
List of abbreviations used in the Plan of Activities  
of the National Bank of the Republic of Macedonia for 2016 

 
 

NBRM     National Bank of the Republic of Macedonia 

EU                European Union 

MIPS                Macedonian Interbank Payment System 

BIS Bank for International Settlements (Basel) 

KHV Securities and Exchange Commission 

MAPAS  Agency for Supervision of Fully Funded Pension Insurance 

MF Ministry of Finance 

DZS State Statistical Office 

CDHV Central Securities Depository AD Skopje 

ESA 2010 European System of Accounts ESA 2010 

SNA 2008 System of National Accounts SNA 2008 

CRD IV EU Directive 2013/36 on access to the activity of credit 
institutions and the prudential supervision of credit institutions 

and investment firms  

OFI Other financial corporations 

PIK Process of internal setting of the required capital adequacy 
ratio of banks 

ECB                                               European Central Bank 

EBA European Banking Authority 

IPA Instrument for Pre-Accession Assistance 

SEP                                               Secretariat for European Affairs  

NPAA National Programme for the adoption of the Acquis 

Communautaire 

NERP National Economic Reform Programmes 

TARGET2 Payment system for settlement in euros in real time on gross 

basis operated by the Eurosystem. 

PUB Electronic system for processing transactions related to foreign 

reserves management, monetary policy conduct and execution 
of payment transactions for the needs of state authorities. 

BEER Behavioural Equilibrium Exchange Rate 

FEER Fundamental Equilibrium Exchange Rate 

DSGE Dynamic Stochastic General Equilibrium 

ESI Economic Sentiment Indicator 

MAKPAM Macedonian Policy Analysis Model 

OLAF European Anti-fraud Office  

TAIEX Technical assistance and information exchange   

DNB De Nederlandsche Bank 

DBB Deutsche Bundesbank 

NBP Narodowy Bank Polski 



RAMP Reserve Advisory Management Program 

RTGS Real Time Gross Settlement System 

SQL Structured Query Language 

DMS  Document Management System 

ICT Information Communication Technologies  

SLA Service Level Agreement 

 

 
Departments of the National Bank of the Republic of Macedonia  
 
KG Governor's Office  

CR Human Resources Management Department  

VR Internal Audit Department 

FB Financial Stability and Banking Regulation Department  

VSL Off-Site Supervision and Licensing Department  

TS On-Site Supervision Department  

MPI Monetary Policy and Research Department 

ST  Statistics Department  

FP Financial Market Operations Department  

PS Payment Systems Department  

FSK Financial, Accounting and Control Department 

TR Banknotes Department 

IT Information Technology Department  

PR Legal Department  

AT Administrative and Technical Operations Department   

 

 

 


