYDQL SDUL� RGOXaXYD ]D RGREUXYDZHWR QD NUHGLWL ]D SRWUHELWH QD 5HSXEOLND
0DNHGRQLMD L XVORYLWH ]D QLYQR YUD`DZH� RGOXaXYD SR CDOED SURWLY UH^HQLH QD
JXYHUQHURW�9R YWRURVWHSHQD SRVWDSND� RGQRVQR NRJD 6RYHWRW QD 1%50 ]DVHGDYD L
RGOXaXYD SR CDOED SURWLY UH^HQLH QD JXYHUQHURW� 6RYHWRW RGOXaXYD EH] XaHVWYR QD
JXYHUQHURW L QD ]DPHQLN JXYHUQHURW�


