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*PMI - MHAGKCOT MOXE Aa 3a3emMe BpeaHocT nomery 0 1 100. Toj ce npecmeTysa
TaKa LUTO ro 3eMa Npeaena NPOLEHTOT Ha UCMIMTAHWMLIW LLITO NpujaBune
nonobpyBarbe Ha EKOHOMCKMTE YCMOBM BO OfIHOC Ha NMPETXOAHWOT MeceLl.
PechepeHTHaTa BPEAHOCT Ha MHAEKCOT € 50, WTO YKaXyBaHa HEMpoMEHETH
EKOHOMCKM YCNoBMW. BpegHoCTa NoBMCOKa, 0AHOCHO NOHUCKa oA 50 ykaxkyea Ha
EKOHOMCKa EKCMaH3Mja, OAHOCHO KOHTpaKUuja.

Wzeop: Markit, [ISM-Chicago.
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MHpaukaTopu 3a rnobanHaTa eKOHOMCKa aKTMBHOCT
(MeceuHun uHaeKCKH™)

JPMorgan PMI 2a riobanHoTo

Markit PMI za nponzBoacTeoTo

Chicago PMI, CA/]

@1 kel el kel kel kel kel kel k@1 ked
2008 2009 2010 2011 2042 2013 2014 2015 2016 2017

Fnobanxa nudnaunja
(roAUWHKM NPOLIEHTHN NPOMEHU, MECEYHU NoAaToLM)
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Wzeop: EypocTart.

Cranku Ha uHdnaumja Bo pasBMeHUTE 3eMjU
(roAVILLHK NPOLIEHTYANTHW MPOMEHM; MECEUHM MOAATOLIN)
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W3B0p: EYpocTaT M HAaLUMOHANHM CTaTUCTIYKKM 3aBOAN.
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Wzeop: LleHTpanHu baHku.
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W3Bop: Ceetcka BaHka MeceyHa Gasa Ha nogaToum.

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

PeaneH pact Ha B/l Bo 3eMjuTe o permoHoT
(roguLIHM NPOLIEHTYANHN NPOMEHU, KBApPTasIHM NO4ATOLM)

® Makenoruja = XpsaTcka B Typumja = Byrapuja B Cpbuja = AnGanuja B Pomannja

kel k.2 k83 Ked kel ke2 k3  Ked
2015 2016
MBBDPI/IZ EYpDCI'HT W HALUMOHATTHK CTaTUCTUYKM 3aBON.
*Cnopea MeTononorvjata ECA 2010, oceeH 3a Typumja v AnbaHuja.
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http://www.scmp.com/business/commodities/articl e/2116772/goldman-lifts-copper-price-forecast-us7050-china-expected-
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http://pubdocs.worldbank.org/en/743431507927822505/CMO -October-2017-Full-Report.pdf
http://www.kitco.com/news/2017 -12-20/METALSLead-hits-2-month-peak-on-strong-winter-demand-deficit-worries.html
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http://www.scmp.com/business/commodities/article/2116772/goldman-lifts-copper-price-forecast-us7050-china-expected-drive
http://pubdocs.worldbank.org/en/743431507927822505/CMO-October-2017-Full-Report.pdf
http://www.kitco.com/news/2017-12-20/METALS-Lead-hits-2-month-peak-on-strong-winter-demand-deficit-worries.html
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Crankmn Ha vHdnauuja Bo 3eMjuTe o] pErMOHOT
(roAvLLHM NPOLEHTYaNHK NPOMEHU)

B MakegoHuja XpBaTtcka H Typuuja byrapunja
u Cpbuja Anbanuja u PomaHuja = Kocoso

ks.2 k83 ke84 Ke.l ke2 k83 kB4 Kel «ks2 Ks3 «ks4d
2016 2017

WzBopu: EypocTaT 1 HaLyoHanHu CTaTUCTHUKK 38BOAW.

1.2. OopbpEebE scoboaqF

no e6FJos bLEF qrveobovdeFsosF Fes¥YFibods JFo
£doso JooFebYos sqo¥riod da é’zﬁda’?‘qrﬂ@%ﬁﬂn’%ﬂ
qFds oq 0,2% bEF fodYebF odboiF. eaqdFbo o
bF qFds295 JFo 9qdqsosYos eiPqsBIdYdF, doegFOIPGE q -
ofodsasYoaqgiadsBo v Fa EoFf Yoa¥YJFqb cqdyYqobqgd Yo £}
dql bodosYsq soF7qriiBFRGbITNdbgd | d dddoj F dosqkE
FqFJqRO6Yos dqesodqd, 69 6FJos JFo 6qdIFIF9sF soag
Y Jo 194dqo¥Yos eFEFqdsosFa. lFIYq wsovqdosodFwWEF -
bgeoarvof odYaeqb codowd EF@Yr JFadb 3 Yeaodoos £
Ybod Fdwaawvqd b Y YbJIqds Y3 Yy, b o Y od FesYFIbo
nobydeF qoQEQqbF Fqdqdbods J o oSf QEIE9qQuasqoR F b FF
YobQodsosqd YEFosEAbod bLF JIYRQWFsF JFo 3q9dgdso¥Yoos
qFEdsoaoRa¥YJFI¥Yoq 6o0dFs03Y rF -bgdbiqgys BBreb
QqrobopndeY dqevsosodY ocFo9FFFs9 bFodewsoad@Eboaa bvq C
eJEFqdoFa.
n o bgeodoab¥Yoq K,
cdIFoF 6020a23YDE 2Qq i o
QooKEebYos edqo¥YrdoQ 3o ¢
2QqQ 2017 jéoqvopREY dEds o9Q
e3FEdoFabE odbo3E (dqgqfob

Y o0q 0,2%, bE joQersd@Fm
dql bods ¥, bE|joaqno cdY
dEds bE alOn YoEEMJijdod
sdEbdeodo Y doogdEmB]|
codFEdo b E do Q& GqdbsE s E¢
rE¢dqaqRED Y eE| fFgo| o Q
co23dfr EbY do bqgQq3yYyRqb ¥
Qal boda¥ a fEgqaqRED
Qo qFQqqbEsE 3dqQbods.
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O3FdosFaqb ¥q3dsB&EY, 2C
FOOMINHK CTanKK Ha pacT, 8o % npaopHec Bo pactoT Ha BN, so n.m.
2013 | 2014 | 2015 | 2016 Egl:'li ZK[?ji ZK[?; 2013 | 2014 | 2015 | 2016 ;:gl:'l;" ﬁé 51‘;
SEM]O,EI,EJ'ICTBO 8,6 31 1,9 28 1,5 6,7 3,8 0,8 03 0,2 0,3 0,2 0,6 0,3
WHaycTpuia 3,7 |115] 49| 1,8 | 35 | 38| 41 06 | ,7 | o8| 02 | 05 | 07 0.7
O[1 KoM Kaj npepaboTyBaqka MHAyCTpYia 96 [215] 50| a1 | 81 | 52 58 L0 | 21| 05| 05| -10| -08 | 07
rpaﬂeJI(le‘ILl.ITBO 12,8 51 8,0 11,9 | 6,5 -17,1 | -11,6 0,7 04 0,6 0,8 -0,5 i 038
Tproavlja, TPAHOPT K caooﬁpakaj W YTOCTUTENCTBO 11,1 31 1.4 4,2 5,3 4,4 9,8 1,9 0,6 03 0,8 11 09 18
WHOOPMaLMK M KOMYHUESLLIMI 48 | 3,4 | 134| 65 | 71 3.9 0,1 0,2 | 01 04 | 02 0,2 01 00
DUHAHOI KO nocpenyBame -1,4 | 13,5 8,7 0,9 -256 -0,7 -25 0,0 04 03 0,0 0,1 00 0,1
JlejHOCTW BO BpCKa 0O HEABMMEH MMOT 3|1 00| 27 |-05]| 07 | 33| 09 -0,2 | 0,0 03 | -01 | 00 -04 01
AOMUHWCTDATMBHA 1 MOMOLIHK YOTVIKHKW AejHOCTK 96 | 63| 59| 77 | 05 | 42| 45 03] 02 | 02| 02| 00 -0,1 0,2
JaBHa ympaBa 75| 32| 65| 15| -20 | 25| 21 11| 04 | 08| 02| 03| 03 | 02
YMeTHOCT 127|115 45 | o0 | 80 | 91| 69 03] 03| 01)] 00| 02| -02 0,2
BpyTo-0M3 LIeH MPOHIBOT 29| 36] 39 29| 00 | -1,3]| 0,2 29 | 36 | 39| 29 | o0 | -1,3 0,2
WsBop: [ip#aBeH 32604 38 CTa TMCTMKE M NpecMeTku Ha HEPM,
no3oaby¥sq dg3IvYRquw
odj o3 Y| E9E, eFfEdRFesqqdyYdc«
600023YDbHB o§bEsE, 6 dodoc«
Mpomer BO Tproeujata 201?4(5'3? s qed9 b E sdqo ’Y%?_gj sw|bRd:
(peanHu roavwHK CTanku Ha NpoMeHa, Bo %) i aq QE bo, d Edosoo 3o 3¢
10.0 5dj 03Y| EoF DBE joagnoa. O
bEsEnpnoao dq fEgqaqRaJIE
50 Jdqdbods F bE csdqonqsoos,
bg dq dodeBi FE qdooqEbe
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