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IX.  'UXJL�DNWLYQRVWL�QD�1DURGQD�EDQND�QD�5HSXEOLND�0DNHGRQLMD

9.1. 3HaDWHZH L NRYDZH QD SDUL

9R 5HSXEOLND 0DNHGRQLMD YR RSWHN VH EDQNQRWL YR DSRHQL RG ��� ��� ���� ����
���� L ���� GHQDUL� 9R ���� JRGLQD H L]YU^HQR SHaDWHZH QD �� PLOLRQL SDUaLZD
EDQNQRWL YR DSRHQL RG ��� GHQDUL�

%DQNQRWLWH NRL VHJD VH YR RSWHN VH L]UDERWHQL QD YLVRNR NYDOLWHWQD KDUWLMD L
VH ]D^WLWHQL VR SRYH`H HOHPHQWL� L WRD� LQWDJOLR SHaDW� RSWLaNL YDULMDELOQD ERMD�
]D^WLWQD QL^ND� YRGHQ ]QDN L GUXJR�

9R ���� JRGLQD H LVNRYDQD VHULMD RG ���� NRPSOHWL YR ]ODWR L VUHEUR �����
JRGLQL RG SRaHWRNRW QD +ULVWLMDQVWYRWR�� 6R LVWLRW GL]DMQ VH LVNRYDQL � PLOLRQL
SDUaLZD PRQHWL RG � GHQDU� NRL VH SX^WHQL YR SURPHW� 6RVWDYRW QD OHJXUDWD H LVW
NDNR L NDM UHGRYQLWH PRQHWL�

9.2..DGURYVND SROLWLND

9R ���� JRGLQD 1%50 SURGROCL VLVWHPDWVNL L LQWHQ]LYQR GD UDERWL QD
SRQDWDPR^QR VWUXaQR XVRYU^XYDZH QD VYRMRW NDGURYVNL SRWHQFLMDO� ,PHQR�
QHRSKRGHQ SUHGXVORY ]D XVSH^QD UHDOL]DFLMD QD ]DNRQVNLWH REYUVNL L ]DGDaL H
UDVSRODJDZHWR VR VWUXaHQ NDGDU�

9R WHNRW QD ���� JRGLQD� YUDERWHQLWH YR 1%50 XaHVWYXYDD QD JROHP EURM
VHPLQDUL L NXUVHYL YR RUJDQL]DFLMD QD VOHGQLWH ,QVWLWXWL L &HQWUDOQL EDQNL�
VHPLQDUL QD ,QVWLWXWRW QD 00)� NRL VH RGUCXYDDW YR 9D^LQJWRQ� 6$'� VHPLQDUL QD
=GUXCHQLRW 9LHQVNL ,QVWLWXW� NRL JL RUJDQL]LUD 00)� 6YHWVNDWD EDQND� (%25�
0%25� 2(&' L 672� D VH RGUCXYDDW YR 9LHQD� $YVWULMD� VHPLQDUL QD &HQWUDOQDWD
EDQND QD >YDMFDULMD� YR RUJDQL]DFLMD QD 6WXGLVNLRW FHQWDU YR *HUFHQ]H� YR
>YDMFDULMD� VHPLQDUL QD &HQWUDOQDWD EDQND QD +RODQGLMD� NRL VH RGUCXYDDW YR
$PVWHUGDP� VHPLQDUL QD &HQWUDOQDWD EDQND QD *HUPDQLMD� NRL VH RGUCXYDDW YR
)UDQNIXUW� VHPLQDUL QD &HQWUDOQDWD EDQND QD )UDQFLMD� YR RUJDQL]DFLMD QD
0H_XQDURGQLRW LQVWLWXW ]D EDQNDUVWYR L ILQDQVLL� NRL VH RGUCXYDDW YR 3DUL]�
VHPLQDUL QD &HQWUDOQDWD EDQND QD $QJOLMD� YR RUJDQL]DFLMD QD &HQWDURW ]D
FHQWUDOQR�EDQNDUVNL VWXGLL� ^WR VH RGUCXYDDW YR /RQGRQ L GU�

3RNUDM VWUXaQRWR XVRYU^XYDZH QD SRVWRMQLRW NDGDU� 1%50 L]YU^L L QHJRYR
GRHNLSLUDZH� 7DND� YR ���� JRGLQD YR 1%50 VH YUDERWLMD �� OLFD� 2G WRD� �� VR
YLVRND VWUXaQD VSUHPD ��� HNRQRPLVWL� � HOHNWURWHKQLaNL LQCHQHUL� � SUDYQLFL� �
ILORORJ L � ILOR]RI� L � VR VUHGQD VWUXaQD VSUHPD�

���� 9QDWUH^QD NRQWUROD �UHYL]LMD�

9R VRYUHPHQLWH XVORYL QD GLQDPLaQL SURPHQL L JOREDOL]DFLMD QD HNRQRPVNLWH
DNWLYQRVWL� IXQNFLMDWD QD YQDWUH^QDWD UHYL]LMD VWDQXYD Vv SR]QDaDMQD� ,PHQR�
UD]YRMRW L OLEHUDOL]DFLMDWD QD ILQDQVLVNLWH SD]DUL VR]GDYDDW QRYL PRCQRVWL� QR
LVWRYUHPHQR L QRYL UL]LFL YR UDERWHZHWR� =DUDGL WRD� YR PH_XQDURGQL UDPNL Vv
SRLQWHQ]LYQR VH QDJODVXYD XORJDWD L ]QDaHZHWR QD YQDWUH^QDWD UHYL]LMD� NDNR ELWHQ
HOHPHQW QD NRUSRUDWLYQRWR XSUDYXYDZH�
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9R VHJD^QDWD ID]D RG UD]YRMRW� YQDWUH^QDWD UHYL]LMD GRCLYXYD
WUDQVIRUPDFLMD RG IXQNFLMD VR SULPDUQD FHO LVSLWXYDZH QD XVRJODVHQRVWD QD
UDERWHZHWR VR SURSL^DQLWH ]DNRQVNL L GUXJL SURSLVL L UHJXODWLYD� YR QH]DYLVQD�
REMHNWLYQD L NRQVXOWDWLYQD IXQNFLMD QD RFHQXYDZH L LVSLWXYDZH QD VLVWHPLWH QD
YQDWUH^QD NRQWUROD YR RUJDQL]DFLRQLWH FHOLQL� VR NUDMQD FHO GD RYR]PRCL
SRHILNDVQR XSUDYXYDZH�

$NWLYQRVWLWH QD 9QDWUH^QDWD UHYL]LMD QD 1DURGQD EDQND QD 5HSXEOLND
0DNHGRQLMD YR WHNRW QD ���� JRGLQD EHD QDVRaHQL NRQ XWYUGXYDZH QD VRYUHPHQLWH
EDUDZD NRL VH SRVWDYXYDDW SUHG RYDD IXQNFLMD L L]JUDGXYDZH QD FHOLWH L SULVWDSRW
NRQ UDERWDWD� 3ULWRD� RG RVREHQR ]QDaHZH EH^H ]DSRaQXYDZHWR QD SURHNWRW ]D
WHKQLaND SRPR^ VR +RODQGVNDWD FHQWUDOQD EDQND�

9R UDPNLWH QD SUHGYLGHQDWD SURJUDPD VR RYRM SURHNW� YQDWUH^QDWD UHYL]LMD YR
1%50 YR ���� JRGLQD VH VWHNQD VR QDMDNWXHOQLWH VR]QDQLMD ]D SULQFLSLWH L WHKQLNLWH
QD UHYL]RUVNRWR UDERWHZH� NDNR L IXQNFLRQLUDZHWR L QHRSKRGQRVWD ]D
LPSOHPHQWLUDZH QD VYHWVNLWH VWDQGDUGL QD LQWHUQLWH NRQWUROQL VLVWHPL �SUHG Vv
COSO VLVWHPRW NDNR VYHWVNL QDMSULIDWHQ L VHRSIDWHQ PRGHO�� =D RYDD FHO VH RGUCD
L HGQRQHGHOHQ NXUV� QDPHQHW ]D PHQD[PHQWRW RG VLWH GLUHNFLL YR 1%50� 9R
VRUDERWND VR VWUXaQLWH WLPRYL RG RGGHOQLWH GLUHNFLL� 9QDWUH^QDWD UHYL]LMD JL
XWYUGL RVQRYQLWH WHKQLNL L QDSUDYL DQDOL]L ]D SURFHVLWH �WHNVWXDOQL L JUDILaNL��
JL LGHQWLILNXYD^H UL]LFLWH NRL VH VYRMVWYHQL YR UDERWHZHWR QD FHQWUDOQLWH EDQNL
L L]YU^L SURFHQND ]D VWHSHQRW QD QLYQRWR YOLMDQLH YR RGGHOQLWH VUHGLQL� 9U] RVQRYD
QD XWYUGHQLWH VRVWRMEL VH L]JRWYL UHYL]RUVND SURJUDPD�

9R UDPNLWH QD RYLH DNWLYQRVWL EHD L]EUDQL VHGXP SURFHVL YR 1%50 NRL EHD
RFHQHWL NDNR SURFHVL VR QDMJROHPL L QDMEURMQL SRWHQFLMDOQL UL]LFL� =D QLY VH
L]YU^L DQDOL]D L EHD XWYUGHQL NRQWUROQLWH SURFHGXUL NRL VH RGQHVXYDDW QD RYLH
UL]LFL� 7RD VH QDM]QDaDMQLWH SURFHVL YR 'LUHNFLMDWD ]D GHYL]QL UH]HUYL L RSHUDFLL
QD GHYL]HQ SD]DU L YR 'LUHNFLMDWD ]D FHQWUDOQR�EDQNDUVNL RSHUDFLL� NDNR L
SURFHVLWH YR 'LUHNFLMDWD ]D VPHWNRYRGVWYHQR � ILQDQVLVNR UDERWHZH� 'LUHNFLMDWD ]D
WUH]RUVNL UDERWL� &HQWDURW ]D LQIRUPDWLND �$23� L 'LUHNFLMDWD ]D
DGPLQLVWUDWLYQR�WHKQLaNL UDERWL�

9R ���� JRGLQD� VSRUHG SODQRW ]D UDERWD� VH L]YU^LMD GYH UHGRYQL UHYL]LL YR
'LUHNFLMDWD ]D GHYL]QL UH]HUYL L 'LUHNFLMDWD ]D ILQDQVLVNR� VPHWNRYRGVWYHQL
UDERWL� 2YLH UHYL]LL EHD RG JHQHUDOHQ NDUDNWHU VR FHO GD VH LGHQWLILNXYDDW
RVQRYQLWH LQWHUQL NRQWUROQL SURFHGXUL� L WRD NDNR RG DVSHNW QD SRVWRHZH QD
SL^DQL SURFHGXUL ]D UDERWD L RUJDQL]DFLVNDWD SRVWDYHQRVW QD GLUHNFLLWH
�UD]GYRMXYDZH QD IXQNFLLWH�� WDND L RG DVSHNW QD SRHGLQHaQDWD UDVSUHGHOED QD
]DGROCHQLMDWD� .RQVWDWDFLLWH L SUHSRUDNLWH ]D SRGREUXYDZH QD NRQWUROQLWH PHUNL
EHD XVRJODVHQL L SRWYUHGQL RG VWUDQD QD PHQD[PHQWRW QD RYLH GLUHNFLL L EH^H
GRJRYRUHQ SODQ ]D QLYQR UHDOL]LUDZH�


